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Executive Summary 
The Directive 2009/14/EC on Deposit Guarantee Schemes (DGS), adopted in spring 2009 in response 
to the financial turmoil, requires the European Commission (EC) to submit to the European Parliament 
and the Council a report analysing a number of issues related to DGS. 
The EC Directorate for Internal Market and Services asked the Joint Research Centre (JRC) to set the 
bases for the preparation of this report. As a first step, in March 2009, the JRC conducted a survey 
among DGS across the 27 countries of the European Union (EU) and then used collected data to 
analyse how DGS operate and assessed the impact of changing existing DGS regulation through 
different hypothetical scenarios1. 
Where information was missing, the JRC estimated the data using other sources2. The impact of the 
new rules was assessed at three different levels: DGS, banks and consumer level. Where the new rules 
imply expenditures for the DGS or an increase in the collected contributions, it is assumed that the costs 
are shared among the DGS members, resulting in a variation in the operating profits of the banks. 
Moreover, it is assumed that the additional costs incurred by banks will be covered by the consumers, 
who will either pay higher fees on their current accounts or receive lower interest rates on their savings 
balances. 
 
The report covers the following topics: 
1. Harmonisation of the funding mechanism. In 2008, the financing mechanisms of the EU DGS 

were very heterogeneous, ranging from schemes financed ex-post (11 DGS), to high ex-ante 
schemes, mainly in the Eastern European Member States (MS), where available resources reach 
up to 3 % of the amount of deposits eligible for protection. The total amount of EU contributions 
collected in 2008 was around € 1.8 bn, with a simple average of around € 95 m per DGS. 
The analysis investigated the impact of the possible harmonisation of the rules to compute annual 
contributions for the schemes. A number of scenarios with different underlying assumptions were 
built, focusing on the following elements determining the size of annual contributions3: 
a. the type of contribution base (eligible or covered deposits),  
b. the classes of deposits eligible for protection4, and 

                                                 
 
1 The year of reference is 2008. The most relevant data in the report are the amount of deposits and the amount of 
DGS funds and contributions. Setting 2008 as the reference year translates into having contributions as of 2008 
and deposits and funds as of 2007, since contributions are based on previous years’ data. 
2 Banking Associations were contacted and/or data available on Eurostat were used. Results should be read by 
taking into account that some estimations and assumptions have to be made in order to work with a complete 
dataset. 
3 Common practice is to express contributions as a percentage of the contribution base, in most of the cases equal 
to the amount of eligible or covered deposits. 
4 According to Article 7(2) of Directive 94/19/EC, ‘Member States may provide that certain depositors or deposits 
shall be excluded from guarantee or shall be granted a lower level of guarantee. Those exclusions are listed in 
Annex I.’ The most relevant classes of deposits which can be optionally protected are deposits by insurance and 
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c.  the target fund. 
The following options were considered in the scenarios: the contribution base is the amount of 
eligible deposits; all relevant classes eligible for protection are either excluded or included from 
protection by the DGS; and two target levels for the DGS fund are investigated, equal to 1.3 % and 
1.96 % of the eligible deposits respectively5. 
In the harmonised scenarios aggregated EU costs for DGS vary between € 113 bn and € 229 bn, 
depending on the choice of the scenario. These are hypothesised to be split into an ex-ante and ex-
post component (in the proportion 75 %-25 %) and to be spread into a time interval of 5 years or 10 
years. The percentage change in contributions for the ex-ante schemes, respect to 2008 ones, is 
very much variable across the DGS, depending on the way contributions were defined. On 
average, EU banks would have to pay 3-5 times the 2008 contributions, depending on the scenario. 
When translating these costs into a variation in the banks’ operating profits, the EU simple average 
variation lies between -1 % up to -5 %. The average differs significantly between the EU 12 (simple 
average ranging between -0.1 % and +3 %) and the EU 15 (simple average ranging between -5 % 
and -9 %), confirming the fact that ex-ante funding in the EU 12 DGS is much stronger. If costs 
were passed onto consumers, the estimated decrease in the yearly interest rate ranges from 
0.058 % to 0.103 %; alternatively, the estimated increase in yearly account fees varies between € 7 
and € 11. 

 
2. Harmonisation of the level of coverage and higher protection for certain classes of deposits. 

The Directive 2009/14/EC provided for increasing the minimum level of coverage from € 20 000 to € 
50 000. Moreover, according to this Directive, by 31 December 2010, the level of coverage should 
be set at € 100 000, unless a Commission impact assessment would conclude that such an 
increase and such harmonisation were inappropriate and not financially viable for DGS in all MS. 
Already during the financial crisis many MS set their level of coverage at € 100 000 or even 
provided for a temporary unlimited coverage (SI, SK, AT, DK). The impact of increasing the level of 
coverage is based on the estimated EU distribution of eligible deposits (number and amount) per 
bucket of deposits, as of 2007, since little actual data were provided by DGS and Banking 
Associations.  
The analysis first considered the harmonisation of the level of coverage (up to € 200 000) and then 
also higher protection (up to € 500 000) for certain classes of deposits such as deposits by 
municipalities, temporary high deposit balances related to house purchase and deposits by SME. 

                                                                                                                                            
 
pension funds (items 2 and 6 of Annex I), by municipalities (item 4 of Annex I) and deposits by large non financial 
corporations (item 14 of Annex I). 
5 The choice of the target levels for the fund is based on interventions by the DGS or the Government occurred 
during the 2008 turmoil. Specifically the higher target (1.96 % of the eligible deposits) corresponds to the most 
costly payout by an EU DGS; the lower target (1.3 % of the eligible deposits) relates to a medium-sized 
intervention by the State in the same period. 
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Considering moving from a harmonised level of coverage equal to € 50 000 to € 100 000, results 
show that the amount of covered deposits would increase approximately by 22 %, i.e. from € 5 400 
bn to € 6 700 bn. The corresponding percentage number of fully covered deposits would move from 
around 91 % (harmonised level of coverage € 50 000), to 95 % (harmonised level of coverage € 
100 000). Under the assumption that DGS contributions would increase proportionally to the 
increase in the amount of covered deposits, the banks’ operating profits would decrease on 
average by 4 % with respect to 2008 when the level of coverage is harmonized at € 100 000. In 
absolute terms this corresponds to an increase in the simple average amount of collected 
contributions from € 95 m (2008 contributions) to € 137 m. Finally, concerning the potential impact 
on consumers, the simple average decrease in the interest rate on deposits would be around 
0.08 %, while the simple average increase in the annual fee would be roughly € 3.5 per account. 
Under the hypotheses that: 
a. a harmonised level of coverage is € 100 000 and  
b. an increased level of coverage of € 500 000 is applied to deposits by municipalities, temporary 

high deposit balances related to house purchase and deposits by SME, 
the simple average increase in the amount of contributions with respect to the 2008 situation would 
be +95% if we assume that money related to house purchase stays in a bank account for 12 
months (new contributions equal to € 3.2 bn in comparison to € 1.8 bn in 2008). The class of 
deposits contributing most to this increase would be deposits by municipalities. This would lead to a 
corresponding simple average decrease in the operating profits for banks of around 7.3 %. If these 
costs were passed onto consumers, the simple average decrease in interest rates for savings 
accounts would be 0.13 %; alternatively, the simple average increase in fees on current accounts 
would be roughly € 5.56 per year per account. 

 
3. Discontinuation of set-off6. In 2009 set-off was applied in the DGS of 22 EU MS. According to our 

estimates, the impact of the discontinuation of set-off would affect approximately 120 million 
deposits. A number of scenarios have been developed hypothesising different average deposits 
held by loan holders. According to these scenarios, when discontinuing set-off the aggregated EU 
amount of deposits involved would range from € 57 bn to € 411 bn, i.e. between 1.5 % and 10.6 % 
of the covered deposits of the involved DGS.  

 

                                                 
 
6 Set-off refers to the situation where a claim of the failed credit institution against the depositor is deducted from 
the claim of the depositor against the DGS. According to Article 1 of the Directive on DGS, ‘Member States shall 
apply the rules and regulations relating to set-off and counterclaims according to the legal and contractual 
conditions applicable to a deposit’. 
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4. Discontinuation of topping-up7. According to the information collected among the DGS, the 
schemes of 13 EU MS were involved in topping-up arrangements in 2007-2008. Only 5 of them 
provided quantitative data concerning the amount of deposits held by foreign branches which had 
asked for topping-up. The analysis hypothesised that the impact on DGS rising from topping-up 
discontinuation would result in an increase of home-country covered deposits, since the home-
country DGS would have to provide branches for the same scope and level of coverage previously 
guaranteed by the host-country DGS. According to the estimated figures, the simple average 
increase in the amount of covered deposits for the involved DGS would be around 0.67 % in 2007 
and 0.32 % in 2008. 

 
5. Reduction of payout procedures. According to information collected on historical DGS payouts, 

around 93 % of the amount of due deposits were repaid within 3 months, corresponding to around 
72 % of the number of deposits involved.  
The analysis attempted to estimate the indirect financial costs for banks if procedures to speed up 
the payout of depositors were adopted. In particular, the analysis focused on three categories of 
costs, namely data cleansing8, electronic eligibility account flagging and the creation of a Single 
Customer View9. The bases for the costs estimation were the results of the Ernst & Young Report 
on fast payout10 commissioned in 2008 by the UK Financial Services Authority, the UK Financial 
Services Compensation Scheme and the British Bankers Association. The estimates showed that 
average total EU costs would be around € 1.1 bn, € 1.7 bn and € 3.5 bn for data cleansing, 
electronic tagging and Single Customer View, respectively. Average costs for banks depend 
strongly on the structure of the banking system in each country; in line with the UK results, costs for 
the banking systems would be much higher for the mid-sized segment of banks, i.e. banks with 
eligible deposits in the range € 1 bn — € 26 bn. 

 
6. Pan-EU DGS. The report explored the option to establish a Pan-EU DGS, either 

a.  in the form of a single entity replacing the existing schemes, or  
b. in the form of a complementary fund to existing DGS (‘28th regime’), or  
c. structured as a network of schemes providing each other with mutual assistance (‘European 

system of DGS’).  
                                                 
 
7 Principle on the basis of which a branch from a foreign MS (home country) joins a DGS within the territory of the 
host country if the level and/or scope of coverage granted by the host country exceeds that of the home country 
(Article 4(1.2) of Directive 94/19/EC). 
8 Data cleansing refers to cleaning and maintaining customer data such that all eligible accounts can be identified 
and matched if the DGS has to payout depositors. 
9 It is a reliable and consistent view of eligible aggregate customer deposits position (when set off is not applied) or 
eligible aggregate customer deposits and outstanding loan position (when set off is applied). 
10 Fast Payout Study — Final Report, November 2008, Ernst Young LLP available online at the following web 
address: http://www.fsa.gov.uk/pubs/other/fast_payout_report.pdf. 
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The analysis focused on the way the Pan-EU DGS should be financed and assessed the size of the 
failures this extra structure could face.  
The impact of choosing a single Pan-EU DGS or introducing a 28th regime would be the same as 
that of introducing harmonised funding scenarios, since only the authority in charge of collecting 
funds would change, while the involved amounts would stay the same; moreover, the introduction 
of a single Pan-EU DGS would lead to a possible reduction of administrative costs since it would 
completely eliminate the fragmentation among national DGS. If a European system of DGS were 
set up, existing DGS would cooperate in case of need, lending money to a defaulting DGS. This 
would imply the need to collect additional contributions to restore DGS funds. A number of 
scenarios with different hypothetical failures have been explored. The biggest estimated failure 
corresponds to the failure of a bank representing 7.25 % of the amount of eligible deposits in the 
UK11. Starting from a harmonised situation where all DGS hold a fund equal to 1.96 % of the eligible 
deposits, this scenario would imply an increase in total EU DGS contributions equal to 72 % 
compared to 2008 contributions (from € 1.8 bn to € 4 bn) in order to restore the target funds in 10 
years. 
 

7. Administrative costs. A Standard Cost Model12 was used in the report to classify the various costs 
that DGS and banks would have to face if one of the issues discussed above were implemented. 
Apart from direct financial costs to DGS, banks and consumers, indirect financial costs would relate 
mainly to the implementation of data cleansing procedures and electronic account flagging. No 
substantial long-term structural and business-as-usual costs are foreseen. Concerning 
administrative burdens, they would not be comparable to the direct and indirect costs discussed so 
far. 

                                                 
 
11 7.25 % represents the average size of a big bank, and UK is the biggest country in terms of eligible deposits 
providing real data. 
12 The Standard Cost Model (SCM) is a method for determining the administrative burdens for businesses 
imposed by regulation. It is a quantitative methodology that can be applied in all countries and at different levels. It 
is developed by a network of countries (within and outside the EU) which committed themselves to using the same 
methodological approach when measuring and tackling administrative burdens. Following the SCM, costs can be 
classified into: direct and indirect financial costs, long-term structural costs, business-as-usual administrative costs 
and administrative burden. 
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1 Introduction 
In October 2008, following the ECOFIN Council conclusions, the Commission proposed urgent 
legislative changes of the Directive 94/19/EC on Deposit Guarantee Schemes (DGS) that entered into 
force in March 2009. In order to ensure greater effectiveness of DGS, the Commission is now reviewing 
the Directive as a whole. In particular, according to Article 12 of the Directive 2009/14/EC13, the 
Commission is to submit a report covering different issues related to improvements in DGS functioning. 
These improvements are mainly related to the harmonisation of the funding mechanisms, the increase 
of the minimum level of coverage to € 100 000, changes in the scope of coverage, set-off 
discontinuation and the introduction of a Community DGS. 
Following a request by the EC Directorate-General for Internal Market and Services (DG MARKT), the 
FINEPRO-EAS group (Econometrics and Applied Statistics)14 of the Joint Research Centre (JRC) has 
been set in charge of investigating the improvements mentioned above. Representing 38 out of the 39 
EU DGS, the European Forum of Deposit Insurers (EFDI)15 was asked to assist the JRC in addressing 
this task.  
The JRC performed quantitative studies aimed at investigating the following issues: 

• The harmonisation of the funding mechanisms of DGS. The JRC analysed the funding mechanisms 
in place across the EU DGS in 2007 and developed a number of scenarios to explore the possibility 
of moving towards a harmonised system of financing EU DGS. These scenarios cover themes such 
as the harmonisation of the contribution base, the scope of coverage, the choice of a target level for 
the funds, the collection of extraordinary contributions and the choice of a ceiling on borrowing 
resources. 

• The appropriateness and financial viability for Member States of an increase in the level of 
coverage and a potential harmonisation of the level of coverage across DGS and the 
appropriateness of providing for a higher protection for Temporary High Deposits Balances (THDB), 
deposits by Small and Medium Enterprises (SME) and deposits by municipalities. The JRC 
addressed the viability for DGS of increasing the level of coverage taking 2007 as the reference 
year and developing a number of scenarios to explore the possibility of moving towards a 
harmonised scope for EU DGS.  

• The impact of discontinuing set-off practices (situations where the claim of a depositor against an 
insolvent DGS member is to be deducted from a claim of that DGS member against the depositor).  

                                                 
 
13 http://ec.europa.eu/internal_market/bank/docs/guarantee/200914_en.pdf. 
14 http://easu.jrc.ec.europa.eu/eas/finepro/index.htm. 
15 http://www.efdi.net/; the JRC would like to thank all the EFDI members for their cooperation. 
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• The impact of discontinuing topping-up practices (principle on the basis of which a branch from a 
foreign EU home country joins a DGS within the territory of the host country if the level and/or 
scope of coverage granted by the host country exceed that of the home country). 

• The possibility of reducing payout procedures in case of failure. The JRC analysed 2007 payout 
procedures and addressed the possibility of developing fast payout methods.  

• The feasibility of Pan-EU/Community DGS. 

• The analysis of administrative costs that DGS may incur when implementing the Directive 94/19/EC 
as amended by Directive 2009/14/EC. 

 
For each issue available data collected among the EU DGS or from other sources are first described; 
subsequently, the impact of various policy options is assessed via a scenario analysis. All the proposed 
scenarios are evaluated from different stakeholders’ perspectives: DGS, banks and consumers.  
The Report is organised as follows, with the next two sections focusing on data collection. Section 2 
describes the survey (reported in Annex I) prepared and distributed by the JRC in cooperation with the 
Directorate General for Internal Market and Services and section 3 describes the data on deposits, 
collected through the survey, that are used for the quantitative analyses. Sections 4 and 5 address the 
first issue of the harmonisation of the funding mechanisms. Section 4 describes how DGS funding 
mechanisms function while section 5 presents the analysis of the harmonised funding scenarios and 
evaluates the impact of the proposed scenarios on different stakeholders (i.e. DGS, banks and 
consumers).  
Sections 6 to 11 deal with the second issue. Sections 6 to 9 are dedicated to data description obtained 
by DGS and to building the distributions of deposits that are needed to assess the impact of changing 
the level of coverage. In particular, section 6 describes data, for all DGS, on level of coverage and on 
coinsurance. In section 7 the distributions of deposits are estimated. In sections 8 and 9 the distribution 
of deposits by municipalities and for THDB respectively are estimated. Section 10 investigates via a 
scenario analysis the viability for DGS of increasing the level of coverage, and the impact on different 
stakeholders of offering higher protection to certain classes of deposits (THDB, SME and 
Municipalities). Section 11 provides a qualitative macroeconomic impact assessment of a harmonised 
higher level of deposit protection.  
Section 12 assesses the impact of governments’ interventions (e.g. capital injections) in case DGS are 
not capable to handle crisis situations.  
In section 13 we estimate the impact of discontinuing set-off practices, while in section 14 we estimate 
the impact of discontinuing topping-up practices.  
Section 15 describes the payout procedures in place across the EU in 2007 and estimates the indirect 
financial costs for increasing their efficiency.  
Section 16 investigates the establishment of a Pan-EU/Community DGS.  
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Section 17 analyses all the administrative costs that would be imposed by introducing Directive 
94/19/EC as amended by Directive 2009/14/EC.  
Section 18 presents the impact of harmonised scenarios based on preferred options that have been set 
following a discussion with DG MARKT. 
Section 19 concludes.  
24 annexes are attached to this Report, including the surveys distributed by the JRC among 
DGS/Banking Associations (Annexes I, II, IV, XIII); technical annex describing the estimation 
procedures for missing data (Annex V); descriptive annexes focusing on specific characteristics of EU 
DGS such as their mandate (Annexes III, VI, VIII, IX, X, XXII); annexes presenting row data used for 
specific analyses (Annexes VII, XII, XIV, XV, XVI, XXIII); a number of annexes detailing the impact of 
the new policy options at the banks’ level (Annexes XI, XVII, XVIII, XIX, XX, XXI). The last annex 
(Annex XXIV) presents for each EU DGS the entire dataset collected by the JRC in the surveys 
distributed between 2005 and 2009. 
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2 The survey 
In order to perform the analysis and to support the scenario investigation, a survey was prepared by the 
JRC to collect data across all EU DGS. The survey, included in Annex I of this Report, aimed at 
obtaining up-to-date information on DGS functioning across MS and covered issues such as 
quantitative information on deposits, scope of coverage, funding, cross-border exposures and topping-
up, payouts and reimbursement of depositors. 
 
The JRC distributed the questionnaire to all mandatory16 EU DGS in March 2009 and received 
responses between March and July 2009.17 All 39 EU mandatory schemes replied to the survey. Unless 
otherwise specified, data collected from this survey represent the inputs for analysis in the Report. The 
data collected were cross checked with other databases available. A few discrepancies were found, 
which could relate to the fact that different sources or methods were used. 
Following a request from the EEA18 representative in the EU Working Group on DGS, the survey was 
also sent to EEA countries; only Norway has replied and this response is included in the Report for 
comparative purposes. When developing scenarios Norway is included whenever possible.  
The JRC distributed a questionnaire to EU Voluntary Schemes in March 2009. The survey, reported in 
Annex II of the Report, aimed at obtaining information on their functioning. Three voluntary schemes out 
of seven replied to the survey. None of them supplied quantitative data and only qualitative information 
has been gathered. A description of their functioning is reported in Annex III.  

3 Data on deposits  

3.1 Aggregated data on deposits  
The first set of relevant data for the analysis consists of data on the total amount of deposits, eligible 
deposits and covered deposits19 as of 2007, since these are the basis for the scenarios. DGS were 
asked to provide quantitative information on the total amount of deposits of their members (excluding 
those deposits left out from any repayment by virtue of Article 2 of the Directive 94/19/EC as amended 
by Directive 2009/14/EC), the amount of eligible deposits and the amount of covered deposits. Some 

                                                 
 
16 In all EU MS there exists at least one mandatory DGS. Moreover, there are seven voluntary schemes in four MS 
(DE, IE, CY, AT). 
17 At the EFDI annual meeting held in London in March 2009, the JRC met the EU DGS representatives to discuss 
their answers, confirm data, check on confidentiality issues and to clarify some information to be included in the 
final version of the present Report. 
18 This abbreviation refers to the European Economic Area, which consists of the European Union and Iceland, 
Liechtenstein and Norway. 
19 For further information on the definitions of total, eligible and covered deposits please see the file of definitions 
distributed with the survey and attached in Annex IV. 
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DGS provided confidential data; these have been included when developing the analyses, but they are 
reported in all the tables of this Report as confidential information (c.i.). In the tables the total and 
average figures are calculated by taking into account only available data. Table 1 (columns two to four) 
reports the figures provided by each DGS, for 200720; data which are not available are referred to as 
n.a. 
Data provided by DGS were in some cases incomplete. In order to complete the database and following 
the procedure adopted in the 2008 Report on Efficiency21, some amounts had to be estimated, as 
detailed below. 

                                                 
 
20 In some countries (DE, ES, IT, CY, AT, PT) more than one DGS is operating. In DE, the compensation system 
is quite complex because of historical reasons and 6 compensation schemes are operating: 2 schemes are 
statutory and protect credit institutions under public law or ownership (DE1) and private (DE2) law; 2 are 
institutional and protect cooperatives banks (DE3) and savings banks together with the Landesbanken (DE4). 
Moreover there are 2 voluntary schemes providing additional protection to private and public credit institutions. In 
ES 3 DGS are operating, representing Private Banks (ES1), Cooperative Banks (ES2), and Savings Banks (ES3). 
In Italy 2 DGS are operating, one covers Cooperative Banks (IT2); the second one the other institutions (IT1). In 
CY 2 DGS are present, one protecting Cooperative Banks and Credit Institutions (CY2), the second the remaining 
institutions (CY1). In AT five DGS are set up covering private commercial banks (AT1), rural cooperative banks 
(AT2), private savings banks (AT3), industrial cooperative banks (AT4), and privatised provincial mortgage banks 
(AT5). In PT two DGS are operating, one relative to Cooperative Banks included in the Mutual Agriculture 
Integrated System (PT2); the second covering other institutions (PT1). 
21 http://ec.europa.eu/internal_market/bank/docs/guarantee/deposit/report_en.pdf. 
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Table 1: Total amount of deposits, eligible deposits and covered deposits as of 31 December 2007.  

 2007 Total amount of 
deposits (€ thousand) 

2007 Total amount of eligible 
deposits (€ thousand)  

2007 Total amount of covered 
deposits (€ thousand) 

BE 418 000 000 234 000 000 n.a. 
BG 20 011 078 16 453 260 8 416 078 
CZ 81 530 720 75 784 888 36 014 721 
DK 205 810 976 n.a. 68 648 352 
DE1+DE2 1 623 000 000 744 000 000 n.a. 
DE3 573 800 000 573 800 000 573 800 000 
DE4 1 047 728 000 1 047 728 000 1 047 728 000 
EE 8 516 339 6 513 255 2 614 051 
IE c.i. n.a. n.a.
GR 231 207 352 162 624 584 n.a.
ES1 n.a. 279 141 600 11 749 300 
ES2 n.a. 67 525 500 33 702 500 
ES3 n.a. 468 842 500 214 633 500 
FR n.a. n.a. n.a.
IT1 2 106 600 000 574 300 000 402 300 000 
IT2 136 038 77 415 47 830 
CY1 n.a. n.a. n.a.
CY2 13 404 000 9 342 000 3 231 000 
LV 14 624 816 11 966 456 2 969 375 
LT n.a. c.i. c.i.
LU n.a. n.a. 12 953 500 
HU 60 107 201 44 421 235 23 331 888 
MT 32 783 800 6 728 864 2 354 324 
NL n.a. n.a. n.a.
AT1 c.i. c.i. c.i.
AT2 c.i. n.a. c.i. 
AT3 c.i. n.a. c.i. 
AT4 21 000 000 n.a. 11 366 027 
AT5 17 000 000 n.a. 4 426 092 
PL c.i. c.i. c.i.
PT1 174 941 000 130 095 000 c.i. 
PT2 9 045 884 c.i. c.i.
RO 58 230 615 26 937 557 14 548 146 
SI 19 530 540 15 430 308 8 820 533 
SK 35 070 000 18 030 000 n.a. 
FI 96 576 837 94 086 374 41 014 103 
SE 378 647 461 259 386 750 61 219 085 
UK n.a. 1 319 754 071 n.a. 
NO n.a. 153 599 271 89 889 671 

Source: Survey data; n.a. for not available; c.i. for confidential data. 

 
In Table 2 deposits by DGS are aggregated at MS level, including both the actual amounts provided by 
DGS (as reported in Table 1) and the estimates (when the information from the DGS was not available). 
Results presented in this Report are based on the data on deposits reported in Table 2.  
For the amount of deposits that had to be estimated, two main sources of information have been used: 
Eurostat and the National Central Banks. Annex V describes the date sources and the procedures used 
to estimate the missing data.  
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Table 2: Total amount of deposits, eligible deposits and covered deposits as of 31 December 2007.  

 2007 Total amount of 
deposits (€ thousand) 

2007 Total amount of eligible 
deposits (€ thousand) 

2007 Total amount of covered 
deposits (€ thousand) 

BE 418 000 000 234 000 000 (a) 104 203 635 
BG 20 011 078 16 453 260 8 416 078 
CZ  81 530 720 75 784 888 36 014 721 
DK 205 810 976 (*a) 194 986 000 68 648 352 
DE 3 244 528 000 2 365 528 000 (a) 1 952 842 121 
EE 8 516 339 6 513 255 2 614 051 
IE c.i. (e) 203 329 118 (a) 90 545 441 
GR 231 207 352 162 624 584 (**) 45 342 658 
ES (e) 1 257 005 863 815 509 600 360 085 300  
FR (e) 1 871 643 901 (e) 1 765 519 727 (a) 1 236 735 659 
IT 2 106 736 038 574 377 415 402 347 830 
CY (*a) 65 918 045  (*a) 59 113 956 (*) 20 445 000 
LV 14 624 816 11 966 456 2 969 375 
LT (e) 19 614 456 c.i. c.i. 
LU (*a) 688 056 543 (*) 103 969 600 12 953 500 
HU 60 107 201 44 421 235 23 331 888 
MT 32 783 800 6 728 864 2 354 324 
NL22 (*) 586 888 889 (*) 445 595 855 (*) 343 853 038 
AT 286 000 000 (*) 211 409 819 124 948 903 
PL c.i. c.i. c.i. 
PT 183 986 884 c.i. c.i. 
RO 58 230 615 26 937 557 14 548 146 
SI 19 530 540 15 430 308 8 820 533 
SK 35 070 000 18 030 000 (a) 8 497 904 
FI 96 576 837 94 086 374 41 014 103 
SE 378 647 461 259 386 750 61 219 086 
UK (e) 4 311 271 463 1 319 754 071 (a) 566 868 083 
Total EU 16 797 827 066 9 271 701 898 5 661 966 190 
Total EU 1523 16 231 736 208 8 888 681 327 5 478 035 593 
Total EU 1224 566 090 858 383 020 571 183 930 598 
NO (e) 248 255 054 153 599 271 89 889 671 

Source: Survey data; (*) Estimates from the dataset; (*a) Estimates from the dataset and National Central Banks; (**) 
Estimates from the DGS; (e) Eurostat data; (a) Estimates from analogy with other DGS; c.i. are confidential data. 

 

Since some DGS provided quantitative data in local currency, these figures have been converted and 
expressed in euro. The exchange rates adopted, which are reported in Table 3, are published by 
Eurostat. 

                                                 
 
22 The amount of total and eligible deposits for NL is estimated with the dataset and Eurostat. 
23 EU 15 MS are: BE, DE, IE, GR, ES, LU, AT, PT, FI, DK, FR, IT, NL, SE and UK. 
24 EU 12 MS are: BG, CZ, EE, CY, LV, LT, HU, MT, PL, RO, SI and SK. 
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Table 3: Exchange rates applied to convert data provided by the DGS in local currency (end of the year, 
local currency/euro). 

  2006 2007 2008 
BG 1.956 1.956 1.956 
CZ 27.485 26.628 26.875 
DK 7.456 7.458 7.451 
EE 15.6466 15.647 15.647 
LV 0.697 0.696 0.708 
LT 3.453 3.453 3.453 
HU 251.770 253.730 266.700 
PL 3.831 3.594 4.154 
RO 3.384 3.608 4.023 
SE 9.040 9.442 10.870 
UK 0.672 0.7334 0.953 
NO 8.238 7.958 9.750 
US - 1.4721 1.4708 

Source: Eurostat 

The survey also asked for the list of the top-10 banks in terms of the amount of deposits. 32 DGS 
provided this information25. For that sample of DGS, the top-3 banks cover around 50 % of the total 
market of deposits, while the whole top-10 cover around 70 %. When excluding the top-10 banks, the 
simple average size of a bank is around 0.36 % of the amount of eligible deposits of a DGS. It should be 
noted that the DGS provided data on the top-10 banks referred to different classes of deposits: 7 DGS 
supplied data on total deposits, 18 DGS on eligible deposits and 7 DGS on covered deposits. Also the 
reference date is different from one DGS to another, ranging from 31/12/2007 to 31/12/2008. Data on 
the top-10 banks are used in the scenario analyses. 

 

3.2 Data on certain classes of deposits (Annex I of Directive 94/19/EC) 
The scope of coverage of DGS differs from one DGS to another because certain types of deposits are 
eligible for protection depending on the DGS. In fact, according to article 7(2) of Directive 94/19/EC26, 
DGS may provide that certain depositors or deposits shall be excluded from guarantee, as detailed in 
Annex I of Directive 94/19/EC. Table 4 shows for each DGS the classes of depositors/deposits that are 
eligible for protection.  

                                                 
 
25 Data on top-10 banks have been taken into account from the following DGS: BE, BG, CZ, DK, DE1, DE2, DE3, 
EE (containing only 7 banks in total), GR, ES1, ES2, ES3, IT1, IT2, CY1, CY2, LV, HU, MT, NL, AT1, AT2, AT3, 
AT4, AT5, PT1, PT2, RO, SI, SK, FI and SE. 
26 Directive 94/19/EC of the European Parliament and of the Council on deposit guarantee schemes as amended 
by Directive 2009/14/EC. 
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Table 4: Classes of deposits from Annex I eligible for protection. X if protected in 2007. 

Class of deposits   1 2 3 4 5 6 7 8 9 10 11 12 13 14 
BE               
BG             X X 
CZ   X X     X  X  X X 
DK X X X X X X  X   X  X X 
DE1      X    X     
DE2               
DE3,4 X X X X X X X X X X X X X X 
EE             X  
IE             X  
GR    X  X       X X 
ES1,2,3             X X 
FR             X X 
IT1             X X 
IT2             X X 
CY1       X X      X 
CY2       X X      X 
LV          X  X X X 
LT   X X          X 
LU             X  
HU         X   X X X 
MT               
NL             X  
AT1-5               
PL    X    X X  X  X  
PT1             X X 
PT2          X   X X 
RO             X  
SI           X  X  
SK           X  X  
FI  X  X X X X X X  X  X X 
SE  X X X X  X X X  X X X X 
UK      X       X  
NO   X X X X X X X    X X 
  
 1. Deposits by financial institutions as defined in Article 1 (6) of Directive 89/646/EEC. 
 2. Deposits by insurance undertakings. 
 3. Deposits by government and central administrative authorities. 
 4. Deposits by provincial, regional, local and municipal authorities. 
 5. Deposits by collective investment undertakings. 
 6. Deposits by pension and retirement funds. 
 7. Deposits by a credit institution’s own directors, managers, members personally liable, holder of at least 5 % of the credit 
institution’s capital, persons responsible for carrying out the statutory audits of the credit institution’s accounting documents and 
depositors of similar status in other companies in the same group. 
 8. Deposits by close relatives and third parties acting on behalf of the depositors referred to in 7. 
 9. Deposits by other companies in the same group. 
10. Non-nominative deposits. 
11. Deposits for which the depositor has, on an individual basis, obtained from the same credit institution rates and financial 
concessions which have helped to aggravate its financial situation. 
12. Debt securities issued by the same institution and liabilities arising out of own acceptances and promissory notes. 
13. Deposits in currencies other than those of the Member States. 
14. Deposits by companies which are of such a size that they are not permitted to draw up abridged balance sheets pursuant to 
Article 11 of the Fourth Council Directive (78/660/EEC) of 25 July 1978 based on Article 54 (3) (g) of the Treaty on the annual 
accounts of certain types of companies (1). 
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Quantitative analyses in the next sections focus on the following three classes: 

• Class 14: deposits from Non-Financial Corporations (NFC) of a certain size (from now on Large 
NFC, LNFC); 

• Class 4: deposits by local government also called municipalities; 

• Classes 2 and 6: deposits by Insurance & Pension Funds. 
Moreover, the analysis will also investigate deposits by Small and Medium Enterprises (SME), which 
are covered in all DGS.  
 
The survey asked for quantitative data on the amount of deposits by Annex I classes. However, only 6 
DGS (AT, EE, CY, PL, SE and NO) could provide some information which is sometimes incomplete27. 
The dataset has been completed using the following sources: 

• Data on Annex I collected in the past by EFDI; 

• Eurostat, statistics on financial accounts (Balance Sheet Data). These statistics contain the 
aggregated amount of deposits held in a given country, with a breakdown by economic sector (see 
below list of sectors).28  

Table 5 provides an overview of the sources of information. 
 

Table 5: Summary of sources of information for quantitative data on deposits by class. 

Possible sources of information Actual source of information used 
For DGS in 13 MS29, Eurostat is our unique 
source of information (i.e. no data from DGS nor 
EFDI) 

- Eurostat 

For DGS in 9 MS30, we have data both from 
EFDI (for some categories only) and from 
Eurostat 

- Data from EFDI for the available classes 
- Eurostat for the remaining classes 

For DGS in 5 MS31, we have data from DGS (for 
some categories only), and from Eurostat 

- Data from DGS for the available classes 
- Data from Eurostat / EFDI for the missing classes 

 
 
When using Eurostat, it should be noted that the list of sectors available from this source does not 
match with the Annex I classes exactly. The list of sectors available from Eurostat is:  
1. Non-financial corporations (NFC)32. 
                                                 
 
27 AT provided aggregated data; EE provided data on classes 4 and 14; CY2 provided data on classes 2, 4 and 6; 
PL provided data on class 4; SE provided data on class 2, 4 and 6; NO provided data on class 4. 
28 In Eurostat the breakdown in economic sectors (e.g. Households, Non-financial corporations, etc) is only 
provided for ‘resident’ entities (i.e. national economy). For the data involving non-residents, there is no breakdown 
available by economic sector. It is all consolidated under a sector called Rest of the World. To take into account 
the deposits from non residents, we allocate a portion of the consolidated ‘Rest of the World’ deposits to the 
following sectors proportionate to their values in the national economy: Households, Non-financial corporations 
and Insurance & Pension Funds. 
29 DK, DE, IE, FR, LV, LU, HU, MT, NL, RO, SI, FI and UK. 
30 BE, BG, CZ, GR, ES, IT, LT, PT and SK. 
31 AT, EE, CY, PL and SE. We have data also for NO. 
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2. Financial corporations. Amounts in this sector can be broken down into the following categories: 
central bank, other monetary financial institutions, other financial intermediaries (except insurance 
corporations and pension funds), financial auxiliaries, and insurance corporations and pension 
funds. 

3. General government. Amounts in this sector can be broken down into the following categories: 
central government, state government, local government, social security funds. 

4. Households and non-profit institutions serving households.  
 
To map the above Eurostat sectors with the Annex I classes that are relevant for our purposes we 
proceed as described in Table 6. 
 

Table 6: Mapping of Annex I classes vs. Eurostat sectors. 

Annex I — Class of Deposits Eurostat — Sector 

Class 14: Non Financial Corporations other than 
SME. 

The total amount of NFC from Eurostat is broken down 
between SME and LNFC using the proportion of ‘Value 
Added’ in the economy of a given MS as the criteria33. 

Class 4: Deposits by provincial, regional, local 
and municipal authorities 

This class is mapped against the Eurostat class ‘Local 
government’.  

Class 2 and 6: Insurance/Pension and 
Retirement Funds  

These 2 classes are mapped against the Eurostat single 
category ‘Insurance Corporation and Pension Funds’; 
50 % of the Eurostat amount is allocated to each one of 
the two Annex I classes. 

 
Table 7 provides a breakdown of the total amount of deposits of a DGS, aggregated at MS level, into 
the classes of deposits that are relevant for this report. Unless specified with a label, data in Table 7 are 
estimated from Eurostat. Figure 1 gives the breakdown of the EU total amount of deposits by class. In 
the figure, the EU simple average is presented. Besides the classes of deposits relevant for the 
analysis, deposits by households and other deposits are also plotted in order to have a normalised pie. 
 

 

 

 

 

                                                                                                                                            
 
32 Eurostat’s definition of NFC: the non-financial corporations sector comprises all private and public corporate 
enterprises that produce goods or provide non-financial services to the market. 
33 See table 3 on the following report: (http://epp.eurostat.ec.europa.eu/cache/ITY_OFFPUB/KS-SF-08-
031/EN/KS-SF-08-031-EN.PDF). The report refers to 2005 but Eurostat provided data for 2006. For MS where the 
information is not available (MT) the EU 27 average is used. 
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Table 7: Breakdown of Total Deposits for main classes (in %) 

 

2007 Total 
amount of 
deposits 

(€ thousand) 

NFC 
SME 
(%) 

LNFC  
(%) 

Insurance 
& Pension 

Funds 
(%) 

Local 
Government 

(%) 
Households 

(%) 
Others   

(%) 

BE 418 000 000 16.38 (*)7.20 (e*) 7.76 (*) 1.00 66.86 0.81 
BG 20 011 078 16.74 (e*) 19.32 (*) 2.00 (*) 2.00 42.83 17.11 
CZ  81 530 720 12.71 (e*) 14.72 (*) 2.40 (*) 0.20 56.96 13.02 
DK 205 810 976 16.46 7.80 2.29 1.54 61.99 9.93 
DE 3 244 528 000 9.34 8.09 20.79 1.42 54.30 6.06 
EE 8 516 339 35.82 (d) 13.33  (ed) 0.35 (d) 1.34 43.68 5.49 
IE c.i. 14.75 14.81 9.45 2.68 48.32 9.98 
GR 231 207 352 15.17 4.98 1.04 0.62 73.26 4.93 
ES 1 257 005 863 15.45 7.30 (*) 11.08 1.81 (e*) 56.44 7.93 
FR 1 871 643 901 10.38 8.41 0.97 2.57 74.85 2.82 
IT 2 106 736 038 12.80 5.04 5.84 1.81 70.83 3.68 
CY (*) 65 918 045  21.49 4.91 6.61 0.16 61.59 5.24 
LV  14 624 816 30.72 10.92 2.96 3.18 39.82 12.40 
LT 19 614 456 17.21 (e*) 9.19 (*) 0.80 (*) 1.40 57.23 14.17 
LU (*) 688 056 543 14.68 8.41 4.79 1.46 65.19 5.46 
HU 60 107 201 19.45 18.09 1.01 3.18 53.92 4.34 
MT  32 783 800 9.93 6.43 2.42 0.31 79.68 1.23 
NL  (*) 586 888 889 22.73 13.03 8.74 1.52 52.79 1.19 
AT 286 000 000 11.08 7.40 1.51 0.76 75.39 3.86 
PL c.i. 14.99 (ed) 14.19  (*) 2.00 (d) 3.33 54.83 10.66 
PT  183 986 884 14.97 7.09 2.64 0.74 67.43 7.13 
RO 58 230 615 18.13 18.42 0.94 2.91 43.50 16.10 
SI 19 530 540 11.90 7.62 2.71 1.94 67.67 8.17 
SK 35 070 000 15.08 (*) 25.50 (*) 4.00 2.32 (e*) 26.90 26.21 
FI 96 576 837 9.97 8.70 0.95 1.92 68.59 9.87 
SE 378 647 461 17.32 (ed) 19.86  (d) 3.08 (d) 0.73 56.74 2.28 
UK 4 311 271 463 16.13 15.71 6.39 1.57 52.18 8.02 
Avg EU - 16.36 11.35 4.28 1.65 58.29 8.08 
NO  248 255 054 22.64 (ed)13.79  3.16 (d) 2.08 44.86 13.48 

Source: Eurostat; (*) EFDI; (d) DGS; (ed) Eurostat + DGS; (e*) Eurostat + EFDI. 



JRC Report under Article 12 of Directive 94/19/EC as amended by Directive 2009/14/EC — 2010 23 

 
 

16.4%

11.4%8.1%

58.2%

4.3%

1.6%

 Other non-financial companies (LNFC) SME

Insurance and pension funds Local governments

HouseHolds Others

 
Figure 1: EU simple average breakdown of total amount of deposits per class of deposits (2007). 

 

To have a better insight into the SME class, data are broken into micro, small- and medium-sized 
enterprises following the Commission Recommendation of 06 May 200334. The breakdown is obtained 
using data from Eurostat on SME by size class35. Two variables are used to develop quantitative 
analysis on SME: the number of enterprises per class and the corresponding amount of eligible 
deposits. The first figure is directly provided by Eurostat; the second one is estimated using the value 
added36 of each class (i.e. the amount of eligible deposits by SME is apportioned proportionally to the 
percentage of value added of each class, see Figure 2). Despite the fact that the number of micro 
enterprises is much higher than the number of small and medium enterprises, the corresponding value 
added is very similar.  
 
 

                                                 
 
34 OJ L 124 of 20.5.2003, p. 36, available at the following website: 
http://ec.europa.eu/enterprise/enterprise_policy/sme_definition/index_en.htm. 
35 ‘Enterprises by size class — overview of SMEs in the EU’, Eurostat Statistics in focus. Note that the 
classification given by Eurostat considers only the number of persons employed and does not make reference to 
other criteria such as annual turnover or annual balance sheet total. 
36 The value added represents the difference between the value of what is produced and intermediate 
consumption entering the production, less subsidies on production and costs, taxes and levies. 
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Figure 2: Data on deposits by SME using the classification among micro, small and medium enterprises. 

The length of the bars represents the weight of each class in terms of value added. 
Source: Eurostat 

 
Figure 3 shows the EU simple average of the relative weight of each class in terms of the number of 
enterprises, highlighting the prevalence of micro enterprises in comparison to the other two categories.  
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Table 8: Number of enterprises per class of enterprises (as of 2006) and estimated amount 

of deposits in each class. 
Micro: 1-9 persons employed; Small: 10-49 persons employed; Medium: 50-249 persons 

employed. 

 Micro Small Medium Large 

  
Number 

Amount of 
eligible 

deposits      
(€ thousand) 

Number 
Amount of 

eligible 
deposits     

(€ thousand) 
Number 

Amount of 
eligible 

deposits     
(€ thousand) 

Number 
Amount of 

eligible 
deposits         

(€ thousand) 
BE 370 294 22 707 818 26 819 23 463 862 3 865 22 278 332 802 30 096 000 
BG 99 618 737 802 14 773 1 085 491 3 741 1 526 050 672 3 865 599 
CZ 814 514 3 565 174 33 702 3 025 662 6 895 3 768 281 1 448 12 000 593 
DK 180 009 13 804 370 22 740 10 693 547 3 885 9 372 335 702 16 050 692 
DE 1 474 069 90 397 574 249 598 103 565 503 41 465 109 116 037 8 572 262 415 363 
EE 35 856 844 399 5 952 1 015 050 1 169 1 190 777 161 1 135 073 
IE 75 569 14 896 699 12 992 16 496 705 2 320 22 510 589 427 54 116 869 
GR 799 837 17 146 051 25 161 9 700 970 3 462 8 217 911 421 11 516 759 
ES 2 427 339 75 835 451 179 652 68 815 943 21 514 49 526 532 3 184 91 764 489 
FR 2 153 393 73 710 839 151 131 65 671 907 22 947 54 828 133 4 928 157 456 430 
IT 3 639 424 123 008 245 185 086 86 270 312 19 694 60 347 118 3 029 106 168 928 
CY 39 836 5 669 158 2 973 4 706 106 433 3 790 671 64 3 239 589 
LV 56 154 1 131 779 9 260 1 638 602 1 730 1 722 548 229 1 596 978 
LT 111 289 617 004 11 751 1 227 827 2 555 1 530 891 341 1 802 131 
LU 20 292 39 314 934 2 513 31 470 579 499 30 236 709 101 57 881 800 
HU 512 037 3 965 004 25 642 3 636 902 4 198 4 089 060 828 10 874 668 
MT37 n.a. 1 099 159 n.a. 1 043 586 n.a. 1 111 794 n.a. 2 106 466 
NL 465 325 42 742 068 42 880 45 738 272 7 265 44 916 382 1 385 76 461 025 
AT 247 726 9 928 012 29 763 10 546 808 4 597 11 212 396 968 21 172 002 
PL 1 388 118 7 983 779 41 100 5 134 971 14 028 9 386 962 2 874 21 299 398 
PT 814 728 9 879 150 40 297 9 098 491 5 644 8 562 807 802 13 037 107 
RO 386 702 2 967 183 41 222 3 371 426 9 119 4 221 285 1 797 10 726 354 
SI 89 388 794 229 5 448 727 439 1 217 803 164 264 1 487 808 
SK 38 839 1 557 639 9 386 1 687 670 1 939 2 043 244 473 8 942 850 
FI 188 804 3 423 311 11 873 2 904 204 2 273 3 297 969 588 8 400 866 
SE 510 858 23 756 140 25 999 20 729 374 4 581 21 107 620 960 75 193 332 
UK 1 420 417 253 894 664 170 372 212 854 626 27 348 228 526 425 5 970 677 378 799 
Total EU 18 360 435 845 377 635 1 378 085 746 321 835 218 383 719 242 023 41 990 1 738 187 969 

Source: Eurostat38 

                                                 
 
37 Data on SME for MT are not available. To apportion the amount of deposits by SME in this MS the EU average 
relative weight of the three classes is applied. 
38 Data by Eurostat have been cross-checked with data from DG ENTR. The DG ENTR dataset refers to 2007 but 
covers only the number of enterprises per class. The 2007 total number of micro, small and medium enterprises 
are 18 788 000, 1 402 000, and 220 000 respectively. 
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Figure 3: EU simple average of the relative weights of each class of enterprises in terms of number of 

enterprises (as of 2006).  
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Figure 4: EU simple average of the relative weights of each class of enterprises in terms of amount of 

eligible deposits (as of 2006). 
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3.2.1 Special types of products protected in certain DGS 

One of the survey questions asked EU DGS if any other type of deposits/products beyond those defined 
in Article 1(1) and in Annex I of the Directive 94/19/EC is provided a special type of protection (e.g. 
savings schemes with social purposes such as personal pension accounts, building loan/savings 
contracts or educational savings accounts). 35 DGS answered that they do not offer protection to any 
class of deposits. For the remaining 4 DGS, the results are summarised in the following list:  
1. In DK, the Fund fully covers certain classes of deposits often denoted as tax-privileged deposit 

savings accounts. These include: 
a. savings schemes established by law such as index-linked accounts, lump-sum pension 

accounts, personal pension accounts, instalment pension accounts, children’s savings 
accounts, home savings contracts, educational savings accounts and establishment accounts; 

b. deposits in lawyers’ client accounts;  
c. deposits administered by authorised trust departments in accordance with Part 5 of the 

Guardianship Act or sections 61 and 65 of the Danish Inheritance Act;  
d. deposits in probate accounts pertaining to estates administered by the court;  
e. deposits placed in accordance with the Act on the Right of Debtors to Discharge Obligations by 

Way of Deposits; 
f. deposits of the purchase price for real property which have been made pursuant to a previous 

purchase agreement up to 9 months after the deposit of the amount has been made and 
proceeds from mortgage loans in connection with the mortgaging of real property up to 9 
months after the deposit of the amount has been made. 

There are some data concerning the first item of the above list, received from Finanstilsynet, the 
Danish FSA39, which are reported in Table 9. Comparing the total amount of these deposits with the 
2007 aggregated amount of covered deposits (around € 68.6 bn), we conclude that they account 
for around 37 % of the total. 

Table 9: Amount of deposits by savings schemes established by Danish law. 

  
2005          

(€ thousand) 
2006          

(€ thousand) 
2007          

(€ thousand) 
2008          

(€ thousand) 
(1) Deposits under asset 
management in pooled plans 11 929 495 13 009 657 8 581 044 11 408 477 

(2) Deposits in cash 9 516 788 9 790 772 16 759 851 12 884 868 

Total 21 446 283 22 800 429 25 340 895 24 293 345 

Note: These deposits are fully covered by the Danish DGS. 
 
 

                                                 
 
39  http://www.dfsa.dk/sw99.asp. 
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2. One of the two DGS in CY (the Authority for the Supervision and Development of Cooperative 
Societies (ASDCS, in CY2)) protects the so called permanent deposits. Each member of a 
Cooperative (Professional) Savings Society is obliged to deposit (in fixed monthly instalments) a 
small predetermined amount to the Society. Permanent deposits are blocked for a long period of 
time or until the depositor reaches the retirement age. These deposits are protected up to the level 
of coverage set in Cyprus. According to data provided by the DGS, in 2007 these deposits 
represented 4.9 % and 6.5 % of the eligible and covered deposits by this DGS (0.7 % and 0.4 % of 
the aggregated amount of eligible and covered deposits of the two DGS operating in CY). 

3. In SI special rules are applied to very specific types of deposits described in Article 4, 
subparagraphs (4)-(6) of the DGS regulation40. These deposits, which are not granted a different 
level of coverage but only different rules for the calculation of the covered amount, relates to 
deposits by a building manager of a multi-apartment building and deposits in a custody account the 
holder of which has a custody notary. There are quantitative data for these accounts, which 
represent less than 0.5 % of the total amount of eligible and covered deposits. 

4. In FI, notwithstanding the maximum amount of compensation, the claim of a depositor is covered in 
full, if the depositor can reliably verify that the claim is based on assets which the depositor has 
received from the sale of a residence in his own use and that the assets will be used to acquire a 
new residence for the depositor’s own use. This subsection shall be applied only to the assets of a 
depositor deposited in an account with the deposit bank no more than six months prior to the 
decision of the Financial Supervision Authority on the payment obligation of the DGS. No 
quantitative data is available for the relevance of these deposits. 

                                                 
 
40 www.bsi.si/library/includes/datoteka.asp?DatotekaId=2858. 
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4 Information on 2007 DGS funding 
The aim of this section is to present the 2007 situation on the resources available to EU DGS. Both ex-
ante (readily available) resources and potential extraordinary contributions (which can be collected only 
if necessary) are analysed and compared with the size of the market of eligible deposits in the DGS of 
each MS. Some details of the funding mechanisms adopted by DGS are reported in Annex VI. 
 

4.1 Data on funds and contributions  
Since 2007 none of the EU DGS changed its funding mechanisms. None have moved from an ex-ante 
to an ex-post system or vice versa. DGS of six MS (IT, LU, NL, AT, SI and UK) are ex-post financed 

while all the others present an ex-ante component (see Figure 5). All the DGS are very different as 

regards the number of member banks (see Annex VII), their human and financial resources (see Annex 
VIII) and their administrative setup (16 schemes are private, 13 are public and 10 schemes are 
characterised by both private and public elements, see Annex IX). 

 
Figure 5: Ex-ante funded and ex-post funded DGS. 

 
Relevant changes in the way DGS are financed are as follows: 
1. Following the increase in the level of coverage in 2008, GR (which has an ex-ante system) has 

increased its contributions accordingly: from an average annual premium of 0.06225 % of the 
eligible deposits to an average annual premium of 0.31125 % of the eligible deposits. Moreover, 
since January 2009 the Greek DGS applies a risk based approach, in which contributions are 
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adjusted by a coefficient set according to criteria such as solvency, liquidity and efficiency of 
internal control systems.  

2. The Romanian DGS is in the process of introducing a new risk assessment system.  
3. The UK Financial Services Compensation Scheme adopted a new funding system that started on 1 

April 200841. 
Concerning the size of the funds and the amount of contributions collected, Table 10 reports the data 
collected from all EU DGS, aggregated at MS level. As already outlined, the most relevant change in 
2008 occurs for GR, where the amount of contributions for 2008 is almost 5 times bigger than the 2007 
amount.  

Table 10: 2007 fund size and 2008 collected contributions for EU DGS. 

 
2007 

Accumulated fund size 
(€ thousand) 

2008 
Contributions  
(€ thousand) 

BE 765 000 50 895 
BG 265 768 69 893 
CZ 304 492 63 969 
DK 489 410 0 
DE n.a. n.a. 
EE 116 043 16 341 
IE 526 100 143 300 
GR 942 181 602 109 
ES 6 502 717 412 500 
FR 1 624 000 95 400 
IT 0 0 
CY 8 392 24 656 
LV 95 599 24 334 
LT c.i. c.i.
LU 0 0 
HU 248 690 3 897 
MT42 6 861 713 
NL 0 0 
AT 0 0 
PL c.i. c.i.
PT 1 377 232 47 877 
RO 219 495 24 962 
SI 0 0 
SK -22 544 37 241 
FI 549 000 39 668 
SE 1 821 744 58 694 
UK 0 0 
Total EU 16 822 900 1 812 589 
Avg EU43 841 145 95 399 
NO 2 161 991 47 171 

Source: Survey data 

                                                 
 
41 More details are available on the FSCS website http://www.fscs.org.uk/industry/funding/. 
42 The amount of 2008 contributions for Malta has been estimated by the DGS but has not been collected since 
banks failed to pay their due contributions. 
43 The simple average takes into account only ex-ante DGS and DGS whose 2008 contributions are not zero. 
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In Table 10 DGS of 6 MS (IT, LU, NL, AT, SI and UK) have accumulated fund size and contributions 
equal to zero because they are ex-post financed and have not been triggered. DK did not collect 2008 
contributions because it had already reached the target size of the fund.  

4.2 Analysis of the maximum amount of resources: ordinary versus 
extraordinary components 

This subsection describes the maximum amount of resources at the disposal of EU DGS to handle 
potential banking failures or preventive payouts. Beside yearly contributions from its members, some 
ex-ante funded DGS have the power to call, under particular circumstances, for additional/extraordinary 
contributions (for example, ordinary contributions are set in the BG DGS at 0.5 % of the total amount of 
eligible deposits, but the percentage can be raised up to 1.5 %, according to the Statute) or to increase 
the ordinary amount up to a maximum limit set in the DGS Statutes (for example, in BE additional 
contributions can be asked up to 200 % of the regular annual premium per year)44.  
However, the distinction between these two possible ways of collecting extraordinary contributions is not 
that sharp for all DGS. For instance the difference between maximum contributions and ordinary 
contributions can be read as an extraordinary contribution. 
In order to analyse the total amount of contribution — ordinary and extraordinary — the following ratio, 
which will be referred to as the ‘extraordinary ratio’, is defined: 
 

onsContributiary ExtraordinonscontributiCurrent   Fund
onsContributiary Extraordinratioary Extraordin

++
= . 

 
In practice, as highlighted above, extraordinary contributions are defined as the difference between 
maximum and ordinary contributions whenever the DGS Statutes set a maximum level for members’ 
premiums. The ratio expresses the weight of the extraordinary component with respect to the total 
amount of funds available to a scheme. Table 11 shows in column A the 2007 fund, in column B the 
2008 contributions, in column C the maximum amount of contributions, in column D the total amount of 
resources which can be collected, and in column E the value of the extraordinary ratio. The amount in 
column D equals A+C, except for FR (where extraordinary contributions are foreseen in the Statutes 
and the amount is fixed by the regulator without a maximum, as long as the stability of the banking 

                                                 
 
44 Note that in some MS (ES, FR, CY and HU), when the fund becomes negative or falls below a certain level, 
extraordinary contributions can be levied in order to make the deficit disappear. This kind of extraordinary 
contributions is not considered in the analysis since it is related to a deficit of the fund. 
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sector is not endangered), and for PL (the contribution base is different from the amount of eligible or 
covered deposits45). Only for these DGS the total funds equal A+B and are therefore underestimated. 
Note that the extraordinary ratio is not defined for all the ex-post DGS, though some of them fix a 
maximum amount of the members’ levies46. Data presented in columns A and B have been directly 
provided by the DGS. The maximum amount of resources and the extraordinary contributions are 
estimated according to the description in each scheme’s Statute. The base for the computation of the 
total amount of additional contributions is the total amount of eligible deposits (BE, BG, CZ, EE, GR, ES, 
CY, HU, MT, PT and RO) or covered deposits (DK, IT and AT).  
Note that, except IE47, LT, LV, FI and NO, all ex-ante funded DGS foresee the possibility to increase the 
annual premium or to collect extraordinary contributions.  
The extraordinary ratio varies over a wide range of values: from 1.4 % for SE (the increase is quite 
negligible) to 82 % for CY. Also for MT the extraordinary ratio is rather high, i.e. 72 %. These values for 
CY and MT are much higher than the ratios of the other DGS because of the peculiar funding 
mechanisms of these DGS. The EU simple average of the extraordinary ratio excluding these two DGS 
is around 21 %48. Figure 6 plots the ratios for all DGS (aggregated at MS level) with a positive value of 
the indicator in decreasing order. 
 

                                                 
 
45 According to the Bank Guarantee Fund Act, the contribution base is the sum of capital requirements for 
individual types of risks and capital requirements for exceeding the limits and violations of other standards 
specified in the Banking Act. 
46 Rules are set for the following ex-post DGS: 
• IT: the maximum amount for the virtual fund is set as 0.8 % of the contribution base (€  3 218 783 000 in 

2007). 
• AT: the maximum amount is set at 0.93 % of the assessment basis for the solvency ratio. The figure cannot 

be estimated and it has not been considered in the analysis. 
• SI: according to the Regulation on the Deposit Guarantee Scheme, member banks must invest assets in the 

amount of at least 2.5 % of their covered deposits. This amount is equal to € 220 534 000 in 2007; it has not 
been taken into account in the analysis since it is the minimum amount that members must undertake to 
make available in case of intervention. 

47 In Ireland, banks are permitted to pay additional contributions. These contributions are limited in any one year to 
the amount a bank is at that time normally required to hold with the scheme. However, in the following analysis 
these contributions will not be taken into account. 
48 The simple average when including CY and MT is 32.93 %. The weighted average is 18.98 % when excluding 
CY and MT, and 21.19 % when including CY and MT. The weights are the amount of eligible deposits. 
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Table 11: Maximum amount of available resources. 

A B C D E  
2007 accumulated  

fund size             
(€ thousand) 

2008 contributions 
(€ thousand) 

Maximum 
contributions        
(€ thousand) 

Total funds  
(€ thousand) 

Extraordinary 
ratio 

BE 765 000 50 895 101 790 866 790 5.87 % 

BG 265 768 69 893 246 799 512 567 34.51 % 

CZ 304 492 63 969 127 939 432 430 14.79 % 

DK 489 410 0 411 622 901 032 45.68 % 

DE n.a. n.a. n.a. n.a. n.a. 

EE 116 043 16 341 32 566 148 610 10.92 % 

IE 526 100 143 300 143 300 669 400 0 

GR 942 181 602 109 1 806 327 2 748 508 43.81 % 

ES 6 502 717 412 500 1 631 019 8 133 736 14.98 % 

FR 1 624 000 95 400 n.a. 1 719 400 n.a. 

IT 0 0 0 0 n.d. 

CY 8 392 24 656 177 342 185 733 82.21 % 

LV 95 599 24 334 24 334 119 934 0 

LT c.i. c.i. c.i. 298 659 0 

LU 0 0 0 0 n.d. 

HU 248 690 3 897 88 842 337 532 25.17 % 

MT 6 861 713 20 187 27 048 72.00 % 

NL 0 0 0 0 n.d.

AT 0 0 0 0 n.d.

PL c.i. c.i. n.a. 780 199 n.a. 

PT 1 377 232 47 877 566 331 1 943 563 26.68 % 

RO 219 495 24 962 269 376 488 870 50.00 % 

SI 0 0 0 0 n.d. 

SK -22 544 37 241 315 525 292 981 n.a. 

FI 549 000 39 668 39 668 588 668 0 

SE 1 821 744 58 694 85 707 1 907 451 1.42 % 

UK 0 0 0 0 n.d. 
Total 16 822 900 1 812 589 9 100 154 23 103 113 - 
EU Avg - - - - 21.06 % 
NO 2 161 991 47 171 47 171 2 209 162 0 

Source: DGS survey. n.a. not available; c.i. confidential; n.d. not defined.
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Figure 6: Extraordinary ratios for ex-ante funded DGS, excluding SK (in deficit) FR and PL (indicator not 

computable), DE (no available data).  
 
Note that the above analysis does not take borrowing into account, although it plays an important role in 
most of the DGS capability to handle problematic situations. The reason why information on borrowing 
is not included can be found in Table 12: most DGS allow borrowing, but only three of them (CY2, MT49 
and NO) set a maximum limit on borrowed resources. A description of borrowing rules for every DGS 
can be found in Annex X. 
 

Table 12: Description of the DGS borrowing rules 

Borrowing DGS 
Not allowed BE, IE, IT1, IT2, LV, NL50, SI 
Limit not regulated CZ, LU, HU 
Limit set by regulation51 CY2, MT, NO 

Unlimited 
BG, DK, EE, GR, ES1, ES2, ES3, DE1, 
DE2, DE3, FR, CY1, LT, AT1, AT2, AT3, 
AT4, AT5, PL, PT1, PT2, RO, SK, FI, SE, 
UK 

Information not available DE4 

                                                 
 
49 Description of borrowing rules has been deduced from the Maltese Depositor Compensation Scheme 
Regulations, available at http://www.compensationschemes.org.mt. 
50 In case of default the Dutch National Bank advances funds to insure depositors and then asks members to 
repay the loan. 
51 The limits set are the following. 
• CY2: the borrowed amount cannot exceed € 4 271 503.60  
• MT: borrowing cannot exceed 30 % of the net asset value of the Scheme 
• NO: borrowing cannot exceed twice the capital stated in the Act. 



JRC Report under Article 12 of Directive 94/19/EC as amended by Directive 2009/14/EC — 2010 35 

4.3 Coverage ratios 
To measure the adequacy of the DGS’s resources, DGS funds shall be compared to the amount of 
eligible deposits of a DGS52. This assessment can be done for ex-ante financed DGS in two subsequent 
steps. 
1. Measure of the adequacy of ex-ante readily available funds (reported in the second column of 

Table 13): 

(2007) Deposits Eligible 
(2007) Fund ed Accumulatthe of Size  Ratio Coverage = . 

Figure 7 shows with colour-coding the situation in the EU DGS. 

 
Figure 7: Map of the coverage ratios for the EU. White MS have ex-post financed DGS. 

 
 

2. Measure of the adequacy of total funds, i.e. ex-ante and ex-post component (reported in the third 
column of Table 13): 

(2007) Deposits Eligible 
(2008) Funds  Total  Ratio Coverage Max = . 

                                                 
 
52 In principle, the amount of covered deposits should be taken into account. However the amount of covered 
deposits in the present report refers to 2007 and the levels of coverage adopted in 2007 were rather different than 
those subsequently adopted by the DGS. On the contrary the classes of eligible deposits have not changed over 
time and thus the eligible deposits are taken as the basis to assess the adequacy of the DGS funds. 
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Figure 8 shows with colour-coding how coverage ratios change when considering the extraordinary 
component. 

 
Figure 8: Map of the maximum coverage ratios in the EU. White MS have ex-post financed DGS. 

 
These two measures can also be computed hypothesising that potential failures would not occur for the 
biggest banks: the coverage ratio is also computed subtracting deposits by the top-10 banks from the 
total amount of eligible deposits. 

(2007) Deposits Eligible Top10 -(2007) Deposits Eligible 
(2007) Fund ed Accumulatthe of Size Top10 No Ratio Coverage =  

(2007) Deposits Eligible Top10 -(2007) Deposits Eligible 
(2008) Funds Total Top10 No Ratio Coverage Max =  

 
This second set of coverage ratios has to be carefully read, since the biggest banks are those 
contributing most to the DGS. 
Table 13 shows the values of the four ratios for the EU DGS, aggregated at MS level: the first two 
columns show data including top-10 banks, the two rightmost columns exclude them. The EU simple 
average coverage ratio (around 0.73 %), obtained excluding Slovakia’s negative coverage ratio and the 
nil coverage ratios of ex-post financed DGS, is in line with that of 2005 (simple average 0.70 %). The 
simple average coverage ratio in the EU 15 countries is around 0.51 %. When considering DGS from 
new MS, the simple average coverage ratio is higher (0.92 %). In comparison to the 2008 Report on 
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Efficiency53, PT has become the MS whose DGS show the highest coverage ratio in the EU 15. The 
coverage ratio of SE has decreased significantly due to the fact that the 2007 total amount of eligible 
deposits has doubled, with respect to the 2005 figure. For the EU 12, although the rank has changed 
slightly from the 2008 Report on Efficiency cited above, no significant variation in the coverage ratios is 
detectable. 
When including the extraordinary components of the fund (see subsection 4.2), the simple average max 
coverage ratio increases (around 1.11 %). The simple average max coverage ratio in the EU 15 
countries is now 0.75 %, while in the EU 12 it is higher, namely 1.41 %. The max coverage ratio differs 
from the coverage ratio even for those DGS (IE, LT, LV, NO and FI) that do not foresee the possibility of 
collect additional contributions. The reason is that the new indicator takes into account not only the fund 
accumulated in 2007, but also the contributions collected in 2008. 
The fourth and fifth columns of Table 13 show the second set of coverage ratios. The figures are not 
available for EE (because in this country there are only 7 banks), and for all those DGS not providing 
data on the top-10 banks (DE4, IE, FR, LT, LU, PL and UK)54. The EU simple average coverage ratio 
when the top-10 banks are excluded is 7.89 % (Slovakia’s negative ratio and nil ratios of ex-post DGS 
have been not included in the computation); the simple average for the EU 15 countries is 6.04 % and 
the one for the EU 12 countries is 10.05 %. When considering additional contributions, the EU simple 
average max coverage ratio increases significantly (19.59 %); the simple average max coverage ratio 
for the EU 15 is approximately 9.73 % and the ratio for the EU 12 countries is 29.62 %. Note that MT is 
the DGS with the highest ratios: this is partly due to the fact that the top-10 banks hold most of the 
eligible deposits (around 99.7 % of the total amount of eligible deposits) and partly due to the funding 
mechanism (the amount of extraordinary contributions for MT is considerable). 

                                                 
 
53 See http://ec.europa.eu/internal_market/bank/docs/guarantee/deposit/report_en.pdf. 
54 The two DGS o f CY provided data on top-10 referred to different years, thus the analysis cannot be developed 
for this MS. 
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Table 13: Coverage ratios and maximum coverage ratios including and excluding the top-10 banks.  

 

 2007 Coverage 
ratio 

2007 Max 
coverage ratio 

2007 Coverage 
ratio  

no top-10 

2007 Max 
Coverage Ratio  

no top-10 
BE 0.33 % 0.37 % 7.65 % 8.67 % 
BG 1.62 % 3.12 % 6.32 % 12.19 % 
CZ 0.40 % 0.57 % 3.35 % 4.76 % 
DK 0.25 % 0.46 % 2.90 % 5.33 % 
DE n.a. n.a. n.a. n.a. 
EE 1.78 % 2.28 % n.a. n.a. 
IE 0.26 % 0.33 % n.a. n.a. 
GR 0.58 % 1.69 % 9.05 % 26.40 % 
ES 0.80 % 1.00 % 2.19 % 2.74 % 
FR 0.09 % 0.10 % n.a. n.a. 
IT 0.00 % 0.00 % 0.00 % 0.00 % 
CY 0.01 % 0.31 % n.a. n.a. 
LV 0.80 % 1.00 % 6.59 % 8.27 % 
LT 2.32 % 2.76 % n.a. n.a. 
LU 0.00 % 0.00 % 0.00 % 0.00 % 
HU 0.56 % 0.76 % 3.62 % 4.91 % 
MT 0.10 % 0.40 % 33.58 % 132.37 % 
NL 0.00 % 0.00 % 0.00 % 0.00 % 
AT 0.00 % 0.00 % 0.00 % 0.00 % 
PL 0.81 % 0.86 % n.a. n.a. 
PT 0.99 % 1.40 % 9.01 % 12.71 % 
RO 0.81 % 1.82 % 6.83 % 15.21 % 
SI 0.00 % 0.00 % 0.00 % 0.00 % 
SK -0.13 % 1.63 % -2.19 % 28.45 % 
FI 0.58 % 0.63 % 7.09 % 7.60 % 
SE 0.70 % 0.74 % 4.41 % 4.62 % 
UK 0.00 % 0.00 % 0.00 % 0.00 % 
Avg EU 0.73 % 1.11 % 7.89 % 19.59 % 
Avg EU 15 0.51 % 0.75 % 6.04 % 9.73 % 
Avg EU 12 0.92 % 1.41 % 10.05 % 29.62 % 
NO 1.41 % 1.44 % 2.85 % 2.90 % 
Note: The EU simple averages in the Table do not include ex-post funded DGS and SK (in deficit). 
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4.4 Analysis of the target fund levels applied by EU DGS  
In this paragraph the target level of the funds set in the Statutes of some EU DGS is briefly analysed. 
The target level of the fund is an ‘optimum’ level of amount of funds to be collected ex-ante. Once the 
fund has reached this level, the DGS can decide to suspend or to reduce the collection of the 
contributions from its members. The target level is not a mandatory issue; every scheme can decide to 
introduce the target level in its own Statute and to set its functioning; no best practice to set the target 
has been adopted so far. As a result, the target levels introduced by the DGS are rather different. 
Only 12 out of 39 schemes (corresponding to 10 out of 27 MS) declared to have adopted a target level. 
The information is reported in Table 14: some DGS set a fixed amount (DK, FR, MT and RO), while 
others set the target level at a percentage of the 2007 total amount of eligible deposits (BG, EE, ES and 
LT) or covered deposits (IT and HU). A brief description of the different target levels for the DGS is 
summarised in the second column of Table 14. Also NO declared to have adopted a target level55. 
All the information on target levels has been made homogeneous and referred to the total amount of 
eligible deposits for the year 2007: the percentages obtained are presented in the third column of Table 
14. For comparison purposes, the last column reports the coverage ratios for these DGS, from Table 
13.The simple average percentage for the DGS which adopt a target level is around 1.5 %; the 
maximum percentage is 5.0 % (BG) and the minimum percentage is 0.08 % (FR). 
As shown in Table 14, the target levels are very close to the coverage ratios, that is the target fund is 
rather close to the fund actually collected. Only BG coverage ratio is significantly lower than the 
percentage of the target fund (3.38 % less than the percentage of the target fund): it means that the 
target level is much higher than the collected fund. As stated above, IT is an ex-post scheme and the 
coverage ratio cannot be calculated. Figure 9 plots the percentages of the target fund and the 2007 
coverage ratio: the black bottom rectangle is the coverage ratio and the grey top rectangle represents 
the difference between the percentage of the target level and the coverage ratio. For IT, only the target 
level has been plotted. For DK and FR only the coverage ratio has been plotted, since the target level is 
lower than the coverage ratio.  

                                                 
 
55 This information has not been included in this analysis because the data necessary for the estimation are not 
available. 
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Table 14: Description of the target levels applied by some EU DGS. 

 
Target level of the fund — brief description 

Target fund as  
% of 2007 eligible 

deposits 
2007 Coverage 

Ratio 

BG 5 % of the total amount of eligible deposits 5.00 % 1.62 % 
DK EUR  429 500 000  0.22 % 0.25 % 
EE 2 % of the total amount of eligible deposits 2.00 % 1.78 % 
ES 1 % of the total amount of eligible deposits 1.00 % 0.80 % 
FR EUR 1 500 000 000 0.08 % 0.09 % 
IT1 0.8 % of the total amount of covered deposits (virtual fund) 0.56 % 0.00 % 
LT 4 % of the total amount of eligible deposits 4.00 % 2.32 % 
HU c.i. c.i. 0.56 % 
MT EUR 7 000 000 0.10 % 0.10 % 
RO EUR  399 000 000 1.48 % 0.81 % 
Avg EU - 1.52 % 0.93 % 
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Figure 9: 2007 target level as a % of eligible deposits (grey bars) and 2007 coverage ratios (black bars). 
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5 Funding scenarios 
The aim of this section is to develop a series of scenarios to assess the impact of changing different 
aspects of the way DGS are funded.  
When building scenarios, different issues are analysed, as follows. DGS contributions depend on a 
series of choices: on the contribution base chosen (e.g. eligible or covered deposits), on the classes of 
deposits eligible for protection (i.e. the exclusions adopted by DGS following Annex I of the Directive 
94/19/EC, see Table 4 above), on the size of the target fund, and on the extent of the ordinary versus 
extraordinary contributions (2007 practices are addressed in subsection 4.2).  
The first four sets of scenarios (Scenarios 1, 2, 3 and 4) hypothesise to change at DGS level one of 
these issues at a time, while keeping all other choices fixed to the 2007 situation. In the light of the 
introduction of a Pan-EU scheme, Scenario 5 considers a fully harmonised situation. The last scenario 
(Scenario 6) focuses on a different aspect, i.e. the possibility for DGS to borrow funds. Table 15 
summarises all the implemented scenarios.  

Table 15: Summary of the implemented funding scenarios. 

Contribution base = total amount of eligible deposits Scenario 1: 
harmonised 
contribution 
base Contribution base = total amount of covered deposits 

Include/exclude from protection deposits by LNFC 
Include/exclude from protection deposits by local government 
Include/exclude from protection deposits by Insurance & Pension Funds 

Scenario 2: 
scope of 
coverage 

Exclude from protection deposits by SME 
3.a.1. Big failure — 7.25 % eligible Banks size 3.a.2. Small failure — 0.36 % eligible 
3.b.1.Big government’s payout — 3.8 % eligible Government  

Payout 3.b.2 Medium government’s payout — 1.3 % eligible 
3.c.1. Big DGS’s payout — 1.96 % eligible 

Scenario 3: 
target for DGS 
fund 

DGS Payout 3.c.2 Medium DGS’s payout — 0.6 % eligible 
Ex-post component = 21.06% (simple average EU) Scenario 4: 

harmonied ex-
post component Ex-post component = 82.21% (max EU) 

5.1 Base = eligible; exclude all Annex I classes; target = 1.96 % eligible; ex-post=25 % 
5.2 Base = eligible; protect all Annex I classes; target = 1.96 % eligible; ex-post=25 % 
5.3 Base = eligible; protect SME and LNFC; target = 1.96 % eligible; ex-post=25 % 
5.4 Base = eligible; protect SME and LNFC; target = 1.96 % eligible; ex-post=0 % 
5.5 Base = eligible; exclude all Annex I classes; target = 1.30 % eligible; ex-post =25 % 

Scenario 5:  
harmonised 
funding 
mechanism 

5.6 Base = eligible; protect all Annex I classes; target = 1.30 % eligible; ex-post=25 % 
Scenario 6: 
harmonised limit 
on borrowing 

The limit on borrowing resources is set for all the DGS following the US limit 

 
For each scenario the impact is evaluated from different stakeholders perspectives, namely from the 
points of view of DGS, banks and consumers. The analysis starts from the DGS perspective by 
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estimating the change in the aggregated amount of collected funds56 resulting from applying the various 
scenarios; subsequently, with a bottom-down approach, the impact on banks is evaluated by measuring 
the change in the operating profits due to a change in contribution for DGS; finally the impact on 
consumers is assessed hypothesising that the costs for banks would be passed onto consumers either 
via a decrease in the interest paid on accounts or via an increase in the yearly fee. 

                                                 
 
56 Other potential indirect costs are not taken into account in this part of the Report (see Section 17). 
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5.1 Funding scenarios: impact on DGS 
In the following scenarios: 

• The contribution base refers to the types of deposits adopted by the DGS as the base to define 
their contributions; 

• The level of contributions refers to the percentage applied to the contribution base in order to obtain 
the amount of ordinary contributions collected (i.e. the level of contributions in 2008 equals the ratio 
between the 2008 contributions and the contribution base as of 2007). 

5.1.1 Scenario 1: impact on DGS of harmonising the contribution base 

The aim of this paragraph is to evaluate the impact on DGS contributions when all DGS adopt the same 
contribution base. 20 DGS in 16 MS (BE, BG, CZ, EE, GR, ES, FR, CY, LV, LT, LU, HU, MT, PT, RO 
and SK) adopt the eligible deposits as the contribution base, 11 DGS in 6 MS (DK, IT, AT, SI, FI and 
SE) adopt the covered deposits as the contribution base and only 1 DGS (IE) adopts the total amount of 
deposits as the contribution base; the remaining DGS (DE57, PL, NL and UK58) adopt different 
approaches to calculate contributions and will not be taken into account in this analysis. In most of the 
cases the contributions are computed as a percentage, fixed by each DGS, of the contribution base 
(see Annex VI): these percentages (from now on levels of contributions) are supposed to remain 
unchanged in the present analysis, i.e. only the contribution base varies. Thus these scenarios rely on 
the following assumptions: 
1. Scenarios are defined in such a way that all DGS will have a harmonised contribution base, either 

the amount of eligible deposits or the amount of covered deposits.  
2. In each DGS the level of contribution does not change and it is defined in order to replicate the 

funding mechanism in place in 2008. Note that this assumption might be rather unrealistic since it 
could be possible that when moving from eligible deposits to covered deposits or vice versa the 
level of contribution might increase or decrease in order to keep the aggregated amount of 
contribution fixed. 

                                                 
 
57 DE1 and DE2 adopt eligible deposits as the contribution base; DE3 and DE4 adopt different approaches to 
calculate the contributions. 
58 The contribution base for the UK is the so called amount of protected deposits, i.e. deposits made with: 

(a) an establishment of a relevant person in the UK 
(b) a branch of a UK firm which is a credit institution established in another EEA State under an EEA right 

The deposit is not: 
(a) a bond issued by a credit institution which is part of the institution’s capital 
(b) a secured deposit 
(c) a deferred share issued by a building society 
(d) a non-nominative deposit 

This amount is very close to the amount of eligible deposits. 
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3. Scenario contributions are estimated by multiplying the harmonised contribution base by the level 
of contribution.  

Figure 10 plots the percentage variation of contributions Δ, with respect to those of 2008, when the 

contribution base is set at the total amount of eligible deposits (black histogram) and of covered 
deposits (grey histogram): 

onContributi 2008
onContributi 2008 - onContributi Scenario

=Δ . 

The figure shows the results for all DGS except NL, PL, UK (which have a different contribution base) 
and DE (where the contribution base is different from one DGS to another). Table 16 reports the simple 
average variation, at EU level, of the contributions when changing the contribution base. 
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Figure 10: Percentage change in contributions when harmonising the contribution base. 

 
Table 16: Simple average percentage change in contributions when harmonising the contribution base. 

 % variation with 
respect to 2008 
contributions 

Contribution base: eligible + 111 % 
Contribution base: covered -58 % 

 
If the contribution base is set equal to the amount of eligible deposits, only DGS in 6 MS (DK, IT, AT, SI, 
FI and SE) will have an increase in their contributions while IE will have a decrease of its contributions, 
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due to the fact that the contribution base is the total amount of deposits. The simple average percentage 
increase will be 111 %: SE is the DGS most affected by this change in the contribution base with a 
percentage increase of 324 %; IE has a percentage decrease of 44 %. 
If the contribution base is set equal to the amount of covered deposits, DGS in 17 MS will have a 
decrease in their contributions. The simple average decrease will be 58 %. LU is the DGS with the 
highest decrease in its contributions (88 %), while FR is the DGS with the lowest decrease (30 %).  

5.1.2 Scenario 2: impact on DGS of changes in the scope of coverage 

The goal of this paragraph is to measure the impact on DGS contributions resulting from changes in the 
scope of coverage, i.e. in the classes of deposits eligible for protection by DGS. As already outlined in 
subsection 3.2, each DGS is free to decide whether to protect the classes of deposits listed in Annex I 
of the Directive 94/19/EC. This subsection focuses only on the following three classes of deposits: 

• deposits by ‘Large’ Non Financial Corporations (LNFC, i.e. class 14 of Annex I); 

• deposits by Local Government (LG, i.e. class 4 of Annex I); 

• deposits by Insurance and Pension Funds (IPF, i.e. classes 2 and 6 of Annex I)59. 
In the last part of this subsection, the analysis focuses on SME (protected in all DGS), following the 
classification introduced in subsection 3.2 above, distinguishing between Micro, Small and Medium 
Enterprises. 
 
Different scenarios have been considered by adding or removing one of the previous listed classes of 
deposits from the set of protected classes. Moreover, two additional scenarios have been investigated: 
in the first one, all the classes are excluded from protection, while in the second one they are all 
protected. By including or excluding one or more of these classes of deposits, the banks’ contribution 
base (i.e. the amount of eligible or covered deposits) changes, thus implying a variation in the amount of 
collected contributions. 
Data on deposits for these classes are reported in Table 7 for all DGS, aggregated at MS level. Data 
concerning the set of protected classes for each DGS are listed in Table 4. 
In order to build all the scenarios, the following hypotheses are assumed: 
1. For each DGS the level of contribution and the type of contribution base (total, eligible or covered 

deposits) are defined in such a way to replicate the funding mechanisms adopted by the DGS in 
2008. Thus the level of contribution is computed as the ratio between the 2008 contributions and 
the total amount of contribution base held by DGS in 2007. 

2. Scenario contribution bases (eligible or covered deposits) are estimated by increasing or 
decreasing the 2008 contribution base according to the scenario definition and the exclusions 

                                                 
 
59 Deposits for these two classes are treated as a single class since data from Eurostat to estimate the amount of 
deposits are available for the aggregation of these two classes only. For details see subsection 3.2. 
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adopted by the DGS as of 2007. Scenario contributions are calculated by multiplying the new 
contribution base by the level of contribution defined in point 1. For example, if the scenario taken 
into account is ‘add deposits for LNFC’ (see below for a detailed description of the developed 
scenarios), the 2008 contribution base for the DGS is eligible deposits and the DGS presently does 
not protect class 14 of Annex I, the increase in the total amount of contribution base raising from 
protecting that class will be equal to the total amount of deposits for LNFC.  
 

Scenarios are built only for those ex-ante funded DGS whose contribution base is defined in terms of 
the amount of eligible or covered deposits. This excludes PL (see Footnote 45) and NO. In addition, ex-
post funded DGS (i.e. IT, LU, NL, AT, SI and UK) are excluded from the analysis, since it is not possible 
to define any level of contributions. Impacts for IE are null because its contribution base is the total 
amount of deposits and it does not change if additional deposits’ classes become eligible or are 
excluded from protection. Finally for DE and DK the impact of changing the scope of coverage cannot 
be measured since their 2008 contributions are either zero (DK) or unknown (DE). 
Results can be read in two different ways. On the one hand, scenario contributions can be compared to 
2008 contributions by computing the percentage of increase/decrease in contributions: 
 

onContributiCurrent 
onContributiCurrent  - onContributi Scenario

=Δ . 

 
Within this framework 2008 contributions are estimated applying the set of exclusions adopted by each 
DGS. Note that this set differs from one DGS to another and it might be difficult to compare across DGS 
the impact of including or excluding one class, since other classes might be protected. 
On the other hand, this last problem can be overcome by thinking of a fictitious situation where no class 
is protected by any DGS and then one class is added at a time to cover all of them. 
Table 17 reports the 2008 contributions (second column) collected by DGS and aggregated at MS level, 
the contributions when all three classes are excluded in all DGS (third column), the increases in 
contributions (with respect to the third column) when adding each of the three classes (columns four to 
six), and finally the contributions when covering all classes (last column). Any possible scenario (e.g. 
covering any two classes or excluding from coverage any combination of classes) can be obtained 
using numbers from this Table.  
Figure 11 and Figure 12 show respectively the percentage increase and decrease in the amount of 
contributions, compared to the 2008 situation, when adding or removing any of the three classes. Note 
that when a bar is missing for one DGS in Figure 11 it means that the class is already covered in that 
DGS (no impact when adding); conversely when a bar is missing for one DGS in Figure 12 it means that 
the class is not covered in that DGS (no impact when cutting). For example, in ES LNFC are already 
covered while there would be an increase in contributions of around 2 % and 14 % when covering LG 
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and IPF respectively. These figures clearly demonstrate that including or excluding from the scope of 
coverage deposits for LNFC has the highest impact. For instance if one hypothesises to cover LNFC in 
all DGS, the increase in contributions for BE, EE, MT, RO and SK, which did not protect this class in 
2007, is always higher than 10 % (see Figure 11); conversely, if deposits by LNFC were excluded from 
coverage, the simple average percentage decrease in contributions would be around 13 % (see Figure 
12). Protecting or not protecting the other two classes has a lower impact on the contributions: the 
simple average percentage decrease/increase in contributions when excluding/including deposits are 
1 % / 3 % for LG and 1 % / 5 % for IPF respectively. 
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Table 17: Total amount of DGS contributions when changing the scope of coverage. 

  

2008 
Contributions 
(€ thousand) 

Contributions if 
all classes 
(2.4,6.14) 
excluded 

(€ thousand) 

Increase in 
contributions 

including LNFC 
(class 14) 

(€ thousand) 

Increase in 
contributions 
including LG 

(class 4) 
(€ thousand) 

Increase in 
contributions 
including IPF 

(class 2+6) 
(€ thousand) 

Contributions if 
all classes 
(2.4,6.14) 
included 

(€ thousand) 

BE 50 895 50 895 6 546 909 7 051 65 401 
BG 69 893 53 472 16 421 1 700 1 700 73 292 
CZ 63 969 53 702 10 130 138 1 652 65 621 
DK 0 n.a. n.a. n.a. n.a. n.a. 
DE n.a. n.a. n.a. n.a. n.a. n.a. 
EE 16 341 16 341 2 848 286 74 19 550 
IE 143 300 143 300 0 0 0 143 300 
GR 602 109 549 679 42 640 5 328 8 923 606 570 
ES 412 500 374 160 38 340 9 501 58 168 480 170 
FR 95 400 89 269 6 131 1 872 706 97 978 
IT 0 n.a. n.a. n.a. n.a. n.a. 
CY 24 656 23 305 1 351 19 1 817 26 518 
LV 24 334 21 087 3 248 946 880 26 160 
LT c.i. 41 610 4 843 738 422 47 613 
LU 0 n.a. n.a. n.a. n.a. n.a. 
HU 3 897 2 943 954 168 53 4 119 
MT 713 713 223 54 84 1 030 
NL 0 n.a. n.a. n.a. n.a. n.a.
AT 0 n.a. n.a. n.a. n.a. n.a.
PL c.i. n.a. n.a. n.a. n.a. n.a.
PT 47 877 43 373 4 503 472 1 680 50 029 
RO 24 962 24 962 9 940 1 568 507 36 977 
SI 0 n.a. n.a. n.a. n.a. n.a. 
SK 37 241 37 241 18 472 1 678 2 898 60 288 
FI 39 668 34 957 3 542 784 386 39 668 
SE 58 694 39 738 17 015 623 2 636 60 012 
UK 0 n.a. n.a. n.a. n.a. n.a. 
Total EU 1 812 589 1 600 747 187 146 26 768 89 638 1 904 299 
NO 47 171 n.a. n.a. n.a. n.a. n.a. 
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Figure 11: Percentage increase in the amount of contributions when including in the scope of coverage 

deposits by LNFC (white bars), LG (black bars) and IPF (grey bars). 
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Figure 12: Percentage decrease in the amount of contributions when excluding from the scope of 

coverage deposits by LNFC (white bars), LG (black bars) and IPF (grey bars).  
 
The graphs in Figure 13 result when reading outcomes in absolute terms, piling up the amount of 
contributions from the situation where nothing is covered to the scenario where all classes are 
protected. The left-side histogram shows, for every DGS, the amount of contributions corresponding to 
the base scenario (black bottom rectangle) and the increase in the amount of contributions when every 
class is considered protected (grey and white rectangles piled onto the black ones). Note that the height 
of the complete rectangle corresponds to the amount of contributions if all classes were covered. The 
right-side striped histogram plots the 2008 contributions. The top graph considers all EU DGS where the 
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analysis is feasible, the bottom one zooms the scale cutting ES and GR, since in these MS the DGS 
2008 level of contributions is very high. 
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Figure 13: Comparison of 2008 contributions paid by EU DGS with contributions excluding deposits by 

LNFC, LG and IPF or any combination of these classes. In the top graph all countries are plotted, while in 
the bottom graph GR and ES have been excluded. 

 
Table 18 and Table 19 summarise the results for Scenario 2 at EU level. The first table takes as its 
benchmark the 2008 contributions; the second one refers to the situation where the ‘exclude all’ 
situation is taken as the starting point. As already stressed the difference between the two results arise 
from the 2007 sets of exclusions adopted in the EU DGS, which varies from one country to another. The 
average is weighted by the set of weights resulting from the amount of eligible deposits held by each 
DGS in 2007. 
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Table 18: Aggregated EU contributions when changing the scope of coverage: the reference point is 
the 2008 situation. 

 
Aggregated EU Contributions       

(€ thousand) 
Weighted average % change 
respect to 2008 contributions 

2008 Contributions 1 812 589 - 
Include all classes 1 904 299 +7.61 % 
Exclude all classes 1 600 747 -8.72 % 
Include LNFC 1 801 669 +1.34 % 
Exclude LNFC 1 614 523 -8.36 % 
Include LG 1 782 799 +1.64 % 
Exclude LG 1 756 031 -0.16 % 
Include IPF 1 847 113 +4.63 % 
Exclude IPF 1 757 475 -0.20 % 

 
Table 19: Aggregated EU contributions when changing the scope of coverage: the reference point is a 

fictitious scenario where all DGS are supposed to exclude all classes from coverage. 
 Aggregated EU Contributions        

(€ thousand) 
Weighted average increase in 

contributions respect to ‘Exclude 
all’ situation (€ thousand) 

Exclude all classes 1 600 747 - 
Include LNFC 1 787 893 14 634 
Include LG 1 627 515 3 184 
Include IPF 1 690 385 13 439 

 

The second column of both Table 18 and Table 19 reports, for every scenario, the sum of the estimated 
contributions of all DGS, while the third column shows the weighted average increase/decrease of 
contributions. For example, in Table 18 the sum of all the contributions that every DGS should pay if 
LNFC were protected is around € 1 801 669 000; estimated contributions are, on average, 1.34 % higher 
than the contributions collected by DGS in 2008. The sum of all the contributions that every DGS should 
pay if only LNFC were protected (see Table 19) is around € 1 787 893 000; the difference between the 
contribution to be collected by DGS when no class is protected and the contribution when only LNFC 
are protected is, on average, € 14 634 000 in every DGS. 

In the following, SME (whose deposits are currently protected in all DGS) are briefly analysed. Figure 14 
and Figure 15 plot the contributions every DGS would have to collect if SME were excluded from 
protection (black bottom rectangle) and the increase in contribution when every class (micro, small and 
medium) was considered protected (striped, grey and white rectangles). Note that the height of the 
complete rectangle corresponds to the amount of contributions if LNFC, LG and IPF were excluded from 
protection. Figure 15 is a zoom of Figure 14, where IE, GR and ES have been excluded because of 
their high contributions. Contributions for each DGS, aggregated at MS level, are reported in Table 20, 
while Table 21 reports results at EU level. The estimated averages are weighted, with the weights being 
the amount of eligible deposits where SME are excluded from protection. Note that IE contributions do 
not change if micro, small, and medium enterprises are protected, because of its contribution base. 
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Figure 14: Impact on contributions of SME by class of SME. 
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Figure 15: Impact on contributions of SME by class of SME. IE, GR and ES have been excluded. 
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Table 20: Total amount of estimated DGS 2008 contributions when changing the scope of coverage (SME). 
The reference point is the situation where all DGS exclude SME from protection 

  

Contributions if 
SME are 
excluded         

(€ thousand) 

Increase in 
contributions 

including Micro 
(€ thousand) 

Increase in 
contributions 

including Small 
(€ thousand) 

Increase in 
contributions 

including Medium  
(€ thousand) 

BE 36 007 4 939 5 103 4 846 
BG 39 244 3 134 4 611 6 483 
CZ 44 958 3 009 2 554 3 181 
DK 0 0 0 0 
DE n.a. n.a. n.a. n.a. 
EE 8 688 2 119 2 547 2 988 
IE 143 300 0 0 0 
GR 419 853 63 482 35 917 30 426 
ES 275 941 38 359 34 808 25 051 
FR 78 775 3 983 3 549 2 963 
IT 0 0 0 0 
CY 17 396 2 365 1 963 1 581 
LV 11 950 2 302 3 332 3 503 
LT 26 907 2 687 5 348 6 668 
LU 0 0 0 0 
HU 1 918 348 319 359 
MT 368 116 111 118 
NL n.a. n.a. n.a. n.a. 
AT 0 0 0 0 
PL n.a. n.a. n.a. n.a. 
PT 33 860 3 412 3 143 2 958 
RO 15 177 2 750 3 124 3 912 
SI 0 0 0 0 
SK 26 318 3 217 3 486 4 220 
FI 30 898 1 443 1 225 1 390 
SE 24 895 5 376 4 691 4 776 
UK n.a. n.a. n.a. n.a. 
Total EU 1 236 454 143 041 115 830 105 422 

 
 
Table 21: Results at EU level when excluding from protection deposits by SME. The reference point is the 

situation where all DGS exclude SME from protection. 
 

Aggregated EU Contributions  
(€ thousand) 

Weighted average increase in 
contributions respect to the 

scenario excluding from coverage 
all SME (€ thousand) 

Exclude all SME 1 236 454 - 
Include Micro 1 379 495 12 538 
Include Small 1 352 284 21 097 
Include Medium 1 341 876 17 584 

 
If we consider as a benchmark the 2008 situation, new contributions can be estimated when Micro, 
Small and Medium Enterprises are assumed to be excluded from protection one at a time. Results, 
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aggregated at EU level, are reported in Table 22. The estimated averages are weighted, with the 
weights being the 2007 eligible deposits. 
Table 22: Results at EU level when excluding from protection deposits by SME. The reference point is the 

2008 situation. 

 
Aggregated EU 
contributions in 

2008 (€ thousand) 

Variation in 
contributions with 

respect to 2008 
situation  

(€ thousand) 

Weighted average 
% change with 
respect to 2008 

situation 

Exclude all enterprises (both SME 
and large enterprises) 1 250 231 -513 410 -25.2 % 

Include micro enterprises only  1 393 272 -370 369 -18.9 % 

Include small and micro 
enterprises   1 509 102 -254 539 -13.2 % 

Include medium, small and micro 
enterprises (all SME)  1 614 523 -149 118 -8.4 % 

Include all enterprises (both SME 
and large enterprises) 1 801 669 38 028 1.3 % 
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5.1.3 Scenario 3: impact on DGS of setting a target level for the funds 

The goal of this paragraph is to measure the impact on DGS of fixing a target level for their funds and to 
evaluate the corresponding changes in the level of members’ contributions. This is achieved by 
hypothesising that DGS would have to handle a failure of a member of a certain size. In fact the size of 
a failure potentially hitting a DGS can be linked to the choice of a target level for the DGS funds, to be 
reached within a specified time horizon. 
The impacts of the failures are measured by comparing both readily available funds and total funds with 
scenario costs for DGS. 
The choice of the scenarios is based on data collected among DGS. Three distinct sets of scenario are 
built: 
a. Scenarios based on the analysis of the size of all DGS’s top-10 members, estimated using data 

provided by the DGS. Two sub-scenarios are built: 

• Scenario 3.a.1: Failure of a member of big size. According to the dataset on top-10 DGS 
members, the simple average size of one of these banks is around 7.25 % of the amount of 
eligible deposits of a DGS. 

• Scenario 3.a.2: Failure of a member of small size. According to the dataset on top-10 DGS 
members, the simple average size of a DGS member, excluding top-10 banks, is around 
0.36 % of the amount of eligible deposits of a DGS. 

b. Scenarios based on the analysis of interventions by EU governments occurred during the 2008 
financial crisis. Data on governments’ payouts to recapitalise the banking systems of some EU MS 
can be found in the State Aid Scoreboard report by DG COMP60. Using these data, the following 
two sub-scenarios are built: 

• Scenario 3.b.1: Maximum costs for banks’ individual recapitalisations operated by 
governments of EU MS during the financial crisis equal 3.8 % of the amount of eligible deposits 
of the involved MS. 

• Scenario 3.b.2: Simple average costs for banks’ individual recapitalisations operated by 
governments of EU MS during the financial crisis equal 1.3 % of the amount of eligible deposits 
of the involved MS. 

                                                 
 
60 COM(2009) 164, Report from the Commission ‘STATE AID SCOREBOARD — spring 2009 update — special 
edition on state aid interventions in the current financial and economic crisis’ 
http://ec.europa.eu/competition/state_aid/studies_reports/2009_spring_en.pdf. The present analysis considers 
only data on banks’ recapitalisation. The dataset consists of 15 recapitalisations occurred in the following 7 MS 
(BE, DE, GR, FR, LU, NL, AT). 



JRC Report under Article 12 of Directive 94/19/EC as amended by Directive 2009/14/EC — 2010 56 

c. Scenarios based on the analysis of payouts by EU DGS occurred during the 2008 financial crisis. 
Data on DGS payouts have been collected through the survey61. Using these data, the following 
two sub-scenarios are built: 

• Scenario 3.c.1: Maximum cost to DGS for a failure occurred in the EU MS during 2008 equals 
1.96 % of the total amount of eligible deposits of the involved DGS. 

• Scenario 3.c.2: Simple average cost to DGS for a failure occurred in the EU MS during 2008 
equals 0.6 % of the total amount of eligible deposits of the involved DGS. Note that these 
payouts were related to cross border failures, but the costs refer to total costs of the failure. 

 
All the built scenarios are summarised in Table 23. 
 

Table 23: Definition of the scenarios setting a target level for EU DGS. 

SCENARIOS 
Size of the failure (defined 
as a % of the total amount 

of eligible deposits of 
each DGS) 

Number of years to 
reach the target 

level 

Scenario 3.a.1: Big 
failure 7.25 % 10 Scenarios based on banks’ 

size Scenario 3.a.2: Small 
failure 0.36 % 1 

Scenario 3.b.1: Big 
intervention 3.80 % 10 Scenarios based on 

occurred government 
intervention Scenario 3.b.2: Medium 

intervention 1.30 %62 5 

Scenario 3.c.1: Big 
payout 1.96 % 10 Scenarios based on 

occurred DGS payout Scenario 3.c.2: Medium 
payout 0.60 % 1 

 
The total costs for each DGS, aggregated at MS level, are listed in Table 24 and Table 25, together with 
2007 cumulated funds, 2008 contributions and 2008 total funds, including extraordinary contributions. 
All the scenarios have been developed in normal times (Table 24) and in a crisis situation (Table 25). In 
normal times the target fund is hypothesised to be split into an ordinary component and an extraordinary 
one. It is assumed that the level of the ordinary component is 75 % in the normal times, thus the 
corresponding extraordinary component will be 25 % (close to the simple average extraordinary ratio, 
which is 21.06 %, see Table 11). In contrast, in a crisis situation the target fund is assumed to be 
entirely collected (thus the ordinary component becomes 100 % of the target fund). 
 

                                                 
 
61 The dataset on 2008 DGS interventions is composed of 5 cases occurred in NL and UK. The costs of these 
interventions were partly covered by the DGS and partly by the State. 
62 This scenario can also be seen as the scenario built by considering the average target level applied in EU MS, 
which is very close to 1.3 % (see Table 14). 
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Table 24: Total amount of costs when setting a target size for DGS funds (normal times). 

 Scenarios based on  
banks’ size 

Scenarios based on government 
interventions 

Scenarios based on  
DGS payouts 

 

2007 Size of 
Fund         

(€ thousand) 

2008 
contributions 
(€ thousand) 

2008        
Total funds  

(€ thousand) 

Scenario 3.a.1 
costs — 7.25 % 

eligible          
(€ thousand) 

Scenario 3.a.2 
costs — 0.36 % 

eligible          
(€ thousand) 

Scenario 3.b.1 
costs — 

3.80 % eligible 
(€ thousand) 

Scenario 3.b.2 
costs — 1.30 % 

eligible           
(€ thousand) 

Scenario 3.c.1 
costs — 

1.96 % eligible 
(€ thousand) 

Scenario 3.c.2 
costs — 0.60 % 

eligible          
(€ thousand) 

BE 765 000 50 895 866 790 12 723 750  631 800  6 669 000  2 281 500   3 439 800          1 053 000  
BG 265 768 69 893 512 567        894 646 44 424 468 918 160 419  241 863  74 040  
CZ 304 492 63 969 432 430 4 120 803  204 619  2 159 869  738 903  1 114 038             341 032  
DK 489 410 0 901 032 10 602 364  526 462  5 557 101  1 901 114  2 866 294             877 437  
DE n.a. n.a. n.a. 128 625 585  6 386 926  67 417 548  23 063 898  34 773 262         10 644 876  
EE 116 043 16 341 148 610 354 158  17 586  185 628  63 504  95 745               29 310  
IE 526 100 143 300 669 400 11 056 021  548 989  5 794 880  1 982 459  2 988 938             914 981  
GR 942 181 602 109 2 748 508 8 842 712  439 086  4 634 801  1 585 590  2 390 581             731 811  
ES 6 502 717 412 500 8 133 736 44 343 335  2 201 876  23 242 024  7 951 219  11 987 991          3 669 793  
FR 1 624 000 95 400 1 719 400 96 000 135  4 766 903  50 317 312  17 213 817  25 953 140          7 944 839  
IT 0 0 0 31 231 772  1 550 819  16 369 756  5 600 180  8 443 348          2 584 698  
CY 8 392 24 656 185 733 3 214 321  159 608  1 684 748  576 361  868 975             266 013  
LV 95 599 24 334 119 934 650 676  32 309  341 044  116 673  175 907               53 849  
LT c.i. c.i. 298 659 589 152  29 254  308 797  105 641  159 274               48 757  
LU 0 0 0 5 653 347  280 718  2 963 134  1 013 704  1 528 353             467 863  
HU 248 690 3 897 604 059 2 415 405  119 937  1 266 005  433 107  652 992             199 896  
MT 6 861 713 27 048 365 882  18 168  191 773  65 606              98 914               30 280  
NL 0 0 0 24 229 275  1 203 109  12 699 482  4 344 560  6 550 259          2 005 181  
AT 0 0 0 11 495 409  570 807  6 025 180  2 061 246  3 107 724             951 344  
PL c.i. c.i. 780 199 4 937 566  245 176  2 587 966  885 357  1 334 845             408 626  
PT 1 377 232 47 877 1 943 563 7 536 615  374 232  3 950 226  1 351 393  2 037 485             623 720  
RO 219 495 24 962 488 870 1 464 730  72 731  767 720  262 641  395 982             121 219  
SI 0 0 0 839 023  41 662  439 764  150 446  226 826               69 436  
SK -22 544 37 241 292 981 980 381  48 681  513 855  175 793  265 041               81 135  
FI 549 000 39 668 588 668 5 115 947  254 033  2 681 462  917 342  1 383 070             423 389  
SE 1 821 744 58 694 1 907 451 14 104 155  700 344  7 392 522  2 529 021         3 812 985          1 167 240  
UK 0 0 0 71 761 628  3 563 336  37 612 991  12 867 602  19 400 385          5 938 893  
Total EU 16 822 900 1 812 589 23 103 113 504 148 791  25 033 595   264 243 504  90 399 094  136 294 018           41 722 659  
Total  Ex-ante 16 822 900 1 812 589 23 103 113 358 938 338  17 823 145   188 133 198  64 361 357  97 037 123  29 705 242  
Total  Ex-post - - - 145 210 453  7 210 450  76 110 306  26 037 736  39 256 895   12 017 417  
NO 2 161 991 47 171 2 209 162  8 351 960   414 718   4 377 579   1 497 593   2 257 909   691 197 



JRC Report under Article 12 of Directive 94/19/EC as amended by Directive 2009/14/EC — 2010 58 

Table 25: Total amount of costs when setting a target size for DGS funds (crisis situation). 

 Scenarios based on  
banks’ size 

Scenarios based on government 
interventions 

Scenarios based on  
DGS payouts 

 

2007 Size of 
Fund         

(€ thousand) 

2008 
contributions 
(€ thousand) 

2008        
Total funds  

(€ thousand) 

Scenario 3.a.1 
costs — 7.25 % 

eligible          
(€ thousand) 

Scenario 3.a.2 
costs — 0.36 % 

eligible          
(€ thousand) 

Scenario 3.b.1 
costs — 

3.80 % eligible 
(€ thousand) 

Scenario 3.b.2 
costs — 1.30 % 

eligible           
(€ thousand) 

Scenario 3.c.1 
costs — 

1.96 % eligible 
(€ thousand) 

Scenario 3.c.2 
costs — 0.60 % 

eligible          
(€ thousand) 

BE 765 000 50 895 866 790 16 965 000 842 400 8 892 000 3 042 000 4 586 400 1 404 000 
BG 265 768 69 893 512 567 1 192 861 59 232 625 224 213 892 322 484 98 720 
CZ 304 492 63 969 432 430 5 494 404 272 826 2 879 826 985 204 1 485 384 454 709 
DK 489 410 0 901 032 14 136 485 701 950 7 409 468 2 534 818 3 821 726 1 169 916 
DE n.a. n.a. n.a. 171 500 780 8 515 901 89 890 064 30 751864 46 364 349 14 193 168 
EE 116 043 16 341 148 610 472 211 23 448 247 504 84 672 127 660 39 080 
IE 526 100 143 300 669 400 14 741 361 731 985 7 726 506 2 643 279 3 985 251 1 219 975 
GR 942 181 602 109 2 748 508 11 790 282 585 449 6 179 734 2 114 120 3 187 442 975 748 
ES 6 502 717 412 500 8 133 736 59 124 446 2 935 835 30 989 365 10 601 625 15 983 988 4 893 058 
FR 1 624 000 95 400 1 719 400 128 000 180 6 355 871 67 089 750 22 951 756 34 604 187 10 593 118 
IT 0 0 0 41 642 363 2 067 759 21 826 342 7 466 906 11 257 797 3 446 264 
CY 8 392 24 656 185 733 4 285 762 212 810 2 246 330 768 481 1 158 634 354 684 
LV 95 599 24 334 119 934 867 568 43 079 454 725 155 564 234 543 71 799 
LT c.i. c.i. 298 659 785 536 39 006 411 729 140 855 212 366 65 010 
LU 0 0 0 7 537 796 374 291 3 950 845 1 351 605 2 037 804 623 818 
HU 248 690 3 897 604 059 3 220 540 159 916 1 688 007 577 476 870 656 266 527 
MT 6 861 713 27 048 487 843 24 224 255 697 87 475 131 886 40 373 
NL 0 0 0 32 305 699 1 604 145 16 932 642 5 792 746 8 733 679 2 673 575 
AT 0 0 0 15 327 212 761 075 8 033 573 2 748 328 4 143 632 1 268 459 
PL c.i. c.i. 780 199 6 583 422 326 901 3 450 621 1 180 476 1 779 794 544 835 
PT 1 377 232 47 877 1 943 563 10 048 820 498 976 5 266 968 1 801 857 2 716 647 831 626 
RO 219 495 24 962 488 870 1 952 973 96 975 1 023 627 350 188 527 976 161 625 
SI 0 0 0 1 118 697 55 549 586 352 200 594 302 434 92 582 
SK -22 544 37 241 292 981 1 307 175 64 908 685 140 234 390 353 388 108 180 
FI 549 000 39 668 588 668 6 821 262 338 711 3 575 282 1 223 123 1 844 093 564 518 
SE 1 821 744 58 694 1 907 451 18 805 539 933 792 9 856 696 3 372 028 5 083 980 1 556 320 
UK 0 0 0 95 682 170 4 751 115 50 150 655 17 156 803 25 867 180 7 918 524 
Total EU 16 822 900 1 812 589 23 103 113 672 198 388 33 378 127 352 324 672 120 532 125 181 725 357 55 630 211 
Total  Ex-ante 16 822 900 1 812 589 23 103 113 478 584 450 23 764 193 250 844 264 85 815 143 129 382 831 39 606 989 
Total  Ex-post - - - 193 613 937 9 613 933 101 480 409 34 716 982 52 342 527 16 023 222 
NO 2 161 991 47 171 2 209 162 11 135 947 552 957 5 836 772 1 996 791 3 010 546 921 596 
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Results at DGS level (aggregated at MS level) can be easily read in Figure 16 and Figure 17 for ex-ante 
funded DGS. The coverage ratios, introduced in subsection 4.3, can be used to understand how many 
DGS would be capable to handle such a crisis situation using readily available funds (Figure 16) or 
calling for extraordinary funds (Figure 17). Data for DE and ex-post funded DGS are not available. Due 
to scaling problems, the two most problematic scenarios (3.a.1 and 3.b.1) are not presented. It does not 
represent any loss of information, since no DGS has the coverage ratio and the max coverage ratio 
higher than these percentages. 
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Figure 16: Coverage ratio and scenario cost levels. 
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Figure 17: Max coverage ratio and scenario cost levels. 
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Due to the fact that most of the DGS are far from being ready to face the scenario costs with readily 
available resources, Scenarios 3.a.1, 3.b.1, 3.b.2, and 3.c.1 are also used to assess how many DGS 
would be capable of reaching the target within a predetermined number of years, collecting ordinary 
and/or extraordinary contributions. For instance we can hypothesise to reach the target level in 10 years 
for scenarios 3.a.1, 3.b.1, and 3.c.1 and in 5 years for scenario 3.b.2. The remaining two scenarios 
(3.a.2 and 3.c.2) could instead be handled in a single year, as demonstrated by comparing the costs for 
these scenarios with 2008 contributions.  
Results are reported in Table 26. The second column shows the number of MS whose DGS are capable 
of handling the costs of the scenarios collecting ordinary contributions only; the third column shows the 
same number, computed in the cases of DGS calling for extraordinary contributions too (note that the 
cumulated funds are always subtracted from total costs). 
The fourth column shows the EU simple average number of years necessary to completely repay the 
scenario costs if contributions are fixed at the 2008 level (this average clearly excludes all ex-post 
systems, DK and DE because their 2008 contributions are either  zero or unknown).  
The last column shows the number of 2008 contributions to be collected every year in order to be able 
to cope with the estimated costs within the hypothesised time period (i.e. 1, 5 or 10 years). These 
figures are just estimates, because they have been calculated by hypothesising that DGS’s yearly 
contributions are fixed (i.e. equal to 2008 contributions). 
As can be seen from Table 26, no DGS is able to reach the target level corresponding to the big failure 
with ordinary contributions only. The simple average number of years necessary to face the costs for 
this scenario is very high (more than 200 years). The other scenarios have a lower impact, because 
some DGS can reach the target levels with the resources at their disposal only, but the average number 
of years necessary to face the costs is still high, except from scenario 3.a.2, the one with the lowest 
impact. 
The information reported in Table 26 can also be read in Figure 18 - Figure 21. The black rectangles 
represent the size of the 2007 funds, while the grey rectangles represent the resources which can be 
collected within 5 or 10 years by collecting ordinary (Figure 18 and Figure 19) and extraordinary 
contributions (Figure 20 and Figure 21). 
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Table 26: Number of MS whose DGS are able to handle the scenario costs. 

Number of MS able to 
handle the 

intervention/payout with 
cumulated funds plus 
ordinary contributions 

within the time limit 

Number of MS able to 
handle the 

intervention/payout with 
cumulated funds plus 

ordinary and 
extraordinary 
contributions  

within the time limit  

Simple average 
number of years to 
cover the costs of 

intervention/payout 

Simple average 
number of 2008 

contributions to be 
collected yearly to 

face the cost 
within the time 

limit  

Scenario  
(target level 
as a % of 
eligible 

deposits — 
to be 

achieved 
after x 
years) Normal 

times 
Crisis 

situation 
Normal 
times 

Crisis 
situation 

Normal 
times 

Crisis 
situation 

Normal 
times 

Crisis 
situation 

2 0 6 4 Big bank  
failure 
(7.25 % —  
10 years) BG, LT - BG, EE, GR, 

LT, RO, SK 
BG, GR,  
RO, SK 

175 237 19 26 

15 13 19 17 
Small bank 
failure  
(0.36 % —  
1 year) 

BE, BG, CZ, 
EE, IE, GR, 
ES, LV, LT, 
HU, PL, PT, 
RO, FI, SE 

BG, CZ, EE, 
GR, ES, LV, 
LT, HU, PL, 
PT, RO, FI, 

SE 

BE, BG, CZ, 
DK, EE, IE, GR, 
ES, CY, LV, LT, 

HU, MT, PL, 
PT, RO, SK, FI, 

SE 

BE, BG, CZ, 
DK, EE, GR, 
ES, LV, LT, 
HU, MT, PL, 
PT, RO, SK, 

FI, SE, 

3 5 3 5 

4 4 9 7 Big 
government 
intervention  
(3.80 % —  
10 years) 

BG, EE, GR, 
LT 

BG, EE, GR, 
LT 

BG, EE, GR, 
CY, LT, MT, 
PT, RO, SK 

BG, EE, GR, 
LT, PT, RO, 

SK 

85 118 10 13 

9 5 15 13 Medium 
government 
intervention  
(1.30 % —  
5 years) 

BG, EE, GR, 
ES, LV, LT, 
PL, PT, RO 

BG, EE, GR, 
LV, LT 

BG, CZ, DK, 
EE, GR, ES, 
CY, LV, LT, 
HU, MT, PL, 
PT, RO, SK 

BG, DK, EE, 
GR, ES, CY, 
LV, LT, HU, 
MT, PT, RO, 

SK 

21 32 5 7 

7 5 14 14 Big DGS 
payout  
(1.96 % —  
10 years) 

BG, EE, GR, 
LV, LT, RO, 

SK 
BG, EE, GR, 

LV, LT 

BG, CZ, DK, 
EE, GR, ES, 
CY, LV, LT, 
HU, MT, PT, 

RO, SK 

BG, CZ, DK, 
EE, GR, ES, 
CY, LV, LT, 
HU, MT, PT, 

RO, SK 

38 55 5 7 

13 11 15 13 Medium 
DGS payout 
(0.60 % —  
1 year) 

BG, CZ, EE, 
GR, ES, LV, 
LT, HU, PL, 

PT, RO, FI, SE 

BG, EE, GR, 
ES, LV, LT, 
PL, PT, RO, 

FI, SE 

BG, CZ, DK, 
EE, GR, ES, 

LV, LT, HU, PL, 
PT, RO, SK, FI, 

SE 

BG, EE, GR, 
ES, LV, LT, 
HU, PL, PT, 

RO, SK, FI, SE 

6 10 16 21 
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Figure 18: Resources (fund and ordinary contributions) available after 5 years to handle the failures. The 

black rectangle represents the available funds, while the grey rectangle represents ordinary contributions 
collected in 5 years. 
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Figure 19: Resources (fund and ordinary contributions) available after 10 years to handle the failures. The 
black rectangle represents the available funds, while the grey rectangle represents ordinary contributions 

collected in 10 years. 
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Figure 20: Resources (fund, ordinary and extraordinary contributions) available after 5 years to handle the 
failures. The black rectangle represents the available funds, while the grey rectangle represents ordinary 

and extraordinary contributions collected in 5 years. 
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Figure 21: Resources (fund, ordinary and extraordinary contributions) available after 10 years to handle 

the failures. The black rectangle represents the available funds, while the grey rectangle represents 
ordinary and extraordinary contributions collected in 10 years. 
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5.1.4 Scenario 4: impact on DGS of harmonising extraordinary contributions 

Many ex-ante funded DGS have the power to call for extraordinary contributions to increase the total 
amount of collected fund (see the analysis developed in subsection 4.2). The amount and the rules to 
collect these additional contributions are quite heterogeneous. In this paragraph we develop scenarios 
where the amount of extraordinary contributions is harmonised. The extraordinary ratio is set at 21.06 % 
(simple average EU level) and 82.21 % (maximum EU level, corresponding to CY), and the 
corresponding extraordinary contributions are computed, by inverting the formula adopted to estimate 
the ratio. 
The estimated new extraordinary contributions are reported in Table 27 (columns three and four); in 
addition, columns five and six report the percentage change in the extraordinary contributions with 
respect to 2008 extraordinary contributions (see column two), which is simply the difference between 
the maximum amount of contributions and the ordinary ones. Note that extraordinary contributions have 
been estimated for all ex-ante funded DGS, even for those DGS which do not call for additional 
contributions, but comparisons with the 2008 ex-post component have been performed only for DGS 
able to collect additional contributions. Although SK figures have been reported in the Table, they have 
not been taken into account when calculating aggregated data since the Slovakian DGS still has a 
negative fund and its figures could distort the aggregated results.  
The simple average percentage increase in the extraordinary contributions is 140 % when the 
extraordinary ratio is set at 21.06 % while the simple average percentage increase is 4 057 % when the 
extraordinary ratio is 82.21 %. SE would suffer from the highest impact: this is mainly due to the fact that 
its 2008 extraordinary ratio is much lower (around 1.4 %) than the values taken into account in this 
scenario. 
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Table 27: Harmonised extraordinary contributions. 

 

2008  
extraordinary 
contributions 
(€ thousand) 

21.06 % 
extraordinary 
contributions 
(€ thousand) 

82.21 % 
extraordinary 
contributions 
(€ thousand) 

% change 
respect to 

2008 
extraordinary 
contributions 

(21.06 %) 

% change 
respect to 2008  
extraordinary 
contributions 

(82.21 %) 

BE 50 895 217 668 3 770 361 327.68 % 7 308.12 % 
BG 176 906 89 549 1 551 135 -49.38 % 776.81 % 
CZ 63 969 98 300 1 702 708 53.67 % 2 561.75 % 
DK 411 622 130 567 2 261 630 -68.28 % 449.44 % 
DE n.a. n.a. n.a. n.a. n.a. 
EE 16 225 35 318 611 766 117.68 % 3670.49 % 
IE n.a. 178 586 3 093 388 n.a. n.a. 
GR 1 204 218 411 993 7 136 375 -65.79 % 492.61 % 
ES 1 218 519 1 844 875 31 956 155 51.40 % 2 522.54 % 
FR n.a. 458 710 7 945 580 n.a. n.a. 
IT n.a. 0 0 n.a. n.a. 
CY 152 685 8 817 152 685 -94.23 % 0.00 % 
LV n.a. 31 997 554 230 n.a. n.a. 
LT n.a. 79 678 1 380 145 n.a. n.a. 
LU n.a. 0 0 n.a. n.a. 
HU 84 945 67 386 1 167 239 -20.67 % 1 274.11 % 
MT 19 474 2 021 34 999 -89.62 % 79.72 % 
NL n.a. 0 0 n.a. n.a. 
AT n.a. 0 0 n.a. n.a. 
PL n.a. 208 145 3 605 408 n.a. n.a. 
PT 518 454 380 197 6 585 620 -26.67 % 1 170.24 % 
RO 244 414 65 217 1 129 668 -73.32 % 362.20 % 
SI n.a. 0 0 n.a. n.a. 
SK 278 284 3 921 67 917 -98.59 % -75.59 % 
FI n.a. 157 048 2 720 317 n.a. n.a. 
SE 27 013 501 672 8 689 759 1757.15 % 32 068.72 % 
UK n.a. 0 0 n.a. n.a. 
Total EU 4 189 340 4 789 160 82 955 780 - - 
Avg EU - - - 139.97 % 4 056.67 % 
NO n.a. 589 371 10 208 839 n.a. n.a. 

Note: The averages are simple. 



JRC Report under Article 12 of Directive 94/19/EC as amended by Directive 2009/14/EC — 2010 66 

5.1.5 Scenario 5: harmonised scenario for DGS funding 

In the light of moving towards a Pan-EU DGS, this subsection presents a scenario analysis where DGS 
are supposed to fully harmonise their funding mechanism. The following choices for the scenarios 
definition are made: 
1. Contribution base: considering that most of the DGS base their contribution on the amount of 

eligible deposits (21 DGS in 17 MS), in this scenario this contribution base is adopted for all DGS. 
Only 10 DGS63 (among which 7 are ex-post funded) use the amount of covered deposits to 
compute members’ contributions; one DGS (IE) uses the total amount of deposits as its contribution 
base; only 764 DGS use a contribution base different from the amount of deposits. 

2. Scope of coverage: two options are taken into account, namely exclusion and inclusion of all three 
classes treated in subsection 5.1.2 (deposits by large non-financial corporations, by local 
governments and by insurance and pension funds). 

3. Target level: two of the scenarios presented in subsection 5.1.3 are considered, namely the 
medium and big-sized scenarios where the target levels are 1.3 % and 1.96 % of the amount of 
eligible deposits. It is further hypothesised that these targets have to be reached in 5 and 10 years 
respectively. DGS will adapt their contributions in order to reach the target within the time limit, thus 
those DGS with a high value of ex-ante funds will lower their annual contributions65.  
After the target is reached it is assumed that DGS will set contributions so as to maintain the target 
in their funds, and thus subsequently contributions will depend on the increase in the amount of 
eligible deposits and on occurred payouts66. 

4. Ordinary versus extraordinary component: it is assumed that the scenarios will be developed in 
normal times, when only 75 % of the target fund is collected by ordinary contributions. 

Table 28 lists the scenarios built mixing the mentioned choices.  

                                                 
 
63 The 10 DGS are DK, IT1, AT1, AT2, AT3, AT4, AT5, SI, FI and SE. 
64 They are DE1, DE3, IT2, NL, PL, UK and NO. 
65 Another option could be continuing to collect the current level of contributions and reach the target before the 
end of the transitional period. This option is not investigated in the current analysis. 
66 It is supposed that during the transitional period to reach the target level no interventions occur. 
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Table 28: Definition of the harmonised scenarios for DGS funding. 

 Contribution 
base 

Scope of 
coverage Target Level 

Number of 
years to reach 

the target  

Ordinary versus 
extraordinary 
component 

Scenario 5.1 Eligible deposits Exclude all 1.96 % 10 years 75 % — 25 % 
Scenario 5.2 Eligible deposits Include all 1.96 % 10 years 75 % — 25 % 
Scenario 5.3 Eligible deposits Exclude all 1.30 % 5 years 75 % — 25 % 
Scenario 5.4 Eligible deposits Include all 1.30 % 5 years 75 % — 25 % 
 
In addition, scenarios 5.1 and 5.2 have also been developed in a crisis situation (when 100 % of the 
target fund is collected by ordinary contributions) the results for which are presented in subsection 
18.1.1 (scenarios P.0.1.c and P.0.1.d).  
Table 29 shows, for every scenario, the estimated total ordinary and extraordinary costs (iaggregated 
over 5 or 10 years depending on the scenario) that DGS should face; for comparison purposes, the 
2007 fund and the 2008 total fund (see Table 11) are reported in the second and third columns.  
Figure 22 to Figure 27 compare the 2007 funds available to EU DGS with the target funds that will be 
reached within the time horizon set. The first series of histograms plot the estimated targets funds when 
all classes are excluded from protection; the second series of histograms consider the situation where 
all classes are protected. For these first two series, the bottom rectangles represent the amount to be 
collected via ordinary contributions, while the striped top rectangles are the extraordinary components. 
The last series of histograms represent 2007 available funds (whenever non zero and available). 
Results for DGS in 15 MS are shown in two separate plots, due to scaling problems. Note in fact that 
target funds are very different from one country to another, being related to the size of the eligible 
deposits. 
Concerning the change in contributions related to these harmonised scenarios, Table 30 shows the 
yearly contributions to be paid under each scenario in order to reach the target level within the time limit, 
and 2008 contributions for comparison purposes.  
Since the 2007 situation of DGS funds is very heterogeneous, it is clear that the impact of this scenario 
will be rather different from one DGS to another. There will be DGS whose cumulated funds are already 
higher than the target ordinary component (BG, EE, LT for all scenarios and SE, PT for one of the 
scenarios). For some DGS there could be a decrease in the amount of contributions to be collected in 
order to reach the target within the time limit. This is the case for DGS where 2007 funds are sufficiently 
high (e.g. LV) or for those where 2008 contributions are very high (e.g. GR). At EU level, the simple 
average percentage increase in contributions ranges from 289 % (Scenario 5.1) to 515 % (Scenario 5.4). 
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Table 29: Total amount of ordinary and extraordinary costs for DGS, aggregated at MS level, under harmonised scenarios on funding. 
 Scenario 5.1 

1.96 % Exclude All (10 years) 
Scenario 5.2 

1.96 % Protect All (10 years) 
Scenario 5.3 

1.30 % Exclude All (5 years) 
Scenario 5.4 

1.30 % Protect All (5 years) 
 

2007 Size of 
funds            

(€ thousand) 
2008 Total funds  

(€ thousand) 
Ordinary cost 
(€ thousand) 

Extraordinary 
cost            

(€ thousand) 
Ordinary cost 
(€ thousand) 

Extraordinary 
cost           

(€ thousand) 
Ordinary cost 
(€ thousand) 

Extraordinary 
cost            

(€ thousand) 
Ordinary cost 
(€ thousand) 

Extraordinary 
cost           

(€ thousand) 
BE 765 000 866 790 3 439 800 1 146 600 4 420 267 1 473 422 2 281 500 760 500 2 931 810 977 270 
BG 265 768 512 567 185 039 61 680 253 629 84 543 122 730 40 910 168 224 56 075 
CZ 304 492 432 430 935 232 311 744 1 142 802 380 934 620 307 206 769 757 981 252 660 
DK 489 410 901 032 2 514 465 838 155 2 866 294 955 431 1 667 757 555 919 1 901 114 633 705 
DE n.a. n.a. 34 773 262 11 591 087 49 225 548 16 408 516 23 063 898 7 687 966 32 649 598 10 883 199 
EE 116 043 148 610 95 745 31 915 114 544 38 181 63 504 21 168 75 973 25 324 
IE 526 100 669 400 2 988 938 996 313 4 435 895 1 478 632 1 982 459 660 820 2 942 175 980 725 
GR 942 181 2 748 508 2 182 417 727 472 2 408 295 802 765 1 447 521 482 507 1 597 339 532 446 
ES 6 502 717 8 133 736 10 873 755 3 624 585 13 954 605 4 651 535 7 212 185 2 404 062 9 255 605 3 085 202 
FR 1 624 000 1 719 400 24 285 156 8 095 052 26 654 536 8 884 845 16 107 501 5 369 167 17 679 029 5 893 010 
IT 0 0 6 882 665 2 294 222 10 812 940 3 604 313 4 565 033 1 521 678 7 171 848 2 390 616 
CY 8 392 185 733 821 353 273 784 934 597 311 532 544 775 181 592 619 886 206 629 
LV 95 599 119 934 152 431 50 810 189 107 63 036 101 102 33 701 125 428 41 809 
LT c.i. 298 659 140 438 46 813 160 697 53 566 93 148 31 049 106 585 35 528 
LU 0 0 1 528 353 509 451 3 011 845 1 003 948 1 013 704 337 901 1 997 652 665 884 
HU 248 690 337 532 493 135 164 378 690 059 230 020 327 079 109 026 457 692 152 564 
MT 6 861 27 048 98 914 32 971 143 038 47 679 65 606 21 869 94 872 31 624 
NL 0 0 6 550 259 2 183 420 8 470 489 2 823 496 4 344 560 1 448 187 5 618 181 1 872 727 
AT 0 0 3 107 724 1 035 908 3 514 481 1 171 494 2 061 246 687 082 2 331 033 777 011 
PL c.i. 780 199 1 261 250 420 417 1 692 092 564 031 836 543 278 848 1 122 306 374 102 
PT 1 377 232 1 943 563 1 845 839 615 280 2 129 080 709 693 1 224 281 408 094 1 412 145 470 715 
RO 219 495 488 870 395 982 131 994 586 574 195 525 262 641 87 547 389 054 129 685 
SI 0 0 226 826 75 609 262 026 87 342 150 446 50 149 173 793 57 931 
SK -22 544 292 981 265 041 88 347 429 061 143 020 175 793 58 598 284 581 94 860 
FI 549 000 588 668 1 218 783 406 261 1 383 070 461 023 808 377 269 459 917 342 305 781 
SE 1 821 744 1 907 451 2 581 530 860 510 3 898 618 1 299 539 1 712 239 570 746 2 585 818 861 939 
UK 0 0 18 093 971 6 031 324 27 772 405 9 257 468 12 001 103 4 000 368 18 420 473 6 140 158 
Total EU 16 822 900 23 103 113 127 938 303 42 646 101 171 556 596 57 185 532 84 857 037 28 285 679 113 787 538 37 929 179 
NO 2 161 991 2 209 162 1 758 119 586 040 2 303 159 767 720 1 166 099 388 700 1 527 606 509 202 
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Figure 22: Target funds for the harmonised scenarios 5.1 (1.96 % Cut All) and 5.2 (1.96% Add All) for the 
biggest (in terms of amount of eligible deposits) EU 15 DGS. For ex-ante funded DGS the 2007 fund is 

plotted for comparison purposes (DE missing data, IT, NL, UK are ex-post). The target funds are supposed 
to be reached in 10 years. 
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Figure 23: Target funds for the harmonised scenarios 5.1 (1.96 % Cut All) and 5.2 (1.96 % Add All) for the 
smallest (in terms of amount of eligible deposits) EU 15 DGS. For ex-ante funded DGS the 2007 fund is 

plotted for comparison purposes (LU, AT are ex-post). The target funds are supposed to be reached in 10 
years. 
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Figure 24: Target funds for the harmonised scenarios 5.1 (1.96 % Cut All) and 5.2 (1.96 % Add All) for the 

EU 12 DGS. For ex-ante funded DGS the 2007 fund is plotted for comparison purposes (SI is ex-post). The 
target funds are supposed to be reached in 10 years. 
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Figure 25: Target funds for the harmonised scenarios 5.3 (1.30 % Cut All) and 5.4 (1.30 % Add All) for the 
biggest (in terms of amount of eligible deposits) EU 15 DGS. For ex-ante funded DGS the 2007 fund is 

plotted for comparison purposes (DE missing data, IT, NL, UK are ex-post). The target funds are supposed 
to be reached in 5 years. 
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Figure 26: Target funds for the harmonised scenarios 5.3 (1.30 % Cut All) and 5.4 (1.30 % Add All) for the 
smallest (in terms of amount of eligible deposits) EU 15 DGS. For ex-ante funded DGS the 2007 fund is 

plotted for comparison purposes (LU, AT are ex-post). The target funds are supposed to be reached in 5 
years. 
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Figure 27: Target funds for the harmonised scenarios 5.3 (1.30 % Cut All) and 5.4 (1.30 % Add All) for the 

EU 12 DGS. For ex-ante funded DGS the 2007 fund is plotted for comparison purposes (SI is ex-post). The 
target funds are supposed to be reached in 5 years.
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Table 30: Harmonised funding scenarios’ ordinary yearly contribution and percentage change respect to 2008 contributions.  

 
Scenario 5.1 

1.96 %, Exclude All, 10 years 
Scenario 5.2 

 1.96 %, Protect All, 10 years 
Scenario 5.3 

 1.3 %, Exclude All, 5 years 
Scenario 5.4 

 1.3 %, Protect All, 5 years 

 

2008 
Contributions 
(€ thousand) 

Ordinary 
contributions 
(€ thousand) 

% change in 
contributions 
(€ thousand) 

Ordinary 
contributions 
(€ thousand) 

% change in 
contributions 
(€ thousand) 

Ordinary 
contributions 
(€ thousand) 

% change in 
contributions 
(€ thousand) 

Ordinary 
contributions 
(€ thousand) 

% change in 
contributions 
(€ thousand) 

 BE  50 895  267 480  425.55 %  365 527  618.20 %  303 300  495.93 %  433 362  751.48 % 
 BG  69 893  (*)n.a.  (*)n.a. (*)n.a.  (*)n.a.  (*)n.a.  (*)n.a.  (*)n.a.  (*)n.a. 
 CZ  63 969  63 074  -1.40 %  83 831  31.05 %  63 163  -1.26 %  90 698  41.78 % 
 DK  0  202 506  n.a.  237 688  n.a.  235 669  n.a.  282 341  n.a. 
 DE  n.a.  n.a.  n.a.  n.a.  n.a.  n.a.  n.a.  n.a.  n.a. 
 EE  16 341  (*)n.a.  (*)n.a. (*)n.a.  (*)n.a.  (*)n.a.  (*)n.a.  (*)n.a.  (*)n.a. 
 IE  143 300                246 284  71.87 %               390 980  172.84 %             291 272  103.26 %             483 215  237.21 % 
 GR  602 109  124 024  -79.40 %  146 611  -75.65 %  101 068  -83.21 %  131 031  -78.24 % 
 ES  412 500  437 104  5.96 %  745 189  80.65 %  141 894  -65.60 %  550 578  33.47 % 
 FR  95 400  2 266 116  2275.38 %  2 503 054  2 523.75 %  2 896 700  2 936.37 %  3 211 006  3 265.83 % 
 IT  0 688 266 n.a. 1 081 294 n.a. 913 007 n.a. 1 434 370 n.a. 
 CY  24 656  81 296  229.72 %  92 621  275.64 %  107 277  335.09 %  122 299  396.01 % 
 LV  24 334  5 683  -76.65 %  9 351  -61.57 %  1 101  -95.48 %  5 966  -75.48 % 
 LT  c.i.  (*)n.a.  (*)n.a. (*)n.a.  (*)n.a.  (*)n.a.  (*)n.a.  (*)n.a.  (*)n.a. 
 LU  0  152 835  n.a.  301 185  n.a.  202 741  n.a.  399 530  n.a. 
 HU  3 897  24 444  527.20 %  44 137  1 032.47 %  15 678  302.26 %  41 801  972.52 % 
 MT  713  9 205  1 191.84 %  13 618  1 811.06 %  11 749  1 548.82 %  17 602  2 370.23 % 
 NL  0  655 026  n.a.  847 049  n.a.  868 912  n.a.  1 123 636  n.a. 
 AT  0  310 772  n.a.  351 448  n.a.  412 249  n.a.  466 207  n.a. 
 PL  c.i.  53 000  c.i.  96 084  c.i.  21 058  c.i.  78 211  c.i. 
 PT  47 877  46 861  -2.12 %  75 185  57.04 % (*)n.a. (*)n.a.  6 983  -85.42 % 
 RO  24 962  17 649  -29.30 %  36 708  47.06 %  8 629  -65.43 %  33 912  35.85 % 
 SI  0  22 683  n.a.  26 203  n.a.  30 089  n.a.  34 759  n.a. 
 SK  37 241  28 759  -22.78 %  45 161  21.26 %  39 667  6.51 %  61 425  64.94 % 
 FI  39 668  66 978  68.85 %  83 407  110.26 %  51 875  30.77 %  73 668  85.71 % 
 SE  58 694  75 979  29.45 %  207 687  253.85 % (*)n.a. (*)n.a.  152 815  160.36 % 
 UK  0  1 809 397  n.a.  2 777 241  n.a.  2 400 221  n.a.  3 684 095  n.a. 
Total EU          1 812 589              7 655 420  -           10 561 256 -          9 117 319  -         12 919 508  - 
Avg EU - - 288.90 % - 437.14 % - 385.08 % - 514.75 % 
 NO  47 171  (*)n.a. (*)n.a.  14 117  -70.07 % (*)n.a. (*)n.a. (*)n.a. (*)n.a. 

Note: (*) means that 2007 funds cover completely the ordinary component.
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5.1.6 Scenario 6: impact on DGS of setting a limit on borrowing resources 

As already stressed in subsection 4.2, borrowing rules are very heterogeneous among all DGS. The aim 
of this paragraph is to implement a scenario where a ceiling for borrowing resources is fixed for all the 
DGS; moreover, the loan is hypothesised to be refunded in 10 years and the impact on contributions is 
estimated. 
The ceiling on borrowing resources is set at a fixed percentage (1.75 %) of the total amount of covered 
deposits. The percentage has been chosen according to US practices: it is simply the ratio between the 
borrowing limit ($ 100 bn)67 and the total amount of insured deposits of 2008. The data are reported in 
Table 31. 
 

Table 31: US data on borrowing. 

 Limit on borrowing 
resources (€ thousand) 

Total amount of insured 
deposits 2008 (€ thousand) 

US data 67 990 209 3 888 166 130 

Source: FDIC website 

 
The maximum borrowed amount and annual contributions necessary to refund the loan in 10 years 
have been estimated for all DGS. The estimated figures have been reported in the second and third 
columns of Table 32. The fourth column of the Table shows the percentage variation of contributions, 
with respect to the 2008 ones; some figures are negative because 2008 contributions suffice to refund 
the estimated loan within 10 years. The average percentage variation, at EU level, is +205 %. The last 
column shows the number of 2008 contributions to be collected every year, for 10 years, in order to 
refund the loan; on average, every year four times the 2008 contributions should be collected. Note that 
FR and DE figures are very high: this is due to the fact that FR and DE covered deposits are 
considerably higher than all the other DGS covered deposits. 

                                                 
 
67 See http://www.fdic.gov/about/strategic/report/2008annualreport/ARfinal.pdf. 
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Table 32: Results for the harmonised borrowing scenario. 

 

2007 borrowing 
limit 

(€ thousand) 

Annual 
contributions to 
refund the loan 

(€ thousand) 

Percentage 
change in 2008 
contributions 

Number of 2008 
contributions to be 
collected yearly to 

repay the loan within 
the time limit 

BE 1 822 151 182 215 258 % 5 
BG 147 167 14 716 -79 % 1 
CZ 629 770 62 977 -2 % 1 
DK 1 200 416 120 041 n.a. n.a. 
DE 34 148 269 3 414 827 n.a. n.a. 
EE 45 710 4 571 -72 % 1 
IE 1 583 318 158 332 10 % 3 
GR 792 882 79 288 -87 % 1 
ES 6 296 612 629 661 53 % 3 
FR 21 626 112 2 162 611 2 167 % 23 
IT 7 035 634 703 563 n.a. n.a. 
CY 357 510 35 751 45 % 3 
LV 51 924 5 192 -79 % 1 
LT c.i. c.i. -78 % 1 
LU 226 511 22 651 n.a. n.a. 
HU 407 992 40 799 947 % 11 
MT 41 169 4 117 478 % 7 
NL 6 012 768 601 277 n.a. n.a. 
AT 2 184 912 218 491 n.a. n.a. 
PL c.i. c.i. 79 % 3 
PT c.i. c.i. 143 % 3 
RO 254 395 25 440 2 % 3 
SI 154 240 15 424 n.a. n.a. 
SK 148 598 14 860 -60 % 1 
FI 717 191 71 719 81 % 3 
SE 1 070 504 107 050 82 % 3 
UK 9 912 508 991 251 n.a. n.a. 
Total EU 99 007 669 9 900 767 - - 
Avg EU - - 205 %  4 
NO  1 571 851 157 185 233 % 5 

Note: The averages are simple. 
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5.2  Funding scenarios: impact on banks 

The purpose of this subsection is to evaluate the impact of changing DGS contributions on banks taken 
from a sample covering EU MS for each scenario presented in the previous subsection. We propose to 
measure the impact by estimating the variation in banks’ contributions and then comparing this variation 
with an accounting measure covering the bank’s normal/core business operations (i.e. excluding 
extraordinary/exceptional amounts or other items such as taxes that are not directly related to the 
banks’ core business), i.e. the operating profits68. In particular we will hypothesise that the variation in 
contribution will impact on the operating profits and we will measure the impact as follows: 

ProfitOperating Old
onsiContribut

profit Operating Old
Profit Operating   bankonImpact Δ

=
Δ

=  

This is equivalent to saying that the impact is measured as the percentage of variation of the operating 
profits of the bank. An increase in contributions will reflect a decrease in the operating profits. In each 
scenario we will plot the impact for each MS. When aggregating data at MS level (i.e. all banks within 
one country) a weighted average is computed, i.e. the impact for banks with a higher amount of eligible 
deposits counts more than those for smaller banks. 
As for the previous subsection, the analysis cannot be performed for banks in the following MS: PL, NL, 
UK (which adopt a contribution base different from the total, eligible or covered deposits to define their 
contributions), and DE (data on 2008 contributions are not available).  
For DK (which did not collect contributions in 2007 because it reached the target level), IT, LU, AT and 
SI (ex-post funded), some scenario analysis cannot be performed.  
The data source for the data at banks’ level (amount of deposits and operating profit) is Bankscope 
(sample of banks — data on amount of deposits / Balance Sheet / Income Statement data). Table 33 
reports the sample size available on Bankscope and compares it with the 2007 number of DGS 
members in the survey.  

                                                 
 
68 Operating profit for a Bank includes: Net Interest Revenue + Other operating income — Personnel Expenses — 
Other Operating Expenses — Loan Loss Provisions. 
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Table 33: Sample size in Bankscope vs. number of DGS members. 

 Number of 
banks in 
Bankscope 

Number of DGS 
members 

BE 20 113 
BG 15 26 
CZ 11 45 
DK 53 198 
EE 2 7 
IE 15 49 
GR 6 40 
ES 24 209 
FR 117 735 
IT 570 742 
CY 5 202 
LV 4 56 
LT 0 77 
LU 69 234 
HU 10 198 
MT 3 21 
AT 191 799 
PT 7 154 
RO 14 32 
SI 7 24 
SK 8 16 
FI 1 93 
SE 60 177 

 
The scenario analysis for FI and LT are not developed because the sample available from Bankscope is 
too small. For LU the analysis is not performed because the data available from Bankscope are not 
consistent with the data collected through the survey.  
Table 34 reports the amount of eligible deposits for the sample available on Bankscope and compares it 
with the 2007 total amount of eligible deposits. Figures show that the size of the sample of banks is very 
small, thus results must be carefully interpreted. 



JRC Report under Article 12 of Directive 94/19/EC as amended by Directive 2009/14/EC — 2010 77 

Table 34: Total amount of deposits in the sample versus total amount of deposits. 
 

 Total amount of 
deposits in the 
sample (€ thousand) 

Total amount of 
deposits in the 
DGS (€ thousand) 

% Total deposits in 
the sample  

BE 42 573 281 418 000 000 10 % 
BG 8 396 186 20 011 078 42 % 
CZ 17 411 802 81 530 720 21 % 
DK 15 508 894 205 810 976 8 % 
EE 20 056 8 516 339 0 % 
IE 22 017 961 365 376 000 6 % 
GR 3 159 100 231 207 352 1 % 
ES 36 459 300 1 257 005 863 3 % 
FR 194 266 751 1 871 643 901 10 % 
IT 536 496 673 2 106 736 038 25 % 
CY 4 801 772 65 918 045 7 % 
LV 1 122 424 14 624 816 8 % 
HU 1 559 213 60 107 201 3 % 
MT 681 450 32 783 800 2 % 
AT 66 123 213 286 000 000 23 % 
PT 8 241 800 183 986 884 4 % 
RO 7 573 297 58 230 615 13 % 
SI 4 345 600 19 530 540 22 % 
SK 7 108 330 35 070 000 20 % 
SE 13 318 984 378 647 461 4 % 

 

5.2.1 Scenario 1: impact on banks of harmonising the contribution base 

Aim of this paragraph is to evaluate the impact on banks when all DGS adopts the same contribution 
base. Subsection 5.1.1 describes the variation of DGS contributions when changing the contribution 
base. Following the approach presented in that subsection, for each DGS, we use as base scenario 
their 2008 contribution base and we define two new scenarios where all DGS will have as harmonised 
contributions base either the amount of eligible deposits or the amount of covered deposits.  
Figure 28 shows the percentage change in the operating profits of the sample of considered banks 
when the harmonised contribution base is the amount of eligible deposits. Only IE, and SE are affected: 
IE is the only DGS adopting the total amount of deposits as contribution base, while SE is an ex-ante 
DGS which adopt the covered deposits as contribution base. Since total and eligible deposits are 
always higher than covered deposits, SE banks will suffer from a decrease in their operating profits 
while IE banks will undergo an increase in their operating profits.  
The graph should be read as follows. The box represents the variation of 50 % of the sample of banks, 
cutting the 25 % of best performing and worst performing banks. For instance 50 % of the banks in the 
SE sample will have a variation in the operating profits between -3 % and -4.5 %. The line inside the box 
(around -3.8 %) is the median, i.e. 50 % of the banks suffer from a variation in the operating profits lower 
than the median and 50 % higher. The whiskers of the box give an idea of the performance of the 
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remaining banks. For instance, in SE there will be some banks (25 % of the sample) whose variation in 
operating profits is higher than -4.5 % and can be up to -6.5 %. 
When harmonising the contribution base to the amount of covered deposits, all banks will increase their 
operating profits since contributions will be lower (see Figure 29). 
Table 35 reports the EU simple average percentage variation in operating profits under the hypotheses 
of these scenarios. Adopting the amount of eligible deposits as contribution base the percentage 
decrease of operating profits is 0.01 %, since for most of these DGS the impact is nil, while adopting the 
amount of covered deposits as contribution base the percentage increase is 4.27 %. 
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Figure 28: Percentage variation of the operating profits when choosing as harmonised contribution base 

the amount of eligible deposits. 
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Figure 29: Percentage variation of the operating profits when choosing as harmonised contribution base 
the amount of covered deposits. 

 
Table 35: EU simple average percentage variation of the banks’ operating profits when changing the 

contribution base. 
 

  Eligible base Covered Base 
Avg EU -0.01 % 4.27 % 
Avg EU 15 -0.02 % 3.95 % 
Avg EU 12 0.00 % 4.53 % 

 

5.2.2 Scenario 2: impact on banks of changes in the scope of coverage  

The purpose of this scenario is to evaluate the impact on banks resulting from changes in the scope of 
coverage of EU DGS. The base scenario for each DGS is the situation in place as of 31/12/2007 (taking 
into account the Annex I classes included /excluded from protection on that date, see Table 4). Scenario 
contributions are calculated by hypothesising that each DGS applies the 2007 funding mechanism and 
that only the amount of contribution base changes, depending on the scenario definition. Following the 
approach introduced in the scenarios at DGS level (subsection 5.1.2) the scenarios considered are the 
following: 

• add/remove deposits from Large Non Financial Corporations (LNFC), 

• add/remove deposits from Local Government,  

• add/remove deposits from Insurance and Pensions Funds, 

• add/remove deposits from all the categories above. 
As before, the impact is measured as the percentage change in the operating profits of individual banks 
with respect to the base scenario. 
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To illustrate the impact on banks within a given country, we will use the example of ES. Figure 30 
presents the box plot of the range of variation of the operating profits for the sample of 24 Spanish 
banks resulting from changes in the scope of coverage. Each plot represents a different scenario, for 
example the rightmost box refers to the case where deposits by local government are protected in ES 
(while in 2007 they did not).  
The change in the operating profits is calculated with respect to a base scenario that takes into account 
the classes of deposits from Annex I of the Directive 94/19/EC eligible in ES in 2007: as shown by the 
figure, from the three classes under analysis only deposits by large NFC are protected (in fact the 
impact of not protecting insurance and pension funds deposits or deposits by local government is null). 
Annex XI show the box plots for each EU MS. Table 36 reports results for banks in each MS and at 
aggregated EU level.  
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Figure 30: Percentage of variation of the operating profits for the sample of Spanish banks when changing 
the scope of coverage. 
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Table 36: Average percentage of variation in the operating profits for banks when changing the scope of 
coverage of DGS. The focus is on deposits by Large Non Financial Corporations (LNFC), Insurance and 

Pension Funds, and Local Government. 

 Cut All Cut LNFC 
Cut 

Insurance 
& Pension 

Fund 

Cut Local 
Government Add All Add LNFC 

Add 
Insurance 
+ Pension 

Fund 

Add Local 
Government 

BE 0.00 % 0.00 % 0.00 % 0.00 % -0.69 % -0.31 % -0.33 % -0.04 % 
BG 3.31 % 3.31 % 0.00 % 0.00 % -0.68 % 0.00 % -0.34 % -0.34 % 
CZ 1.18 % 1.17 % 0.00 % 0.02 % -0.19 % 0.00 % -0.19 % 0.00 % 
EE 0.00 % 0.00 % 0.00 % 0.00 % -4.34 % -3.85 % -0.10 % -0.39 % 
IE 0.00 % 0.00 % 0.00 % 0.00 % 0.00 % 0.00 % 0.00 % 0.00 % 
GR 1.39 % 1.13 % 0.12 % 0.14 % -0.12 % 0.00 % -0.12 % 0.00 % 
ES 0.32 % 0.32 % 0.00 % 0.00 % -0.57 % 0.00 % -0.49 % -0.08 % 
FR 0.04 % 0.04 % 0.00 % 0.00 % -0.02 % 0.00 % 0.00 % -0.01 % 
CY 0.16 % 0.16 % 0.00 % 0.00 % -0.22 % 0.00 % -0.21 % -0.01 % 
LV 1.20 % 1.20 % 0.00 % 0.00 % -0.67 % 0.00 % -0.32 % -0.35 % 
HU 0.07 % 0.07 % 0.00 % 0.00 % -0.02 % 0.00 % 0.00 % -0.01 % 
MT 0.00 % 0.00 % 0.00 % 0.00 % -0.04 % -0.03 % -0.01 % 0.00 % 
PT 0.16 % 0.16 % 0.00 % 0.00 % -0.07 % 0.00 % -0.06 % -0.02 % 
RO 0.00 % 0.00 % 0.00 % 0.00 % -2.33 % -1.92 % -0.10 % -0.30 % 
SK 0.00 % 0.00 % 0.00 % 0.00 % -6.98 % -5.60 % -0.88 % -0.51 % 
SE 0.27 % 0.24 % 0.02 % 0.01 % -0.02 % 0.00 % -0.02 % 0.00 % 
Avg EU 0.51 % 0.49 % 0.01 % 0.01 % -1.06 % -0.73 % -0.20 % -0.13 % 
Avg EU 15 0.31 % 0.27 % 0.02 % 0.02 % -0.21 % -0.04 % -0.15 % -0.02 % 
Avg EU 12 0.66 % 0.66 % 0.00 % 0.00 % -1.72 % -1.27 % -0.24 % -0.21 % 

 

The maximum decrease in the operating profits at EU level, with respect to the 2007 situation, occurs 
when all classes (LNFC, LG and IPF) are protected, while the maximum increase occurs when all 
classes are excluded from protection. Starting from the 2007 situation and changing only one class at a 
time, we have the maximum decrease in operating profits when protecting LNFC (0.73 %), while we 
have the maximum increase when excluding from protection LNFC (0.49 %). 
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5.2.3 Scenario 3: impact on banks of setting a target level of determined size 

The goal of this paragraph is to estimate the impact on banks resulting from setting a target level for the 
DGS funds. In line with what developed at DGS level (see Subsection 5.1.3), the scenarios are 
presented in Table 23. Subsection 5.1.3 shows that most of the DGS are not able to face scenario costs 
with available resources, so they have to increase their yearly contributions in order to reach the target 
level within the determined time horizon. All of the scenarios have been developed by hypothesising 
that the target fund will be split into ordinary and extraordinary component. The level of the ordinary 
component has been assumed to be set at 75 % in the normal times; the corresponding extraordinary 
component will be 25 %. In crises time, the target fund is assumed to be entirely collected. 
We will use 2008 contributions as the base scenario. The variation in contributions is: 

onsContributiCurrent
HorizonTime

FundCurrentCostScenarioonsContributi −
−

=Δ , 

where the time horizon is the number of years to reach the target. 
If the 2007 fund is sufficient to reach the target level within the time horizon, the variation of contribution 
is supposed to be equal to zero which, in turn, would be translated into a variation of the operating 
profits equal to zero.  
This variation will affect the operating profits of the DGS members, as described below. Besides the 
DGS analysed in the previous subsections, the current analysis also takes into account ex-post 
schemes and DK since their 2008 contributions are zero and thus the variation in contribution is simply 
equal to the yearly contribution to be collected to reach the target size of the fund within the time 
horizon. SK has a negative fund but it is considered to be zero in the current analysis. The results are 
shown in Figure 31 - Figure 38 (note that the scales of the figures are different) and discussed later. 
 
a. Scenarios based on banks’ size 
Figure 31 and Figure 32 show the percentage variation of the operating profits related to Scenario 3.a.1 
(failure of a big DGS member) in normal times and crisis situation. To illustrate the impact on banks 
within a given country, we will use the example of ES in normal times. For half of the sample of banks, 
the percentage variations of the operating profits lies inside -12 % and -29 %, the median value being -
23 %. The whiskers extend between zero and -55 %. It is important to stress that a variation of the 
operating profits above -100 % means that the operating profits become negative (for example, we can 
see the whiskers of AT, and BE). 
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Figure 31: Percentage of variation of the operating profits for scenario 3.a.1 in normal times (target = 

7.25 % eligible, time horizon = 10 years). 
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Figure 32: Percentage of variation of the operating profits for scenario 3.a.1 in crisis situation (target = 
7.25 % eligible, time horizon = 10 years). 

 
Figure 33 and Figure 34 refer to Scenario 3.a.2 (failure of a small DGS member) in normal times and in 
crisis situation, and show that many MS are able to reach the target without increasing their 
contributions, for instance because the funds already set aside are sufficiently high (BE, BG, CZ, EE, 
ES; GR, HU, IE, LV, PT, RO and SE in normal times; BG, CZ, EE, GR, ES, LV, HU, PT, RO and SE in 
crisis situation). 
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Figure 33: Percentage of variation of the operating profits for scenario 3.a.2 in normal times 
(target = 0.36 % eligible, time horizon = 1 year). 
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Figure 34: Percentage variation of the operating profits for scenario 3.a.2 in crisis situation 
(target = 0.36 % eligible, time horizon = 1 year). 

 
b. Scenarios based on government intervention 
Figure 35 and Figure 36 refer to Scenario 3.b.1 (big government intervention) in normal times and in 
crisis situation and show that only few MS (BG, EE, GR and LV in normal times; BG, EE and GR in 
crisis situation) are able to face this scenario cost without the need to increase their contributions. 
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Figure 35: Percentage of variation of the operating profits for scenario 3.b.1 in normal times (target = 

3.80 % eligible, time horizon = 10 years). 
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Figure 36: Percentage of variation of the operating profits for scenario 3.b.1 in crisis situation 
(target = 3.80 % eligible, time horizon = 10 years). 

 
Figure 37 and Figure 38 refer to Scenario 3.b.2 (medium government intervention) and show that in this 
case BG, EE, ES, GR, LV, PT, RO and SK in normal times, BG, EE, GR and LV in crisis situation can 
handle scenario costs without the need to increase their contributions. 
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Figure 37: Percentage of variation of the operating profits for scenario 3.b.2 in normal times (target = 1.3 % 

eligible, time horizon = 5 years). 
 

AT BE BG CY CZ DK EE ES FR GR HU IE IT LV MT PT RO SE SI SK
−1

−0.9

−0.8

−0.7

−0.6

−0.5

−0.4

−0.3

−0.2

−0.1

0

V
ar

ia
tio

n

 
Figure 38: Percentage of variation of the operating profits for scenario 3.b.2 in crisis situation (target = 

1.3 % eligible, time horizon = 5 years). 
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c. Scenarios based on DGS payouts 
Figure 39 and Figure 40 refer to Scenario 3.c.1 (big DGS payout) in normal time and in crisis situation. 
They show that BG, EE, GR, LV, RO and SK are able to face the costs for this scenario cost without the 
need to collect higher contributions in normal times; BG, EE, GR, LV and SK are able to face the costs 
for this scenario cost without the need to collect higher contributions in crisis situation. 
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Figure 39: Percentage of variation of the operating profits for scenario 3.c.1 in normal times (target = 

1.96 % eligible, time horizon = 10 years). 
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Figure 40: Percentage of variation of the operating profits for scenario 3.c.1 in crisis situation (target = 

1.96 % eligible, time horizon = 10 years). 
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Finally, Figure 41 and Figure 42 present results for the last scenario 3.c.2 (medium DGS payout). BG, 
CZ, EE, ES, GR, HU, LV, PT, RO and SE are able to face this scenario cost without the need to 
increase contributions in normal times; BG, EE, ES, GR, LV, PT, RO and SE are able to face this 
scenario cost without the need to increase contributions in crisis situation.  

Table 37 and Table 38 summarise the results at EU level for each scenario. 
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Figure 41: Percentage of variation of the operating profits for scenario 3.c.2 in normal times (target = 0.6 % 

eligible, time horizon = 1 year). 
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Figure 42: Percentage of variation of the operating profits for scenario 3.c.2 in crisis situation (target = 

0.6 % eligible, time horizon = 1 year). 
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Table 37: Simple average variation of the operating profits at EU level for all scenarios in normal times. 

 Scenario 3.a.1  
(7.25 % eligible, 

10 years) 

Scenario 3.a.2  
(0.36 % eligible, 

1 year) 

Scenario 3.b.1  
(3.80 % eligible, 

10 years) 

Scenario 3.b.2.  
(1.30 % eligible, 

5 years) 

Scenario 3.c.1  
(1.96 % eligible, 

10 years) 

Scenario 3.c.2.  
(0.60 % eligible, 

1 year) 
Avg EU -29.20 % -4.81 % -12.56 % -5.75 % -4.66 % -11.02 % 
Avg EU 15 -38.56 % -5.85 % -17.64 % -8.32 % -6.84 % -14.59 % 
Avg EU 12 -19.84 % -3.77 % -7.47 % -3.18 % -2.48 % -7.45 % 

 
Table 38: Simple average variation of the operating profits at EU level for all scenarios in crisis situation. 

 Scenario 3.a.1  
(7.25 % eligible, 

10 years) 

Scenario 3.a.2  
(0.36 % eligible, 

1 year) 

Scenario 3.b.1  
(3.80 % eligible, 

10 years) 

Scenario 3.b.2.  
(1.30 % eligible, 

5 years) 

Scenario 3.c.1  
(1.96 % eligible, 

10 years) 

Scenario 3.c.2.  
(0.60 % eligible, 

1 year) 
Avg EU -41.76 % -7.35 % -18.35 % -9.20 % -7.34 % -17.61 % 
Avg EU 15 -53.65 % -9.09 % -25.08 % -13.08 % -10.68 % -23.66 % 
Avg EU 12 -29.88 % -5.61 % -11.63 % -5.32 % -4.00 % -11.55 % 

 
At EU level, the simple average decrease of the operating profits ranges between 5 % and 29 % in 
normal times, and 7 % and 42 % in crisis situation depending on the failures’ sizes. The impact is lower 
for EU 12 MS since DGS in these MS hold higher ex-ante funds. 

5.2.4 Scenario 4: impact on banks of harmonising extraordinary contributions 

The goal of this paragraph is to estimate the impact on banks resulting from the collection of 
harmonized extraordinary contributions in order to increase the total amount of collected fund by DGS. 
Subsection 5.1.4 shows extraordinary contributions for two fixed extraordinary ratios, namely equal to 
21.06 % and 82.21 % of the total funds (see also subsection 4.2). The same scenarios are replicated 
here at bank level.  
For each MS, we will use as base scenario 2008 contributions. As for the scenario based on the target 
for funds, ex-post MS and DK are included in the analysis.  
Figure 43 shows the percentage of variation of the operating profits when the extraordinary 
contributions represent 21.06 % of the total funds. Figure 44 shows the variation of the operating profits 
for the second choice (i.e. extraordinary contributions equal to 82.21 % of total funds). For this scenario 
the impact is very high for most of the MS (the operating profits become highly negative for banks in 
most of the MS). Table 39 reports results at EU level. Setting the extraordinary ratio at 21.06 % the 
simple average decrease of the operating profits is 12.04 % while setting the extraordinary ratio at 
82.21 % the simple average decrease of the operating profits is 208.61 %. 
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Figure 43: Percentage of variation of the operating profits when harmonising extraordinary contributions 
(21.06 % of the total fund). 
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Figure 44: Percentage of variation of the operating profits when harmonising extraordinary contributions 

(82.21 % of the total fund). 
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Table 39: Simple average variation of the operating profits at EU level when harmonising extraordinary 

contributions. 
 Extraordinary ratio 

= 21.06 % Total 
Fund 

Extraordinary ratio 
= 82.21 % Total 
Fund 

Avg EU -12.04 % -208.61 % 
Avg EU 15 -11.20 % -193.99 % 
Avg EU 12 -12.79 % -221.61 % 

 

5.2.5 Scenario 5: impact on banks of harmonising the DGS funding 

The purpose of this paragraph is to evaluate the effect of harmonising completely the funding 
mechanism of all EU DGS. Following the approach introduced in subsection 5.1.5, the same choices 
will be made in order to develop the analysis (see Table 28). Scenarios 5.1 and 5.2 have also been 
developed in crisis situation in subsection 18.1.2 (scenarios P.0.1.c and P.0.1.d). 
Focusing only on the ordinary component, the new annual contributions that DGS should collect in order 
to reach the target level within the time horizon are calculated as: 
 

Horizon Time
FundCurrent Costs Scenario ante-ExonContributi New −

= . 

 
As for the previous scenarios setting a target for funds, ex-post DGS and DK are included in the 
analysis. SK has a negative fund but it is considered to be zero in the current analysis.  
Figure 45-Figure 48 show results for each scenario. Note that there are DGS whose contribution will be 
decreased either due to the fact that 2008 contributions are very high (GR and LV) or because the 
cumulated fund size is already rather significant (e.g. BG and EE). This would be translated into 
increasing operating profits of banks. 
As expected the impact is highest for ex-post schemes which need to completely build the fund up.  
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Figure 45: Percentage of variation of the operating profits related to harmonised scenario where all 

classes are not protected, the target level is 1.96 % of eligible deposits, to be collected in 10 years, and the 
ordinary component is 75 % of the target. 
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Figure 46: Percentage variation of the operating profits related to harmonized scenario where all classes 
are protected, the target level is 1.96 % of eligible deposits, to be collected in 10 years, and the ordinary 

component is 75 % of the target. 
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Figure 47: Percentage of variation of the operating profits related to harmonized scenario where all 

classes are not protected, the target level is 1.30 % of eligible deposits, to be collected in 5 years, and the 
ordinary component is 75 % of the target. 
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Figure 48: Percentage of variation of the operating profits related to harmonized scenario where all 
classes are protected, the target level is 1.30 % of eligible deposits, to be collected in 5 years, and the 

ordinary component is 75 % of the target. 
 

Table 40 summarises the results at EU level, showing that on average the impact is not that high for any 
scenario. The decrease in operating profits reaches 3 % when setting the target level at 1.96 % of 
eligible amount and when considering cover all classes. When setting the target level at 1.3 % of eligible 
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amount the maximum decrease in operating profits becomes around 5 %. The impact is higher in banks 
in the EU 15 MS. 
 

Table 40: Simple average variation at EU level of the operating profits when harmonising the funding 
mechanisms. 

 Scenario 5.1 
1.96 %, Exclude All, 

10 years 

Scenario 5.2 
1.96 %, Protect All, 

10 years 

Scenario 5.3 
1.3 %, Exclude All, 

5 years 

Scenario 5.4 
1.3 %, Protect All, 

5 years 
Avg EU -1.01 % -3.26 % -1.79 % -4.70 % 
Avg EU 15 -4.71 % -7.45 % -5.85 % -9.29 % 
Avg EU 12 2.69 % 0.93 % 2.26 % -0.11 % 

 
Note that the impact of this scenario (where we set a target for the level of funds and also assume to 
protect or not certain classes of deposits) is lower than the impact of Scenario 3.c.1 in normal times 
(where we only set a target level for the funds). This happens because in the former new contributions 
have been calculated in order to exactly reach the target. If the new contributions are lower than the 
current contributions, the operating profits increase.  
In the latter the current contributions are not allowed to decrease: if available funds plus current 
contributions are sufficient to reach the target level within the time horizon, the amount contributions are 
assumed not to change and thus the variation in the operating profits is zero.  
 

5.2.6 Scenario 6: impact on banks of setting a limit on borrowing resources 

The aim of this paragraph is to evaluate the impact of collecting borrowing resources which are to be 
refunded in 10 years. In line with US practices, the borrowed amount is 1.75 % of the amount of covered 
deposits. Following the approach in subsection 5.1.6, we estimate the additional contributions collected 
in order to repay the borrowed amount. The contribution is calculated as: 

onsContributiCurrent
10

 AmountBorrowedonsContributiAdditional −=  

It is possible to have additional contributions equal to zero if the 2008 contributions are enough to cover 
the scenario cost for DGS within the time limit. We will consider as the base scenario the 2008 
contributions. As before, the impact is calculated as the percentage change in the operating profits with 
respect to base scenario.  
As stated before, some ex-post DGS and DK are included in the analysis.  
Figure 49 shows the percentage of variation of the operating profits related to this scenario. We can see 
that some MS (BG, CZ, EE, GR, LV and SK) are able to face the costs for this scenario without 
increasing contributions. 
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Figure 49: Percentage of variation of the operating profits when hypothesising to borrow a fixed amount 

(1.75 % of covered deposits). 
 
Table 41 shows the simple average at EU level. We read that the impact of the borrowing scenario does 
not produce a big decrease of the operating profits at EU level; the simple average decrease in the 
operating profits is around 3 %. 
  

Table 41: Simple average percentage of variation of the operating profits of banks at EU level when 
hypothesising to borrow a fixed amount (1.75 % of covered deposits) and to repay the loan in 10 years. 

 
  Borrowing 
Avg EU -2.91 % 
Avg EU 15 -4.64 % 
Avg EU 12 -1.19 % 
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5.3 Funding scenarios: impact on consumers 
The purpose of this subsection is to estimate the impact on consumers if the costs for banks, resulting 
from an increase in contributions estimated in all the scenarios described in Table 15, are completely 
passed onto clients. 
The underlying hypothesis, necessary to estimate the impacts, is that additional costs for banks are 
passed onto clients in two different ways, depending on the type of account holding the deposits. 

• Savings accounts: these accounts offer more attractive interest rates. For these types of account, 
we can assume that the costs will be passed onto clients as a reduction in the interest rate paid. 
The percentage decrease can be estimated by calculating the ratio between the additional costs 
and the total amount of eligible deposits. 

• Current accounts: the interest rates banks pay on deposits on current accounts is close to 0 %, so 
for these types of account we can assume that all the costs will be passed onto clients as an 
increase in maintenance / account fees. Under this hypothesis, the increase in fees can be 
estimated by dividing the additional costs by the number of accounts. Data on number of accounts 
per DGS is available from data collected in the survey for 13 DGS (see Figure 50); where data are 
not available, the number of accounts is estimated by multiplying the 2007 number of inhabitants of 
the MS by the simple average number of accounts per inhabitant obtained using data from the 13 
DGS mentioned above. 
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Figure 50: Simple average number of accounts per inhabitant for DGS providing data. The year of 

reference is 2007 for all DGS except SK, LT, LU (year of reference 2005) and NL, CY (year of reference 
2008). 

 
As before, the analysis is developed for all ex-ante DGS for which it is possible to compare 2008 
contributions with contributions that would arise by changing the funding mechanisms and the scope of 
coverage for the DGS. This approach thus excludes ex-post funded DGS (IT, LU, NL, AT, SI and UK), 
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DE (for which 2008 contributions are not available), and DK (whose 2008 contributions are zero). 
Moreover, results for scenarios 1 (harmonisation of the contribution base, see subsection 5.1.1) and 2 
(changes in the scope of coverage, see subsection 5.1.2) will not be estimable for PL and NO, since 
their contributions are not defined as a percentage of eligible or covered deposits. 
 
The impact on depositors should be regarded as the worst-case scenario assuming that all additional 
costs for DGS are entirely passed onto depositors. In practice, however, these costs may be passed on 
not necessarily fully but only partially, keeping in mind competition between banks. The real impact is 
thus expected to be lower. 

5.3.1 Scenario 1: impact on consumers of harmonising the contribution base 

In this paragraph the impact on consumers of setting the total amount of eligible deposits as contribution 
base for all MS is estimated. The estimated contributions are the ones described in subsection 5.1.1. 
The scenario when the covered deposits are assumed to be the common contribution base is not taken 
into account because, as already shown in Figure 10, in this case the estimated contributions are lower 
than those in 2008.  
The non-trivial impact on consumers can be estimated only for FI and SE, the only ex-ante DGS whose 
contributions are computed as a percentage of covered deposits. The figures are reported in Table 42. 
For all the other ex-ante DGS the impact is null, since their contribution base is already the total amount 
of eligible deposits. If the costs for DGS are passed onto clients as a reduction in interest rates, the 
estimated EU average decrease is around 0.064 %. If costs are passed onto clients as an increase in 
account fees, the estimated EU average increase on fees is around € 7.13 per account per year.  
 

Table 42: Impact on consumers of harmonising the contribution base (total amount of eligible deposits) 

 Estimated decrease in the interest 
rate paid on savings accounts 

Estimated increase in annual fees paid on 
current accounts 

(€ per year per account) 
FI 0.055 % 4.94 
SE 0.073 % 9.73 
Avg EU 0.064 % 7.13 

Note: The averages are simple. 

 



JRC Report under Article 12 of Directive 94/19/EC as amended by Directive 2009/14/EC — 2010 98 

5.3.2 Scenario 2: impact on consumers of changes in the scope of coverage 

In this paragraph the impact on consumers of changing the scope of coverage for all MS is estimated 
(see subsection 5.1.2 for a detailed description of the scenario). Only the scenario where all three 
classes of deposits (deposit by large NFC, by Local Government and by Insurance and Pension Funds) 
are supposed to be protected in all DGS is analysed, because this represents the maximum impact on 
consumers when changing the scope of coverage of EU DGS. The results are summarised in Table 43. 
 
Table 43: Impact on consumers when changing the scope of coverage of EU DGS imposing a harmonised 

situation where deposits by large NFC, LG and IPF are protected in all MS. 

  

Estimated decrease in 
the yearly interest rate 

paid on savings 
accounts 

Estimated increase in 
annual fees paid on 

current accounts 
(€ per year per account) 

BE 0.006 % 0.64 
BG 0.021 % 0.32 
CZ 0.002 % 0.11 
DK n.a. n.a. 
DE n.a. n.a. 
EE 0.049 % 1.57 
IE 0.000 % 0.00 
GR 0.003 % 0.19 
ES 0.008 % 0.77 
FR 0.000 % 0.02 
IT n.a. n.a. 
CY 0.003 % 0.63 
LV 0.015 % 0.80 
LT 0.004 % 0.05 
LU n.a. n.a. 
HU 0.001 % 0.01 
MT 0.005 % 0.36 
NL n.a. n.a. 
AT n.a. n.a. 
PL n.a. n.a. 
PT 0.002 % 0.09 
RO 0.045 % 0.26 
SI n.a. n.a.
SK 0.128 % 2.92 
FI 0.000 % 0.00 
SE 0.001 % 0.07 
UK n.a. n.a. 
Avg EU 0.02 % 0.49 
Avg EU 15 0.002 % 0.22 
Avg EU 12 0.027 % 0.70 

Note: The averages are simple. 
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If the costs for DGS are passed onto clients as a reduction in interest rates, the impact is limited. The 
estimated EU average reduction of the interest rates granted on deposits is around 0.02 %. The DGS 
with the biggest impact is SK with a decrease of almost 0.13 %. Note that depositors would not be 
impacted in FI since all three classes of deposits are already protected in this country. If costs for DGS 
are passed onto clients as an increase in account fees, the estimated EU average increase is around € 
0.49 per account per year. In only two DGS (EE and SK) the increase is higher than € 1 per account per 
year. 
 

5.3.3 Scenario 3: impact on consumers of setting a target of a determined size  

The aim of this paragraph is to analyse the impact on consumers in case DGS have to face a failure of 
a determined size (see subsection 5.1.3). The underlying hypothesis to estimate the new contributions 
and to estimate the impact on consumers is that each DGS must face the failure within a specified time 
period (i.e. 10 years for the big failure, the big government’s payout and the big DGS’s payout; 5 years 
for the medium government’s payout; and 1 year for the small failure and the medium DGS’s payout). 
As already stated in subsection 5.1.3, two different situations are taken into account: normal times and 
crisis situation. In the first one DGS are assumed to reach 75 % of the target by collecting ordinary 
contributions, while in the second one the target is assumed to be entirely collected by ordinary 
contributions. Results are summarised in Table 44 - Table 47. The average decrease on interest rate in 
the worst case ranges from around 0.1 % to nearly 0.53 %, while the increase on fees per account per 
year ranges from nearly € 7 to € 44. 
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Table 44: Estimated decrease in interest rates paid by savings accounts when setting a target level 
(normal times) for the DGS funds. 

Scenarios based on  
Bank Size 

Scenarios based on  
Government Payouts 

Scenarios based on  
DGS Payouts 

  

Scenario 3.a.1  
(7.25 % eligible, 

10 years) 

Scenario 3.a.2  
(0.36 % eligible, 

1 year) 

Scenario 3.b.1  
(3.80 % eligible, 

10 years) 

Scenario 3.b.2.  
(1.30 % eligible, 

5 years) 

Scenario 3.c.1  
(1.96 % eligible, 

10 years) 

Scenario 3.c.2.  
(0.60 % eligible, 

1 year) 

BE 0.489 % 0.000 % 0.231 % 0.108 % 0.093 % 0.101 % 
BG 0.000 % 0.000 % 0.000 % 0.000 % 0.000 % 0.000 % 
CZ 0.419 % 0.000 % 0.160 % 0.030 % 0.022 % 0.000 % 
DK n.a. n.a. n.a. n.a. n.a. n.a. 
DE n.a. n.a. n.a. n.a. n.a. n.a. 
EE 0.115 % 0.000 % 0.000 % 0.000 % 0.000 % 0.000 % 
IE 0.447 % 0.000 % 0.189 % 0.073 % 0.051 % 0.121 % 
GR 0.116 % 0.000 % 0.000 % 0.000 % 0.000 % 0.000 % 
ES 0.413 % 0.000 % 0.155 % 0.000 % 0.017 % 0.000 % 
FR 0.529 % 0.173 % 0.270 % 0.171 % 0.132 % 0.353 % 
IT n.a. n.a. n.a. n.a. n.a. n.a. 
CY 0.501 % 0.214 % 0.242 % 0.150 % 0.104 % 0.394 % 
LV 0.261 % 0.000 % 0.002 % 0.000 % 0.000 % 0.000 % 
LT 0.000 % 0.000 % 0.000 % 0.000 % 0.000 % 0.000 % 
LU n.a. n.a. n.a. n.a. n.a. n.a. 
HU 0.479 % 0.000 % 0.220 % 0.074 % 0.082 % 0.000 % 
MT 0.523 % 0.157 % 0.264 % 0.164 % 0.126 % 0.337 % 
NL n.a. n.a. n.a. n.a. n.a. n.a. 
AT n.a. n.a. n.a. n.a. n.a. n.a. 
PL 0.409 % 0.000 % 0.151 % 0.000 % 0.013 % 0.000 % 
PT 0.410 % 0.000 % 0.151 % 0.000 % 0.013 % 0.000 % 
RO 0.370 % 0.000 % 0.111 % 0.000 % 0.000 % 0.000 % 
SI n.a. n.a. n.a. n.a. n.a. n.a. 
SK 0.350 % 0.188 % 0.091 % 0.013 % 0.000 % 0.368 % 
FI 0.443 % 0.000 % 0.184 % 0.036 % 0.046 % 0.000 % 
SE 0.451 % 0.000 % 0.192 % 0.032 % 0.054 % 0.000 % 
UK n.a. n.a. n.a. n.a. n.a. n.a. 
Avg EU 0.354 % 0.039 % 0.138 % 0.045 % 0.040 % 0.088 % 
Avg EU 15 0.412 % 0.022 % 0.172 % 0.052 % 0.051 % 0.072 % 
Avg EU 12 0.311 % 0.051 % 0.113 % 0.039 % 0.032 % 0.100 % 
NO 0.544 % 0.000 % 0.114 % 0.000 % 0.000 % 0.000 % 

Note: The averages are simple. 
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Table 45: Estimated decrease in interest rates paid by savings accounts when setting a target level (crisis 

situation) for the DGS funds. 
Scenarios based on  

Bank Size 
Scenarios based on  

Government Payouts 
Scenarios based on  

DGS Payouts 

  

Scenario 3.a.1  
(7.25 % eligible, 

10 years) 

Scenario 3.a.2  
(0.36 % eligible, 

1 year) 

Scenario 3.b.1  
(3.80 % eligible, 

10 years) 

Scenario 3.b.2.  
(1.30 % eligible, 

5 years) 

Scenario 3.c.1  
(1.96 % eligible, 

10 years) 

Scenario 3.c.2.  
(0.60 % eligible, 

1 year) 

BE 0.671 % 0.011 % 0.326 % 0.173 % 0.142 % 0.251 % 
BG 0.139 % 0.000 % 0.000 % 0.000 % 0.000 % 0.000 % 
CZ 0.600 % 0.000 % 0.255 % 0.095 % 0.071 % 0.114 % 
DK n.a. n.a. n.a. n.a. n.a. n.a. 
DE n.a. n.a. n.a. n.a. n.a. n.a. 
EE 0.296 % 0.000 % 0.000 % 0.000 % 0.000 % 0.000 % 
IE 0.629 % 0.031 % 0.284 % 0.138 % 0.100 % 0.271 % 
GR 0.297 % 0.000 % 0.000 % 0.000 % 0.000 % 0.000 % 
ES 0.595 % 0.000 % 0.250 % 0.050 % 0.066 % 0.000 % 
FR 0.710 % 0.263 % 0.365 % 0.236 % 0.181 % 0.503 % 
IT n.a. n.a. n.a. n.a. n.a. n.a. 
CY 0.682 % 0.304 % 0.337 % 0.215 % 0.153 % 0.544 % 
LV 0.442 % 0.000 % 0.097 % 0.000 % 0.000 % 0.000 % 
LT 0.057 % 0.000 % 0.000 % 0.000 % 0.000 % 0.000 % 
LU n.a. n.a. n.a. n.a. n.a. n.a. 
HU 0.660 % 0.000 % 0.315 % 0.139 % 0.131 % 0.031 % 
MT 0.704 % 0.247 % 0.359 % 0.229 % 0.175 % 0.487 % 
NL n.a. n.a. n.a. n.a. n.a. n.a. 
AT n.a. n.a. n.a. n.a. n.a. n.a. 
PL 0.591 % 0.000 % 0.246 % 0.045 % 0.062 % 0.000 % 
PT 0.591 % 0.000 % 0.246 % 0.027 % 0.062 % 0.000 % 
RO 0.551 % 0.000 % 0.206 % 0.004 % 0.022 % 0.000 % 
SI n.a. n.a. n.a. n.a. n.a. n.a. 
SK 0.531 % 0.278 % 0.186 % 0.078 % 0.002 % 0.518 % 
FI 0.624 % 0.000 % 0.279 % 0.101 % 0.095 % 0.000 % 
SE 0.632 % 0.000 % 0.287 % 0.097 % 0.103 % 0.000 % 
UK n.a. n.a. n.a. n.a. n.a. n.a. 
Avg EU 0.526 % 0.060 % 0.213 % 0.086 % 0.072 % 0.143 % 
Avg EU 15 0.594 % 0.038 % 0.255 % 0.103 % 0.094 % 0.128 % 
Avg EU 12 0.478 % 0.075 % 0.182 % 0.073 % 0.056 % 0.154 % 
NO 0.554 % 0.000 % 0.209 % 0.000 % 0.165 % 0.000 % 

Note: The averages are simple. 

 



JRC Report under Article 12 of Directive 94/19/EC as amended by Directive 2009/14/EC — 2010 102 

 
Table 46: Estimated increase in annual fees paid on current accounts when setting a target level (normal 

times) for DGS funds (€ per year per account). 

 
Scenarios based on  

Bank Size 
Scenarios based on  

Government Payouts 
Scenarios based on  

DGS Payouts 

  

Scenario 3.a.1  
(7.25 % eligible, 

10 years) 

Scenario 3.a.2  
(0.36 % eligible, 

1 year) 

Scenario 3.b.1  
(3.80 % eligible, 

10 years) 

Scenario 3.b.2.  
(1.30 % eligible, 

5 years) 

Scenario 3.c.1  
(1.96 % eligible, 

10 years) 

Scenario 3.c.2.  
(0.60 % eligible, 

1 year) 

BE 50.48 0.00 23.78 11.13 9.55 10.45 
BG 0.00 0.00 0.00 0.00 0.00 0.00 
CZ 20.47 0.00 7.83 1.48 1.09 0.00 
DK n.a. n.a. n.a. n.a. n.a. n.a. 
DE n.a. n.a. n.a. n.a. n.a. n.a. 
EE 3.67 0.00 0.00 0.00 0.00 0.00 
IE 98.43 0.00 41.50 16.01 11.14 26.57 
GR 7.85 0.00 0.00 0.00 0.00 0.00 
ES 38.61 0.00 14.44 0.00 1.56 0.00 
FR 68.76 22.43 35.14 22.25 17.21 45.82 
IT n.a. n.a. n.a. n.a. n.a. n.a. 
CY 99.42 42.52 48.04 29.88 20.63 78.27 
LV 13.61 0.00 0.09 0.00 0.00 0.00 
LT 0.00 0.00 0.00 0.00 0.00 0.00 
LU n.a. n.a. n.a. n.a. n.a. n.a. 
HU 12.44 0.00 5.72 1.93 2.14 0.00 
MT 40.26 12.12 20.34 12.63 9.72 25.98 
NL n.a. n.a. n.a. n.a. n.a. n.a. 
AT n.a. n.a. n.a. n.a. n.a. n.a. 
PL 4.55 0.00 1.67 0.00 0.14 0.00 
PT 25.01 0.00 9.22 0.00 0.80 0.00 
RO 2.15 0.00 0.65 0.00 0.00 0.00 
SI n.a. n.a. n.a. n.a. n.a. n.a. 
SK 8.00 4.31 2.08 0.31 0.00 8.43 
FI 36.88 0.00 15.35 3.01 3.87 0.00 
SE 59.88 0.00 25.52 4.24 7.19 0.00 
UK n.a. n.a. n.a. n.a. n.a. n.a. 
Avg EU 31.08 4.28 13.23 5.41 4.48 10.29 
Avg EU 15 48.24 2.80 20.62 7.08 6.41 10.36 
Avg EU 12 18.60 5.36 7.86 4.20 3.07 10.24 
NO 101.13 0.00 21.11 0.00 0.00 0.00 

Note: The averages are simple. 
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Table 47: Estimated increase in annual fees paid on current accounts when setting a target level (crisis 

situation) for DGS funds (€ per year per account). 

 
Scenarios based on  

Bank Size 
Scenarios based on  

Government Payouts 
Scenarios based on  

DGS Payouts 

  

Scenario 3.a.1  
(7.25 % eligible, 

10 years) 

Scenario 3.a.2  
(0.36 % eligible, 

1 year) 

Scenario 3.b.1  
(3.80 % eligible, 

10 years) 

Scenario 3.b.2.  
(1.30 % eligible, 

5 years) 

Scenario 3.c.1  
(1.96 % eligible, 

10 years) 

Scenario 3.c.2.  
(0.60 % eligible, 

1 year) 

BE 69.17 1.17 33.58 17.83 14.60 25.93 
BG 2.17 0.00 0.00 0.00 0.00 0.00 
CZ 29.32 0.00 12.47 4.65 3.49 5.56 
DK n.a. n.a. n.a. n.a. n.a. n.a. 
DE n.a. n.a. n.a. n.a. n.a. n.a. 
EE 9.46 0.00 0.00 0.00 0.00 0.00 
IE 138.30 6.77 62.40 30.31 21.92 59.57 
GR 20.16 0.00 0.00 0.00 0.00 0.00 
ES 55.53 0.00 23.32 4.66 6.13 0.00 
FR 92.32 34.13 47.48 30.70 23.57 65.32 
IT n.a. n.a. n.a. n.a. n.a. n.a. 
CY 135.42 60.39 66.90 42.79 30.36 108.06 
LV 23.09 0.00 5.06 0.00 0.00 0.00 
LT 0.79 0.00 0.00 0.00 0.00 0.00 
LU n.a. n.a. n.a. n.a. n.a. n.a. 
HU 17.15 0.00 8.19 3.62 3.41 0.81 
MT 54.22 19.05 27.66 17.63 13.49 37.53 
NL n.a. n.a. n.a. n.a. n.a. n.a. 
AT n.a. n.a. n.a. n.a. n.a. n.a. 
PL 6.56 0.00 2.73 0.50 0.68 0.00 
PT 36.07 0.00 15.02 1.63 3.79 0.00 
RO 3.21 0.00 1.20 0.03 0.13 0.00 
SI n.a. n.a. n.a. n.a. n.a. n.a. 
SK 12.14 6.37 4.25 1.79 0.04 11.86 
FI 51.95 0.00 23.25 8.41 7.94 0.00 
SE 83.95 0.00 38.13 12.87 13.70 0.00 
UK n.a. n.a. n.a. n.a. n.a. n.a. 
Avg EU 44.26 6.73 19.56 9.34 7.54 16.56 
Avg EU 15 68.43 5.26 30.40 13.30 11.46 18.85 
Avg EU 12 26.68 7.80 11.68 6.46 4.69 14.89 
NO 102.95 0.00 38.78 0.00 30.74 0.00 

Note: The averages are simple. 
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5.3.4 Scenario 4: impact on consumers of harmonising extraordinary 
contributions 

The estimated extraordinary contributions, already estimated for DGS in subsection 5.1.4, are now 
assumed to be passed onto clients. Table 48 reports the estimated impact. 
 

Table 48: Impact on consumers of harmonising extraordinary contributions for DGS. 

Estimated decrease in the 
yearly interest rate paid on 

savings accounts 

Estimated increase in annual 
fees paid on current accounts 

(€ per year per account) 

  
Extraordinary 
ratio= 21.06 % 

Extraordinary 
ratio=82.21 % 

Extraordinary 
ratio= 21.06 % 

Extraordinary 
ratio=82.21 % 

BE 0.071 % 1.590 % 7.35 163.97 
BG 0.000 % 8.352 % 0.00 130.84 
CZ 0.045 % 2.162 % 2.21 105.59 
DK 0.000 % 0.949 % 0.00 158.48 
DE n.a. n.a. n.a. n.a. 
EE 0.293 % 9.144 % 9.37 292.31 
IE n.a. n.a. n.a. n.a. 
GR 0.000 % 3.648 % 0.00 247.77 
ES 0.077 % 3.769 % 7.17 351.98 
FR n.a. n.a. n.a. n.a. 
IT 0.000 % 0.000 % 0.00 0.00 
CY 0.000 % 0.000 % 0.00 0.01 
LV n.a. n.a. n.a. n.a. 
LT n.a. n.a. n.a. n.a. 
LU n.a. n.a. n.a. n.a. 
HU 0.000 % 2.436 % 0.00 63.27 
MT 0.000 % 0.231 % 0.00 17.76 
NL n.a. n.a. n.a. n.a. 
AT n.a. n.a. n.a. n.a. 
PL n.a. n.a. n.a. n.a. 
PT 0.000 % 4.377 % 0.00 267.10 
RO 0.000 % 3.286 % 0.00 19.15 
SI n.a. n.a. n.a. n.a. 
SK 0.000 % 0.000 % 0.00 0.00 
FI n.a. n.a. n.a. n.a. 
SE 0.183 % 3.340 % 24.30 443.54 
UK n.a. n.a. n.a. n.a. 
Avg EU 0.052 % 3.330 % 3.88 173.98 
Avg EU 15 0.055 % 2.945 % 6.47 272.14 
Avg EU 12 0.042 % 3.201 % 1.45 78.62 
NO n.a. n.a. n.a. n.a. 

Note: The averages are simple. 

 
If costs for DGS are passed onto clients as reduction in interest rates, the estimated average EU 
reduction in the interest rates granted on deposits is 0.052 % (extraordinary ratio equal to 21.06 %), and 
3.330 % (extraordinary ratio equal to 82.21 %). If costs are passed onto clients as an increase in 
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account fees, the estimated average increases are € 3.88 and € 173.98 per account per year. Note that 
the impact for CY is zero in all the scenarios because it has the highest extraordinary ratio (namely 
82.21 %).   
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5.3.5 Scenario 5: impact on consumers of harmonising the funding mechanism 

The impact on consumers of the harmonised funding scenario (previously described in subsection 
5.1.5) is summarised in Table 49. Scenarios 5.1 and 5.2 have also been developed in crisis situation in 
subsection 18.1.3 (scenarios P.0.1.c and P.0.1.d). 

Table 49: Impact on consumers of harmonised funding scenario. 

Estimated decrease in the yearly interest rate 
 paid on savings accounts 

Estimated increase in annual fees paid on current accounts 
(€ per year per account) 

 

Scenario 5.1 
1.96 %, 

Exclude All, 
10 years 

Scenario 5.2 
1.96 %, 

Protect All, 
10 years 

Scenario 5.3 
1.3 %, 

Exclude All, 
5 years 

Scenario 5.4 
1.3 %, 

Protect All,  
5 years 

Scenario 5.1 
1.96 %, 

Exclude All, 
10 years 

Scenario 5.2 
1.96 %, 

Protect All, 
10 years 

Scenario 5.3 
1.3 %, 

Exclude All,  
5 years 

Scenario 5.4 
1.3 %, 

Protect All,  
5 years 

BE 0.093 % 0.134 % 0.108 % 0.163 % 9.55 13.87 11.13 16.86 
BG n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
CZ 0.000 % 0.026 % 0.000 % 0.035 % 0.00 1.28 0.00 1.72 
DK n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
DE n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
EE n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
IE 0.051 % 0.122 % 0.073 % 0.167 % 11.14 26.80 16.01 36.78 
GR 0.000 % 0.000 % 0.000 % 0.000 % 0.00 0.00 0.00 0.00 
ES 0.003 % 0.041 % 0.000 % 0.017 % 0.28 3.81 0.00 1.58 
FR 0.123 % 0.136 % 0.159 % 0.176 % 15.98 17.72 20.62 22.93 
IT n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
CY 0.096 % 0.115 % 0.140 % 0.165 % 19.03 22.83 27.76 32.80 
LV 0.000 % 0.000 % 0.000 % 0.000 % 0.00 0.00 0.00 0.00 
LT n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
LU n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
HU 0.046 % 0.091 % 0.027 % 0.085 % 1.20 2.35 0.69 2.22 
MT 0.126 % 0.192 % 0.164 % 0.251 % 9.72 14.77 12.63 19.32 
NL n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
AT n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
PL 0.004 % 0.052 % 0.000 % 0.032 % 0.05 0.58 0.00 0.36 
PT 0.000 % 0.020 % n.a. 0.000 % 0.00 1.20 n.a. 0.00 
RO 0.000 % 0.044 % 0.000 % 0.033 % 0.00 0.25 0.00 0.19 
SI n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
SK 0.000 % 0.044 % 0.013 % 0.134 % 0.00 1.00 0.31 3.07 
FI 0.029 % 0.046 % 0.013 % 0.036 % 2.41 3.87 1.08 3.01 
SE 0.007 % 0.057 % n.a. 0.036 % 0.89 7.63 n.a. 4.82 
UK n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
Avg EU 0.058 % 0.080 % 0.087 % 0.103 % 7.02 8.43 11.28 11.20 
Avg EU 15 0.051 % 0.080 % 0.088 % 0.099 % 6.71 10.70 12.21 14.33 
Avg EU 12 0.068 % 0.080 % 0.086 % 0.105 % 7.50 6.15 10.35 8.53 
NO n.a. 0.000 % n.a. n.a. n.a. 0.00 n.a. n.a. 

Note: The averages are simple. 

 
The impact on interest rates ranges from a decrease of 0.058 % to a decrease of 0.103 %. The 
additional fees (per account per year) range, on average, from € 7 to € 11. 
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5.3.6 Scenario 6: impact on consumers of setting a limit on borrowing 
resources 

The loan derived from fixing the maximum amount of borrowed resources, which has already been 
described in subsection 5.1.6, is assumed to be repaid in 10 years. Table 50 reports the estimated 
impact.  

Table 50: Impact on consumers of setting a limit on borrowing resources. 

  

Estimated decrease in the 
interest rate paid on 

savings accounts 

Estimated increase in annual 
fees paid on current accounts 

(€ per year per account) 

BE 0.056 % 5.79 
BG 0.000 % 0.00 
CZ 0.000 % 0.00 
DK n.a. n.a. 
DE n.a. n.a. 
EE 0.000 % 0.00 
IE 0.007 % 1.63 
GR 0.000 % 0.00 
ES 0.027 % 2.49 
FR 0.117 % 15.22 
IT n.a. n.a. 
CY 0.019 % 3.73 
LV 0.000 % 0.00 
LT 0.000 % 0.00 
LU n.a. n.a. 
HU 0.083 % 2.16 
MT 0.051 % 3.90 
NL n.a. n.a. 
AT n.a. n.a. 
PL 0.043 % 0.47 
PT 0.049 % 3.01 
RO 0.002 % 0.01 
SI n.a. n.a. 
SK 0.000 % 0.00 
FI 0.034 % 2.83 
SE 0.019 % 2.48 
UK n.a. n.a. 
Avg EU 0.04 % 3.64 
Avg EU 15 0.044 % 4.78 
Avg EU 12 0.039 % 2.05 
NO 0.072 % 13.32 

Note: The averages are simple. 

7 DGS (BG, CZ, EE, GR, LV, LT and SK) do not need to increase their contributions to repay the loan 
within 10 years, so the impact on consumers for these DGS is null. In order to repay the loan, interest 
rates decrease, at EU level, of around 0.04 % and the additional fees are, on average, € 3.64 per 
account per year. 
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6 Description of the level of coverage  

6.1 Description of changes in the level of coverage after the 2008 crisis 
Table 51 summarises the changes in the level of coverage taking place over 2008. Four reference 
periods are considered: 
1. Pre crisis: here we look at the level of coverage applied prior to September 2008. At that point in 

time, the level of coverage ranged from € 20 000 — the minimum level of coverage defined by the 
Directive 94/19/EC, that was in application for most of the DGS — to € 103 291 in Italy. 

2. Crisis (we consider that this period goes from September 2008 until June 2009): DGS in 18 out of 
the 27 MS (all but DK, DE, IT, MT, FR, CY, AT, SI and SK) increased their level of coverage to an 
amount ranging from € 50 000 to € 100 000. DGS in four MS (AT, DK, SI and SK) even provided 
unlimited coverage. 

3. After crisis on 30 June 2009: 30 June 2009 was the date limit for DGS to bring into force at the 
national level all the provisions necessary to comply with Directive 94/19/EC as amended by 
Directive 2009/14/EC, which in particular sets a minimum level of coverage of € 50 000. Given that 
most of the DGS already increased their level of coverage during the crisis, the Directive 94/19/EC 
as amended by Directive 2009/14/EC only triggered an increase in the level of coverage for DGS in 
3 MS (DE, MT and CY)69. 

Figure 51 presents the results from Table 51. For NO, the decrease (in € terms) in the level of coverage 
during the financial crisis is the result of changes in the exchange rate. In local currency terms, the level 
of coverage did not change and remained at NOK 2 000 000. For the DGS with unlimited coverage (AT, 
DK, SI, and SK) the level of coverage in Figure 51 was set at € 250 000, for illustration/scaling purposes 
only. 
 

6.2 Comparison of level of coverage across DGS 
The same level of coverage (in absolute terms) applied to DGS in the different MS might not offer the 
same degree of protection. Indeed, citizens from MS with a low income per capita will in relative terms 
be better protected than citizens from MS with a higher income per capita. To be able to compare the 
degree of protection across MS, we will use a ratio that relates the level of coverage with the GDP per 
inhabitant. 
The ratio level of coverage / GDP per capita is calculated using the following data: 

• For the level of coverage, we used the level in place as of 30 June 2009. 

                                                 
 
69 For HU and SE, the level of coverage in national currency units is already close to € 50 000 equivalent. 
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• For the GDP per inhabitant, we used the statistic available from Eurostat on GDP at market prices 
in € for 2008 and statistics on population for the same year. 

If we use the GDP per capita as an indicator of the income per capita, this ratio should be interpreted as 
the number of times the income per capita is protected on a given DGS. The higher the ratio, the higher 
the protection.  
Figure 52 plots the ratio level of coverage / GDP per inhabitant in decreasing order for all MS. It clearly 
illustrates the wide range of relative protections. For example in the case of ES, the level of protection is 
only equivalent to 4.13 times its GDP per inhabitant. In contrast, in LT the level of protection is 
equivalent to more than 10 times its GDP per inhabitant. The DGS with unlimited coverage (AT, DK, SI 
and SK) have not been included in this analysis. 
 

6.3 Coinsurance discontinuation 
The Directive 94/19/EC as amended by Directive 2009/14/EC calls for the discontinuation of the 
coinsurance option70 as it has a negative impact on depositors’ confidence.  
During the financial crisis DGS in 8 out of the 12 MS that applied coinsurance already discontinued this 
option. In DE, CY and MT the coinsurance was discontinued in 2009 (i.e. deadline to comply with the 
Directive 2009/14/EC). Information on whether coinsurance is applied or not applied is included in Table 
51. 

                                                 
 
70 This option gives the MS the opportunity to deduct a certain percentage (usually 10 %) from the amount to be 
reimbursed. 
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Table 51: Levels of coverage applied before, during and after the 2008 financial crisis. 

Coverage level (€)71 

 Pre-crisis      
(prior to 

Sept. 2008) 

Crisis          
(Sept. 2008 — 

June 2009) 

After crisis 
(as of June 

2009) 

Developments related to the level of 
coverage 

BE 20 000 100 000 100 000 The level was first raised to € 50 000 (7 Oct 
2008) and then to € 100 000 (17 Nov 2008). 

BG 20 452 51 129 51 129 
On 18 Nov 2008, the level was raised to BGN 
100 000(equivalent of € 51 129) and co-
insurance discontinued. 

CZ 
27 778 
(10 % 

coinsurance) 
50 000 50 000 

The law of 15 Dec 2008 raised the level to € 
50 000 and discontinued coinsurance (with 
immediate effect). 

DK 40 22972 40 30672 
+ unlimited  

50 000 73 
+ unlimited 
[100 000] 

The law of 10 Oct 2008 gave unlimited state 
guarantees until 30 Sep 2010 — for the 
amounts not covered by the Danish DGS 

DE 
22 222 
(10 % 

coinsurance) 

22 222 
(10 % 

coinsurance) 

50 00073 
[100 000] 

The law of 14 May 2009 raised the level to € 
50 000 and discontinued co-insurance (from 30 
Jun 2009). The level was raised to € 100 000 
from 1 Oct 2010. 

EE 
22 222 
(10 % 

coinsurance) 
50 000 50 000 

The law of 14 Nov 2008 raised the level to € 
50 000 and discontinued coinsurance 
(retroactively from 9 Oct 2008). 

IE 
22 222  
(10 % 

coinsurance) 
100 000 100 000 

The law of 24 Jun 2009 gave effect to Directive 
2009/14/EC and the Irish govt’s commitment in 
Sep 2008 to provide increased coverage of € 
100 000 (with no coinsurance). The effective 
date for that commitment was 20 Sep 2008. 

GR 20 000 100 000 100 000 
The level was increased to € 100 000 on 7 Nov 
2008. It will be applied until the end of year 
2011. 

ES 20 000 100 000 100 000 The law of 10 Oct 2008 raised the level to € 
100 000 (from 11 Oct 2008). 

FR 70 000 70 000 70 000 The level was set on 9 Jul 1999 and has 
remained unchanged since then. 

IT 103 291 103 291 103 291 
The level was introduced on 12 Jan 1997 (ITL 
200 million) and has remained unchanged 
since then (converted to € on 1 Jan 1999). 

CY 
22 222 
(10 % 

coinsurance) 

22 222 
(10 % 

coinsurance) 
100 000 The law of 24 Jul 2009 raised the level to € 

100 000 and discontinued coinsurance. 

                                                 
 
71 For non euro area countries, € equivalents have been used — calculated on the following ECB exchange rates: 
as of 15 September 2008 (pre-crisis period); as of the date of increasing the coverage level in a given MS between 
October and December 2008, or — if no increase — as of 31 December 2008 (crisis period); as of 30 October 
2009 (current situation). 
72 The coverage level in the national currency is unchanged — different figures for € equivalents are due to 
exchange rate variations. 
73 Planned changes to the coverage level that have been envisaged in the adopted national law. 
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LV 20 000 50 000 50 000 The law of 17 Oct 2008 raised the level to € 
50 000 (from 18 Oct 2008). 

LT 
22 000 
(10 % 

coinsurance) 
100 000 100 000 

The law of 14 Nov 2008 temporarily raised the 
level to € 100 000 (for 1 year) and discontinued 
coinsurance (both effective from 1 Nov 2008). 
The law of 21 Jul 2009 made the level of € 
100 000 permanent (from 4 Aug 2009). 

LU 20 000 100 000 100 000 The law of 19 Dec 2008 raised the level to € 
100 000 (from 1 Jan 2009). 

HU 
24 905 
(10 % 

coinsurance) 
49 430 50 000 

On 15 Oct 2008, the level was raised to € 
48 700 and coinsurance discontinued. The law 
of 29 May 2009 raised the level to € 50 000 
(from 30 Jun 2009). 

MT 
22 222 
(10 % 

coinsurance) 

22 222 
(10 % 

coinsurance) 
100 000 The law of 7 Aug 2009 raised the level to € 

100 000 and discontinued coinsurance. 

NL 
40 000 
(10 % 

coinsurance) 
100 000 100 000 

On 7 Oct 2008, the level was temporarily 
increased to € 100 000 until Oct 2009 (and 
coinsurance discontinued). On 10 March 2009, 
this arrangement was extended to 31 Dec 
2010. 

AT 

20 000 
(10 % 

coinsurance 
for non-

individuals) 

unlimited 
+ 50 000 (10 % 

coinsurance 
for non-

individuals) 

unlimited 
+ 50 000 

[100 000] 73 

On 1 Oct 2008, temporary unlimited coverage 
was set for individuals (until 31 Dec 2009); for 
non-individuals no changes except raising 
coverage for SME to € 50 000. The law of 20 
Oct 2008 set the level for individuals at € 
100 000 (from 1 Jan 2010). The law of 16 Jun 
2008 raised the level for non-individuals to € 
100 000 (from 1 Jan 2011). 

PL 
22 500 
(10 % 

coinsurance) 
50 000 50 000 

The law of 23 Oct 2008 raised the level to € 
50 000 and discontinued coinsurance (both 
effective from 28 Nov 2008) 

PT 25 000 100 000 100 000 
The law of 3 Nov 2008 retroactively (from 12 
Oct 2008) and temporarily (until 31 Dec 2011) 
raised the level to € 100 000. 

RO 20 000 50 000 50 000 
On 15 Oct 2008, the level was raised to 50 000 
€ (for individuals only). The law of 24 Jun 2009 
extended this coverage to micro enterprises 
and SME (from 30 Jun 2009). 

SI 22 000 unlimited unlimited On 20 Nov 2008, temporary unlimited coverage 
was introduced (until 31 Dec 2010) 

SK 
22 222 
(10 % 

coinsurance) 
unlimited unlimited 

The law of 24 Oct 2008 introduced unlimited 
coverage and discontinued coinsurance (both 
effective from 1 Nov 2008) 

FI 25 000 50 000 50 000 The law of 19 Dec 2008 raised the level to € 
50 000 (retroactively from 8 Oct 2008). 

SE 26 173 50 474 50 000 
On 31 Oct 2008, the level was raised from SEK 
250 000 to SEK 500 000 (equivalent to € 
50 474). The law of 17 Jun 2009 set € 50 000 
as a minimum level (from 30 Jun 2009). 
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UK 44 083 64 329 55 94472 

The law of 2 Oct 2008 raised the level from £ 
35 000 to £ 50 000 (equivalent to € 63 516) — 
effective 7 Oct 2008. The law of 28 May 2009 
set the level at £ 50 000 or € 50 000 if greater 
(effective from 30 Jun 2009). 

NO 244 40972 205 12872 238 33672 
The pre-crisis level of NOK 2 million has not 
been changed as a result of the crisis (changes 
in its € equivalent are due to exchange rates 
volatility). 



JRC Report under Article 12 of Directive 94/19/EC as amended by Directive 2009/14/EC — 2010 113 

0 50,000 100,000 150,000 200,000 250,000

NO

DE

HU

LV

RO

EE

PL

FI

CZ

SE

BG

UK

FR

CY

MT

BE

GR

ES

LU

LT

IE

PT

NL

IT

AT

SI

SK

DK

C
ou

nt
rie

s

Level of Coverage After Crisis
Crisis
Pre - Crisis

 
Figure 51: Levels of coverage in place in DGS. 
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Figure 52: After crisis levels of coverage (as of 30 June 2009) as a percentage of the 2008 GDP per 

inhabitant (as of 31 December 2008).  
 

6.4 Data at deposit /depositor level 
To calculate the average size of deposits actual data directly provided by DGS are used. 14 DGS from 9 
MS74 provided real data on the amount and number of eligible deposits; starting from these figures, the 
average size of deposits can be estimated as follows: 

depositsofNumber
depositsofAmountdepositsofsizeAverage =  

Table 52 provides an estimate of the average size of the deposits for all MS. Figures at EU level are 
calculated as weighted averages of the average size of deposits of each DGS, using the amount of 
eligible deposits as the weighting criteria. In 2007, the weighted average size of a deposit for EU is 
estimated to be at around € 8 700. If instead the amount of eligible deposits is divided by the number of 
inhabitants of each MS, the average size of deposit per inhabitant is around € 26 700. This clearly 
demonstrates that the number of deposits per inhabitant is greater than one. 
Although the results should be interpreted with caution, given the reduced number of MS providing data, 
there are significant differences in the deposit size between MS with a high level of income (EU 15) and 
MS with a lower level such as the new MS (EU 12). For example the weighted average size of a deposit 
in 2007 for EU 15 MS was more than two times bigger than that of a new MS (€ 9 237 vs. € 4 158). 
 
 
                                                 
 
74 The DGS are the following: BG, CZ, EE, ES1, ES2, ES3, LV, HU, NL, AT1, AT2, AT4, AT5 and SI. Although the 
two DGS from CY provided some data on number of deposits they were not taken into account in the calculation 
(the average size of deposits obtained was considered abnormally high, see Table 52). 
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Table 52: Data at deposit level, estimated average size of deposits (figures at EU level are weighted 

averages).  
 

Estimated 
average size of 

deposits (€)  

2007 2008 
BG 1 566 1 579 
CZ 4 883 4 912 
EE 3 197 3 155 
ES1 11 288 11 655 
ES2 9 113 9 443 
ES3 8 495 9 618 
LV 5 226 4 778 
HU 2 597 2 597 
NL 9 010 9 010 
AT1 8 242  8 242  
AT2 6 996 6 996 
AT4 7 848 7 848 
AT5 17 994 17 994 
SI 7 437 7 924 
Avg EU 8 696 9 157 
Avg EU 15 9 237 9 735 
Avg EU 12 4 158 4 195 
CY1 n.a. 26 046 
CY2 9 762 9 763 

 

6.5 Data at household level  
A new measure, complementary to the one presented in the previous paragraph, can be obtained by 
focusing only on households. Using data on deposits by households available from Eurostat75 (data is 
available for all MS except CZ76, LU77, CY78 and MT) the average size of deposits by households can be 
estimated by dividing the amount of deposits by the number of private households. Also data on the 
number of households were obtained from Eurostat.79 Private households are either a one-person 
household or a multi-person household,80 i.e. a group of two or more persons who combine to occupy 

                                                 
 
75 Source of data: Eurostat Statistics on Financial Accounts (Balance Sheet Data) — Institutional Sector: 
Households (http://nui.epp.eurostat.ec.europa.eu/nui/show.do?dataset=fina_st&lang=en). 
76 There are no data for 2007. 
77 Data on average household deposits in Luxembourg can reliably be assumed to be well above the EU average 
since Luxembourg is the Member State with the highest GDP per capita in the EU (according to the Eurostat data 
as of end-2008, GDP per capita was € 75 780 in Luxemburg compared with € 24 254, € 34 149, and € 11 885 in the 
EU 27, EU 15 and EU 12 respectively). 
78 Data for CY have been provided by the Central Bank. 
79 Source of data: Eurostat Statistics on Income and Living Conditions (Number of Households). 
80 Eurostat definition: ‘private household’ means a person living alone or a group of people who live together in the 
same private dwelling and share expenditures, including the joint provision of the essentials of living. 
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the whole part or part of a housing unit and to provide themselves with food and possibly other 
essentials for living.  

Table 53 shows the estimated average size of deposits by households for each MS and the weighted 
average at EU level; the weights are the amount of deposits by households. 
 

Table 53: Estimated average size of deposits by households. 

Estimated average size of deposits (€)  
2003  2004  2005 2006 2007  

BE 44 843 49 825 50 024 51 745 53 644 
BG 1 236 1 599 2 088 2 599 3 350 
CZ n.a. n.a. n.a. n.a. n.a. 
DK 31 897 34 749 39 055 41 698 44 805 
DE 33 892 34 569 35 409 35 434 37 123 
EE 2 894 3 230 4 135 5 179 6 144 
IE 37 085 40 734 45 506 50 313 52 235 
GR 28 203 29 106 33 159 34 640 37 978 
ES 30 743 31 817 33 360 37 002 39 531 
FR 35 732 36 994 36 881 37 134 37 763 
IT 32 848 34 301 34 321 36 505 37 533 
CY n.a. n.a. 66 552 71 603 80 003 
LV 1 714 2 300 3 398 4 550 5 356 
LT 2 153 2 579 3 560 4 520 5 411 
LU n.a. n.a. n.a. n.a. n.a. 
HU 4 720 5 641 6 059 6 427 6 854 
MT n.a. n.a. n.a. n.a. n.a. 
NL 37 157 38 858 41 215 42 218 44 288 
AT 48 852 48 711 49 441 50 860 53 971 
PL 3 799 4 312 4 838 5 263 6 117 
PT 29 619 29 677 29 489 30 554 33 035 
RO 759 1 031 1 540 2 044 2 777 
SI 13 941 14 864 15 223 16 065 17 722 
SK 5 474 5 788 5 954 4 983 6 260 
FI 20 553 21 660 23 633 24 274 26 821 
SE 17 948 18 393 19 164 22 727 26 180 
UK 42 284 45 987 50 301 55 254 54 467 
Avg EU(*) 22 102 23 336 26 429 28 066 29 974 
Avg EU 15(*) 33 690 35 384 37 211 39 311 41 384 
Avg EU 12(*) 4 077 4 594 11 335 12 323 13 999 
Avg EU(**) 35 172 36 884 38 543 40 630 41 784 
Avg EU 15(**) 35 911 37 729 39 412 41 592 42 559 
Avg EU 12(**) 3 654 4 028 9 973 10 522 14 643 

Note: (*) Simple average; (**) Weighted average. 
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7 Distribution of deposits 
The aim of this section is to estimate how deposits (total, eligible and covered) are distributed. There 
are two sources of information used to build the distribution of deposits for each DGS: 

• Data collected through the survey. Only 20 DGS covering 14 MS provided data on the distribution 
of deposits (in most of the situations data refer to eligible and covered deposits while very little data 
are available on the distribution of total deposits), as detailed in Table 54. For the following DGS 
data are not available for the amount of deposits nor for the number: BE, CZ, DK, DE, IE, GR, FR, 
LU, PL, SK, FI, SE and UK.  

 Note that for DGS in some MS (EE, LT, NL, AT and PT81) data on the distribution of deposits are 
confidential. However, in the present section only aggregated data are treated. Annex XII shows 
the distributions of deposits obtained from DGS for all MS where information is not confidential. 

• Data collected among EU Banking Associations (BA). A brief survey, reported in Annex XIII, was 
distributed among EU banking associations. This survey focused on the distribution of total 
deposits, since it was expected that BA could only access this kind of information. Information for 
only 5 MS could be collected, as detailed in Table 55. Note that for the UK information was 
provided for the amount of eligible deposits. Moreover note that data for SE could not be used as 
the amount of deposits for the last bucket was not provided. Annex XII shows the distributions of 
deposits obtained from BA. 

                                                 
 
81 For PT, the distribution provided by the Banking Association is adopted in the analysis instead of those provided 
by DGS, since the former is richer in terms of bucket than the ones provided by DGS. 
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Table 54: Description of data on the distributions of deposits collected through the survey. 
Distribution of Amount        Distribution of Number       

  
Number of 

buckets Maximum bucket Years 
available Total Eligible Covered Total Eligible/Covered 

BE n.a. n.a. n.a.           
BG 7 Over 51 130 2006-08   X X   X 
CZ n.a. n.a. n.a.           
DK n.a. n.a. n.a.           
DE n.a. n.a. n.a.           

EEc.i. 3 for 2006-07 
6 for 2008 

Over 20 000 for 2006-07  
Over 150 000 for 2008 2006-08   X X   X 

IE n.a. n.a. n.a. n.a.     n.a.   
GR n.a. n.a. n.a. n.a.     n.a.   

ES1 2 Over 20 000 for 2006-07  
Over 100 000 for 2008 2006-08   X X   X 

ES2 2 Over 20 000 for 2006-2007  
Over 100 000 for 2008 2006-08   X X   X 

ES3 2 Over 20 000 for 2006-07  
Over 100 000 for 2008 2006-08   X X   X 

FR n.a. n.a. n.a.           
IT1 2 Over 20 000 2006-08     X   X 
IT2 3 Over 103 291 2006-08     X   X 
CY1 5 Over 100 000 2008   X X   X 
CY2 4 Over 150 000 2006-08 X X X X X 

LV 2 
Over 12 900 for 2006 
Over 15 100 for 2007 
Over 49 600 for 2008  2006-08   X X   X 

LTc.i.82 3 for 2006-07 
5 for 2008 

Over 22 000 for 2006-07 
Over 100 000 for 2008 2006-08   X X     

LU n.a. n.a. n.a.           
HU 3 Over 23 600 2006-07   X X   X 
MT 6 Over 450 000 2008   X X X X 
NL c.i. 6 Over 125 000 2008   X     X 
AT1c.i. 4 Over 100 000 2006-08   X X   X 
AT2 n.a. n.a. n.a.           
AT3c.i. 7 Over 200 000 2008 X   X   X 
AT4 n.a. n.a. n.a.           
AT5 n.a. n.a. n.a.           
PL n.a. n.a. n.a.           
PT1c.i. 2 Over 25 000 2006-08   X X X   
PT2c.i. 2 Over 25 000 2007     X X   

RO 2 for 2006-07 
3 for 2008 

Over 20 000 for 2006-07  
Over 100 000 for 2008 2006-08 X X   X X 

SI 2 for 2006-07 
3 for 2008 

Over 22 000 for 2006-07  
Over 100 000 for 2008 2006-08    X   X 

SK n.a. n.a. n.a.           
FI n.a. n.a. n.a.           
SE n.a. n.a. n.a.           
UK n.a. n.a. n.a.           

Note: c.i. means that the distribution is confidential. 

                                                 
 
82 Note that the distribution for LT refers to all banks excluding credit unions. 
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Table 55: Description of data on the distributions of deposits collected among EU banking associations. 

  

Description of the 
sample 

Number 
of 

buckets 
Maximum 

bucket 
Years 

available 
Type of 

deposits 

Distribution 
of Amount     

(tick if 
available) 

Distribution 
of Number     

(tick if 
available) 

BE ING BE 5 Over 200 000 2007-08 Total X X 

PT 

 8 banks (large, 
medium and small), 
with market share of 
~47 % of total 
deposits 

5 Over 200 000 2007-08 Total X X 

FI 
Cooperatives banks 
OP-POHJOLA-
GROUP 

5 Over 200 000 2007-08 Total X X 

SE 
4 large banks with 
market share of 70-
80 % 

8 Over 137 900 2008 Total X  

UK 

9 of the largest UK 
retail banking 
groups with market 
share of ~60 % of 
eligible deposits 

4 Over 136 400 2007 Eligible X  

 
The dataset on distributions reveals the following problems: 

• Given the lack of data on the distribution of total deposits, the focus will be on the distribution of the 
eligible and covered deposits. 

• Considering both sources of information, there are no data on the distributions of deposits (amount 
and number) for the following DGS: CZ, DK, DE, IE, GR, FR, LU, PL, SK and SE. Moreover, there 
is no information about the distribution of the number of deposits for the following DGS: CZ, DK, 
DE, IE, GR, FR, LT, LU, PL, SK, SE and UK. In all these cases distributions are estimated using 
information from DGS providing data, as detailed below. 

• The distributions of the number of deposits provided by DGS refer to the number of depositors and 
not of deposits for IT, MT, PT and RO. 

• For IT only the distribution of covered deposits is available. The distribution of eligible deposits is 
estimated from these data, since in the buckets which fall below the level of coverage, the amount 
of eligible and covered deposits is the same.  

• For some DGS (CY1, MT, NL and AT3) data are not available for 2007. In all these cases 
information concerning distributions available for other years (2008 data for CY, MT and NL) or for 
other DGS in the same MS (AT) is applied to 2007 aggregated data.  
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• Buckets differ significantly from one DGS to the other, as detailed in Table 54 and Table 55. For 
some DGS (ES, LV, LT, RO and SI) buckets even differ from one year to another due to changes in 
the level of coverage. In order to gather the EU distribution of deposits, the following standardised 
buckets were chosen: EUR [0 – 20 000], [20 000 – 50 000], [50 000 – 100 000], [100 000 – 150 000], 
[150 000 – 200 000], [over 200 000]. 

 

7.1 Distribution of the amount of eligible deposits 
The 2007 distribution of the amount of eligible deposits for each DGS is obtained as follows: 
1. Adjust information from BA distributions rescaling sample data to aggregated data. In practice the 

relative weight of each bucket of deposits is computed for the sample of banks providing data and 
the same weights are applied to DGS aggregated data. There are basically two underlying 
assumptions behind this step of the procedure: 

• It is assumed that the sample of banks is representative of the DGS. 

• It is assumed that the distribution of eligible deposits for BE, PT and FI has the same shape of 
the distribution of the total deposits. Considering the set of exclusions applied in these DGS, it 
can be concluded that this assumption is acceptable for FI (covering all relevant classes of 
Annex I of the Directive 94/19/EC in 2007), while it is strong for PT (covering in practice only 
deposits by SME) and BE (excluding from coverage all classes of deposits). Note that for UK 
this assumption is relaxed since the BA provided data on the amount of eligible deposits. 

  Aggregated data on the amount of eligible deposits are those reported in Table 2. 
2. For those DGS where buckets differ from one year to another (EE, ES, LV, LT and RO) the 

maximum amount of information is extrapolated from the dataset. Let us consider ES as an 
example: the DGS in this MS provided data for the following buckets [0 – 20 000] [over 20 000] for 
2007 and [0-100 000] [over 100 000] for 2008. Information from both years is used to build a 
distribution with the following three buckets: [0 – 20 000], [20 000 – 100 000], [over 100 000]. In fact, 
the relative weight of the bucket [0 – 100 000] can be obtained from 2008 data and can be applied 
to 2007 data. In this sense it is assumed that the shape of the distribution is the same over time, i.e. 
that the relative weights of the buckets do not differ from one year to another. Beside the DGS 
listed above, this procedure is also applied to CY and EE, since the dataset for 2008 is richer in 
terms of buckets than the dataset for 2007. 

3. Complete the dataset for those DGS where information is available for a year different from 2007, 
by assuming that the shape of the distribution is the same over time. This is the case for MT and 
NL. 

4. Complete the dataset for those MS where more that one DGS is operating (AT) by applying 
information by AT1 (the only DGS providing information on the distribution of eligible deposits) to 
data referring to all Austrian DGS. 
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5. Estimate the amount of deposits for the standardised buckets under the hypotheses that the 
amount of deposits in a bucket is proportional to the size of the bucket itself and that the amount of 
deposits within every bucket is uniformly distributed. An additional assumption has to be made to 
build the rightmost bucket of the distribution of the amount of deposits. In fact, in order to obtain the 
amount of deposits for the rightmost buckets, it is necessary to fix the maximum possible size of a 
deposit. In our analysis the maximum is set at € 0.5 bn. This choice basically affects the relative 
importance of the rightmost buckets of the distribution, the higher the amount, the higher the 
importance of the bucket [over 200 000]. 

6. Estimate the distribution of deposits for all DGS where no information is available applying the 
distribution of a ‘similar’ DGS. In order to identify which DGS may have similar distributions (i.e. to 
identify the clusters), the GDP per inhabitant and household saving rates have been plotted one 
against the other, as shown in Figure 53. In this way distributions of IE, DK and SE can be 
estimated using UK distribution83; distributions of CZ, PL and SK can be estimated using HU 
distribution; distributions of FR and DE can be estimated by the average distribution of AT, BE and 
NL. Since no data on savings rates is available for GR and LU, a different approach must be 
followed to estimate their distributions. Distribution of LU has been estimated applying the EU 15 
average (see Table 56); GR distribution has been estimated using ES distribution, since DGP per 
inhabitants is similar in both MS.  
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Figure 53: Scatterplot of savings rates — GDP per inhabitant (source: Eurostat). The rhombi represent 

DGS with available distributions; the triangles represent DGS with missing distributions. 
 
 
 

                                                 
 
83 The procedure followed to estimate DK and SE distributions is more complex and is described below. 
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Table 56: Distribution of the amount of eligible deposits: average relative weight of each standardised 
bucket for EU 15, EU 12 and the EU DGS as a whole (€ thousand). 

 0-20 20-50 50-100 100-150 150-200 >200 
EU 15 24.02 % 15.56 % 13.43 % 6.03 % 5.43 % 35.54 % 
EU 12 31.06 % 12.27 % 10.69 % 6.57 % 5.37 % 34.03 % 
EU 26.23 % 13.25 % 12.00 % 6.56 % 5.76 % 36.20 % 

 
The procedure adopted to estimate the distributions of DK and SE, starting from the UK distribution, is 
slightly more complex than the others and is described below.  
The ratio between the total amount of covered deposits and eligible deposits can be seen as an 
indicator of how big the amount held in accounts is: the smaller the ratio, the higher the average amount 
held in accounts. DK and SE’s ratios are lower than the average value (47.8 %), namely, 35.2 % and 
23.6 %. This means that the mass of the true distribution of eligible deposits is more right-shifted than 
the other DGS’ distributions and the tails are heavier. This is mainly due to the fact that the two DGS 
protect most of the classes of deposits listed in Annex I; in particular, they protect insurance and 
pension funds, local government and LNFC, which are very big accounts. In order to reproduce the 
shape of the true distribution, the estimated distributions of the two DGS have been slightly modified. 
The amount of eligible deposits held in the first bucket has been reduced according to the ratio (i.e. the 
new amount of eligible deposits held in the leftmost bucket is the old amount times the ratio) and the 
same amount has been added in the rightmost bucket. 
Figure 54 shows the EU distributions of the amount of eligible deposits obtained following the procedure 
described above. 
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Figure 54: 2007 EU distribution of the amount of eligible deposits. 

 



JRC Report under Article 12 of Directive 94/19/EC as amended by Directive 2009/14/EC — 2010 123 

7.2 Distribution of the number of eligible/covered deposits 
As shown in Table 54 and Table 55, the distribution of the number of deposits is available for DGS in 
1584 out of 27 MS (BE, BG, EE, ES, IT, CY, LV, HU, MT, NL, AT, PT, RO, SI and FI). The last step of 
the procedure applied to obtain the distribution of the amount of eligible/covered deposits85 for DGS not 
providing data cannot be applied to obtain the distribution of the number of eligible deposits. In fact, 
there are aggregated data for DGS in 14 out of 27 MS (BG, CZ, EE, ES, IT, CY, LV, HU, NL, MT, AT, 
PT, RO and SI) and no proxy is available from other data providers such as Eurostat or ECB database. 
For this reason, to have an idea on how deposits are distributed in terms of number, the distribution of 
the relative weight of each bucket using data from the DGS providing the distribution of the number of 
deposits has been built.  
To obtain this distribution, shown in Table 57 and Figure 55, the procedure described above is repeated 
from step 1 to 5.  
Table 57: Distribution of the number of eligible deposits based on survey data: average relative weight of 

each standardised bucket for DGS in EU 15, EU 12 and the EU DGS as a whole (€ thousand). 

 0-20 20-50 50-100 100-150 150-200 >200 
EU 15 83.32 % 12.92 % 2.42 % 0.34 % 0.29 % 0.70 % 
EU 12 92.20 % 4.84 % 1.74 % 0.33 % 0.14 % 0.76 % 
EU 88.45 % 7.98 % 2.27 % 0.35 % 0.20 % 0.75 % 
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Figure 55: 2007 EU distribution of the percentage number of deposits obtained by survey data. 

 

 
                                                 
 
84 IT, MT and RO provided the distribution of the number of depositors. 
85 Clearly the number of eligible deposits equals the number of covered deposits while this is not true for the 
amount. 
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The distribution of the number of eligible deposits is necessary to estimate the amount of covered 
deposits under different level of coverage, as explained in subsection 10.1.1. Three different 
approaches have been followed, depending on the available dataset: 
1. No data available. In this case, starting from the distribution of the amount of eligible deposits, the 

average number of eligible deposits in every bucket is estimated. The average number of deposits 
in every bucket is computed as the average of the maximum and minimum number of deposits that 
each bucket can contain. The maximum number is estimated as the total amount of eligible 
deposits divided by the lower bound of the bucket; the minimum number is estimated as the total 
amount of eligible deposits divided by the upper bound of the bucket. 

2. The distribution of the number of eligible deposits is provided by the DGS and it is rich in terms of 
buckets: in this case we directly use this distribution. 

3. The DGS provided for the total number of eligible deposits but the distribution (provided by the 
DGS or estimated) has few buckets. In this case the number of deposits in the first bucket is 
estimated from the distribution, while the others are estimated by computing the average number of 
deposits. 

 
The total estimated number of eligible deposits in every bucket is reported in Table 58. 

Table 58: Estimated average number of eligible deposits in every bucket (€ thousand). 

Bucket (€ thousand) Number eligible EU Number eligible EU 12 Number eligible EU 15 
0-20 358 816 199 80.01 % 72 007 501 96.59 % 268 808 698 76.71 % 
20-50 50 011 574 11.15 % 1 222 450 1.64 % 48 789 123 13.05 % 
50-100 19 885 298 4.43 % 443 067 0.59 % 19 442 231 5.20 % 
100-150 4 859 799 1.08 % 225 091 0.30 % 4 634 707 1.24 % 
150-200 3 080 933 0.69 % 133 579 0.18 % 2 947 354 0.79 % 
>200 11 786 882 2.63 % 521 531 0.70 % 11 265 351 3.01 % 
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7.3 Distribution of the amount of covered deposits 
The 2007 distribution of the amount of covered deposits for each DGS has been built as follows: 
1. Using data from DGS whenever available (following Table 54 data are available for BG, EE, ES, IT, CY, 

LV, LT, HU, MT, NL, AT, RO and SI from the survey and for BE, PT and FI from Banking Associations 
data). The procedure adopted to estimate the distribution of covered deposits follows the one adopted 
to estimate the distribution of the amount of eligible deposits (steps 2 to 5). 

2. Estimating the distribution of covered deposits starting from one of the eligible deposits and applying the 
2007 levels of coverage adopted in the DGS (for all the remaining DGS, i.e. CZ, DK, DE, IE, GR, FR, 
LT, LU, PL, SK, SE and UK). The procedure adopted in this case is rather complex; the main steps are 
described below. 

 
For each DGS, the buckets of the distribution can be split up into three groups: 

• The buckets for which the upper bound falls under the level of coverage, which are completely covered. 
Thus, for these buckets, the amount of covered deposits equals the amount of eligible deposits. 

• The buckets completely exceeding the level of coverage, where the amount of covered deposits is 
estimated as the number of accounts times the level of coverage. 

• The bucket containing the level of coverage, where the situation lies in between the two above. 
It is clear that to estimate the distribution of covered deposits, it is necessary to estimate the distribution of 
the number of deposits.  
The bucket containing the level of coverage should be treated with care, as it contains accounts entitled to 
be fully covered and account to be partially covered. In absence of other information, we assume that data 
within this bucket is uniformly distributed. Under this assumption, we can estimate the total amount of 
eligible accounts within the bucket which falls under the level of coverage: it is obtained by multiplying the 
total amount of eligible deposits by the average number of deposits below the level of coverage (which is 
given by (level of coverage-lower limit)/(upper limit-lower limit)). This amount has to be fully covered.  
The remaining amount (representing the total amount of eligible accounts within the bucket exceeding the 
level of coverage) is calculated with the same approach described above for exceeding buckets.  
Hence the total amount of coverage for the deposits within this bucket are: 

LC*
LLUL

TAED*
CL

CLUL;
UL

CL-ULaverage
LL-UL
LL-CL* TAED  

−
⎟
⎠
⎞

⎜
⎝
⎛ −

+ , 

where TAED stands for total amount of eligible deposits, CL for level of coverage, LL for the lower limit and 
UL for the upper limit of the bucket.   
 
Adding up the total amount of coverage for each bucket provides an estimate of the total amount covered in 
each country.  
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Since in 2007 some DGS applied coinsurance to their schemes, in addition to the procedure described 
above, coinsurance rules have been taken into account to estimate the distribution of covered deposits. 
Figure 56 shows the distributions of eligible and covered deposits as of 2007. Since in 2007 some DGS had 
a level of coverage lower than € 20 000 and some other DGS applied coinsurance, the amount of covered 
deposits in the first bucket is slightly smaller than the amount of eligible deposits. The percentages under 
every bucket represent the percentage amount of eligible deposits within every bucket that is covered.  
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Figure 56: Distribution of eligible and covered deposits as of 2007. 

 
The estimated numbers of fully covered deposits held in every bucket are reported in Table 59. The number 
of fully covered deposits in the last two buckets is non-zero because DE3 and DE4 provide for institutional 
protection to all eligible deposits. 

Table 59: Number of fully covered deposits held in every bucket, under 2007 situation. 
 0 – 20 20 – 50 50 – 100 100 -150 150 – 200 >200 
Number of fully 
covered deposits 358 184 097 33 562 561 4 996 744 784 695 536 009 1 929 631 

 
Table 60: Ratio between the amount of covered and of eligible deposits estimated by distributions. 

 EU EU 15 EU 12 

Covered/Eligible 59.70 % 60.46 % 41.95 % 

 
Table 60 shows the percentage of eligible deposits which are covered at EU, EU 15 and EU 12 level. 
The analysis on how covered deposits change when varying the level of coverage is treated in subsection 
10.1.1. 
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8 Distribution of deposits by municipalities 
The purpose of this section is to build the distribution of deposits by municipalities in order to assess the 
impact of changing the level of coverage for these deposits. The choice of the buckets for the analysis is 
different from the one of the previous section since it is supposed that municipalities do not hold small 
accounts. The following buckets are considered: [0 – 50 000], [50 000 – 100 000], [100 000 – 150 000], 
[150 000 – 250 000], [250 000 – 1 000 000], [1 000 000 – 5 000 000], [5 000 000 – 25 000 000], and [over 
25 000 000]. We will estimate the distribution of deposits by municipalities for each MS directly from the 
amount of deposits held by each municipality. Data on deposits by municipalities have been estimated using 
population data available from Eurostat on territorial units; the second level of Local Administrative Units 
(LAU2) is used86 and 121 145 municipalities in EU are considered. Table 61 shows the number of 
municipalities for each MS and the amount of deposits per inhabitant in each MS, while Figure 57 shows the 
EU distribution of the number of municipalities.  

Table 61: Number of municipalities for each MS and the amount of deposits per inhabitant in each MS. 

  

Number of 
Municipalities 

2007 deposits by 
municipality per 

inhabitant        
(€ thousand) 

 Number of 
municipalities with 
available data on 

population 

2007 deposits by 
municipality per 

inhabitant        
(€ thousand) 

BE 589 395 LU 116 20 832 
BG 5 305 52 HU 3 152 191 
CZ 6 249 16 MT  68 252 
DK 2 242 580 NL  443 520 
DE 12 250 560 AT 2 357 261 
EE 227 85 PL 2 478 131 
IE 3 441 2 308 PT  4 260 128 
GR 6 130 132 RO 3 176 79 
ES 8 111 416 SI 210 187 
FR 36 681 576 SK 2 928 150 
IT 8 101 639 FI 348 349 
CY 613 136 SE 290 300 
LV  525 205 UK 10 646 742 
LT 209 50    

Source: Eurostat. 

 

                                                 
 
86 Latest available data on LAU2 from Eurostat was used for these purposes. For most, it was 2006/2007/2008 except 
CY and PT( 2001). For these two MS a growth population rate is calculated in order to estimate the population for each 
municipality in 2008. 
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Figure 57: EU distribution of the number of municipalities. 

 
As stated above, the distributions of the amount and of the number of deposits by municipalities have been 
built starting from the estimated amount of deposits held by each of the 121 145 municipalities taken into 
account. 
The following assumptions are made in order to estimate deposits by each municipality: 

• all deposits for a given municipality are held in a single account, 

• the amount of deposits held by each municipality is proportional to the number of its inhabitants, 

• for a given MS, the amount of deposits per inhabitant, held by each municipality, is the same for all the 
municipalities. 

Under these assumptions the steps to estimate the deposit of a single municipality are the following: 
1. The amount of deposits by municipalities per inhabitant is computed as: 

sinhabitant of Number
tiesmunicipaliby  deposits ofAmount  inhabitant  perDeposit  =  

2. The amount of deposits of a municipality Z is estimated as the amount of deposit per inhabitant (already 
estimated) times the population in the municipality Z: 

ZinsinhabitantofNumberinhabitantperDepositsforDeposits ∗=Z  

 
For clarification, here is an example. Assume that, for a given MS, we have the following information: 

• Population = 50 inhabitants distributed in 3 municipalities (A, B, C);  

• Municipality A = 30 inhabitants; Municipality B = 15 inhabitants; Municipality C = 5 inhabitants. 

• Total amounts of deposits held for all the municipalities: € 10 000. 
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The estimated amount of deposits by municipalities per inhabitant is € 10 000 / 50 = € 200; the amount of 
deposits by the 3 municipalities is thus: Municipality A = € 30*200 = € 6 000; Municipality B = € 15*200 = € 
3 000; Municipality C = € 5*200 = € 1 000. 
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Figure 58: Estimated EU distribution of the amount of deposits by municipalities. 
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Figure 58 plots the distribution, at EU level, of the amount of deposits by municipalities. The comparison 
between this Figure and Figure 56 shows that in the bucket [5 000 000 – 25 000 000], the amount of deposits 
is huge (€ 82 807m) but it is held by a small number of municipalities (8 853). Annex XIV shows the 
distribution of the number and amount of deposits by municipalities for each MS. 
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9 Distribution of Temporary High Deposit Balances related to 
house purchase 

Temporary High Deposit Balances (THDB) are deposits where a very high amount of money stays for a 
short amount of time. They are for instance related to house sales, pension lump sums, inheritances and so 
on. Recently, the UK FSA presented a consultation paper on THDB87. This consultation paper demonstrates 
that THDB related to house purchase represent around 80 % of the total THDB. The present section focuses 
on the construction of the distribution of THDB related to house purchase. In order to build this distribution 
the following data are used: 
1. Data on the market of mortgage loans. Data on the average size of mortgages for the last two quarters 

of 2008 are available from the retail banking survey of DG ECFIN for 20 MS. For the remaining MS, 
where data were not available88, the simple average (EU 15 or EU 12) was used. The average over the 
last two quarters is shown in the first column of Table 62. 

2. Data on Loan-To-Value (LTV) ratios89, which are available for the last two quarters of 2008 from the 
retail banking survey of DG ECFIN for all MS except CZ, CY, LT, LU, LV and SI. The second column of 
Table 62 shows figures for each MS. For those MS where data are not available the simple average EU 
(around 0.66 %) is applied. In order to calculate the average price of houses in the EU MS, the average 
size of the loans is divided by the corresponding ratio (third column): 

LTV
LoanMortgageAverageicePrHouseAverage =  

Data on house prices is also available from the European Mortgage Federation, but only for 10 MS out 
of the EU MS. For better representation and also for consistency reasons, we use the data obtained 
indirectly as explained above. 

3. Since only average house costs are available, while the interest is in the right tail of the distribution (i.e. 
houses with prices potentially much higher than the average), to obtain the distribution of the costs of 
houses a further assumption is made, i.e. house prices are distributed as household income. This 
means that households with an income 10 % above the average income would purchase a house 

                                                 
 
87 This paper puts forward new rules for the protection of THDB, i.e. transactional balances that a consumer may have 
for a limited period such as between selling one property and buying another, or following receipt of a lump sum (for 
example, an inheritance, a pension lump sum or a court award for personal injury). Temporary high balances arise in 
connection with the following categories: sale of a primary residence and property bought for dependent relatives, for 
use as their primary residence; pension lump sums; inheritance; divorce settlements; redundancy payments; proceeds 
of pure protection contracts; court awards and out-of-court settlements for personal injury.  
Time limit for protection is six months for all deposits except for the last category (18 months). 
The level of coverage is £ 500 000 (around € 525 000) for all deposits except for the last category (unlimited). 
According to eligibility criteria, all consumers with THDB would need to be able to provide proof of the temporary high 
balance to the FSCS if their bank defaulted. 
88 NL, CY, LT, LV, LU, CZ and SI. 
89 The loan to value ratio of a property is the percentage of the property’s value that is mortgaged. 
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whose costs is 10 % higher than the average cost. The distribution of income for households (average 
income value for each decile) is available from Eurostat for 13 MS90, and is reported in Annex XV. For 
the remaining MS, the simple average is adopted. The resulting distribution for average house costs is 
shown in Table 63. For instance, the most expensive 10 % of houses have a simple average price of 
around € 376 000. 

The diagram in Figure 59 sketches the whole procedure adopted to obtain the distribution of THDB related 
to house purchase. 

Table 62: Data on mortgage loans, house prices and number of house purchases. 

 Size of Loan 
Q3/Q4 2008 (€) 

LTV 
Q3/Q4 2008 

Average house 
prices 

Number of house 
purchases 

(average 1998-
2007) 

BE 101 548 0.745 136 305 115 209 
BG 35 790 0.715 50 056 (e)107 417 
CZ 56 326 (e)0.659 85 435 (e)161 409 
DK 151 330 0.570 265 491 71 710 
DE 56 549 0.514 110 018 502 200 
EE 49 970 0.583 85 785 33 365 
IE 171 600 0.675 254 222 91 157 
GR 58 375 0.641 91 068 (e)160 476 
ES 180 148 0.596 302 261 885 506 
FR 80 320 0.825 97 417 770 500 
IT 113 087 0.639 177 113 741 511 
CY 97 237 (e)0.659 147 488 (e)10 146 
LV 56 326 (e)0.659 85 435 46 375 
LT 56 326 (e)0.659 85 435 (e)51 074 
LU 97 237 (e)0.659 147 488 4 829 
HU 25 860 0.604 42 850 257 706 
MT 90 657 0.537 168 821 (e)5 143 
NL 97 237 0.900 108 041 272 500 
AT 103 436 0.892 116 025 (e)133 849 
PL 57 704 0.615 93 903 277 800 
PT 78 091 0.697 112 119 (e)145 063 
RO 54 778 0.635 86 265 (e)277 325 
SI 56 326 (e)0.659 85 435 (e)27 628 
SK 40 978 0.611 67 121 (e)63 356 
FI 61 018 0.511 119 409 76 925 
SE 104 738 0.594 176 327 54 960 
UK 110 791 0.750 147 721 1 552 690 
Avg EU 83 103 0.659 127 595 255 475 
Avg EU 12 56 523 0.614 90 336 109 895 
Avg EU 15 104 367 0.682 157 402 371 939 

Note: The averages are simple. 

 

                                                 
 
90 The MS are: BE, DE; GR; ES; FR; IE, IT, LU, NL, AT, PT; FI, UK. Most recent data are as of 2001. However the 
distribution is not used in absolute terms but in relative terms (i.e. deciles are rescaled on the median). 
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Figure 59: Procedure to estimate the distribution of THDB related to house purchases 

 
Table 63: Estimated distribution of average house prices (€). 

  DECILE1 DECILE2 DECILE3 DECILE4 DECILE5 DECILE6 DECILE7 DECILE8 DECILE9 DECILE9 
  1 2 3 4 5 6 7 8 9 10 
BE 69 915 94 949 113 857 123 218 136 305 148 136 167 103 192 945 230 878 413 394 
BG 21 499 32 175 38 706 43 925 50 056 57 201 64 692 75 032 90 892 147 191 
CZ 36 694 54 915 66 063 74 971 85 435 97 630 110 416 128 064 155 134 251 224 
DK 114 029 170 651 205 292 232 973 265 491 303 389 343 121 397 962 482 083 780 685 
DE 56 697 81 398 95 578 106 055 110 018 126 207 143 525 161 634 199 115 313 118 
EE 36 845 55 141 66 334 75 278 85 785 98 031 110 869 128 589 155 771 252 255 
IE 110 081 154 896 180 065 216 052 254 222 292 778 323 340 372 489 453 003 696 118 
GR 31 785 51 093 63 951 77 531 91 068 106 472 121 028 144 368 174 243 280 800 
ES 103 008 184 563 224 845 260 871 302 261 352 861 409 874 479 245 601 957 978 369 
FR 41 029 60 713 73 648 86 803 97 417 108 671 119 684 139 946 166 130 253 594 
IT 52 285 101 733 124 940 153 372 177 113 203 354 227 740 259 657 305 789 475 092 
CY 63 346 94 801 114 045 129 423 147 488 168 541 190 613 221 079 267 811 433 692 
LV 36 694 54 915 66 063 74 971 85 435 97 630 110 416 128 064 155 134 251 224 
LT 36 694 54 915 66 063 74 971 85 435 97 630 110 416 128 064 155 134 251 224 
LU 68 268 97 481 116 205 132 521 147 488 172 934 196 908 223 198 275 325 413 425 
HU 18 404 27 543 33 134 37 602 42 850 48 967 55 379 64 231 77 808 126 002 
MT 72 509 108 514 130 541 148 143 168 821 192 920 218 185 253 057 306 548 496 424 
NL 45 796 75 574 90 957 99 810 108 041 124 160 142 080 168 789 202 156 313 595 
AT 56 387 78 216 91 019 97 225 116 025 128 742 144 439 166 317 190 022 292 839 
PL 40 331 60 359 72 611 82 402 93 903 107 307 121 361 140 758 170 511 276 125 
PT 40 830 62 249 80 006 91 575 112 119 132 242 153 759 181 886 234 575 459 332 
RO 37 051 55 449 66 704 75 699 86 265 98 578 111 488 129 308 156 641 253 664 
SI 36 694 54 915 66 063 74 971 85 435 97 630 110 416 128 064 155 134 251 224 
SK 28 829 43 144 51 902 58 900 67 121 76 702 86 748 100 612 121 880 197 372 
FI 70 212 85 325 99 416 103 427 119 409 131 124 145 470 165 233 194 361 291 196 
SE 75 732 113 338 136 345 154 730 176 327 201 496 227 885 264 308 320 177 518 494 
UK 57 780 94 056 114 035 129 293 147 721 171 492 194 210 228 692 278 863 478 442 
Avg EU 54 053 81 593 98 088 111 730 127 595 146 031 165 228 191 540 232 484 375 782 
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10 Scenarios on the level and scope of coverage 
This section investigates the consequences of changing and harmonising the level of coverage among EU 
DGS and of providing for higher protection to Temporary High Deposit Balances (THDB), Small and Medium 
Enterprises (SME), and deposits by municipalities. In section 5 we have already evaluated the impact of 
harmonising the scope of coverage, having focused on certain classes of deposits listed in Annex I if the 
Directive 94/19/EC, which can be eligible for protection. 
The following issues are considered: 

• Impact of harmonising the level of coverage in the DGS, fixing it to € 50 000, € 100 000, € 150 000 or € 
200 000 in all DGS. Starting from the distribution of the amount and number of eligible deposits 
presented in subsections 7.1 and 7.2, it is possible to estimate the increase in the amount of covered 
deposits for any level of coverage. 

• Impact of providing for a higher level of protection to deposits by local municipalities, namely € 150 000, 
€ 200 000, or € 300 000. Starting from the distribution of deposits by municipalities presented in section 
8, it is possible to estimate the increase in the amount of covered deposits for any level of coverage. 

• Impact of providing for a higher level of protection to THDB, namely € 200 000, € 300 000 or € 500 000. 
The focus will be on THDB which arise from the purchase/selling of a house. The distribution for these 
deposits has been estimated in section 9. It will also be hypothesised that money related to house 
purchase will stay on banks’ accounts for a time horizon varying between 1.5 months and 1 year. 

• Impact of providing a higher level of protection to deposits by SME, namely € 150 000, € 200 000 or € 
300 000. The distribution for these deposits is neither available, nor can be estimated. However, 
average costs of providing a higher protection can be estimated with a few simple assumptions. 

• A fully harmonised scenario is also developed where some of the issues described above are put 
together. 

Table 64 summarises the developed scenarios. 
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Table 64: Definition of scenarios on the level and scope of coverage. 

Scenario 7:  
Harmonising the level of coverage 50 000, 100 000, 150 000, 200 000 

Scenario 8: 
Providing higher protection to deposits by 
municipalities 

Base: Harmonised level of coverage of 50 000 100 000  
Scenarios: 100 000, 150 000, 200 000, 300 000, 500 000 

Scenario 9: 
Providing higher protection to THDB 

Base: Harmonised level of coverage of 50 000 100 000  
Scenarios: 200 000, 300 000, 500 000 
Time horizons: 1.5, 3, 6, 12 months 

Scenario 10: 
Providing higher protection to deposits by SME 

Base: Harmonised level of coverage of 50 000 100 000  
Scenarios: 200 000, 300 000, 500 000 

Scenario 11: 
Fully harmonised scenario 

Level of coverage 100 000 
Level of coverage for Municipalities 200 000, 500 000 
Level of coverage for THDB 200 000, 500 000 (3.6,12 
months) 
Level of coverage for SME 200 000, 500 000 

 
Following the approach presented in section 5, the analysis focuses on DGS, banks and consumers. 

• Impact on DGS: it is measured in terms of an increase in the amount of covered deposits and in an 
increase in the number of fully protected deposits.  

• Impact on banks: it is assumed that the increase in the amount of covered deposits reflects an increase 
in the contributions collected by the DGS among their members. In particular, it is assumed that the 
increase in contributions is proportional to the increase in the amount of covered deposits. In addition, 
we hypothesise that the variation in contribution impacts the operating profits, and the impact is 
measured in terms of variation of the operating profits. 

• Impact on consumers: it is supposed that the increase in the amount of banks’ contributions is entirely 
passed onto consumers and results either in a decrease in the interest rate paid on savings accounts or 
in an increase in fees paid on current accounts.  

It must be stressed that 2007 is the reference year and that at the time some DGS had a level of coverage in 
place lower than € 50 000. This also explains why the impact of harmonising the level of coverage at € 
50 000 has been investigated. 
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10.1 Scenarios on the level and scope and coverage: impact on DGS 

10.1.1 Scenario 7: impact on DGS of harmonising the level of coverage 

Directive 94/19/EC defined the minimum level of coverage as € 20 000, but under Directive 2009/14/EC a 
higher level of coverage should be set. The aim of this paragraph is to analyse the impact of changing and 
harmonising the level of coverage at fixed levels. The levels of coverage taken into account for the analysis 
are the following: € 50 000, € 100 000, € 150 000, and € 200 000. For each of these levels the distribution of 
the amount of covered deposits is estimated. Note that in this analysis all DGS are hypothesised to adopt 
the same level of coverage and to discontinue coinsurance. The starting point used to estimate the 
distributions is the distribution of the amount of eligible deposits already described in subsection 7.1.  
For every bucket, the amount has been estimated in one of the following ways: 

• If the level of coverage is higher than the upper bound of the bucket, the amount of covered deposits 
will be equal to the amount of eligible deposits (for example, if the level of coverage is € 100 000 and the 
bucket taken into account is [20 000 – 50 000], the amount of covered deposits will be equal to the 
amount of eligible deposits belonging to the bucket); 

• If the level of coverage is lower than the lower bound of the bucket, the amount of covered deposits will 
equal the estimated number of accounts belonging to the bucket (the procedure followed to estimate it 
is described in subsection 7.2) times the level of coverage (for example, if the level of coverage is € 
50 000 and the bucket taken into account is [100 000-150 000], the amount of covered deposits for this 
bucket will be equal to € 50 000 times the estimated number of accounts belonging to the bucket).  

Figure 60 plots the distributions obtained for all the hypothesised levels of coverage. The right-side 
histogram shows for comparison purposes only the 2007 distribution of the covered deposits.  
The amount of covered deposits in every bucket is reported in Table 65, for each hypothesised level of 
coverage. The last rows of the Table show aggregated data for EU 12, EU 15 and the EU as a whole.  
In order to estimate the impact of moving the level of coverage from € 50 000 to higher fixed levels, Table 66 
shows the increase in the number of deposits which are fully covered and the increase in the amount of 
covered deposits, in absolute value and in percentage. The reference situation (in terms of amount and 
number of fully covered deposits) is the one reported in the third column, where the level of coverage is set 
at € 50 000. 
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Figure 60: Estimated distribution of covered deposits adopting harmonised levels of coverage of € 50 000, € 

100 000, € 150 000 and € 200 000 (left-side histogram) and the 2007 distribution of covered deposits (right-side 
histogram). 

 
Table 65: Estimated EU distribution of covered deposits under the hypothesis that harmonised levels of 

coverage from € 50 000 to € 200 000 are applied. 

Bucket 
Covered 
€ 50 000  

(€ thousand)  

Covered 
€ 100 000  

(€ thousand) 

Covered 
€ 150 000  

(€ thousand) 

Covered 
€ 200 000  

(€ thousand) 
0-20 000 1 996 798 898 1 996 798 898 1 996 798 898 1 996 798 898 
20 000-50 000 1 479 694 149 1 479 694 149 1 479 694 149 1 479 694 149 
50 000-100 000 994 264 899 1 248 781 820 1 248 781 820 1 248 781 820 
100 000-150 000 241 005 812 482 011 624 616 398 086 616 398 086 
150 000-200 000 147 838 436 295 676 872 443 515 308 551 859 609 
>200 000 576 326 994 1 152 653 988 1 728 980 982 2 305 307 976 
Total EU 5 435 929 188 6 655 617 351 7 514 169 242 8 198 840 537 
Total EU 15 5 215 203 092 6 381 968 593 7 201 722 651 7 856 362 585 
Total EU 12 220 726 096 273 648 758 312 446 591 342 477 953 

 
Table 66: Increase in the number of fully covered deposits and increase in the amount of covered deposits with 

respect to the level of coverage € 50 000 (third column). 

 € 50 000 € 100 000 € 150 000 € 200 000 
408 177 825 19 688 191 24 500 286 27 547 827 Total EU 

- 4.82 % 6.00 % 6.75 % 
334 947 874 19 245 124 23 832 128 26 746 090 Total EU 15 - 5.75 % 7.12 % 7.99 % 

73 229 951 443 067 668 158 801 738 

Increase in the 
number of fully 
covered deposits 

Total EU 12 - 0.61 % 0.91 % 1.09 % 
5 435 929 188 1 219 688 163 2 078 240 054 2 762 911 349 Total EU 

- 22.44 % 38.23 % 50.83 % 
5 215 203 092 1 166 765 500 1 986 519 558 2 641 159 492 Total EU 15  - 22.37 % 38.09 % 50.64 % 

220 726 096 52 922 663 91 720 496 121 751 857 

Increase in the 
amount of covered 
deposits                   
(€ thousand) 

Total EU 12 - 23.98 % 41.55 % 55.16 % 
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Starting from the harmonised situation where the level of coverage is fixed at € 50 000 for all DGS, the total 
amount of covered deposits increases at EU level by around 22 %, 38 % and 51 % when the level of 
coverage is increased to € 100 000, € 150 000, and € 200 000, respectively. 
Table 67 reports the estimated number of eligible and of fully covered deposits for DGS in every MS. The 
second column shows the estimated number of eligible deposits, obtained as the sum of the estimated 
number of eligible deposits held in every bucket; columns three to seven show the number of fully covered 
deposits when taking into account the 2007 levels of coverage (column three) and the harmonised ones 
(columns four to seven).  

Table 67: Estimated number of eligible deposits and of fully covered deposits for all DGS. 
  

Number of 
eligible 

deposits 

Number of 
fully covered 

deposits as of 
2007 situation 

Number of fully 
covered 

deposits — 
Level of 

coverage         
€ 50 000 

Number of fully 
covered 

deposits — 
Level of 

coverage         
€ 100 000 

Number of fully 
covered 

deposits — 
Level of 

coverage         
€ 150 000 

Number of fully 
covered 

deposits — 
Level of 

coverage        
€ 200 000 

BE 7 089 864 4 749 621 6 200 134 6 611 238 6 688 957 6 743 360 
BG 10 503 424 10 408 988 10 434 587 10 442 822 10 450 397 10 457 973 
CZ 14 571 797 14 312 163 14 328 582 14 401 304 14 441 705 14 469 986 
DK 3 179 673 1 909 006 2 157 530 2 582 567 2 756 759 2 848 697 
DE 78 033 794 68 457 592 68 761 646 73 319 792 74 436 854 75 218 798 
EE 2 037 365 1 993 904 2 022 813 2 030 867 2 033 273 2 033 857 
IE 6 819 401 4 965 379 5 990 404 6 399 915 6 502 052 6 566 470 
GR 5 767 108 4 251 641 4 967 544 5 478 903 5 547 198 5 595 005 
ES 87 328 803 79 904 289 82 222 929 86 087 330 86 242 514 86 397 698 
FR 58 240 783 52 681 279 51 320 484 54 722 472 55 556 195 56 139 801 
IT 44 363 926 43 165 796 42 635 406 43 146 827 43 435 020 43 636 956 
CY 963 103 478 164 664 431 759 374 835 632 863 343 
LV 2 289 882 1 670 463 2 259 121 2 262 539 2 265 956 2 269 374 
LT 640 491 498 723 616 438 626 321 629 679 632 029 
LU 3 487 009 2 497 053 3 063 112 3 272 510 3 324 736 3 357 676 
HU 16 888 554 16 637 824 16 745 993 16 788 619 16 812 301 16 828 877 
MT 246 701 174 967 210 652 235 537 240 333 241 623 
NL 14 258 125 11 144 607 12 430 523 13 419 689 13 668 289 13 796 514 
AT 17 890 150 16 678 551 17 462 251 17 720 025 17 741 290 17 762 556 
PL 3 677 195 3 155 439 3 385 773 3 472 909 3 521 318 3 555 204 
PT 16 143 897 15 105 103 14 996 778 14 996 778 14 996 778 14 996 778 
RO 19 929 855 19 737 553 19 864 546 19 904 818 19 907 948 19 911 077 
SI 2 074 726 1 760 810 2 024 751 2 058 343 2 060 391 2 062 439 
SK 730 127 622 372 672 264 689 565 699 177 705 906 
FI 3 472 675 2 434 399 3 063 379 3 316 926 3 365 631 3 399 724 
SE 3 369 674 1 408 534 1 950 841 2 516 262 2 752 589 2 886 738 
UK 24 442 582 17 259 885 17 724 913 20 601 764 21 765 140 22 347 192 
Total EU 448 440 684 398 064 106 408 177 825 427 866 017 432 678 112 435 725 653 
Total EU 15 373 887 465 326 612 735 334 947 874 354 192 998 358 780 002 361 693 964 
Total EU 12 74 553 219 71 451 371 73 229 951 73 673 018 73 898 109 74 031 689 
Avg EU 16 608 914 14 743 115 15 117 697 15 846 890 16 025 115 16 137 987 
Avg EU 15 24 925 831 21 774 182 22 329 858 23 612 867 23 918 667 24 112 931 
Avg EU 12 6 212 768 5 954 281 6 102 496 6 139 418 6 158 176 6 169 307 

Note: The averages are simple. 
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Table 68 summarises, at EU level, the increases, in absolute and percentage terms, in the amount of 
covered deposits and in the number of fully covered deposits with respect to the 2007 situation. The 
total amount of covered deposits decreases when the level of coverage is harmonised at € 50 000. The 
figures related to the level of coverage equal to € 50 000 are negative because in Germany two out of 
four DGS provide for institutional protection to deposits (i.e. eligible deposits are fully covered).  
 

Table 68: Increase in the amount and number of covered deposits with respect to the 2007 situation. 
 

2007 figures 
Level of 

coverage 
€ 50 000 

Level of 
coverage 
€ 100 000 

Level of 
coverage 
€ 150 000 

Level of 
coverage 
€ 200 000 

5 661 966 190 -226 037 002 993 651 161 1 852 203 052 2 536 874 347 Total EU 
- -4.0 % 17.5 % 32.7 % 44.8 % 

5 478 035 593 -262 832 500 903 933 000 1 723 687 058 2 378 326 992 Total EU 15 - -4.8 % 16.5 % 31.5 % 43.4 % 
183 930 598 36 795 498 89 718 161 128 515 994 158 547 355 

Increase in 
the amount 
of covered 
deposits       

(€ thousand) Total EU 12 - 20.0 % 48.8 % 69.9 % 86.2 % 
398 064 106 10 113 719 29 801 910 34 614 005 37 661 546 Total EU 

- 2.5 % 7.5 % 8.7 % 9.5 % 
326 612 735 8 335 139 27 580 263 32 167 267 35 081 229 Total EU 15 - 2.6 % 8.4 % 9.8 % 10.7 % 
71 451 371 1 778 580 2 221 647 2 446 738 2 580 317 

Increase in 
the number 

of fully 
covered 
deposits Total EU 12 - 2.5 % 3.1 % 3.4 % 3.6 % 

 
Table 69 - Table 72 summarise all the results concerning the amount and the number of deposits 
estimated so far. 
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Table 69: Ratio of the amount of covered deposits to eligible deposits. 

 2007 figures Level of coverage 
€ 50 000 

Level of coverage 
€ 100 000  

Level of coverage 
€ 150 000  

Level of coverage 
€ 200 000 

BE 44.53 % 57.0 % 70.2 % 79.4 % 87.3 % 
BG 51.15 % 63.8 % 86.1 % 100 % 100 % 
CZ 47.52 % 58.5 % 71.3 % 81.0 % 88.5 % 
DK 35.21 % 44.4 % 63.3 % 76.0 % 85.5 % 
DE 82.55 % 61.4 % 74.6 % 83.1 % 89.8 % 
EE 40.13 % 59.6 % 66.7 % 70.5 % 77.4 % 
IE 44.53 % 60.0 % 73.6 % 82.4 % 89.3 % 
GR 27.88 % 63.3 % 77.4 % 85.0 % 90.9 % 
ES 44.15 % 70.0 % 74.9 % 84.7 % 92.6 % 
FR 70.05 % 61.4 % 74.6 % 83.1 % 89.8 % 
IT 70.05 % 57.2 % 65.6 % 72.0 % 80.1 % 
CY 34.59 % 42.8 % 62.7 % 76.1 % 85.5 % 
LV 24.81 % 38.0 % 56.3 % 71.8 % 84.4 % 
LT 53.86 % 75.3 % 83.3 % 88.9 % 93.3 % 
LU 12.46 % 60.0 % 73.6 % 82.4 % 89.3 % 
HU 52.52 % 58.5 % 71.3 % 81.0 % 88.5 % 
MT 34.99 % 68.7 % 83.2 % 89.3 % 93.5 % 
NL 77.17 % 64.5 % 77.6 % 85.3 % 91.1 % 
AT 59.10 % 53.6 % 63.6 % 71.6 % 78.7 % 
PL 55.15 % 58.5 % 71.3 % 81.0 % 88.5 % 
PT 47.93 % 55.1 % 68.3 % 78.0 % 86.5 % 
RO 54.01 % 69.4 % 75.1 % 82.3 % 88.3 % 
SI 57.16 % 71.9 % 85.0 % 90.3 % 94.9 % 
SK 47.13 % 58.5 % 71.3 % 81.0 % 88.5 % 
FI 43.59 % 69.2 % 82.0 % 88.7 % 93.4 % 
SE 23.60 % 39.8 % 59.9 % 73.6 % 84.0 % 
UK 42.95 % 47.4 % 65.6 % 77.5 % 86.4 % 
EU 61.1 % 58.6 % 71.8 % 81.0 % 88.4 % 
EU 15 61.6 % 58.7 % 71.8 % 81.0 % 88.4 % 
EU 12 48.0 % 57.6 % 71.4 % 81.6 % 89.4 % 
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Table 70: Ratio of the number of fully covered deposits to eligible deposits. 

 2007 figures Level of coverage 
€ 50 000 

Level of coverage 
€ 100 000 

Level of coverage 
€ 150 000 

Level of coverage 
€ 200 000 

BE 66.99 % 87.45 % 93.25 % 94.35 % 95.11 % 
BG 99.10 % 99.34 % 99.42 % 99.50 % 99.57 % 
CZ 98.22 % 98.33 % 98.83 % 99.11 % 99.30 % 
DK 60.04 % 67.85 % 81.22 % 86.70 % 89.59 % 
DE 87.73 % 88.12 % 93.96 % 95.39 % 96.39 % 
EE 97.87 % 99.29 % 99.68 % 99.80 % 99.83 % 
IE 72.81 % 87.84 % 93.85 % 95.35 % 96.29 % 
GR 73.72 % 86.14 % 95.00 % 96.19 % 97.02 % 
ES 91.50 % 94.15 % 98.58 % 98.76 % 98.93 % 
FR 90.45 % 88.12 % 93.96 % 95.39 % 96.39 % 
IT 97.30 % 96.10 % 97.26 % 97.91 % 98.36 % 
CY 49.65 % 68.99 % 78.85 % 86.76 % 89.64 % 
LV 72.95 % 98.66 % 98.81 % 98.96 % 99.10 % 
LT 77.87 % 96.24 % 97.79 % 98.31 % 98.68 % 
LU 71.61 % 87.84 % 93.85 % 95.35 % 96.29 % 
HU 98.52 % 99.16 % 99.41 % 99.55 % 99.65 % 
MT 70.92 % 85.39 % 95.47 % 97.42 % 97.94 % 
NL 78.16 % 87.18 % 94.12 % 95.86 % 96.76 % 
AT 93.23 % 97.61 % 99.05 % 99.17 % 99.29 % 
PL 85.81 % 92.07 % 94.44 % 95.76 % 96.68 % 
PT 93.57 % 92.89 % 92.89 % 92.89 % 92.89 % 
RO 99.04 % 99.67 % 99.87 % 99.89 % 99.91 % 
SI 84.87 % 97.59 % 99.21 % 99.31 % 99.41 % 
SK 85.24 % 92.07 % 94.44 % 95.76 % 96.68 % 
FI 70.10 % 88.21 % 95.52 % 96.92 % 97.90 % 
SE 41.80 % 57.89 % 74.67 % 81.69 % 85.67 % 
UK 70.61 % 72.52 % 84.29 % 89.05 % 91.43 % 
EU 88.8 % 91.0 % 95.4 % 96.5 % 97.2 % 
EU 15 87.4 % 89.6 % 94.7 % 96.0 % 96.7 % 
EU 12 95.8 % 98.2 % 98.8 % 99.1 % 99.3 % 
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Table 71: Summary of the estimated amount of covered and eligible deposits under various level of 

coverage. 

  
2007 figures 

Level of 
coverage 
€ 50 000 

Level of 
coverage 
€ 100 000 

Level of 
coverage 
€ 150 000 

Level of 
coverage 
€ 200 000 

Covered       
(€ thousand) 5 661 966 190 5 435 929 188 6 655 617 351 7 514 169 242 8 198 840 537 

Eligible      
(€ thousand) 9 271 701 898 9 271 701 898 9 271 701 898 9 271 701 898 9 271 701 898 EU 

Ratio91 61.1 % 58.6 % 71.8 % 81.0 % 88.4 % 
Covered       
(€ thousand) 5 478 035 593 5 215 203 092 6 381 968 593 7 201 722 651 7 856 362 585 

Eligible         
(€ thousand) 8 888 681 327 8 888 681 327 8 888 681 327 8 888 681 327 8 888 681 327 EU 15 

Ratio 61.6 % 58.7 % 71.8 % 81.0 % 88.4 % 
Covered     
(€ thousand) 183 930 598 220 726 096 273 648 758 312 446 592 342 477 953 

Eligible        
(€ thousand) 383 020 571 383 020 571 383 020 571 383 020 571 383 020 571 EU 12 

Ratio 48.0 % 57.6 % 71.4 % 81.6 % 89.4 % 
 
 

Table 72: Summary of the estimated number of eligible and fully covered deposits under various level of 
coverage. 

  
2007 figures 

Level of 
coverage 
€ 50 000 

Level of 
coverage 
€ 100 000 

Level of 
coverage 
€ 150 000 

Level of 
coverage 
€ 200 000 

Fully covered  398 064 106 408 177 825 427 866 017 432 678 112 435 725 653 
Eligible 448 440 684 448 440 684 448 440 684 448 440 684 448 440 684 EU 
Ratio92 88.8 % 91.0 % 95.4 % 96.5 % 97.2 % 
Fully covered  326 612 735 334 947 874 354 192 998 358 780 002 361 693 964 
Eligible 373 887 465 373 887 465 373 887 465 373 887 465 373 887 465 EU 15 
Ratio 87.4 % 89.6 % 94.7 % 96.0 % 96.7 % 
Fully covered  71 451 371 73 229 951 73 673 018 73 898 109 74 031 689 
Eligible 74 553 219 74 553 219 74 553 219 74 553 219 74 553 219 EU 12 
Ratio 95.8 % 98.2 % 98.8 % 99.1 % 99.3 % 

 
 
In the survey DGS were asked to estimate the impact on the amount of covered deposits if the level of 
coverage was raised from their 2007 level to € 50 000, € 100 000 and € 150 000. DGS in 13 MS out of 
27 provided such information for at least one level of coverage. This information is summarised in 
Figure 61 and compared to the estimated amount obtained by using the distribution of the eligible 
deposits. The left-side histogram plots the amount of covered deposits estimated by using harmonised 

                                                 
 
91 It is the ratio between the amount of covered and eligible deposits. 
92 It is the ratio between the number of fully covered and eligible deposits. 
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distributions data, while the right-side histogram plots the estimates of the amount of covered deposits 
provided by DGS. 
There are some differences between the two sets of estimates, which are mainly due to the following 
two issues: 

• the distributions of the number of deposits estimated from the distribution of eligible deposits are, in 
some cases, different from the distribution provided by the DGS; 

• different classes of deposits have been taken into account in the two estimates. 
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Figure 61: Comparison between the estimated increases in the amount of covered deposits estimated 
using the distribution of eligible deposits and the estimated increases provided by some DGS in the 

survey. 
 
The increase of the level of coverage will reflect in an increase of the DGS yearly contributions, as was 
the case in GR in 2008. The new estimated contributions, which are reported in the last columns of 
Table 73, have been calculated by hypothesising that the increase would be proportional to the increase 
in the amount of covered deposits. Thus new contributions are estimated as 2008 contributions times 
the ratio between the increased amount of covered deposits and the 2007 amount of covered deposits. 
In subsection 10.2.1 we will estimate how this increase in the aggregated contributions will impact on 
DGS members. 
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Table 73: Impact on DGS’ contributions of raising the level of coverage. 

 
Level of 

coverage 
2007 (€) 

2008 
contributions 
(€ thousand) 

New 
contributions 
(€ thousand) 
 — level of 
coverage  
€ 50 000 

New 
contributions 
(€ thousand) 
 — level of 
coverage  
€ 100 000 

New 
contributions 
(€ thousand) 
 — level of 
coverage  
€ 150 000 

New 
contributions 
(€ thousand) 
 — level of 
coverage  
€ 200 000 

BE 20 000 50 895 65 168 80 203 90 752 99 784 
BG 20 452 69 893 87 200 117 579 141 980 160 090 
CZ 25 000 63 969 78 708 96 002 108 991 119 109 
DK 40 000 0 0 0 0 0 
DE 22 222 n.a. n.a. n.a. n.a. n.a. 
EE 20 000 16 341 24 255 27 168 28 721 31 531 
IE 22 222 143 300 192 943 236 939 265 284 287 484 
GR 20 000 602 109 512 369 626 505 688 027 735 952 
ES 20 000 412 500 654 198 699 799 791 322 865 068 
FR 70 000 95 400 83 646 101 590 113 230 122 298 
IT 103 291 0 0 0 0 0 
CY 22 222 24 656 30 528 44 721 54 247 60 979 
LV 15 000 24 334 37 275 55 234 70 391 82 748 
LT 17 377 c.i. 65 946 73 007 77 922 81 751 
LU 20 000 0 0 0 0 0 
HU 23 600 3 897 4 339 5 292 6 008 6 566 
MT 22 222 713 1 400 1 694 1 820 1 905 
NL 40 000 0 0 0 0 0 
AT 20 000 0 0 0 0 0 
PL 22 500 c.i. 51 892 63 294 71 857 78 528 
PT 25 000 47 877 55 000 68 181 77 963 86 369 
RO 20 000 24 962 32 070 34 702 38 021 40 803 
SI 22 000 0 0 0 0 0 
SK 20 000 37 241 46 201 56 353 63 977 69 916 
FI 25 000 39 668 62 979 74 599 80 717 84 952 
SE 26 479 58 694 99 035 148 980 183 093 209 000 
UK 47 700 0 0 0 0 0 
Total EU - 1 812 589 2 185 150 2 611 841 2 954 323 3 224 831 

Total EU 15 - 1 450 443 1 725 338 2 036 795 2 290 388 2 490 906 

Total EU 12 - 362 146 459 812 575 046 663 935 733 925 

Avg EU - 95 399 115 008 137 465 155 491 169 728 

Avg EU 15 - 181 305  215 667 254 599 286 299 311 363 

Avg EU 12 - 32 922 41 801 52 277 60 358 66 720 
Note: The averages are simple. 
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10.1.2 Scenario 8: impact on DGS of providing for higher protection to deposits 
by municipalities  

This subsection investigates the consequences of changing the level of coverage applied by DGS to 
deposits by municipalities. Section 8 described how to estimate the distribution deposits by 
municipalities starting from the deposits by each municipality. A similar approach is adopted in the 
following in order to estimate the distribution of the amount of covered deposits by municipalities. In this 
way it is possible to estimate the increase in the amount of covered deposits for any level of coverage 
and the increase in the number of deposits by municipalities which are fully covered. 
Six levels of coverage are considered: € 50 000, € 100 000, € 150 000, € 200 000, € 300 000 and € 
500 000. Table 74 shows for each DGS, the percentage of the amount of deposits by municipalities that 
would be covered under the various level of coverage and the percentage of deposits by municipalities 
which are fully covered.  
For DGS in seven MS (BE, LU, NL, PL, FI, SE and UK) the proportion of covered deposits is low 
regardless the level of coverage. This is due to the fact that, according to our assumptions, in these MS 
most of municipalities hold a single deposit much higher than € 500 000.  
Figure 62 shows the amount of deposits by municipalities which are covered in every bucket when 
considering the six levels of coverage. Each colour represents a different level of coverage. (Annex XIV 
shows this distribution for each DGS). To illustrate the impact of this analysis we focus on the bucket 
[250 000 – 1 000 000]. In this bucket: 

• € 1 513 m are covered with a level of coverage of € 50 000; 

• € 3 027 m are covered with a level of coverage of € 100 000; 

• € 4 540 m are covered with a level of coverage of € 150 000 ; 

• € 6 053 m are covered with a level of coverage of € 200 000; 

• € 8 969 m are covered with a level of coverage of € 300 000; 

• € 12 813 m are covered with a level of coverage of € 500 000. 
Around € 2 950 m deposits are not covered in this bucket, even when the maximum level of coverage is 
applied. Figure 63 shows a zoom of Figure 62 in order to see in details the situation of the amount of 
deposits in the first buckets.   
The amount of covered deposits in every bucket, for each level of coverage, is reported in Table 75. 
The last rows of the Table show aggregated data for EU 12, EU 15 and the EU as a whole.  
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Table 74: Percentage of the amount of deposits by municipalities which are covered (left columns) and percentage of deposits by municipalities which are fully covered (right 
columns) when different levels of coverage are applied. 

€ 50 000 € 100 000 € 150 000 € 200 000 € 300 000 € 500 000   
  

Amount 
Covered/ 

Total 

Number of 
fully 

covered/N. 
Municipalities 

Amount 
Covered/ 

Total 

Number of 
fully 

covered/N. 
Municipalities 

Amount 
Covered/ 

Total 

Number of 
fully 

covered/N. 
Municipalities 

Amount 
Covered/ 

Total 

Number of 
fully 

covered/N. 
Municipalities 

Amount 
Covered/ 

Total 

Number of 
fully 

covered/N. 
Municipalities 

Amount 
Covered/ 

Total 

Number of 
fully 

covered/N. 
Municipalities 

BE 0.70 % 0.17 % 1.41 % 0.17 % 2.11 % 0.17 % 2.81 % 0.17 % 4.22 % 0.17 % 7.03 % 0.34 % 
BG 26.26 % 82.54 % 33.82 % 92.37 % 37.73 % 95.23 % 40.37 % 96.61 % 44.09 % 97.57 % 49.27 % 98.45 % 
CZ 44.89 % 93.47 % 53.79 % 96.64 % 58.90 % 97.79 % 62.59 % 98.34 % 67.68 % 98.96 % 73.50 % 99.46 % 
DK 3.46 % 4.06 % 6.79 % 8.47 % 9.93 % 14.09 % 12.88 % 19.98 % 18.18 % 29.97 % 26.97 % 44.96 % 
DE 1.32 % 1.39 % 2.61 % 4.91 % 3.84 % 9.69 % 5.01 % 14.57 % 7.17 % 23.01 % 10.88 % 36.37 % 
EE 9.78 % 4.41 % 18.49 % 24.23 % 24.90 % 48.02 % 29.41 % 59.47 % 36.10 % 70.48 % 44.49 % 85.90 % 
IE 1.76 % 0.09 % 3.51 % 0.44 % 5.26 % 0.64 % 7.00 % 1.22 % 10.44 % 3.57 % 16.96 % 11.71 % 
GR 15.76 % 49.77 % 23.49 % 73.70 % 27.90 % 83.67 % 30.87 % 87.91 % 35.04 % 91.91 % 40.33 % 94.99 % 
ES 2.02 % 16.36 % 3.65 % 31.08 % 5.04 % 40.00 % 6.26 % 46.01 % 8.40 % 54.26 % 11.90 % 63.69 % 
FR 5.14 % 8.86 % 9.53 % 24.67 % 13.16 % 37.56 % 16.21 % 46.95 % 21.10 % 59.53 % 28.00 % 73.34 % 
IT 1.06 % 0.26 % 2.12 % 1.62 % 3.16 % 3.39 % 4.17 % 5.33 % 6.14 % 9.46 % 9.81 % 18.33 % 
CY 12.77 % 72.10 % 19.11 % 81.40 % 23.76 % 84.99 % 27.52 % 87.77 % 33.23 % 91.03 % 41.75 % 93.80 % 
LV  5.64 % 0.00 % 11.20 % 4.76 % 16.18 % 18.86 % 20.22 % 36.57 % 25.87 % 58.48 % 32.39 % 78.67 % 
LT 6.17 % 0.00 % 12.10 % 5.60 % 17.43 % 19.04 % 21.95 % 49.59 % 28.17 % 49.59 % 35.82 % 88.30 % 
LU 0.06 % 0.00 % 0.12 % 0.00 % 0.17 % 0.00 % 0.23 % 0.00 % 0.35 % 0.00 % 0.58 % 0.00 % 
HU 7.67 % 16.62 % 13.72 % 34.87 % 18.51 % 47.97 % 22.43 % 56.50 % 28.52 % 68.02 % 36.36 % 82.01 % 
MT  3.33 % 0.00 % 6.63 % 1.47 % 9.87 % 2.94 % 13.05 % 4.41 % 19.29 % 8.82 % 30.93 % 19.12 % 
NL  0.26 % 0.00 % 0.52 % 0.00 % 0.78 % 0.00 % 1.04 % 0.00 % 1.56 % 0.00 % 2.60 % 0.23 % 
AT 5.40 % 0.98 % 10.69 % 4.75 % 15.72 % 9.84 % 20.39 % 17.23 % 28.57 % 32.12 % 39.95 % 59.86 % 
PL 2.47 % 0.00 % 4.95 % 0.00 % 7.42 % 0.00 % 9.90 % 0.04 % 14.83 % 1.01 % 24.26 % 10.37 % 
PT  14.28 % 21.95 % 24.75 % 41.81 % 32.69 % 55.61 % 38.88 % 64.46 % 48.04 % 75.94 % 59.61 % 85.77 % 
RO 9.37 % 0.63 % 18.54 % 5.32 % 26.87 % 18.39 % 33.80 % 34.54 % 43.32 % 61.52 % 52.39 % 85.23 % 
SI 2.78 % 0.00 % 5.54 % 0.95 % 8.26 % 2.86 % 10.95 % 3.33 % 16.20 % 9.05 % 25.63 % 22.38 % 
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€ 50 000 € 100 000 € 150 000 € 200 000 € 300 000 € 500 000   
  

Amount 
Covered/ 

Total 

Number of 
fully 

covered/N. 
Municipalities 

Amount 
Covered/ 

Total 

Number of 
fully 

covered/N. 
Municipalities 

Amount 
Covered/ 

Total 

Number of 
fully 

covered/N. 
Municipalities 

Amount 
Covered/ 

Total 

Number of 
fully 

covered/N. 
Municipalities 

Amount 
Covered/ 

Total 

Number of 
fully 

covered/N. 
Municipalities 

Amount 
Covered/ 

Total 

Number of 
fully 

covered/N. 
Municipalities 

SK 16.06 % 25.34 % 26.95 % 51.78 % 34.24 % 66.02 % 39.50 % 75.31 % 46.32 % 85.42 % 53.71 % 92.35 % 
FI 0.94 % 0.29 % 1.87 % 0.57 % 2.80 % 1.15 % 3.72 % 2.01 % 5.54 % 2.87 % 9.10 % 7.18 % 
SE 0.53 % 0.00 % 1.05 % 0.00 % 1.58 % 0.00 % 2.11 % 0.00 % 3.16 % 0.00 % 5.27 % 0.00 % 
UK 1.22 % 0.00 % 2.44 % 0.04 % 3.66 % 0.09 % 4.88 % 0.09 % 7.32 % 0.11 % 12.19 % 0.18 % 
Avg EU 7.45 % 14.79 % 11.83 % 21.91 % 15.25 % 28.07 % 18.08 % 33.65 % 22.55 % 40.11 % 28.95 % 50.11 % 
Avg EU 15 3.59 % 6.94 % 6.30 % 12.82 % 8.52 % 17.06 % 10.43 % 20.40 % 13.68 % 25.53 % 18.75 % 33.13 % 
Avg EU 12 12.27 % 24.59 % 18.74 % 33.28 % 23.67 % 41.84 % 27.64 % 50.21 % 33.63 % 58.33 % 41.71 % 71.34 % 
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Figure 62: EU distribution of the amount of covered and not covered deposits by municipalities. 
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Figure 63: Zoom of the distribution of deposits by municipalities. 
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Table 75: EU distribution for municipalities of covered deposits when harmonised levels of coverage from 
€ 50 000 to € 500 000 are applied. 

Bucket       
(€ thousand) 

Covered 
50 000          

(€ thousand) 

Covered 
100 000        

(€ thousand) 

Covered 
150 000        

(€ thousand) 

Covered 
200 000       

(€ thousand) 

Covered 
300 000       

(€ thousand) 

Covered 
500 000       

(€ thousand) 
0-50 413 182 413 182 413 182 413 182 413 182 413 182 
50-100 620 685 914 345 914 345 914 345 914 345 914 345 
100-150 464 554 929 109 1 151 092 1 151 092 1 151 092 1 151 092 
150-250 625 692 1 251 383 1 877 075 2 320 336 2 451 930 2 451 930 
250-1 000 1 513 295 3 026 590 4 539 885 6 053 180 8 968 656 12 812 825 
1 000- 5 000 1 300 559 2 601 119 3 901 678 5 202 237 7 803 356 13 005 593 
5 000-25 000 442 663 885 325 1 327 988 1 770 651 2 655 976 4 426 627 
> 25 000 48 300 96 600 144 900 193 200 289 800 483 000 
Total EU 5 428 930 10 117 653 14 270 145 18 018 222 24 648 337 35 658 593 
Total EU 15 4 615 494 8 709 712 12 364 226 15 687 844 21 638 254 31 672 747 
Total EU 12 813 437 1 407 940 1 905 919 2 330 378 3 010 083 3 985 846 
 
 
In order to estimate the impact of moving the level of coverage from € 100 000 to higher levels, Table 76 
shows the increase in the number of deposits which are fully covered and the increase in the amount of 
covered deposits, in absolute value and in percentage. Starting from the harmonised situation when the 
level of coverage is set at € 100 000 for all DGS, the total amount of covered deposits by municipalities 
increases by around 41 %, 78 %, 144 % and 252 %, at EU level, when the level of coverage is increased 
to € 150 000, € 200 000, € 300 000 and € 500 000 respectively. 
 
Table 76: Increase of the number of fully covered deposits by municipalities and increase of the amount of 
covered deposits for municipalities with respect to the situation where the level of coverage is € 100 000. 

 € 150 000 € 200 000 € 300 000 € 500 000 
9 291 16 310 26 162 38 230 Increase in the number of 

fully covered deposits 27.95 % 49.06 % 78.70 % 115.00 % 
4 152 492 7 900 569 14 530 684 25 540 941 Increase in the amount of 

covered deposits               
(€ thousand) 41.04 % 78.09 % 143.62 % 252.44 % 
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10.1.3 Scenario 9: impact on DGS of providing for higher protection to THDB 
related to house purchases 

The present subsection estimates the impact of providing higher protection to THDB. The focus will be 
on deposits arisen from the purchase of houses, whose distribution has been described in section 9. 
The impact is estimated hypothesising a harmonised level of coverage of € 50 000 and € 100 000 for all 
deposits and providing for a higher level of coverage to these deposits of € 200 000, € 300 000 and € 
500 000.  
Starting from the distribution of average house prices (see Table 63) we estimate the impact on DGS of 
providing for a higher protection to THDB, as follows: 
1. For each class of the distribution of average house prices with value higher than the level of 

coverage, by multiplying the difference between the price and the level of coverage by 10 %93 of the 
number of house purchases per year94. Under the hypothesis that all money related to house 
purchase will be put in an account, this gives the average extra costs of protecting the deposits 
related to this class of houses (i.e. the increase of covered deposits). 

2. By summing up the costs related to all classes we obtain the total increase in the amount of 
covered deposits. 

3. It is assumed that money related to house purchase stays in a bank account for a time horizon 
variable, ranging between 1.5 and 12 months. The impact is calculated for the following set of time 
horizons: 1.5, 3, 6 and 12 months.  

4. Contributions will increase proportionally to the increase of covered deposits. 
Results are presented in Table 77 (€ 200 000, all times horizons), Table 78 (€ 300 000, all times 
horizons) and Table 79 (€ 500 000, all times horizons). The last lines of the three tables show, at EU 
level, the variation of covered deposits, in absolute and relative terms. In particular, the percentage 
variations reported also represents the percentage variation of contributions, since it is assumed that 
new contributions increase proportionally to the increase of covered deposits. 

                                                 
 
93 By definition of decile we know that 10 % of houses sold/purchased have a price lying in each decile of the 
distribution. 
94 Data are available from the European Mortgage Federation 
(http://www.hypo.org/Content/Default.asp?PageID=159) for 16 MS (BE, DK, DE, ES, EE, FR, GR, IT, LU, LV, HU, 
NL, PL, FI, SE, UK) and reported in Annex XVI. For most of the MS data are available for the period 1998-2007, 
except GR (2004-2007), ES (1998-2005), LV (2000-2005), HU (2000-2006), NL (1998-2003), PL (1998-2002), LU 
(1998-2005). All missing data are estimated by computing for the available countries the proportion of households 
buying a house 
 

households of Number
purchase house of Number house a buying Households =%  

 
and then multiplying the number of households in a MS by the EU average proportion of households buying a 
house. 



JRC Report under Article 12 of Directive 94/19/EC as amended by Directive 2009/14/EC — 2010 153 

 
Table 77: Additional covered deposits when protecting THDB up to a threshold of € 200 000 at different 

time horizons (€ million). 
1.5 months time limit 3 months time limit 6 months time limit 12 months time limit 

  
  

Level of 
coverage 
€ 50 000 

Level of 
coverage 
€ 100 000 

Level of 
coverage 
€ 50 000 

Level of 
coverage 
€ 100 000 

Level of 
coverage 
€ 50 000 

Level of 
coverage 
€ 100 000 

Level of 
coverage 
€ 50 000 

Level of 
coverage 
€ 100 000 

BE 1 363 694 2 726 1 387 5 452 2 774 10 904 5 548 
BG 248 63 497 127 994 253 1 988 507 
CZ 1 054 391 2 109 781 4 218 1 563 8 436 3 125 
DK 1 241 793 2 482 1 586 4 965 3 172 9 930 6 344 
DE 4 898 2 175 9 796 4 351 19 591 8 702 39 183 17 404 
EE 219 81 439 163 877 326 1 754 651 
IE 1 533 963 3 065 1 926 6 130 3 852 12 261 7 703 
GR 1 163 494 2 326 987 4 652 1 975 9 304 3 949 
ES 15 359 9 824 30 718 19 649 61 435 39 297 122 870 78 595 
FR 5 808 2 258 11 616 4 516 23 231 9 031 46 462 18 063 
IT 10 283 6 091 20 567 12 182 41 133 24 364 82 266 48 729 
CY 128 70 256 140 511 279 1 023 558 
LV 303 112 606 224 1 212 449 2 424 898 
LT 334 124 667 247 1 335 494 2 669 989 
LU 62 34 125 68 249 137 498 273 
HU 398 84 795 168 1 590 335 3 181 670 
MT 72 42 144 83 288 167 577 334 
NL 2 587 1 169 5 173 2 337 10 347 4 674 20 694 9 349 
AT 1 286 578 2 571 1 156 5 142 2 313 10 285 4 625 
PL 2 081 833 4 162 1 666 8 323 3 333 16 646 6 665 
PT 1 385 689 2 770 1 378 5 540 2 756 11 080 5 512 
RO 1 838 684 3 675 1 369 7 351 2 738 14 702 5 475 
SI 180 67 361 134 722 267 1 444 535 
SK 286 95 572 190 1 144 380 2 289 759 
FI 783 345 1 565 690 3 131 1 381 6 262 2 762 
SE 794 468 1 589 935 3 178 1 871 6 356 3 741 
UK 19 575 10 806 39 151 21 612 78 301 43 223 156 602 86 446 
Total EU  75 261 40 026 150 522 80 053 301 044 160 106 602 089 320 212 
Avg EU 15 4 541 2 492 9 083 4 984 18 165 9 968 36 330 19 936 
Avg EU 12 627 235 1 253 470 2 507 939 5 013 1 878 
Avg % EU 2.35 % 0.83 % 4.70 % 1.66 % 9.40 % 3.31 % 18.79 % 6.62 % 
Avg % EU 15 1.37 % 0.61 % 2.74 % 1.22 % 5.49 % 2.44 % 10.98 % 4.88 % 
Avg % EU 12 3.68 % 1.16 % 7.36 % 2.32 % 14.72 % 4.64 % 29.43 % 9.27 % 

Note: The averages are simple. 
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Table 78: Additional covered deposits when protecting THDB up to a threshold of € 300 000 at different 

time horizons (€ million) 

1.5 months time limit 3 months time limit 6 months time limit 12 months time limit 

  
  

Level of 
coverage 
€ 50 000 

Level of 
coverage 
€ 100 000 

Level of 
coverage 
€ 50 000 

Level of 
coverage 
€ 100 000 

Level of 
coverage 
€ 50 000 

Level of 
coverage 
€ 100 000 

Level of 
coverage 
€ 50 000 

Level of 
coverage 
€ 100 000 

BE 1 551 882 3 103 1 764 6 206 3 528 12 412 7 056 
BG 248 63 497 127 994 253 1 988 507 
CZ 1 158 494 2 316 988 4 631 1 976 9 262 3 952 
DK 1 782 1 334 3 565 2 668 7 130 5 337 14 259 10 674 
DE 5 526 2 803 11 051 5 606 22 102 11 213 44 205 22 426 
EE 241 103 482 206 964 413 1 929 826 
IE 2 174 1 604 4 348 3 209 8 697 6 418 17 394 12 836 
GR 1 325 656 2 650 1 312 5 300 2 623 10 600 5 246 
ES 22 949 17 414 45 898 34 829 91 795 69 658 183 591 139 315 
FR 6 324 2 774 12 648 5 548 25 296 11 096 50 592 22 192 
IT 12 978 8 786 25 956 17 572 51 913 35 144 103 826 70 288 
CY 152 94 304 187 607 375 1 215 750 
LV 333 142 665 284 1 331 568 2 661 1 135 
LT 366 156 733 313 1 465 625 2 931 1 250 
LU 74 46 149 92 297 185 594 369 
HU 398 84 795 168 1 590 335 3 181 670 
MT 90 59 179 118 358 237 716 473 
NL 2 935 1 517 5 869 3 033 11 739 6 066 23 478 12 132 
AT 1 441 733 2 882 1 467 5 764 2 934 11 528 5 868 
PL 2 345 1 098 4 690 2 195 9 380 4 390 18 761 8 780 
PT 1 629 933 3 258 1 866 6 516 3 732 13 033 7 465 
RO 2 024 870 4 048 1 741 8 095 3 482 16 190 6 964 
SI 198 85 396 169 793 338 1 585 676 
SK 286 95 572 190 1 144 380 2 289 759 
FI 870 433 1 741 866 3 482 1 732 6 963 3 463 
SE 996 669 1 993 1 339 3 985 2 678 7 970 5 355 
UK 23 604 14 834 47 207 29 668 94 415 59 336 188 829 118 673 
Total EU 93 997 58 763 187 995 117 526 375 990 235 051 751 979 470 103 
Avg EU 15 5 744 3 695 11 488 7 389 22 976 14 779 45 951 29 557 
Avg EU 12 690 298 1 380 596 2 760 1 193 5 520 2 385 
Avg % EU 2.69 % 1.11 % 5.38 % 2.22 % 10.76 % 4.45 % 21.53 % 8.90 % 
Avg % EU 15 1.72 % 0.90 % 3.45 % 1.80 % 6.89 % 3.60 % 13.78 % 7.20 % 
Avg % EU 12 4.04 % 1.46 % 8.08 % 2.92 % 16.16 % 5.85 % 32.32 % 11.70 % 

Note: The averages are simple. 
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Table 79: Additional covered deposits when protecting THDB up to a threshold of € 500 000 at different 

time horizons (€ million) 
1.5 months time limit 3 months time limit 6 months time limit 12 months time limit 

  
  

Level of 
coverage 
€ 50 000 

Level of 
coverage 
€ 100 000 

Level of 
coverage 
€ 50 000 

Level of 
coverage 
€ 100 000 

Level of 
coverage 
€ 50 000 

Level of 
coverage 
€ 100 000 

Level of 
coverage 
€ 50 000 

Level of 
coverage 
€ 100 000 

BE 1 715 1 045 3 429 2 091 6 859 4 181 13 718 8 362 
BG 248 63 497 127 994 253 1 988 507 
CZ 1 158 494 2 316 988 4 631 1 976 9 262 3 952 
DK 2 254 1 806 4 509 3 612 9 018 7 225 18 035 14 450 
DE 5 608 2 886 11 216 5 771 22 432 11 542 44 864 23 085 
EE 241 103 482 206 964 413 1 929 826 
IE 2 686 2 116 5 371 4 232 10 742 8 464 21 485 16 927 
GR 1 325 656 2 650 1 312 5 300 2 623 10 600 5 246 
ES 31 187 25 652 62 373 51 305 124 747 102 609 249 494 205 218 
FR 6 324 2 774 12 648 5 548 25 296 11 096 50 592 22 192 
IT 14 655 10 463 29 310 20 925 58 619 41 850 117 238 83 701 
CY 169 111 338 221 675 443 1 350 885 
LV 333 142 665 284 1 331 568 2 661 1 135 
LT 366 156 733 313 1 465 625 2 931 1 250 
LU 81 53 162 106 324 212 649 424 
HU 398 84 795 168 1 590 335 3 181 670 
MT 103 72 205 144 410 289 821 578 
NL 2 981 1 563 5 962 3 126 11 924 6 251 23 848 12 503 
AT 1 441 733 2 882 1 467 5 764 2 934 11 528 5 868 
PL 2 345 1 098 4 690 2 195 9 380 4 390 18 761 8 780 
PT 1 918 1 222 3 836 2 444 7 672 4 888 15 344 9 776 
RO 2 024 870 4 048 1 741 8 095 3 482 16 190 6 964 
SI 198 85 396 169 793 338 1 585 676 
SK 286 95 572 190 1 144 380 2 289 759 
FI 870 433 1 741 866 3 482 1 732 6 963 3 463 
SE 1 148 821 2 295 1 641 4 590 3 283 9 180 6 566 
UK 27 067 18 297 54 134 36 595 108 268 73 190 216 536 146 379 
Total EU 109 128 73 893 218 255 147 786 436 510 295 572 873 021 591 144 
Avg EU 15 6 751 4 701 13 501 9 403 27 002 18 805 54 005 37 611 
Avg EU 12 693 301 1 385 602 2 771 1 203 5 542 2 407 
Avg % EU 2.86 % 1.25 % 5.72 % 2.50 % 11.43 % 5.00 % 22.86 % 10.00 % 
Avg % EU 15 2.00 % 1.13 % 4.00 % 2.26 % 8.00 % 4.52 % 16.00 % 9.04 % 
Avg % EU 12 4.07 % 1.49 % 8.14 % 2.97 % 16.29 % 5.95 % 32.58 % 11.90 % 

Note: The averages are simple. 
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The total EU costs for DGS to provide extra protection to THDB range from € 40 bn (level of coverage € 
100 000, higher level of protection for THDB € 200 000, time horizon 1.5 months) to € 873 bn (level of 
coverage € 50 000, higher level of protection for THDB € 500 000, time horizon 12 months). Figure 64 
shows the total costs for each scenario. 
The impact is greater for DGS in EU 15 MS, where house prices are much higher. Looking at costs per 
DGS, we can see that EU 15 simple average costs range from € 2.5 bn to € 54 bn while simple average 
EU 12 costs vary only between € 0.2 bn and € 5.5 bn. 
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Figure 64: EU total additional costs for DGS when increasing the level of coverage for THDB. 

 
 
Table 80 - Table 82 show the estimated contributions when THDB are protected up to € 200 000, € 
300 000 and € 500 000. The average percentage variations of contributions do not completely match 

with the average percentage variation of covered deposits shown in Table 77 - Table 79 because the 

former averages do not include ex-post DGS and DK and DE. 
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Table 80: Estimated contributions when protecting THDB up to a threshold of € 200 000 at different time 

horizons (€ thousand). 
1.5 months time limit 3 months time limit 6 months time limit 12 months time limit 

  
  

Level of 
coverage 
€ 50 000 

Level of 
coverage 
€ 100 000 

Level of 
coverage 
€ 50 000 

Level of 
coverage 
€ 100 000 

Level of 
coverage 
€ 50 000 

Level of 
coverage 
€ 100 000 

Level of 
coverage 
€ 50 000 

Level of 
coverage 
€ 100 000 

BE 65 833 80 541 66 499 80 880 67 831 81 558 70 493 82 913 
BG 89 264 118 105 91 327 118 631 95 454 119 684 103 709 121 788 
CZ 80 581 96 696 82 454 97 390 86 200 98 778 93 691 101 553 
DK n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
DE n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
EE 25 626 27 677 26 997 28 186 29 738 29 204 35 222 31 240 
IE 195 369 238 463 197 794 239 987 202 645 243 035 212 348 249 130 
GR 518 157 628 962 523 945 631 419 535 521 636 333 558 673 646 161 
ES 671 792 711 054 689 387 722 308 724 576 744 817 794 953 789 835 
FR 84 094 101 764 84 542 101 938 85 438 102 286 87 230 102 983 
IT n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
CY 30 682 44 805 30 837 44 890 31 145 45 058 31 762 45 394 
LV 39 758 56 153 42 240 57 073 47 206 58 913 57 137 62 592 
LT 68 644 74 007 71 342 75 006 76 738 77 005 87 530 81 003 
LU n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
HU 4 405 5 306 4 472 5 320 4 604 5 348 4 870 5 404 
MT 1 422 1 707 1 443 1 719 1 487 1 745 1 574 1 795 
NL n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
AT n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
PL 53 925 64 108 55 959 64 923 60 026 66 551 68 161 69 808 
PT 55 998 68 677 56 996 69 174 58 993 70 167 62 986 72 154 
RO 35 223 35 876 38 376 37 051 44 683 39 399 57 295 44 097 
SI n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
SK 47 455 56 769 48 709 57 185 51 216 58 017 56 231 59 681 
FI 63 736 74 932 64 493 75 266 66 008 75 934 69 036 77 270 
SE 99 796 149 428 100 558 149 877 102 081 150 773 105 128 152 567 
UK n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
Total EU 2 231 760 2 635 032 2 278 370 2 658 223 2 371 590 2 704 605 2 558 029 2 797 368 
Avg EU 15 219 347 256 728 223 027 258 856 230 387 263 113 245 106 271 627 
Avg EU 12 43 362 52 837 44 923 53 398 48 045 54 518 54 289 56 760 
Avg % EU 2.72  % 0.92 % 5.43  % 1.83 % 10.87  % 3.66 % 21.74  % 7.33 % 
Avg % EU 15 1.30  % 0.59 % 2.60  % 1.18 % 5.21  % 2.36 % 10.42  % 4.71 % 
Avg % EU 12 3.75  % 1.15 % 7.49  % 2.31 % 14.99  % 4.61 % 29.97  % 9.23 % 

Note: The averages are simple. 
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Table 81: Estimated contributions when protecting THDB up to a threshold of € 300 000 at different time 
horizons (€ thousand). 

1.5 months time limit 3 months time limit 6 months time limit 12 months time limit 

  
  

Level of 
coverage 
€ 50 000 

Level of 
coverage 
€ 100 000 

Level of 
coverage 
€ 50 000 

Level of 
coverage 
€ 100 000 

Level of 
coverage 
€ 50 000 

Level of 
coverage  
€ 100 000 

Level of 
coverage 
€ 50 000 

Level of 
coverage 
€ 100 000 

BE 65 925 80 634 66 683 81 064 68 199 81 926 71 230 83 649 
BG 89 264 118 105 91 327 118 631 95 454 119 684 103 709 121 788 
CZ 80 764 96 880 82 821 97 757 86 934 99 512 95 160 103 022 
DK n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
DE n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
EE 25 762 27 813 27 269 28 459 30 283 29 749 36 312 32 330 
IE 196 384 239 479 199 825 242 018 206 707 247 096 220 471 257 253 
GR 518 964 629 768 525 559 633 032 538 748 639 560 565 126 652 614 
ES 680 487 719 749 706 777 739 698 759 355 779 597 864 513 859 394 
FR 84 134 101 804 84 622 102 018 85 597 102 446 87 549 103 302 
IT n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
CY 30 711 44 834 30 894 44 947 31 261 45 173 31 993 45 625 
LV 40 001 56 397 42 727 57 560 48 179 59 886 59 084 64 539 
LT 68 908 74 271 71 871 75 535 77 796 78 063 89 646 83 119 
LU n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
HU 4 405 5 306 4 472 5 320 4 604 5 348 4 870 5 404 
MT 1 427 1 712 1 454 1 730 1 508 1 766 1 617 1 837 
NL n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
AT n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
PL 54 184 64 367 56 476 65 439 61 060 67 585 70 227 71 875 
PT 56 174 68 853 57 348 69 526 59 696 70 871 64 393 73 561 
RO 35 542 36 196 39 014 37 689 45 959 40 676 59 849 46 650 
SI n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
SK 47 455 56 769 48 709 57 185 51 216 58 017 56 231 59 681 
FI 63 821 75 017 64 663 75 436 66 347 76 273 69 714 77 948 
SE 99 990 149 622 100 945 150 263 102 855 151 547 106 676 154 114 
UK n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
Total EU 2 244 302 2 647 574 2 303 455 2 683 307 2 421 759 2 754 774 2 658 367 2 897 706 
Avg EU 15 220 735 258 116 225 803 261 632 235 938 268 664 256 209 282 729 
Avg EU 12 43 493 52 968 45 185 53 659 48 569 55 042 55 336 57 806 
Avg % EU 3.07 % 1.21 % 6.14 % 2.43 % 12.27 % 4.85 % 24.54 % 9.71 % 
Avg % EU 15 1.66 % 0.90 % 3.32 % 1.79 % 6.64 % 3.58 % 13.27 % 7.17 % 
Avg % EU 12 4.09 % 1.44 % 8.19 % 2.89 % 16.37 % 5.78 % 32.74 % 11.55 % 

Note: The averages are simple. 
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Table 82: Estimated contributions when protecting THDB up to a threshold of € 500 000 at different time 

horizons (€ thousand). 
1.5 months time limit 3 months time limit 6 months time limit 12 months time limit 

  
  

Level of 
coverage 
€ 50 000 

Level of 
coverage 
€ 100 000 

Level of 
coverage 
€ 50 000 

Level of 
coverage 
€ 100 000 

Level of 
coverage 
€ 50 000 

Level of 
coverage 
€ 100 000 

Level of 
coverage 
€ 50 000 

Level of 
coverage 
€ 100 000 

BE 66 005 80 713 66 843 81 224 68 518 82 245 71 868 84 287 
BG 89 264 118 105 91 327 118 631 95 454 119 684 103 709 121 788 
CZ 80 764 96 880 82 821 97 757 86 934 99 512 95 160 103 022 
DK n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
DE n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
EE 25 762 27 813 27 269 28 459 30 283 29 749 36 312 32 330 
IE 197 193 240 288 201 444 243 637 209 944 250 334 226 946 263 729 
GR 518 964 629 768 525 559 633 032 538 748 639 560 565 126 652 614 
ES 689 924 729 186 725 651 758 572 797 103 817 345 940 008 934 890 
FR 84 134 101 804 84 622 102 018 85 597 102 446 87 549 103 302 
IT n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
CY 30 732 44 855 30 935 44 988 31 342 45 255 32 157 45 789 
LV 40 001 56 397 42 727 57 560 48 179 59 886 59 084 64 539 
LT 68 908 74 271 71 871 75 535 77 796 78 063 89 646 83 119 
LU n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
HU 4 405 5 306 4 472 5 320 4 604 5 348 4 870 5 404 
MT 1 431 1 716 1 462 1 738 1 524 1 782 1 648 1 869 
NL n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
AT n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
PL 54 184 64 367 56 476 65 439 61 060 67 585 70 227 71 875 
PT 56 382 69 061 57 764 69 942 60 529 71 704 66 059 75 227 
RO 35 542 36 196 39 014 37 689 45 959 40 676 59 849 46 650 
SI n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
SK 47 455 56 769 48 709 57 185 51 216 58 017 56 231 59 681 
FI 63 821 75 017 64 663 75 436 66 347 76 273 69 714 77 948 
SE 100 135 149 767 101 235 150 553 103 435 152 127 107 836 155 274 
UK n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
Total EU 2 255 006 2 658 278 2 324 862 2 704 715 2 464 574 2 797 589 2 743 998 2 983 337 
Avg EU 15 222 070 259 451 228 472 264 302 241 278 274 004 266 888 293 409 
Avg EU 12 43 495 52 970 45 189 53 664 48 577 55 051 55 354 57 824 
Avg % EU 3.22 % 1.34 % 6.44 % 2.69 % 12.87 % 5.37 % 25.75 % 10.75 % 
Avg % EU 15 1.97 % 1.17 % 3.95 % 2.34 % 7.89 % 4.68 % 15.78 % 9.36 % 
Avg % EU 12 4.12 % 1.47 % 8.25 % 2.94 % 16.50 % 5.88 % 33.00 % 11.76 % 

Note: The averages are simple. 
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Impact of protecting THDB related to pension lump-sum payouts 
Lump-sum payouts from pension entitlements can also be a subject of the protection of THDB. Pension 
schemes differ in their payout mechanism, they can either provide an annuity which is a regular stream 
of income through the lifetime of the beneficiary, or they can also provide a lump-sum payment of all or 
just a certain share of the total entitlement of the beneficiary. In the latter case, a DGS can offer 
protection of the deposits originating from such lump-sum payouts for a certain period of time up to a 
given limit on the amount that can exceed the general deposit protection level. 
Pension systems can be organised on the basis of several pillars, e.g. a pay-as-you-go state pension 
scheme, and some privately funded pillars e.g. occupational, personal pension funds, etc. In general, 
lump-sum payouts are rare in the mandatory state pension schemes, or where this is possible (e.g. in 
the UK), there is a limit of the entitlements (in the UK it is 25 %). Lump-sum payouts are much more 
wide-spread in the privately funded pension schemes, and in this case a 100 % payout in lump-sum is 
also often used.95  
We do not have the necessary data to evaluate the possible costs of protecting pension lump-sum 
payouts. The Financial Services Authority in the UK estimates these costs for the UK to be rather low at 
around £ 13 m assuming a bank failure equivalent to 10 % of the total market96. There are several 
reasons which suggest that such costs may be low in the other MS as well: 
1. Lump-sums are generally used in privately funded schemes, which usually make up only a low 

share of total pension entitlements. For most MS their shares are in the range of 10-20 % (see the 
paper of the Social Protection Committee, pp. 19). 

2. There is a correlation between the importance of funded pension schemes and the limits on taking 
lump-sums: i.e. where funded pensions are more important, there are stricter limits on lump-sums. 

3. As a result, the size of these lump-sum payouts is unlikely to be very high implying that only a small 
fraction of them can be expected to be above the protection level of € 100 000. 

                                                 
 
95 For an overview of the payout mechanisms in privately funded pension schemes in the EU, see the document 
published by the Social Protection Committee (SPC), pp.42: 
http://ec.europa.eu/employment_social/spsi/docs/social_protection_commitee/final_050608_en.pdf. 
96 http://www.fsa.gov.uk/pubs/cp/cp09_11.pdf. 
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10.1.4 Scenario 10: impact on DGS of providing for a higher protection to 
deposits by SME 

This subsection focuses on the investigation of the costs for DGS of providing higher level of protection 
to deposits by SME. Since the distribution of deposits by SME is not available, the analysis can only be 
based on data on SME presented in subsection 3.2. The following data on SME are available for each 
MS: 

• Total amount of deposits by SME per class of SME; 

• Total number of SME per class of SME. 
Using these data and hypothesising that each enterprise holds a single account, we can derive the 
average size of deposits per class per MS (see Table 83). 
Following the scenarios built for THDB, the impact is estimated hypothesising a harmonised level of 
coverage of € 50 000, and of € 100 000 for all deposits and providing for a higher fixed level of coverage 
to deposits by SME of € 200 000, € 300 000, and € 500 000. 
For any DGS where the average size of a deposit of any class is higher than the harmonised level of 
coverage, the impact (increase in covered deposits) is estimated by multiplying the number of accounts 
(i.e. the number of enterprises) by the extra amount of covered deposits arisen from providing higher 
protection to deposits by SME. Results are shown in Table 84 (Micro), Table 85 (Small) and Table 86 
(Medium). 



JRC Report under Article 12 of Directive 94/19/EC as amended by Directive 2009/14/EC — 2010 162 

 
Table 83: Average size of deposits per class of SME under 
the hypothesis that each enterprise holds a single account. 

 

Micro 
(€) 

Small 
(€) 

Medium 
(€) 

BE 61 324 874 897 5 764 122 
BG 7 406 73 478 407 926 
CZ 4 377 89 777 546 524 
DK 76 687 470 253 2 412 441 
DE 61 325 414 929 2 631 521 
EE 23 550 170 539 1 018 629 
IE 197 127 1 269 759 9 702 840 
GR 21 437 385 556 2 373 747 
ES 31 242 383 051 2 302 061 
FR 34 230 434 536 2 389 338 
IT 33 799 466 109 3 064 239 
CY 142 312 1 582 949 8 754 436 
LV 20 155 176 955 995 692 
LT 5 544 104 487 599 174 
LU 1 937 460 12 523 112 60 594 608 
HU 7 744 141 834 974 049 
MT97  n.a. n.a. n.a.  
NL 91 854 1 066 657 6 182 572 
AT 40 077 354 360 2 439 068 
PL 5 752 124 938 669 159 
PT 12 126 225 786 1 517 152 
RO 7 673 81 787 462 911 
SI 8 885 133 524 659 954 
SK 40 105 179 807 1 053 762 
FI 18 132 244 606 1 450 932 
SE 46 502 797 314 4 607 645 
UK 178 747 1 249 352 8 356 239 
Avg EU 119 830 923 860 5 074 259 

Note: The averages are simple. 

 
Since the average size of deposit by Micro enterprises is very small in most of the MS, the impact of 
providing higher protection to this class of SME is very small and affects only DGS in a few MS (BE, DK, 
DE, IE, CY, LU, NL and UK). The total EU costs for DGS range from € 123 bn (higher protection of € 
200 000) to € 129 bn (higher protection of € 500 000) in case of a harmonised level of coverage of € 
100 000; for the lower level of € 50 000, the costs increase to a maximum of € 252 bn (higher protection 
of € 500 000). The highest costs result when providing for higher protection to the deposit by Small 

                                                 
 
97 Data on SME for MT are not available. 
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enterprises where they can reach up to € 463 bn (aggregated EU for a level of coverage of € 50 000 and 
a higher level of coverage for SME of € 500 000).  
Table 87 shows the increase in the amount of covered deposits at EU level when providing higher 
protection to all classes of SME (sum of costs of protecting each single class), and the estimated 
increase in the amount of collected contributions, since contributions are assumed to increase 
proportionally to the increase of covered deposits.  
 
Table 84: Average costs for DGS of providing a higher protection for deposits by Micro SME (€ million). In 
the column headings the harmonised level of coverage and the higher protection offered to SME deposits 

are indicated. 

MICRO 

  
  

€ 50 000 – 
€ 200 000 

€ 50 000 – 
€ 300 000 

€ 50 000 – 
€ 500 000 

€ 100 000 – 
€ 200 000 

€ 100 000 – 
€ 300 000 

€ 100 000 – 
€ 500 000 

BE 4 193 4 193 4 193 0 0 0 
BG 0 0 0 0 0 0 
CZ 0 0 0 0 0 0 
DK 4 804 4 804 4 804 0 0 0 
DE 16 694 16 694 16 694 0 0 0 
EE 0 0 0 0 0 0 
IE 11 118 11 118 11 118 7 340 7 340 7 340 
GR 0 0 0 0 0 0 
ES 0 0 0 0 0 0 
FR 0 0 0 0 0 0 
IT 0 0 0 0 0 0 
CY 3 677 3 677 3 677 1 686 1 686 1 686 
LV 0 0 0 0 0 0 
LT 0 0 0 0 0 0 
LU 3 044 5 073 9 131 2 029 4 058 8 117 
HU 0 0 0 0 0 0 
MT 0 0 0 0 0 0 
NL 19 476 19 476 19 476 0 0 0 
AT 0 0 0 0 0 0 
PL 0 0 0 0 0 0 
PT 0 0 0 0 0 0 
RO 0 0 0 0 0 0 
SI 0 0 0 0 0 0 
SK 0 0 0 0 0 0 
FI 0 0 0 0 0 0 
SE 0 0 0 0 0 0 
UK 182 874 182 874 182 874 111 853 111 853 111 853 
Total EU 245 880 247 909 251 968 122 908 124 937 128 995 
Avg EU 15 34 600 34 890 35 470 40 407 41 084 42 437 
Avg EU 12 3 677 3 677 3 677 1 686 1 686 1 686 

Note: The averages are simple. 
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Table 85: Average costs for DGS of providing a higher protection for deposits by Small SME (€ million). In 
the column headings the harmonised level of coverage and the higher protection offered to SME deposits 

are indicated. 

SMALL 

  
  

€ 50 000 – 
€ 200 000 

€ 50 000 – 
€ 300 000 

€ 50 000 – 
€ 500 000 

€ 100 000 – 
€ 200 000 

€ 100 000 – 
€ 300 000 

€ 100 000 – 
€ 500 000 

BE 4 023 6 705 12 069 2 682 5 364 10 728 
BG 347 347 347 0 0 0 
CZ 1 341 1 341 1 341 0 0 0 
DK 3 411 5 685 9 557 2 274 4 548 8 420 
DE 37 440 62 400 91 086 24 960 49 920 78 606 
EE 717 717 717 420 420 420 
IE 1 949 3 248 5 846 1 299 2 598 5 197 
GR 3 774 6 290 8 443 2 516 5 032 7 185 
ES 26 948 44 913 59 833 17 965 35 930 50 851 
FR 22 670 37 783 58 115 15 113 30 226 50 559 
IT 27 763 46 272 77 016 18 509 37 017 67 762 
CY 446 743 1 338 297 595 1 189 
LV 1 176 1 176 1 176 713 713 713 
LT 640 640 640 53 53 53 
LU 377 628 1 131 251 503 1 005 
HU 2 355 2 355 2 355 1 073 1 073 1 073 
MT n.a. n.a. n.a. n.a. n.a. n.a. 
NL 6 432 10 720 19 296 4 288 8 576 17 152 
AT 4 464 7 441 9 059 2 976 5 953 7 571 
PL 3 080 3 080 3 080 1 025 1 025 1 025 
PT 6 045 7 084 7 084 4 030 5 069 5 069 
RO 1 310 1 310 1 310 0 0 0 
SI 455 455 455 183 183 183 
SK 1 218 1 218 1 218 749 749 749 
FI 1 781 2 311 2 311 1 187 1 717 1 717 
SE 3 900 6 500 11 700 2 600 5 200 10 400 
UK 25 556 42 593 76 667 17 037 34 074 68 149 
Total EU 189 617 303 953 463 188 122 199 236 536 395 771 
Avg EU 15 11 769 19 371 29 947 7 846 15 448 26 025 
Avg EU 12 1 177 1 207 1 267 529 590 712 

Note: The averages are simple. 
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Table 86: Average costs for DGS of providing a higher protection for deposits by Medium SME (€ million). 
In the column headings the harmonised level of coverage and the higher protection offered to SME 

deposits are indicated. 

MEDIUM 

  
  

€ 50 000 – 
€ 200 000 

€ 50 000 – 
€ 300 000 

€ 50 000 – 
€ 500 000 

€ 100 000 – 
€ 200 000 

€ 100 000 – 
€ 300 000 

€ 100 000 – 
€ 500 000 

BE 580 966 1 739 387 773 1 546 
BG 561 935 1 339 374 748 1 152 
CZ 1 034 1 724 3 103 690 1 379 2 758 
DK 583 971 1 748 389 777 1 554 
DE 6 220 10 366 18 659 4 147 8 293 16 586 
EE 175 292 526 117 234 468 
IE 348 580 1 044 232 464 928 
GR 519 866 1 558 346 692 1 385 
ES 3 227 5 379 9 681 2 151 4 303 8 606 
FR 3 442 5 737 10 326 2 295 4 589 9 179 
IT 2 954 4 924 8 862 1 969 3 939 7 878 
CY 65 108 195 43 87 173 
LV 260 433 779 173 346 692 
LT 383 639 1 150 256 511 1 022 
LU 75 125 225 50 100 200 
HU 630 1 050 1 889 420 840 1 679 
MT 0 0 0 0 0 0 
NL 1 090 1 816 3 269 727 1 453 2 906 
AT 690 1 149 2 069 460 919 1 839 
PL 2 104 3 507 6 313 1 403 2 806 5 611 
PT 847 1 411 2 540 564 1 129 2 258 
RO 1 368 2 280 3 765 912 1 824 3 309 
SI 183 304 548 122 243 487 
SK 291 485 873 194 388 776 
FI 341 568 1 023 227 455 909 
SE 687 1 145 2 061 458 916 1 832 
UK 4 102 6 837 12 307 2 735 5 470 10 939 
Total EU 32 757 54 596 97 590 21 838 43 677 86 671 
Avg EU 15 1 714 2 856 5 141 1 142 2 285 4 570 
Avg EU 12 641 1 069 1 862 427 855 1 648 

Note: The averages are simple. 
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Table 87: Increase in the amount of covered deposits for DGS to provide for higher protection to 
deposits by SME and increase in contributions. 

  
€ 50 000 – 
€ 200 000 

€ 50 000 –
€ 300 000 

€ 50 000 – 
€ 500 000 

€ 100 000 – 
€ 200 000 

€ 100 000 – 
€ 300 000 

€ 100 000 – 
€ 500 000 

Increase in the amount of 
covered deposits (€ million) 468 254 606 458 812 746 266 945 405 149 611 437 

Increase in the amount of 
collected contributions       
(€ thousand) 

154 096 214 283 289 532 109 388 180 598 271 266 EU 

Simple average % increase 
in contributions 10.76 % 13.27 % 17.34 % 5.72 % 8.23 % 12.30 % 

Increase in the amount of 
covered deposits (€ million) 444 438 577 642 774 613 256 045 389 250 586 221 

Increase in the amount of 
collected contributions       
(€ thousand) 

94 893 142 268 195 332 72 921 128 153 191 349 EU 15 

Simple average % increase 
in contributions 5.77 % 7.98 % 10.94 % 3.58 % 5.79 % 8.75 % 

Increase in the amount of 
covered deposits (€ million) 23 816 28 816 38 133 10 900 15 900 25 216 

Increase in the amount of 
collected contributions       
(€ thousand) 

59 203 72 015 94 199 36 466 52 445 79 917 EU 12 

Simple average % increase 
in contributions 14.76 % 17.50 % 22.46 % 7.43 % 10.17 % 15.14 % 
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10.1.5 Scenario 11: harmonised scenario on level and scope of coverage 

The present subsection develops harmonised scenarios on the level of coverage to be applied across 
EU DGS. Table 88 lists the scenario choices considered. The costs for DGS of these scenarios are 
obtained as the sum of costs of the individual scenarios presented in subsections 10.1.1, 10.1.2, 10.1.3 
and 10.1.4. Moreover, for each scenario three sub-scenarios are built where THDB are supposed to 
exist for 3, 6 and 12 months respectively. Note that the costs for harmonising the level of coverage to € 
100 000 take as base scenario the situation as of 31/12/2007, i.e. before the financial crises. We recall 
that at that time the levels of coverage of DGS were very heterogeneous (see Table 51). The choice of 
using this as the base for the scenario depends upon the fact that except for one DGS (GR) all the 
others have not adapted their contributions after the increase in the level of coverage following the 
financial crisis. Thus costs are at present being absorbed by DGS, and will probably be passed onto 
banks and onto consumers soon.  
 

Table 88: Definition of the harmonised scenarios on the level and scope of coverage. 

 
Level of Coverage 

(€) 

Increase level of 
coverage for 
deposits by 

Municipalities (€) 

Increase Level of 
Coverage for 

THDB 
(€) 

Increase Level of 
Coverage for 

deposits by SME 
(€) 

Scenario 11.1 100 000 200 000 200 000 200 000 
Scenario 11.2 100 000 200 000 200 000 500 000 
Scenario 11.3 100 000 200 000 500 000 200 000 
Scenario 11.4 100 000 200 000 500 000 500 000 
Scenario 11.5 100 000 500 000 200 000 200 000 
Scenario 11.6 100 000 500 000 200 000 500 000 
Scenario 11.7 100 000 500 000 500 000 200 000 
Scenario 11.8 100 000 500 000 500 000 500 000 

 
Figure 65 shows the total EU increase in the amount of covered deposits and breaks them down for 
each scenario into the various components: increase in the amount of covered deposits when 
increasing the level of coverage to € 100 000 (equal for all scenarios), increase in the amount of 
covered deposits when providing for higher protection to deposits by municipalities (depending on the 
value of the higher level provided), increase in the amount of covered deposits when providing higher 
protection to THDB (depending on the value of the higher level provided and on the time horizon 
hypothesised), and increase in the amount of covered deposits when providing higher protection to 
deposits by SME (depending on the value of the higher level provided). The new estimated 
contributions are presented in Table 89 (Scenarios 11.1 – 11.4) and Table 90 (Scenarios 11.5 – 11.8). 
Results at EU level show the increase in the amount of collected contributions both in absolute and 
relative terms; note that new contributions are assumed to increase proportionally to the corresponding 
increase in the amount of covered deposits. The last rows of the two tables show the simple average 
percentage variation in contributions, with respect to 2008 contributions.  
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The total amount of new contributions collected by all DGS ranges between € 2 750 m and € 3 218 m; 
the simple average contribution for EU 15 is higher than the one for EU 12: the former ranges between 
€ 246 m and € 290 m, the latter ranges between € 62 m and € 70 m. 
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Figure 65: Aggregated EU costs for DGS for the harmonised scenarios on level and scope of coverage. 
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Table 89: Estimated contributions for the harmonised scenarios on the level and scope of coverage (€ thousand). Scenarios 11.1 – 11.4 
Scenario 11.1 Scenario 11.2 Scenario 11.3 Scenario 11.4   

  3 months 6 months 12 months 3 months 6 months 12 months 3 months 6 months 12 months 3 months 6 months 12 months 
BE 82 408 83 085 84 440 86 904 87 581 88 936 82 751 83 772 85 814 87 247 88 268 90 310 
BG 121 956 123 008 125 113 128 416 129 468 131 573 121 956 123 008 125 113 128 416 129 468 131 573 
CZ 98 640 100 028 102 803 102 314 103 702 106 477 99 007 100 762 104 272 102 681 104 436 107 946 
DK n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 

DE n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 

EE 31 620 32 638 34 674 33 812 34 830 36 866 31 892 33 182 35 763 34 084 35 375 37 956 
IE 254 567 257 615 263 711 261 837 264 885 270 981 258 217 264 914 278 309 265 487 272 184 285 579 
GR 646 193 651 107 660 935 674 598 679 512 689 340 647 806 654 334 667 389 676 212 682 739 695 794 
ES 745 915 768 424 813 442 790 981 813 490 858 508 782 179 840 952 958 497 827 245 886 018 1 003 563 
FR 103 459 103 808 104 504 106 724 107 073 107 769 103 539 103 967 104 823 106 804 107 232 108 088 
IT n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 

CY 47 344 47 512 47 849 48 576 48 744 49 081 47 443 47 710 48 243 48 675 48 942 49 476 
LV 64 675 66 514 70 193 68 928 70 767 74 447 65 161 67 488 72 140 69 415 71 741 76 393 
LT 77 633 79 632 83 631 83 832 85 831 89 829 78 162 80 690 85 746 84 360 86 888 91 944 
LU n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 

HU 5 597 5 625 5 681 5 808 5 836 5 892 5 597 5 625 5 681 5 808 5 836 5 892 
MT n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 

NL n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 

AT n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 

PL 67 537 69 166 72 423 71 650 73 279 76 536 68 054 70 199 74 490 72 167 74 312 78 603 
PT 72 624 73 618 75 604 74 594 75 587 77 573 73 393 75 154 78 677 75 362 77 123 80 646 
RO 39 058 41 407 46 104 43 172 45 521 50 218 39 697 42 684 48 658 43 810 46 797 52 772 
SI n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 

SK 61 764 62 596 64 260 64 314 65 146 66 810 61 764 62 596 64 260 64 314 65 146 66 810 
FI 76 668 77 336 78 671 77 840 78 507 79 843 76 837 77 675 79 350 78 009 78 847 80 521 
SE 152 836 153 733 155 526 161 632 162 528 164 322 153 513 155 087 158 234 162 309 163 882 167 030 
UK n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
Total EU 2 750 496 2 796 852 2 889 565 2 885 931 2 932 287 3 025 001 2 796 969 2 889 799 3 075 460 2 932 404 3 025 235 3 210 895 
Avg EU 15 246 342 250 201 257 919 258 001 261 861 269 579 251 221 259 959 277 434 262 880 271 618 289 094 
Avg EU 12 61 582 62 813 65 273 65 082 66 312 68 773 61 873 63 395 66 437 65 373 66 894 69 936 
% EU 71.66 % 74.63 % 80.57 % 80.34 % 83.31 % 89.25 % 73.05 % 77.40 % 86.11 % 81.72 % 86.08 % 94.79 % 
% EU 15 67.69 % 69.61 % 73.46 % 74.57 % 76.49 % 80.34 % 69.63 % 73.50 % 81.23 % 76.51 % 80.38 % 88.11 % 
% EU 12 68.04 % 71.50 % 78.42 % 77.23 % 80.69 % 87.61 % 68.89 % 73.20 % 81.83 % 78.08 % 82.40 % 91.02 % 
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Table 90: Estimated contributions for the harmonised scenarios on the level and scope of coverage (€ thousand). Scenarios 11.5 – 11.8 
Scenario 11.5 Scenario 11.6 Scenario 11.7 Scenario 11.8   

  3 months 6 months 12 months 3 months 6 months 12 months 3 months 6 months 12 months 3 months 6 months 12 months 
BE 82 494 83 171 84 526 86 990 87 667 89 022 82 837 83 858 85 901 87 333 88 354 90 397 
BG 122 252 123 304 125 409 128 711 129 764 131 869 122 252 123 304 125 409 128 711 129 764 131 869 
CZ 98 672 100 059 102 835 102 346 103 733 106 509 99 039 100 794 104 303 102 713 104 468 107 977 
DK n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.

DE n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.

EE 31 727 32 745 34 781 33 919 34 937 36 973 32 000 33 290 35 871 34 192 35 482 38 063 
IE 256 109 259 156 265 252 263 379 266 426 272 522 259 758 266 456 279 850 267 028 273 726 287 120 
GR 646 871 651 785 661 613 675 276 680 190 690 018 648 484 655 011 668 066 676 889 683 417 696 471 
ES 747 130 769 638 814 656 792 196 814 705 859 722 783 393 842 166 959 711 828 459 887 232 1 004 777 
FR 103 775 104 123 104 820 107 040 107 388 108 085 103 854 104 282 105 138 107 119 107 547 108 403 
IT n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.

CY 47 362 47 531 47 867 48 595 48 763 49 099 47 461 47 728 48 262 48 693 48 960 49 494 
LV 65 139 66 978 70 657 69 392 71 231 74 910 65 625 67 951 72 604 69 878 72 205 76 857 
LT 77 824 79 823 83 821 84 022 86 021 90 019 78 352 80 880 85 936 84 551 87 079 92 135 
LU n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.

HU 5 642 5 670 5 726 5 852 5 880 5 936 5 642 5 670 5 726 5 852 5 880 5 936 
MT n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.

NL n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.

AT n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.

PL 68 240 69 869 73 126 72 353 73 982 77 239 68 757 70 902 75 193 72 870 75 015 79 306 
PT 72 829 73 822 75 808 74 798 75 791 77 778 73 597 75 358 78 881 75 566 77 328 80 850 
RO 39 598 41 947 46 644 43 712 46 061 50 758 40 237 43 224 49 198 44 350 47 337 53 312 
SI n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.

SK 62 270 63 102 64 766 64 819 65 651 67 315 62 270 63 102 64 766 64 819 65 651 67 315 
FI 76 765 77 432 78 768 77 936 78 604 79 940 76 934 77 772 79 447 78 106 78 943 80 618 
SE 152 920 153 816 155 610 161 715 162 612 164 405 153 597 155 170 158 318 162 392 163 966 167 113 
UK n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
Total EU 2 757 615 2 803 972 2 896 685 2 893 050 2 939 407 3 032 120 2 804 089 2 896 919 3 082 579 2 939 524 3 032 354 3 218 015 
Avg EU 15 246 820 250 679 258 398 258 480 262 339 270 057 251 699 260 437 277 912 263 359 272 096 289 572 
Avg EU 12 61 872 63 103 65 563 65 372 66 602 69 063 62 163 63 685 66 727 65 663 67 184 70 226 
% EU 72.35 % 75.32 % 81.26 % 81.03 % 84.00 % 89.94 % 73.74 % 78.09 % 86.80 % 82.41 % 86.77 % 95.47 % 
% EU 15 68.04 % 69.96 % 73.81 % 74.92 % 76.84 % 80.69 % 69.98 % 73.85 % 81.58 % 76.86 % 80.73 % 88.46 % 
% EU 12 68.91 % 72.37 % 79.29 % 78.10 % 81.57 % 88.49 % 69.76 % 74.08 % 82.70 % 78.96 % 83.27 % 91.90 % 
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10.2 Scenarios on the level and scope and coverage: impact on banks 
This subsection analyses the consequence for banks of changing and harmonising the level of 
coverage for deposits or for specific classes of deposits (municipalities, THDB and SME). As discussed 
in subsection 10.1, the increase of the level of coverage could lead to an increase in the contributions. 
The aggregated amount of contributions presented in those tables needs to be apportioned among DGS 
members, which will, as a consequence, be subject to an increase in their yearly contributions. 
Following the approach presented in subsection 5.2, the impact is measured as the variation of the 
operating profits for a sample of banks, using data available from Bankscope. When aggregating data at 
MS level (i.e. all banks within one country) a weighted average is computed; it implies that the impact 
for banks with a large amount of eligible deposits counts more than those for small banks. The analysis 
is developed for all those ex-ante funded DGS whose contribution base is defined in terms of the 
amount of total, eligible or covered deposits. The analysis cannot be performed for DGS in the following 
MS: PL, NL, UK (which adopt a contribution base different from the total, eligible or covered deposits to 
define their contributions), DK (which did not collect contributions in 2008 because it reached the target 
level), IT, LU, AT, SI (ex-post funded) and DE (data on 2008 contributions are not available). As 
discussed in section 5.2, the scenario analyses for FI and LT are not developed because the sample 
available from Bankscope for the two MS is too small and the analysis for LU is not performed because 
data available from Bankscope are not consistent with the data collected through the survey. 
 

10.2.1 Scenario 7: impact on banks of harmonising the level of coverage 

The aim of this paragraph is to evaluate the impact on banks when the level of coverage is harmonised 
at different levels, € 50 000, € 100 000, € 150 000, and € 200 000. Subsection 10.1.1 describes the 
impact on DGS of this scenario. 
To illustrate the impact on banks within a given country, we will use the example of Spain. Figure 66 
shows the percentage variation of the operating profits for a sample of 24 Spanish banks resulting from 
harmonising the level of coverage. New banks’ contributions are estimated as 2008 contributions times 
the ratio between the amount of covered deposits with the new levels of coverage and the 2007 amount 
of covered deposits (corresponding to 2007 level of coverage). The variation of the operating profits is 
calculated with respect to 2008 contributions. As already discussed in subsection 5.2, each box in the 
figure represents the variation of 50 % of the sample of banks, cutting the 25 % of best performing and 
worst performing banks.   
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Figure 66: Percentage of variation of the operating profits for a set of 24 banks in ES for the harmonised 

scenario on level of coverage. 
 
For all MS, results are in line with the ones presented for ES (Annex XVII reports the box plots for each 
MS). Table 91 reports, for each MS, the average percentage decrease in the operating profits when 
changing the level of coverage. The simple average percentage decrease of the operating profits at EU 
level is 1.89 %, 4.00 %, 5.53 % and 6.88 % when the level of coverage is set at € 50 000, € 100 000, € 
150 000 and € 200 000. 

Table 91: Percentage of variation of the operating profits when harmonising the level of coverage. 

 Harmonised 
level 

€ 50 000 

Harmonised 
level 

€ 100 000 

Harmonised 
level 

€ 150 000 

Harmonised 
level 

€ 200 000 
BE -1.01 % -2.07 % -2.81 % -3.45 % 
BG -3.34 % -9.21 % -13.92 % -17.42 % 
CZ -1.55 % -3.36 % -4.72 % -5.79 % 
EE -11.13 % -15.23 % -17.42 % -21.37 % 
IE -3.43 % -6.47 % -8.43 % -9.96 % 
GR 3.19 % -0.87 % -3.05 % -4.76 % 
ES -2.05 % -2.43 % -3.21 % -3.83 % 
FR 0.05 % -0.03 % -0.08 % -0.11 % 
CY -0.68 % -2.33 % -3.43 % -4.21 % 
LV -4.75 % -11.35 % -16.91 % -21.45 % 
HU -0.04 % -0.13 % -0.19 % -0.24 % 
MT -0.41 % -0.58 % -0.66 % -0.71 % 
PT -0.29 % -0.83 % -1.24 % -1.58 % 
RO -1.83 % -2.51 % -3.37 % -4.08 % 
SK -2.22 % -4.73 % -6.62 % -8.09 % 
SE -0.81 % -1.82 % -2.50 % -3.02 % 
Avg EU -1.89 % -4.00 % -5.53 % -6.88 % 
Avg EU 15 -0.62 % -2.07 % -3.04 % -3.82 % 
Avg EU 12 -2.88 % -5.49 % -7.47 % -9.26 % 
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10.2.2 Scenario 8: impact on banks of providing for a higher coverage to 
deposits by municipalities 

This subsection focuses on investigating the impact of providing for a higher level of coverage to 
deposits by municipalities. Following the approach presented in subsection 10.1.2, we consider as base 
scenario the situation where all DGS adopt a harmonised level of coverage of € 50 000 or € 100 000 and 
deposits by municipalities are offered a higher level of protection of € 100 000, € 150 000, € 200 000, € 
300 000 and € 500 000. As an example, Figure 67 and Figure 68 show results for ES. The first figure 
refers to the situation where all deposits are provided a level of coverage equal to € 50 000: the second 
one refers to the situation where all deposits are provided a level of coverage equal to € 100 000. Inside 
each figure, each box relates to a different level of protection for deposits by municipalities. 
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Figure 67: Percentage of variation of the operating profits for a set of 24 banks in ES when providing for a 
level of coverage to deposits equal to € 50 000 and higher level of coverage to deposits by municipalities. 
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Figure 68: Percentage of variation of the operating profits for a set of 24 banks in ES when providing for a 
level of coverage to deposits equal to € 100 000 and higher level of coverage to deposits by municipalities. 
 
Results for the majority of the MS are in line with the Spanish ones, with a rather low impact for most of 
the banks (Annex XVIII reports the box plots for each MS). Table 92 shows results at EU level (simple 
average of the variation of the operating profits for each MS). The maximum impact is for the scenario 
with a harmonised level of coverage of € 100 000 and an increased level of coverage of € 500 000 for 
deposits by municipalities, with a simple average EU decrease in operating profits of around 0.44 %. 
Table 92: Simple average percentage variation of the operating profits when providing for a higher level of 

coverage to deposits by municipalities. 

 Harmonised level € 50 000 Harmonised level € 100 000 
Municipalities 

level  
€ 

100 000 
€ 

150 000 
€ 

200 000 
€ 

300 000 
€ 

500 000 
€ 

150 000 
€ 

200 000 
€ 

300 000 
€ 

500 000 
Avg EU -0.03 % -0.05 % -0.07 % -0.10 % -0.13 % -0.12 % -0.20 % -0.32 % -0.44 % 

Avg EU 15 -0.01 % -0.01 % -0.02 % -0.03 % -0.04 % -0.01 % -0.01 % -0.02 % -0.04 % 
Avg EU 12 -0.05 % -0.09 % -0.11 % -0.15 % -0.20 % -0.20 % -0.35 % -0.55 % -0.76 % 

 

10.2.3 Scenario 9: impact on banks of providing for a higher coverage to THDB 
related to house purchases  

This subsection focuses on investigating the impact of providing a higher level of coverage to THDB 
related to house purchase. Following the approach presented in subsection 10.1.3, we consider as base 
scenario the situation where all DGS adopt a harmonised level of coverage of € 50 000 or € 100 000 and 
THDB are offered a higher level of protection of € 200 000, € 300 000 and € 500 000. Moreover, we 
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hypothesise that money related to the house purchase stays in an account for a time horizon ranging 
between 1.5 months to one year. In particular, the following time horizons are chosen: 1.5, 3, 6 and 12 
months.  
As an example, Figure 69, Figure 70 and Figure 71 show results for ES. The three figures refer 
respectively to the case where the levels of coverage for THDB are € 200 000, € 300 000, and € 
500 000. Within each figure, each box relates to a different time horizon and a different level of coverage 
for all the other deposits (€ 50 000 left boxes, € 100 000 right boxes). Results for the great majority of 
the MS are in line with these plots (Annex XIX reports the box plots for each MS). 
Table 93 and Table 94 present results at EU level (simple average of the variation of the operating 
profits for each MS). The impact is maximum when hypothesising a harmonised level of € 50 000 and a 
time horizon of 1 year: it ranges between -2.86 % (level of coverage for THDB equal to € 200 000) and -
3.26 % (level of coverage for THDB equal to € 500 000). 
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Figure 69: Percentage of variation of the operating profits for a set of 24 banks in ES when providing a 
higher level of coverage of € 200 000 to THDB. The level of coverage for all deposits is harmonised at € 

50 000 and € 100 000. 
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Figure 70: Percentage of variation of the operating profits for a set of 24 banks in ES when providing a 
higher level of coverage of € 300 000 to THDB. The level of coverage for all deposits is harmonised at € 

50 000 and € 100 000. 
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Figure 71: Percentage of variation of the operating profits for a set of 24 banks in ES when providing a 
higher level of coverage of € 500 000 to THDB. The level of coverage for all deposits is harmonised at € 

50 000 and € 100 000 
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Table 93: Simple average percentage of variation of the operating profits when providing for a higher level 

of coverage to THDB. The base scenario sets a harmonised level of coverage of € 50 000 for all other 
deposits. 

Harmonised level of coverage € 50 000 
Level of coverage for THDB € 200 000 Level of coverage for THDB € 300 000 Level of coverage for THDB € 500 000 

 

1.5 
months 

3 
months 

6  
months 

12 
months 

1.5 
months 

3 
months 

6  
months 

12 
months 

1.5 
months 

3 
months 

6  
months 

12 
months 

Avg EU -0.36 % -0.72 % -1.43 % -2.86 % -0.40 % -0.79 % -1.59 % -3.17 % -0.41 % -0.81 % -1.63 % -3.26 % 
Avg EU 15 -0.09 % -0.18 % -0.36 % -0.72 % -0.12 % -0.24 % -0.47 % -0.95 % -0.14 % -0.28 % -0.56 % -1.13 % 
Avg EU 12 -0.57 % -1.13 % -2.26 % -4.53 % -0.61 % -1.23 % -2.45 % -4.91 % -0.61 % -1.23 % -2.46 % -4.91 % 

 
 

Table 94: Simple average percentage of variation of the operating profits when providing for a higher level 
of coverage to THDB. The base scenario sets a harmonised level of coverage of € 100 000 for all other 

deposits. 

Harmonised level of coverage € 100 000 
Level of coverage for THDB € 200 000 Level of coverage for THDB € 300 000 Level of coverage for THDB € 500 000 

 

1.5 
months 

3 
months 

6  
months 

12 
months 

1.5 
months 

3 
months 

6  
months 

12 
months 

1.5 
months 

3 
months 

6  
months 

12 
months 

Avg EU -0.29 % -0.58 % -1.16 % -2.33 % -0.33 % -0.66 % -1.33 % -2.65 % -0.34 % -0.68 % -1.37 % -2.74 % 
Avg EU 15 -0.05 % -0.10 % -0.21 % -0.41 % -0.08 % -0.16 % -0.32 % -0.65 % -0.10 % -0.21 % -0.42 % -0.83 % 
Avg EU 12 -0.48 % -0.95 % -1.91 % -3.82 % -0.53 % -1.05 % -2.11 % -4.21 % -0.53 % -1.05 % -2.11 % -4.22 % 

 

10.2.4 Scenario 10: impact on banks of providing for a higher protection to 
deposits by SME 

This subsection focuses on investigating the impact of providing a higher level of coverage to deposits 
by SME. Following the approach presented in subsection 10.1.4, we consider as base scenario the 
situation where all DGS have a harmonised level of coverage of € 50 000 or € 100 000 and deposits by 
SME are offered a higher level of protection of € 200 000, € 300 000 and € 500 000. All classes of SME 
(Micro, Small and Medium) are treated together. 
As an example, Figure 72 shows results for ES (Annex XX reports the box plots for each MS98). The 
figure refers to the case where the increased level of coverage for deposits by SME are € 200 000, € 
300 000, and € 500 000. Each box relates to a different level of coverage for all other deposits (€ 50 000 
left-side boxes, € 100 000 right-side boxes). Results at EU level (see Table 95) show that the maximum 
simple average decrease in the operating profits of banks is around 4.27 %, corresponding to the 
situation where deposits by SME are offered a level of coverage of € 500 000 with an harmonised level 
of coverage of € 100 000. 

                                                 
 
98 MT will be not investigated because the data on SME are not available. 
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Figure 72: Percentage of variation of the operating profits for a set of 24 banks in ES when providing a 
higher level of coverage to deposits by SME. The level of coverage for all deposits is harmonised at € 

50 000 or € 100 000. 
 

Table 95: Simple average percentage of variation of the operating profits when providing for a higher level 
of coverage to deposits by SME. The level of coverage for all deposits is harmonised at € 50 000 or € 

100 000. 
 Harmonised Level € 50 000 Harmonised Level € 100 000 

Level of 
coverage SME € 200 000 € 300 000 € 500 000 € 200 000 € 300 000 € 500 000 

Avg EU -1.52 % -1.81 % -2.29 % -2.50 % -3.12 % -4.27 % 
Avg EU 15 -0.46 % -0.61 % -0.81 % -0.30 % -0.47 % -0.67 % 
Avg EU 12 -2.46 % -2.86 % -3.59 % -4.42 % -5.45 % -7.42 % 
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10.2.5 Scenario 11: impact on banks of a harmonised scenario for scope and 
coverage 

This subsection focuses on investigating the impact on banks deriving from adopting the harmonised 
scenarios already described in subsection 10.1.5. The base for all the scenarios is the situation as of 
31/12/2007, i.e. before the financial crisis, all eligible deposits are offered a higher level of protection of 
€ 100 000, THDB are offered a higher level of protection of € 200 000 and € 500 000 and deposits by 
SME and municipalities are offered a higher level of protection of € 200 000 and € 500 000. In line with 
the analysis developed at DGS level (see subsection 10.1.5) the implemented scenarios are those 
presented in Table 88.  
As an example, Figure 73 - Figure 80 show results for ES (Annex XXI reports the box plots for each 
MS99). 

3M.  6M.  12M. 
−0.1

−0.09

−0.08

−0.07

−0.06

−0.05

−0.04

−0.03

−0.02

−0.01

0

V
ar

ia
tio

n

 
 

Figure 73: Percentage of variation of the operating profits for a set of 24 banks in ES when deposits by 
municipalities, THDB and SME are offered a level of coverage of € 200 000. 

 
 
 

                                                 
 
99 MT will be not investigated because data on SME are not available. 
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Figure 74: Percentage of variation of the operating profits for a set of 24 banks in ES when deposits by 
municipalities and THDB are offered a level of coverage of € 200 000 and deposits by SME are offered a 

level of coverage of € 500 000. 
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Figure 75: Percentage of variation of the operating profits for a set of 24 banks in ES when deposits by 

municipalities and SME are offered a level of coverage of € 200 000 and THDB are offered a level of 
coverage of € 500 000. 
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Figure 76: Percentage of variation of the operating profits for a set of 24 banks in ES when deposits by 
municipalities are offered a level of coverage of € 200 000 and THDB and deposits by SME are offered a 

level of coverage of € 500 000. 
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Figure 77: Percentage of variation of the operating profits for a set of 24 banks in ES when deposits by 
municipalities are offered a level of coverage of € 500 000 and THDB and deposits by SME are offered a 

level of coverage of € 200 000. 
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Figure 78: Percentage of variation of the operating profits for a set of 24 banks in ES when deposits by 
municipalities and SME are offered a level of coverage of € 500 000 and THDB are offered a level of 

coverage of € 200 000. 
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Figure 79: Percentage of variation of the operating profits for a set of 24 banks in ES when deposits by 
municipalities and THDB are offered a level of coverage of € 500 000 and deposits by SME are offered a 

level of coverage of € 200 000. 
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Figure 80: Percentage of variation of the operating profits for a set of 24 banks in ES when deposits by 
municipalities, THDB and deposits by SME are offered a level of coverage of € 500 000. 

 
 
Average results are reported in Table 96 and Table 97 summarised at EU level. The maximum impact is 
for the eighth scenario, with a simple average EU decrease in operating profits of around 7.26 %. 

 
Table 96: Simple average percentage of variation of the operating profits for the harmonised scenarios on 

the level and scope of coverage. Scenarios 11.1 – 11.4 
 Scenario 11.1 Scenario 11.2 Scenario 11.3 Scenario 11.4 
 3 

months 
6 

months 
12  

months 
3 

months 
6 

months 
12  

months 
3 

months 
6 

months 
12  

months 
3 

months 
6 

months 
12  

months 
Avg EU -5.32 % -5.58 % -6.11 % -6.02 % -6.29 % -6.82 % -5.41 % -5.78 % -6.50 % -6.12 % -6.48 % -7.21 % 
Avg EU 15 -2.46 % -2.56 % -2.76 % -2.82 % -2.92 % -3.11 % -2.56 % -2.76 % -3.15 % -2.92 % -3.11 % -3.50 % 
Avg EU 12 -7.81 % -8.22 % -9.04 % -8.83 % -9.24 % -10.06 % -7.91 % -8.42 % -9.43 % -8.92 % -9.43 % -10.45 % 

 
 

Table 97: Simple average percentage variation of the operating profits for the harmonised scenarios on 
the level and scope of coverage. Scenarios 11.5 – 11.8 

 Scenario 11.5 Scenario 11.6 Scenario 11.7 Scenario 11.8 
 3 

months 
6 

months 
12  

months 
3 

months 
6 

months 
12  

months 
3 

months 
6 

months 
12  

months 
3 

months 
6 

months 
12  

months 
Avg EU -5.37 % -5.63 % -6.16 % -6.08 % -6.34 % -6.87 % -5.47 % -5.83 % -6.55 % -6.17 % -6.54 % -7.26 % 
Avg EU 15 -2.49 % -2.58 % -2.78 % -2.84 % -2.94 % -3.13 % -2.58 % -2.78 % -3.17 % -2.94 % -3.13 % -3.53 % 
Avg EU 12 -7.89 % -8.30 % -9.13 % -8.91 % -9.32 % -10.14 % -7.99 % -8.50 % -9.51 % -9.01 % -9.51 % -10.53 % 
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10.3 Scenarios on the level and scope and coverage: impact on consumers 
The aim of this subsection is to estimate the impact on consumers if the levels of coverage applied to 
certain classes of deposits were increased. Following the approach described in subsection 5.3, 
impacts are estimated by hypothesising that additional costs for banks deriving from increases in the 
level of coverage (increases of covered deposits) are completely passed onto clients in two different 
ways: 

• By reducing the interest rate: the percentage decrease will be equal to the ratio between the 
additional costs and the amount of eligible deposits; 

• By increasing the maintenance/account fees: the increase in fees for all the accounts will be equal 
to the additional costs divided by the number of accounts. 

The methodology adopted in this analysis to estimate the percentage decreases of interest rates and 
the additional fees is the same as the one adopted in subsection 5.3. 

10.3.1 Scenario 7: impact on consumers of harmonising the level of coverage 

Aim of this subsection is to estimate the impact on consumers of moving the level of coverage (already 
analysed at DGS level in subsection 10.1.1) from the 2007 situation to the fixed levels of € 50 000, € 
100 000, € 150 000, and € 200 000. The estimated increases in contributions, already discussed in 
subsection 10.1.1, are now assumed to be completely passed onto clients as a decrease in the interest 
rates or as an increase in the account fees. The estimated decreases in interest rates and additional 
fees are reported in Table 98. GR has already increased its level of coverage to € 100 000, and has 
modified contributions accordingly, thus the impact of raising the level of coverage to € 150 000 and € 
200 000 have only been estimated. The level of coverage for FR in 2007 was € 70 000 and the impact 
on consumers of reducing the level of coverage to € 50 000 is not estimated since it is unlikely that this 
reduction in the level of coverage will lead to a decrease in account fees or to an increase in interest 
rates. 
The highest impact, which occurs when the level of coverage is € 200 000, consists of a decrease in the 
interest rate, on average, of around 0.125 % and in an additional fee of € 5.80 per account per year 
(simple averages). LV is the MS with the highest impact: the estimated decrease in the interest rate is 
always higher than 0.1 % and the additional fees range from nearly € 6 to € 26. This is mainly due to the 
fact that in 2007 the level of coverage was low, namely € 15 000. 
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Table 98: Impact on consumers of changing the level of coverage. 

Estimated percentage decrease in the 
interest rates 

Estimated additional fees (€ per year per 
account) 

 

Covered 
€ 50 000 

Covered 
€ 100 000 

Covered 
€ 150 000 

Covered 
€ 200 000 

Covered 
€ 50 000 

Covered 
€ 100 000 

Covered 
€ 150 000 

Covered 
€ 200 000 

BE 0.006 % 0.013 % 0.017 % 0.021 % 0.63 1.29 1.76 2.16 
BG 0.105 % 0.290 % 0.438 % 0.548 % 1.65 4.54 6.86 8.59 
CZ 0.019 % 0.042 % 0.059 % 0.073 % 0.95 2.06 2.90 3.55 
DK n.a. n.a. n.a. n.a.  n.a. n.a. n.a. n.a. 
DE n.a. n.a. n.a. n.a.  n.a. n.a. n.a. n.a. 
EE 0.122 % 0.166 % 0.190 % 0.233 % 3.88 5.31 6.08 7.46 
IE 0.024 % 0.046 % 0.060 % 0.071 % 5.37 10.13 13.20 15.60 
GR  n.a.  n.a. 0.053 % 0.082 %  n.a.  n.a. 3.59 5.59 
ES 0.030 % 0.035 % 0.046 % 0.055 % 2.77 3.29 4.34 5.18 
FR  n.a. 0.000  % 0.001 % 0.002 %  n.a. 0.05 0.13 0.20 
IT  n.a.  n.a.  n.a.  n.a.  n.a.  n.a.  n.a.  n.a. 
CY 0.010 % 0.034 % 0.050 % 0.061 % 1.97 6.74 9.94 12.20 
LV  0.108 % 0.258 % 0.385 % 0.488 % 5.65 13.49 20.11 25.51 
LT 0.173 % 0.238 % 0.284 % 0.319 % 2.37 3.26 3.88 4.37 
LU  n.a.  n.a.  n.a.  n.a.  n.a.  n.a.  n.a.  n.a. 
HU 0.001 % 0.003 % 0.005 % 0.006 % 0.03 0.08 0.12 0.16 
MT  0.010 % 0.015 % 0.016 % 0.018 % 0.79 1.12 1.27 1.36 
NL   n.a.  n.a.  n.a.  n.a.  n.a.  n.a.  n.a.  n.a. 
AT  n.a.  n.a.  n.a.  n.a.  n.a.  n.a.  n.a.  n.a. 
PL 0.003 % 0.016 % 0.025 % 0.033 % 0.04 0.18 0.28 0.36 
PT  0.005 % 0.015 % 0.022 % 0.028 % 0.31 0.89 1.32 1.69 
RO 0.026 % 0.036 % 0.048 % 0.059 % 0.15 0.21 0.28 0.34 
SI  n.a.  n.a.  n.a.  n.a.  n.a.  n.a.  n.a.  n.a. 
SK 0.050 % 0.106 % 0.148 % 0.181 % 1.14 2.42 3.39 4.14 
FI 0.025 % 0.037 % 0.044 % 0.048 % 2.06 3.09 3.63 4.00 
SE 0.016 % 0.035 % 0.048 % 0.058 % 2.07 4.62 6.37 7.70 
UK  n.a.  n.a.  n.a.  n.a.  n.a.  n.a.  n.a.  n.a. 
Avg EU 0.043 % 0.077 % 0.102 % 0.125 % 1.87 3.49 4.71 5.80 
Avg EU 15 0.018 % 0.026 % 0.036 % 0.046 % 2.20 3.34 4.29 5.27 
Avg EU 12 0.057 % 0.109 % 0.150 % 0.184 % 1.69 3.58 5.01 6.19 

Note: The averages are simple. 

10.3.2 Scenario 8: impact on consumers of changing the level of coverage of 
municipalities 

The costs for DGS rising from increasing the level of coverage to deposits by municipalities are now 
assumed to be completely passed onto clients. Following the approach described in subsection 10.1.2, 
the starting points are the situations when the level of coverage is fixed at € 50 000 and € 100 000 for all 
deposits, and the levels of coverage for deposits by municipalities are increased to € 100 000, € 
150 000, € 200 000, € 300 000 and € 500 000, when the starting level of coverage is € 50 000 and to € 
150 000, € 200 000, € 300 000 and € 500 000, when the starting level of coverage is € 100 000. Results 
are reported in Table 99 (impact on interest rates) and in Table 100 (impact on fees). Note that impacts, 
both on interest rates and on fees, are almost negligible: at EU level, the maximum percentage 
decrease of the interest rates is around 0.002 % and the maximum additional fees are around € 0.07 per 
account per year. 
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Table 99: Impact on consumers, in terms of estimated percentage decrease in the interest rate, when 
protecting deposits by municipalities. 

Level of coverage € 50 000 Level of coverage € 100 000  
Level of 

coverage 
munic.     

€ 100 000 

Level of 
coverage 

munic.     
€ 150 000 

Level of 
coverage 

munic.     
€ 200 000 

Level of 
coverage 

munic.      
€ 300 000 

Level of 
coverage 

munic.     
€ 500 000 

Level of 
coverage 

munic.     
€ 150 000 

Level of 
coverage 

munic.     
€ 200 000 

Level of 
coverage 

munic.       
€ 300 000 

Level of 
coverage 

munic.      
€ 500 000 

BE 0.0000 % 0.0000 % 0.0000 % 0.0000 % 0.0001 % 0.0000 % 0.0000 % 0.0000 % 0.0000 % 
BG 0.0015 % 0.0023 % 0.0029 % 0.0036 % 0.0046 % 0.0008 % 0.0013 % 0.0021 % 0.0031 % 
CZ 0.0000 % 0.0001 % 0.0001 % 0.0001 % 0.0001 % 0.0000 % 0.0000 % 0.0001 % 0.0001 % 
DK n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
DE n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
EE 0.0010 % 0.0017 % 0.0022 % 0.0029 % 0.0038 % 0.0007 % 0.0012 % 0.0019 % 0.0028 % 
IE 0.0001 % 0.0003 % 0.0004 % 0.0007 % 0.0012 % 0.0001 % 0.0003 % 0.0005 % 0.0010 % 
GR 0.0003 % 0.0005 % 0.0007 % 0.0008 % 0.0011 % 0.0002 % 0.0003 % 0.0005 % 0.0007 % 
ES 0.0000 % 0.0001 % 0.0001 % 0.0002 % 0.0003 % 0.0000 % 0.0001 % 0.0001 % 0.0002 % 
FR 0.0000 % 0.0000 % 0.0000 % 0.0000 % 0.0000 % 0.0000 % 0.0000 % 0.0000 % 0.0000 % 
IT n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
CY 0.0000 % 0.0000 % 0.0000 % 0.0000 % 0.0001 % 0.0000 % 0.0000 % 0.0000 % 0.0000 % 
LV 0.0018 % 0.0034 % 0.0046 % 0.0064 % 0.0085 % 0.0016 % 0.0029 % 0.0047 % 0.0068 % 
LT 0.0008 % 0.0014 % 0.0020 % 0.0028 % 0.0038 % 0.0007 % 0.0012 % 0.0020 % 0.0030 % 
LU n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
HU 0.0000 % 0.0001 % 0.0001 % 0.0002 % 0.0002 % 0.0000 % 0.0001 % 0.0001 % 0.0002 % 
MT 0.0000 % 0.0000 % 0.0000 % 0.0001 % 0.0001 % 0.0000 % 0.0000 % 0.0001 % 0.0001 % 
NL n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
AT n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
PL 0.0001 % 0.0003 % 0.0004 % 0.0007 % 0.0012 % 0.0001 % 0.0003 % 0.0005 % 0.0010 % 
PT 0.0001 % 0.0001 % 0.0002 % 0.0002 % 0.0003 % 0.0001 % 0.0001 % 0.0002 % 0.0002 % 
RO 0.0010 % 0.0019 % 0.0026 % 0.0037 % 0.0046 % 0.0009 % 0.0016 % 0.0027 % 0.0036 % 
SI n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
SK 0.0021 % 0.0036 % 0.0046 % 0.0060 % 0.0074 % 0.0014 % 0.0025 % 0.0038 % 0.0053 % 
FI 0.0000 % 0.0000 % 0.0001 % 0.0001 % 0.0002 % 0.0000 % 0.0000 % 0.0001 % 0.0001 % 
SE 0.0000 % 0.0000 % 0.0000 % 0.0000 % 0.0000 % 0.0000 % 0.0000 % 0.0000 % 0.0000 % 
UK n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
Avg EU 0.0005 % 0.0008 % 0.0011 % 0.0015 % 0.0020 % 0.0004 % 0.0006 % 0.0010 % 0.0015 % 
Avg EU 15 0.0001 % 0.0001 % 0.0002 % 0.0003 % 0.0004 % 0.0001 % 0.0001 % 0.0002 % 0.0003 % 
Avg EU 12 0.0008 % 0.0013 % 0.0018 % 0.0024 % 0.0031 % 0.0006 % 0.0010 % 0.0016 % 0.0024 % 

Note: The averages are simple. 
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Table 100: Impact on consumers, in terms of estimated additional fees (€ per year per account), when 

protecting deposits by municipalities. 
Level of coverage € 50 000 Level of coverage € 100 000 

  

Level of 
coverage 

munic.      
€ 100 000 

Level of 
coverage 

munic.     
€ 150 000 

Level of 
coverage 

munic.      
€ 100 000 

Level of 
coverage 

munic.     
€ 150 000 

Level of 
coverage 

munic.      
€ 100 000 

Level of 
coverage 

munic.     
€ 150 000 

Level of 
coverage 

munic.      
€ 100 000 

Level of 
coverage 

munic.     
€ 150 000 

Level of 
coverage 

munic.    
€ 100 000 

BE 0.00 0.00 0.00 0.00 0.01 0.00 0.00 0.00 0.01 
BG 0.02 0.04 0.04 0.06 0.07 0.01 0.02 0.03 0.05 
CZ 0.00 0.00 0.00 0.00 0.01 0.00 0.00 0.00 0.00 
DK n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
DE n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
EE 0.03 0.05 0.07 0.09 0.12 0.02 0.04 0.06 0.09 
IE 0.03 0.06 0.09 0.15 0.25 0.03 0.06 0.12 0.23 
GR 0.02 0.04 0.05 0.06 0.07 0.01 0.02 0.03 0.05 
ES 0.00 0.01 0.01 0.02 0.02 0.00 0.01 0.01 0.02 
FR 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 
IT n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
CY 0.00 0.00 0.01 0.01 0.01 0.00 0.00 0.01 0.01 
LV 0.09 0.18 0.24 0.34 0.45 0.08 0.15 0.24 0.35 
LT 0.01 0.02 0.03 0.04 0.05 0.01 0.02 0.03 0.04 
LU n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
HU 0.00 0.00 0.00 0.00 0.01 0.00 0.00 0.00 0.00 
MT 0.00 0.00 0.00 0.01 0.01 0.00 0.00 0.00 0.01 
NL n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
AT n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
PL 0.00 0.00 0.00 0.01 0.01 0.00 0.00 0.01 0.01 
PT 0.00 0.01 0.01 0.01 0.02 0.00 0.01 0.01 0.02 
RO 0.01 0.01 0.02 0.02 0.03 0.01 0.01 0.02 0.02 
SI n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
SK 0.05 0.08 0.11 0.14 0.17 0.03 0.06 0.09 0.12 
FI 0.00 0.00 0.00 0.01 0.01 0.00 0.00 0.01 0.01 
SE 0.00 0.00 0.00 0.00 0.01 0.00 0.00 0.00 0.01 
UK n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
Avg EU 0.02 0.03 0.04 0.05 0.07 0.01 0.02 0.04 0.06 
Avg EU 15 0.01 0.01 0.02 0.03 0.05 0.01 0.01 0.02 0.04 
Avg EU 12 0.02 0.04 0.05 0.06 0.08 0.02 0.03 0.04 0.06 

Note: The averages are simple. 
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10.3.3 Scenario 9: impact on consumers of protecting THDB related to house 
purchases 

The estimated additional costs for DGS, rising from increasing the level of coverage for THDB (already 
described in Table 77, Table 78, and Table 79 in subsection 10.1.3) are now assumed to be completely 
passed onto clients. The harmonised levels of coverage for deposits are € 50 000 and € 100 000 and 
THDB are offered higher levels of coverage of € 200 000, € 300 000 and € 500 000. Results are 
summarised in Table 101-Table 104. If additional costs are passed onto clients as a decrease in the 
interest rates, at EU level the percentage decrease varies between around 0.002 % (level of coverage 
100 000 €, level of coverage for THDB € 200 000 and 1.5 months’ time horizon) and 0.053 % (level of 
coverage € 50 000, level of coverage for THDB € 500 000 and 12 months’ time horizon); if additional 
costs are passed as additional fees, at EU level each account will have a yearly increase on fees 
ranging from € 0.08 (level of coverage € 100 000, level of coverage for THDB € 200 000 and 1.5 months’ 
time horizon) and € 1.84 (level of coverage € 50 000, level of coverage for THDB € 500 000 and 12 
months’ time horizon). 
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Table 101: Impact on consumers, in terms of estimated percentage decrease in the interest rate, when protecting THDB. The harmonised level of coverage for all deposits is € 50 000. 
Level of coverage for THDB € 200 000 Level of coverage for THDB € 300 000 Level of coverage for THDB € 500 000  

1.5 
months 3 months 6 months 12 months 1.5 months 3 months 6 months 12 months 1.5 months 3 months 6 months 12 months 

BE 0.000 % 0.001 % 0.001 % 0.002 % 0.000 % 0.001 % 0.001 % 0.003 % 0.000 % 0.001 % 0.001 % 0.003 % 
BG 0.013 % 0.025 % 0.050 % 0.100 % 0.013 % 0.025 % 0.050 % 0.100 % 0.013 % 0.025 % 0.050 % 0.100 % 
CZ 0.002 % 0.005 % 0.010 % 0.020 % 0.003 % 0.005 % 0.011 % 0.022 % 0.003 % 0.005 % 0.011 % 0.022 % 
DK n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
DE n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
EE 0.021 % 0.042 % 0.084 % 0.168 % 0.023 % 0.046 % 0.093 % 0.185 % 0.023 % 0.046 % 0.093 % 0.185 % 
IE 0.001 % 0.002 % 0.005 % 0.010 % 0.002 % 0.003 % 0.007 % 0.014 % 0.002 % 0.004 % 0.008 % 0.017 % 
GR 0.004 % 0.007 % 0.014 % 0.028 % 0.004 % 0.008 % 0.016 % 0.032 % 0.004 % 0.008 % 0.016 % 0.032 % 
ES 0.002 % 0.004 % 0.009 % 0.017 % 0.003 % 0.006 % 0.013 % 0.026 % 0.004 % 0.009 % 0.018 % 0.035 % 
FR 0.000 % 0.000 % 0.000 % 0.000 % 0.000 % 0.000 % 0.000 % 0.000 % 0.000 % 0.000 % 0.000 % 0.000 % 
IT n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
CY 0.000 % 0.001 % 0.001 % 0.002 % 0.000 % 0.001 % 0.001 % 0.002 % 0.000 % 0.001 % 0.001 % 0.003 % 
LV 0.021 % 0.041 % 0.083 % 0.166 % 0.023 % 0.046 % 0.091 % 0.182 % 0.023 % 0.046 % 0.091 % 0.182 % 
LT 0.025 % 0.050 % 0.100 % 0.199 % 0.027 % 0.055 % 0.109 % 0.219 % 0.027 % 0.055 % 0.109 % 0.219 % 
LU n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
HU 0.000 % 0.000 % 0.001 % 0.001 % 0.000 % 0.000 % 0.001 % 0.001 % 0.000 % 0.000 % 0.001 % 0.001 % 
MT 0.000 % 0.001 % 0.001 % 0.003 % 0.000 % 0.001 % 0.002 % 0.003 % 0.000 % 0.001 % 0.002 % 0.004 % 
NL n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
AT n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
PL 0.002 % 0.004 % 0.009 % 0.018 % 0.003 % 0.005 % 0.010 % 0.020 % 0.003 % 0.005 % 0.010 % 0.020 % 
PT 0.001 % 0.001 % 0.003 % 0.006 % 0.001 % 0.002 % 0.003 % 0.007 % 0.001 % 0.002 % 0.004 % 0.008 % 
RO 0.012 % 0.023 % 0.047 % 0.094 % 0.013 % 0.026 % 0.052 % 0.103 % 0.013 % 0.026 % 0.052 % 0.103 % 
SI n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
SK 0.007 % 0.014 % 0.028 % 0.056 % 0.007 % 0.014 % 0.028 % 0.056 % 0.007 % 0.014 % 0.028 % 0.056 % 
FI 0.001 % 0.002 % 0.003 % 0.006 % 0.001 % 0.002 % 0.004 % 0.007 % 0.001 % 0.002 % 0.004 % 0.007 % 
SE 0.000 % 0.001 % 0.001 % 0.002 % 0.000 % 0.001 % 0.001 % 0.003 % 0.000 % 0.001 % 0.002 % 0.003 % 
UK n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
Avg EU 0.006 % 0.012 % 0.024 % 0.047 % 0.006 % 0.013 % 0.026 % 0.052 % 0.007 % 0.013 % 0.026 % 0.053 % 
Avg EU 15 0.001 % 0.002 % 0.005 % 0.009 % 0.001 % 0.003 % 0.006 % 0.011 % 0.002 % 0.003 % 0.007 % 0.013 % 
Avg EU 12 0.009 % 0.019 % 0.038 % 0.075 % 0.010 % 0.020 % 0.041 % 0.081 % 0.010 % 0.020 % 0.041 % 0.081 % 

Note: The averages are simple. 
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Table 102: Impact on consumers, in terms of estimated additional fees (€ per year per account), when protecting THDB. The harmonised level of coverage for all deposits is € 50 000. 
Level of coverage for THDB € 200 000 Level of coverage for THDB € 300 000 Level of coverage for THDB € 500 000  

1.5 months 3 months 6 months 12 months 1.5 months 3 months 6 months 12 months 1.5 months 3 months 6 months 12 months 
BE 0.03 0.06 0.12 0.23 0.03 0.07 0.13 0.27 0.04 0.07 0.15 0.30 
BG 0.20 0.39 0.79 1.57 0.20 0.39 0.79 1.57 0.20 0.39 0.79 1.57 
CZ 0.12 0.24 0.48 0.97 0.13 0.27 0.53 1.06 0.13 0.27 0.53 1.06 
DK n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
DE n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
EE 0.67 1.35 2.69 5.38 0.74 1.48 2.96 5.92 0.74 1.48 2.96 5.92 
IE 0.26 0.52 1.05 2.10 0.37 0.74 1.49 2.98 0.46 0.92 1.84 3.68 
GR 0.24 0.48 0.97 1.93 0.28 0.55 1.10 2.20 0.28 0.55 1.10 2.20 
ES 0.20 0.40 0.81 1.61 0.30 0.60 1.20 2.41 0.41 0.82 1.64 3.27 
FR 0.00 0.01 0.01 0.03 0.00 0.01 0.01 0.03 0.00 0.01 0.01 0.03 
IT n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
CY 0.05 0.10 0.21 0.41 0.06 0.12 0.25 0.49 0.07 0.14 0.27 0.55 
LV 1.08 2.17 4.34 8.67 1.19 2.38 4.76 9.52 1.19 2.38 4.76 9.52 
LT 0.34 0.68 1.36 2.73 0.37 0.75 1.50 3.00 0.37 0.75 1.50 3.00 
LU n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
HU 0.00 0.01 0.02 0.03 0.00 0.01 0.02 0.03 0.00 0.01 0.02 0.03 
MT 0.02 0.05 0.10 0.20 0.03 0.06 0.12 0.25 0.04 0.07 0.14 0.28 
NL n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
AT n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
PL 0.02 0.05 0.10 0.20 0.03 0.06 0.11 0.22 0.03 0.06 0.11 0.22 
PT 0.04 0.09 0.18 0.35 0.05 0.10 0.21 0.41 0.06 0.12 0.24 0.49 
RO 0.07 0.14 0.27 0.55 0.08 0.15 0.30 0.60 0.08 0.15 0.30 0.60 
SI n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
SK 0.16 0.32 0.64 1.27 0.16 0.32 0.64 1.27 0.16 0.32 0.64 1.27 
FI 0.07 0.13 0.27 0.54 0.07 0.15 0.30 0.60 0.07 0.15 0.30 0.60 
SE 0.04 0.08 0.16 0.31 0.05 0.10 0.20 0.39 0.06 0.11 0.23 0.45 
UK n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
Avg EU 0.19 0.38 0.77 1.53 0.22 0.44 0.87 1.75 0.23 0.46 0.92 1.84 
Avg EU 15 0.11 0.22 0.44 0.89 0.15 0.29 0.58 1.16 0.17 0.34 0.69 1.38 
Avg EU 12 0.25 0.50 1.00 2.00 0.27 0.54 1.09 2.18 0.27 0.55 1.09 2.18 

Note: The averages are simple. 
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Table 103: Impact on consumers, in terms of estimated percentage decrease in the interest rate, when protecting THDB. The harmonised level of coverage for all deposits is € 
100 000. 

Level of coverage for THDB € 200 000 Level of coverage for THDB € 300 000 Level of coverage for THDB € 500 000  
1.5 months 3 months 6 months 12 months 1.5 months 3 months 6 months 12 months 1.5 months 3 months 6 months 12 months 

BE 0.000 % 0.000 % 0.001 % 0.001 % 0.000 % 0.000 % 0.001 % 0.001 % 0.000 % 0.000 % 0.001 % 0.002 % 
BG 0.003 % 0.006 % 0.013 % 0.026 % 0.003 % 0.006 % 0.013 % 0.026 % 0.003 % 0.006 % 0.013 % 0.026 % 
CZ 0.001 % 0.002 % 0.004 % 0.007 % 0.001 % 0.002 % 0.005 % 0.009 % 0.001 % 0.002 % 0.005 % 0.009 % 
DK n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
DE n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
EE 0.008 % 0.016 % 0.031 % 0.063 % 0.010 % 0.020 % 0.040 % 0.079 % 0.010 % 0.020 % 0.040 % 0.079 % 
IE 0.001 % 0.001 % 0.003 % 0.006 % 0.001 % 0.002 % 0.005 % 0.010 % 0.002 % 0.003 % 0.007 % 0.013 % 
GR 0.002 % 0.003 % 0.006 % 0.012 % 0.002 % 0.004 % 0.008 % 0.016 % 0.002 % 0.004 % 0.008 % 0.016 % 
ES 0.001 % 0.003 % 0.006 % 0.011 % 0.002 % 0.005 % 0.010 % 0.020 % 0.004 % 0.007 % 0.014 % 0.029 % 
FR 0.000 % 0.000 % 0.000 % 0.000 % 0.000 % 0.000 % 0.000 % 0.000 % 0.000 % 0.000 % 0.000 % 0.000 % 
IT n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
CY 0.000 % 0.000 % 0.001 % 0.001 % 0.000 % 0.000 % 0.001 % 0.002 % 0.000 % 0.000 % 0.001 % 0.002 % 
LV 0.008 % 0.015 % 0.031 % 0.061 % 0.010 % 0.019 % 0.039 % 0.078 % 0.010 % 0.019 % 0.039 % 0.078 % 
LT 0.009 % 0.018 % 0.037 % 0.074 % 0.012 % 0.023 % 0.047 % 0.093 % 0.012 % 0.023 % 0.047 % 0.093 % 
LU n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
HU 0.000 % 0.000 % 0.000 % 0.000 % 0.000 % 0.000 % 0.000 % 0.000 % 0.000 % 0.000 % 0.000 % 0.000 % 
MT 0.000 % 0.000 % 0.001 % 0.002 % 0.000 % 0.001 % 0.001 % 0.002 % 0.000 % 0.001 % 0.001 % 0.003 % 
NL n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
AT n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
PL 0.001 % 0.002 % 0.004 % 0.007 % 0.001 % 0.002 % 0.005 % 0.009 % 0.001 % 0.002 % 0.005 % 0.009 % 
PT 0.000 % 0.001 % 0.001 % 0.003 % 0.000 % 0.001 % 0.002 % 0.004 % 0.001 % 0.001 % 0.003 % 0.005 % 
RO 0.004 % 0.009 % 0.017 % 0.035 % 0.006 % 0.011 % 0.022 % 0.044 % 0.006 % 0.011 % 0.022 % 0.044 % 
SI n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
SK 0.002 % 0.005 % 0.009 % 0.018 % 0.002 % 0.005 % 0.009 % 0.018 % 0.002 % 0.005 % 0.009 % 0.018 % 
FI 0.000 % 0.001 % 0.001 % 0.003 % 0.000 % 0.001 % 0.002 % 0.004 % 0.000 % 0.001 % 0.002 % 0.004 % 
SE 0.000 % 0.000 % 0.001 % 0.001 % 0.000 % 0.000 % 0.001 % 0.002 % 0.000 % 0.001 % 0.001 % 0.002 % 
UK n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
Avg EU 0.002 % 0.004 % 0.009 % 0.017 % 0.003 % 0.005 % 0.011 % 0.022 % 0.003 % 0.006 % 0.011 % 0.023 % 
Avg EU 15 0.001 % 0.001 % 0.002 % 0.005 % 0.001 % 0.002 % 0.004 % 0.007 % 0.001 % 0.002 % 0.004 % 0.009 % 
Avg EU 12 0.003 % 0.007 % 0.013 % 0.027 % 0.004 % 0.008 % 0.016 % 0.033 % 0.004 % 0.008 % 0.016 % 0.033 % 

Note: The averages are simple. 
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Table 104: Impact on consumers, in terms of estimated additional fees (€ per year per account), when protecting THDB. The harmonised level of coverage for all deposits is € 
100 000. 

Level of coverage for THDB € 200 000 Level of coverage for THDB € 300 000 Level of coverage for THDB € 500 000  
1.5 months 3 months 6 months 12 months 1.5 months 3 months 6 months 12 months 1.5 months 3 months 6 months 12 months 

BE 0.01 0.03 0.06 0.12 0.02 0.04 0.08 0.15 0.02 0.05 0.09 0.18 
BG 0.05 0.10 0.20 0.40 0.05 0.10 0.20 0.40 0.05 0.10 0.20 0.40 
CZ 0.04 0.09 0.18 0.36 0.06 0.11 0.23 0.45 0.06 0.11 0.23 0.45 
DK n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
DE n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
EE 0.25 0.50 1.00 2.00 0.32 0.63 1.27 2.53 0.32 0.63 1.27 2.53 
IE 0.16 0.33 0.66 1.32 0.27 0.55 1.10 2.20 0.36 0.72 1.45 2.90 
GR 0.10 0.21 0.41 0.82 0.14 0.27 0.55 1.09 0.14 0.27 0.55 1.09 
ES 0.13 0.26 0.52 1.03 0.23 0.46 0.91 1.83 0.34 0.67 1.35 2.69 
FR 0.00 0.00 0.01 0.01 0.00 0.00 0.01 0.01 0.00 0.00 0.01 0.01 
IT n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
CY 0.03 0.06 0.11 0.23 0.04 0.08 0.15 0.30 0.04 0.09 0.18 0.36 
LV 0.40 0.80 1.61 3.21 0.51 1.02 2.03 4.06 0.51 1.02 2.03 4.06 
LT 0.13 0.25 0.51 1.01 0.16 0.32 0.64 1.28 0.16 0.32 0.64 1.28 
LU n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
HU 0.00 0.00 0.00 0.01 0.00 0.00 0.00 0.01 0.00 0.00 0.00 0.01 
MT 0.01 0.03 0.06 0.12 0.02 0.04 0.08 0.16 0.03 0.05 0.10 0.20 
NL n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
AT n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
PL 0.01 0.02 0.04 0.08 0.01 0.03 0.05 0.11 0.01 0.03 0.05 0.11 
PT 0.02 0.04 0.09 0.17 0.03 0.06 0.12 0.24 0.04 0.08 0.16 0.31 
RO 0.03 0.05 0.10 0.20 0.03 0.06 0.13 0.26 0.03 0.06 0.13 0.26 
SI n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
SK 0.05 0.11 0.21 0.42 0.05 0.11 0.21 0.42 0.05 0.11 0.21 0.42 
FI 0.03 0.06 0.12 0.24 0.04 0.07 0.15 0.30 0.04 0.07 0.15 0.30 
SE 0.02 0.05 0.09 0.18 0.03 0.07 0.13 0.26 0.04 0.08 0.16 0.32 
UK n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
Avg EU 0.08 0.16 0.31 0.63 0.11 0.21 0.42 0.85 0.12 0.24 0.47 0.94 
Avg EU 15 0.06 0.12 0.24 0.49 0.09 0.19 0.38 0.76 0.12 0.24 0.49 0.98 
Avg EU 12 0.09 0.18 0.37 0.73 0.11 0.23 0.45 0.91 0.11 0.23 0.46 0.92 

Note: The averages are simple. 
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10.3.4 Scenario 10: impact on consumers of providing for a higher protection to 
deposits by SME 

The estimated costs for DGS rising from increasing the level of coverage for deposits by SME (already 
described in subsection 10.1.4) are now assumed to be entirely passed onto consumers. All deposits 
are provided harmonised levels of coverage of € 50 000 and € 100 000, and deposits by SME are 
provided higher levels of coverage of € 200 000, € 300 000 and € 500 000. Note that in this analysis 
Micro, Small and Medium Enterprises are treated together. Results are summarised in Table 105. The 
percentage decrease in interest rates ranges, at EU level, from 0.015 % to 0.037 %; the additional fees 
range, at EU level, from € 0.71 to € 1.44 per account per year.  
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Table 105: Impact on consumers of providing for higher level of coverage to deposits by SME. 
Range of variation of the estimated percentage decrease in the interest rates Range of variation of the estimated additional fees (€ per year per account) 

Level of coverage € 50 000 Level of coverage € 100 000 Level of coverage € 50 000 Level of coverage € 100 000 

  

Level of 
coverage 

SME        
€ 200 000 

Level of 
coverage 

SME         
€ 300 000 

Level of 
coverage 

SME         
€ 500 000 

Level of 
coverage 

SME        
€ 200 000 

Level of 
coverage 

SME        
€ 300 000 

Level of 
coverage 

SME        
€ 500 000 

Level of 
coverage 

SME        
€ 200 000 

Level of 
coverage 

SME        
€ 300 000 

Level of 
coverage 

SME        
€ 500 000 

Level of 
coverage 

SME        
€ 200 000 

Level of 
coverage 

SME         
€ 300 000 

Level of 
coverage 

SME       
€ 500 000 

BE 0.002 % 0.002 % 0.004 % 0.001 % 0.002 % 0.003 % 0.19 0.26 0.39 0.08 0.16 0.33 
BG 0.046 % 0.065 % 0.085 % 0.025 % 0.051 % 0.078 % 0.72 1.01 1.33 0.40 0.80 1.23 
CZ 0.006 % 0.007 % 0.010 % 0.002 % 0.004 % 0.008 % 0.27 0.35 0.51 0.10 0.19 0.38 
DK n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
DE n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
EE 0.086 % 0.097 % 0.119 % 0.058 % 0.070 % 0.095 % 2.74 3.10 3.82 1.84 2.25 3.05 
IE 0.010 % 0.012 % 0.014 % 0.008 % 0.010 % 0.013 % 2.30 2.56 3.08 1.87 2.19 2.83 
GR 0.013 % 0.022 % 0.031 % 0.011 % 0.021 % 0.032 % 0.89 1.49 2.08 0.73 1.46 2.18 
ES 0.004 % 0.007 % 0.010 % 0.003 % 0.006 % 0.009 % 0.40 0.66 0.91 0.28 0.56 0.83 
FR 0.000 % 0.000 % 0.000 % 0.000 % 0.000 % 0.000 % 0.01 0.02 0.04 0.01 0.02 0.04 
IT n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
CY 0.009 % 0.009 % 0.011 % 0.006 % 0.007 % 0.009 % 1.70 1.83 2.11 1.20 1.40 1.81 
LV 0.098 % 0.110 % 0.134 % 0.090 % 0.107 % 0.143 % 5.14 5.76 6.99 4.70 5.61 7.45 
LT 0.076 % 0.095 % 0.134 % 0.025 % 0.047 % 0.089 % 1.05 1.31 1.83 0.35 0.64 1.22 
LU n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
HU 0.001 % 0.001 % 0.002 % 0.001 % 0.001 % 0.001 % 0.03 0.03 0.04 0.02 0.02 0.03 
MT n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
NL n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
AT n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
PL 0.006 % 0.007 % 0.010 % 0.003 % 0.005 % 0.009 % 0.06 0.08 0.11 0.04 0.06 0.10 
PT 0.004 % 0.004 % 0.005 % 0.003 % 0.004 % 0.005 % 0.22 0.27 0.31 0.18 0.24 0.29 
RO 0.017 % 0.023 % 0.032 % 0.006 % 0.013 % 0.023 % 0.10 0.13 0.19 0.04 0.07 0.13 
SI n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
SK 0.037 % 0.041 % 0.051 % 0.028 % 0.034 % 0.045 % 0.84 0.95 1.16 0.64 0.77 1.03 
FI 0.002 % 0.003 % 0.003 % 0.002 % 0.003 % 0.003 % 0.18 0.25 0.29 0.14 0.22 0.27 
SE 0.002 % 0.003 % 0.005 % 0.002 % 0.003 % 0.007 % 0.23 0.38 0.68 0.23 0.45 0.90 
UK n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
Avg EU 0.023 % 0.028 % 0.037 % 0.015 % 0.022 % 0.032 % 0.95 1.13 1.44 0.71 0.95 1.34 
Avg EU 15 0.005 % 0.007 % 0.009 % 0.004 % 0.006 % 0.009 % 0.55 0.73 0.97 0.44 0.66 0.96 
Avg EU 12 0.038 % 0.046 % 0.059 % 0.024 % 0.034 % 0.050 % 1.26 1.46 1.81 0.93 1.18 1.64 

Note: The averages are simple. 
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10.3.5 Scenario 11: impact on consumers of the harmonised scenarios on the 
level and scope of coverage 

The costs for DGS of the harmonised scenarios on level and scope of coverage, already described in 
subsection 10.1.5, and summarised in Table 88, are now assumed to be completely passed onto 
consumers. The results are summarised in Table 106 and in Table 107. For each scenario, the ranges 
of variation of the percentage decrease of the interest rates and of the additional fees are reported: the 
ranges refer to the different time horizons, depending on how long the money related to house purchase 
stays in a bank account. If additional costs are passed onto clients as a decrease in interest rates, at EU 
level the percentage decrease varies between around 0.09 % (Scenario 11.1) and 0.13 % (Scenario 
11.8); if additional costs are passed on as additional fees, at EU level each account will have an 
increase in fees, every year, ranging from € 4.2 (Scenario 11.1 – 3 months’ time horizon) and € 5.6 
(Scenario 11.8 – 12 months’ time horizon). 
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Table 106: Impact on consumers of harmonised scenarios on level and scope of coverage: range of variation of the estimated percentage decrease in the interest rate. 
 Scenario 11.1 Scenario 11.2 Scenario 11.3 Scenario 11.4 Scenario 11.5 Scenario 11.6 Scenario 11.7 Scenario 11.8 
BE 0.013 % — 0.014 % 0.015 % — 0.016 % 0.014 % — 0.015 % 0.016 % — 0.017 % 0.014 % — 0.014 % 0.015 % — 0.016 % 0.014 % — 0.015 % 0.016 % — 0.017 % 
BG 0.316 % — 0.336 % 0.356 % — 0.375 % 0.316 % — 0.336 % 0.356 % — 0.375 % 0.318 % — 0.337 % 0.357 % — 0.377 % 0.318 % — 0.337 % 0.357 % — 0.377 % 
CZ 0.046 % — 0.051 % 0.051 % — 0.056 % 0.046 % — 0.053 % 0.051 % — 0.058 % 0.046 % — 0.051 % 0.051 % — 0.056 % 0.046 % — 0.053 % 0.051 % — 0.058 % 
DK n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
DE n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
EE 0.235 % — 0.281 % 0.268 % — 0.315 % 0.239 % — 0.298 % 0.272 % — 0.332 % 0.236 % — 0.283 % 0.27 % — 0.317 % 0.24 % — 0.3 % 0.274 % — 0.334 % 
IE 0.055 % — 0.059 % 0.058 % — 0.063 % 0.057 % — 0.066 % 0.06 % — 0.07 % 0.055 % — 0.06 % 0.059 % — 0.064 % 0.057 % — 0.067 % 0.061 % — 0.071 % 
GR 0.027 % — 0.036 % 0.045 % — 0.054 % 0.028 % — 0.04 % 0.046 % — 0.058 % 0.028 % — 0.037 % 0.045 % — 0.054 % 0.029 % — 0.041 % 0.046 % — 0.058 % 
ES 0.041 % — 0.049 % 0.046 % — 0.055 % 0.045 % — 0.067 % 0.051 % — 0.072 % 0.041 % — 0.049 % 0.047 % — 0.055 % 0.045 % — 0.067 % 0.051 % — 0.073 % 
FR 0 % — 0.001 % 0.001 % — 0.001 % 0 % — 0.001 % 0.001 % — 0.001 % 0 % — 0.001 % 0.001 % — 0.001 % 0 % — 0.001 % 0.001 % — 0.001 % 
IT n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
CY 0.038 % — 0.039 % 0.04 % — 0.041 % 0.039 % — 0.04 % 0.041 % — 0.042 % 0.038 % — 0.039 % 0.04 % — 0.041 % 0.039 % — 0.04 % 0.041 % — 0.042 % 
LV 0.337 % — 0.383 % 0.373 % — 0.419 % 0.341 % — 0.399 % 0.377 % — 0.435 % 0.341 % — 0.387 % 0.377 % — 0.423 % 0.345 % — 0.403 % 0.381 % — 0.439 % 
LT 0.281 % — 0.336 % 0.338 % — 0.394 % 0.286 % — 0.356 % 0.343 % — 0.413 % 0.283 % — 0.338 % 0.34 % — 0.395 % 0.288 % — 0.358 % 0.345 % — 0.415 % 
LU n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
HU 0.004 % — 0.004 % 0.004 % — 0.004 % 0.004 % — 0.004 % 0.004 % — 0.004 % 0.004 % — 0.004 % 0.004 % — 0.005 % 0.004 % — 0.004 % 0.004 % — 0.005 % 
MT n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
NL n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
AT n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
PL 0.02 % — 0.026 % 0.025 % — 0.03 % 0.021 % — 0.028 % 0.026 % — 0.033 % 0.021 % — 0.027 % 0.026 % — 0.031 % 0.022 % — 0.029 % 0.026 % — 0.033 % 
PT 0.018 % — 0.02 % 0.019 % — 0.021 % 0.018 % — 0.022 % 0.02 % — 0.024 % 0.018 % — 0.02 % 0.019 % — 0.022 % 0.019 % — 0.022 % 0.02 % — 0.024 % 
RO 0.052 % — 0.078 % 0.068 % — 0.094 % 0.055 % — 0.088 % 0.07 % — 0.103 % 0.054 % — 0.08 % 0.07 % — 0.096 % 0.057 % — 0.09 % 0.072 % — 0.105 % 
SI n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
SK 0.136 % — 0.15 % 0.15 % — 0.164 % 0.136 % — 0.15 % 0.15 % — 0.164 % 0.139 % — 0.153 % 0.153 % — 0.167 % 0.139 % — 0.153 % 0.153 % — 0.167 % 
FI 0.039 % — 0.041 % 0.041 % — 0.043 % 0.04 % — 0.042 % 0.041 % — 0.043 % 0.039 % — 0.042 % 0.041 % — 0.043 % 0.04 % — 0.042 % 0.041 % — 0.044 % 
SE 0.036 % — 0.037 % 0.04 % — 0.041 % 0.037 % — 0.038 % 0.04 % — 0.042 % 0.036 % — 0.037 % 0.04 % — 0.041 % 0.037 % — 0.038 % 0.04 % — 0.042 % 
UK n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
Avg EU 0.094 % — 0.108 % 0.108 % — 0.121 % 0.096 % — 0.114 % 0.109 % — 0.127 % 0.095 % — 0.109 % 0.109 % — 0.122 % 0.097 % — 0.114 % 0.11 % — 0.128 % 
Avg EU 15 0.029 % — 0.032 % 0.033 % — 0.037 % 0.03 % — 0.036 % 0.034 % — 0.041 % 0.029 % — 0.032 % 0.033 % — 0.037 % 0.03 % — 0.037 % 0.034 % — 0.041 % 
Avg EU 12 0.147 % — 0.169 % 0.167 % — 0.189 % 0.148 % — 0.175 % 0.169 % — 0.196 % 0.148 % — 0.17 % 0.169 % — 0.191 % 0.15 % — 0.177 % 0.17 % — 0.197 % 

Note: The averages are simple. 
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Table 107: Impact on consumers of harmonised scenarios on level and scope of coverage: range of variation of the estimated additional fees (€ per year per account). 

 
Scenario 11.1     

(€) 
Scenario 11.2     

(€) 
Scenario 11.3    

(€) 
Scenario 11.4    

(€) 
Scenario 11.5   

(€) 
Scenario 11.6      

(€) 
Scenario 11.7      

(€) 
Scenario 11.8       

(€) 
BE 1.39 € — 1.48 € 1.59 € — 1.68 € 1.4 — 1.54  1.6 — 1.74  1.39 — 1.48  1.59 — 1.68  1.41 — 1.54  1.61 — 1.74  
BG 4.96 € — 5.26 € 5.57 € — 5.87 € 4.96 — 5.26  5.57 — 5.87  4.98 — 5.29  5.6 — 5.9  4.98 — 5.29  5.6 — 5.9  
CZ 2.23 € — 2.5 € 2.47 € — 2.74 € 2.26 — 2.6  2.49 — 2.83  2.24 — 2.5  2.47 — 2.74  2.26 — 2.6  2.5 — 2.84  
DK n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
DE n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
EE 7.5 € — 9 € 8.58 € — 10.07 € 7.63 — 9.53  8.71 — 10.61  7.55 — 9.05  8.63 — 10.13  7.69 — 9.59  8.76 — 10.66  
IE 12.04 € — 13.03 € 12.83 € — 13.81 € 12.43 — 14.61  13.22 — 15.39  12.21 — 13.2  12.99 — 13.98  12.6 — 14.77  13.39 — 15.56  
GR 1.84 € — 2.46 € 3.03 € — 3.64 € 1.91 — 2.73  3.1 — 3.91  1.87 — 2.49  3.06 — 3.67  1.94 — 2.75  3.12 — 3.94  
ES 3.82 € — 4.59 € 4.33 € — 5.11 € 4.23 — 6.25  4.75 — 6.77  3.83 — 4.61  4.35 — 5.12  4.25 — 6.27  4.76 — 6.78  
FR 0.06 € — 0.07 € 0.08 € — 0.09 € 0.06 — 0.07  0.08 — 0.09  0.06 — 0.07  0.09 — 0.09  0.06 — 0.07  0.09 — 0.1  
IT n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
CY 7.62 € — 7.79 € 8.04 € — 8.21 € 7.66 — 7.92  8.07 — 8.34  7.63 — 7.8  8.04 — 8.21  7.66 — 7.93  8.08 — 8.34  
LV 17.62 € — 20.03 € 19.47 € — 21.88 € 17.83 — 20.88  19.69 — 22.73  17.82 — 20.23  19.68 — 22.09  18.03 — 21.08  19.89 — 22.94  
LT 3.85 € — 4.61 € 4.63 € — 5.39 € 3.92 — 4.87  4.7 — 5.66  3.87 — 4.63  4.66 — 5.41  3.94 — 4.9  4.72 — 5.68  
LU n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
HU 0.1 € — 0.1 € 0.11 € — 0.12 € 0.1 — 0.1  0.11 — 0.12  0.1 — 0.11  0.11 — 0.12  0.1 — 0.11  0.11 — 0.12  
MT n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
NL n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
AT n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
PL 0.23 € — 0.29 € 0.28 € — 0.34 € 0.23 — 0.31  0.28 — 0.36  0.24 — 0.3  0.29 — 0.35  0.24 — 0.32  0.29 — 0.37  
PT 1.09 € — 1.22 € 1.18 € — 1.31 € 1.12 — 1.36  1.21 — 1.44  1.1 — 1.23  1.19 — 1.32  1.13 — 1.36  1.22 — 1.45  
RO 0.31 € — 0.46 € 0.39 € — 0.55 € 0.32 — 0.51  0.41 — 0.6  0.32 — 0.47  0.41 — 0.56  0.33 — 0.52  0.42 — 0.61  
SI n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
SK 3.11 € — 3.43 € 3.43 € — 3.75 € 3.11 — 3.43  3.43 — 3.75  3.17 — 3.49  3.5 — 3.81  3.17 — 3.49  3.5 — 3.81  
FI 3.27 € — 3.45 € 3.38 € — 3.55 € 3.29 — 3.51  3.39 — 3.61  3.28 — 3.46  3.38 — 3.56  3.3 — 3.52  3.4 — 3.62  
SE 4.82 € — 4.96 € 5.27 € — 5.41 € 4.85 — 5.1  5.31 — 5.55  4.82 — 4.96  5.27 — 5.41  4.86 — 5.1  5.31 — 5.55  
UK n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
Avg EU 4.21 € — 4.71 € 4.7 € — 5.2 € 4.3 — 5.03  4.78 — 5.52  4.25 — 4.74  4.74 — 5.23  4.33 — 5.07  4.82 — 5.56  
Avg EU 15 3.54 € — 3.91 € 3.96 € — 4.33 € 3.66 — 4.39  4.08 — 4.81  3.57 — 3.94  3.99 — 4.35  3.69 — 4.42  4.11 — 4.84  
Avg EU 12 4.75 € — 5.35 € 5.3 € — 5.89 € 4.8 — 5.54  5.35 — 6.09  4.79 — 5.39  5.34 — 5.93  4.84 — 5.58  5.39 — 6.13  

Note: The averages are simple. 
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11 Macroeconomic impact of a harmonised and higher 
protection level in the DGS framework 

 
This section provides a qualitative assessment of the impact of a harmonised higher level of protection in 
the DGS framework in the EU on the macroeconomic level. We approach this by investigating the benefits 
and the costs of the issue. After an analysis of the benefits and costs on a macro scale, we also provide a 
breakdown of these on the level of depositors, banks, DGS, financial stability and on the economy. 

11.1 Benefits 

11.1.1 Financial stability 

A higher protection level increases the effectiveness of the main function of a DGS: its role in maintaining 
financial stability. The contribution of a DGS to this is through reinforcing depositors’ confidence in the 
banking sector thus preventing bank runs. Due to the nature of the banking business, a depositors’ run can 
push even the soundest banks into failure, and banking crises can thus become self-fulfilling. In 
economically or financially stressed times, when the banks are finding themselves in a difficult position for 
other reasons, the probability of bank runs are even higher, further aggravating the situation. Preventing 
bank runs in such circumstances becomes even more important. 
This function of a DGS is crucial because a widespread breakdown of depositors’ confidence and the 
associated bank runs can cause a fully-fledged financial crisis which has severe consequences on the real 
economy through two channels. On the one hand, the banking system acts as an intermediary between 
savings and investment, and therefore it provides the flow of credit to firms and consumers which is a key 
factor in economic activity. If the flow of credit stops, economic activity falls drastically resulting in a 
widespread fall in income and rise in unemployment. On the other hand, banks also operate the payment 
system, which is an equally important factor in the functioning of a modern economy. The breakdown of the 
payment system would have similarly dire consequences on the functioning of the economy. 
The higher the protection level offered by the DGS, the higher the share of the deposits that will be covered 
by the system and therefore the more effective the DGS will be in achieving its main goal.  
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11.1.2 Harmonisation 

The main advantage of harmonising the important features of deposit protection in the EU is to create a 
level playing field for banks in the field of cross-border gathering of deposits. This means that the different 
DGS in MS will not create distortions in the competitive position of banks from different MS. Eventually it 
promotes fair competition which contributes to the efficient allocation of capital. 
Creating a level playing field also precludes the issue of depositors rushing from one MS to another in crisis 
situation. On the side of the depositors this means that they will not need to search for higher protection 
levels in other MS. 
Harmonisation also implies a more transparent regulatory framework for cross-border banking activities. 
This is beneficial for banks as well as for DGS. 

11.2 Costs 

11.2.1 Lower lending activity 

Higher protection level implies a higher contribution for banks, reducing the profitability of banks, which will 
lead to a lower lending activity in the long run. This can take the form of either stricter lending conditions or 
higher cost of credit, for instance. This impact, however, is likely to be small, as the increase in contributions 
is not likely to be high relative to the income of the balance sheet total of the banks (see Table 108). 

Table 108: Increase in the contribution of banks at different levels of coverage. 

Level of protection (€) 

 50 000 100 000 150 000 200 000 

Increase in contributions (€ million) 373 799 1 142 1 412 

As a share of gross income in retail 
banking (data available for 18 MS) 0.35 % 0.75 % 1.07 % 1.33 % 

As a share of balance sheet total 
(data available for 10 MS) 0.004 % 0.009 % 0.013 % 0.017 % 

Source: Increases in contributions are estimated according to data in Table 73, while gross income is taken from DG 
COMP100, balance sheet total from Eurostat. 

Notes: Gross income is available only for EU 25, this is scaled down proportionally with nominal GDP for the 18 MS. 
The sum of balance sheet total is calculated based only on the 10 MS. 
 
 
                                                 
 
100 http://ec.europa.eu/competition/sectors/financial_services/inquiries/sec_2007_106.pdf. 
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11.2.2 Potentially higher fiscal costs 

With higher protection levels, the necessary payout in case of bank failures will also rise. A failure of one or 
more large banks may exhaust the fund’s resources and may require interventions by the government 
implying fiscal costs. This problem, however, already existed before the Directive 2009/14/EC, although a 
higher protection level increases the potential size of future need for government intervention. It also 
increases the likelihood that the fund’s resources will be exhausted thereby making a government 
intervention necessary. 
Table 109 illustrates the issue by showing how the increase in fiscal costs changes with different 
hypothesised sizes of failure (in terms of market share) and under the different levels of protection. The 
increase in fiscal costs is estimated based on how the total amount of covered deposits change as the level 
of protection is increased101. From these figures the baseline scenario of the covered deposits at € 20 000 
protection level is deducted. In addition, the existing fund sizes are also deducted from the figures to obtain 
the actual fiscal cost. 
 

Table 109: Potential increase in fiscal costs on EU level with respect to the baseline of € 20 000 protection level 
(€ billion). 

Level of protection (€) Size of failure 
(market share) 50 000 100 000 150 000 200 000 

5 % 66 127 170 204 
15 % 231 414 543 645 
30 % 479 844 1 102 1 307 

 

11.2.3 Pro-cyclicality 

The issue of pro-cyclicality is linked to the contributions, in that if contributions are linked to the probability of 
bank defaults then banks will be required to contribute more in bad times. Eventually, in the case of a 
financial crisis, such a mechanism will even exacerbate the situation of banks, which are already operating 
under very tight conditions. This issue is similar to that related to the Basel II capital requirements in 
banking, and the solution of the problem could be similar to the ones that have been proposed in that 
respect. This could take the form of introducing a contribution mechanism that would require banks to pay 
more in good times to create a buffer stock of funds for the hard times. 

                                                 
 
101 Increases in the amount of covered deposits are estimated according to data in Table 65. 
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11.2.4 Moral hazard 

Moral hazard is often mentioned in the context of DGS and it concerns both the depositors and the banks. 
On the side of the depositors, moral hazard refers to the phenomenon that depositors may lose the 
motivation to monitor the health of their banks and the existence of a DGS may reduce the incentive for 
them to choose their banks carefully, or to split their deposits among several banks. On the side of the 
banks, if a DGS is introduced, bank owners and managers might be inclined to take higher risks than they 
would otherwise decide to take, simply because they do not have to be concerned about the constant 
monitoring of the bank’s state by depositors. Therefore, an important self-controlling mechanism of financial 
markets becomes dysfunctional because in theory it increases the risks to financial stability. Thus, while the 
introduction of a DGS increases financial stability by preventing bank runs, it elevates risks by having an 
adverse impact on the behaviour of depositors and banks. 
There are regulatory tools that can be used to mitigate moral hazard. The DGS may require depositors to 
provide co-payments in the case of a bank failure, i.e. a certain share of the loss must be borne by the 
depositor (coinsurance). The problem with this is that it hampers the effectiveness of the main objective of a 
DGS, which is to prevent bank runs, and this explains why, in the Directive 2009/14/EC, coinsurance has 
been discontinued. On the side of banks, strict capital requirements and effective supervision of the 
activities of banks are important as are commonly applied tools to mitigate moral hazard. 
The importance of the issue of moral hazard depends on how much depositors can really monitor the state 
of their banks. It is arguable that a large majority of them do not have the expertise and the ability to monitor 
their banks continuously. In addition, the current global financial crisis showed that not even the supervisors 
could foresee how severe the situation of the banks was, so one could not plausibly expect depositors to do 
better. Therefore, it can be argued that the introduction of a DGS has little impact on the behaviour of the 
depositors as far as moral hazard is concerned. And since the impact on the behaviour of banks is coming 
indirectly through the change in the behaviour of depositors, moral hazard may not be an important issue 
from either side after all. 

11.3 Breakdown of benefits and costs on the level of stakeholders 
Table 110 provides a breakdown of the benefits and costs of a higher protection level and harmonisation of 
the DGS framework on the level of depositors, banks, DGS, financial stability and the economy. Several 
issues appear at more than one place in the table which illustrates the inter-connection of the costs and 
benefits on the level of stakeholders. 
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Table 110: Breakdown of benefits and costs on the level of stakeholders. 

 Benefits Costs 
Depositors Higher protection of private deposits 

Contributes to the prevention of financial and 
economic crisis 
Harmonisation: no need for depositors to search for 
higher protection in other MS 

Higher contribution of banks may imply 
lower lending activity and stricter 
borrowing conditions for consumers 
It may also imply higher banking fees 

Banks Strengthening confidence in the banking sector, 
preventing bank runs 
Contributes to the prevention of financial and 
economic crisis 
Level playing field, more transparent cross-border 
regulatory framework 
Prevention of depositors rushing from one MS to 
another in crisis situation 

Higher contribution 
Pro-cyclicality issue 

DGS Strengthening confidence in the banking sector, 
preventing bank runs 
Harmonisation: more transparent cross-border 
regulatory framework 
Level playing field, prevention of depositors rushing 
from one MS to another in crisis situation 

Higher probability that the fund will be 
exhausted 

Financial Stability Strengthening confidence in the banking sector, 
preventing bank runs 
Contributes to the prevention of financial and 
economic crisis 
Level playing field, prevention of depositors rushing 
from one MS to another in crisis situation 

Pro-cyclicality issue 
Moral hazard 

Economy Financial and macroeconomic stability (see above) 
Preventing the distortion of competition strengthens 
the efficient allocation of capital 

Adverse effects on financial stability 
(see above) 
Potentially higher fiscal costs 
Lower lending activity 
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12 Viability of government interventions as a last resort 
In case the DGS is not capable of handling a crisis situation, governments sometimes have to intervene. 
The purpose of this subsection is to assess the impact of those interventions in terms of government deficit 
(i.e. increase in government deficit as a percentage of GDP). 
The data on State interventions adopted to assess this impact has been gathered from two sources: 

• Quarterly Report on the Euro Area — Vol.7 (No 4) 2008 from DG ECFIN 102; 

• State Aid Scoreboard — Spring 2009 Update from DG COMP103. 
In order to estimate the impact of these interventions, we first need to calculate an ‘intervention ratio’ for 
those MS where we have data on capital injections made from governments in any of the EU MS. The 
intervention ratio is defined as the ratio calculated by dividing the total amount of capital injections made 
since the beginning of the financial crisis, by the amount of eligible deposits: 

depositsEligible
injectionscapitalofamountTotalRatioonInterventi =  

This ratio gives a relative idea of the size of the payouts. Note that the amount of capital injections 
considered in the calculation may cover more than one intervention. Table 111 reports the intervention ratio 
for those MS where data on capital injections were available. 
The total amount of capital injection is estimated, for all the MS, in order to have an idea of the amount of 
capital EU MS would have to inject in their national banking system if they had to face payouts. Capital 
injections are estimated for all MS by inverting the preceding formula and by setting the intervention ratio 
equal to the biggest intervention ratio (i.e. AT ratio, equals to 7.1 %). Results are reported in Table 112. In 
the second column eligible deposits by EU DGS are reported, while in the third column the estimated 
amount of capital injections are shown. The last two columns of Table 112 also report the 2007 GDP and 
the corresponding estimated increase of the government deficit as a result of the capital injection. Note that, 
under the scenario analysed, the government expenditures resulting from such a scenario could lead those 
MS to exceed the 3 % budget deficit threshold set by the Growth and Stability Pact. 

                                                 
 
102 See Box 2 Rescue packages of euro-area Member States 
http://ec.europa.eu/economy_finance/publications/publication13649_en.pdf. 
103 http://ec.europa.eu/competition/state_aid/studies_reports/2009_spring_en.pdf. 



JRC Report under Article 12 of Directive 94/19/EC as amended by Directive 2009/14/EC — 2010 204 

 
Table 111: Intervention ratio. 

 Total Volume of Capital 
Injections (€ thousand) 

Eligible Deposits  
(€ thousand) 

Intervention 
Ratio 

BE 12 700 000 234 000 000 5.43 % 
DK 13 500 000 194 986 000 6.92 % 
DE 80 000 000 2 365 528 000 3.38 % 
GR 5 000 000 162 624 584 3.07 % 
ES 50 000 000 815 509 600 6.13 % 
LU 2 876 000 103 969 600 2.77 % 
FR 40 000 000 1 765 519 727 2.27 % 
IT 20 000 000 574 377 415 3.48 % 
HU 1 040 000 44 421 235 2.34 % 
AT 15 000 000 211 409 819 7.10 % 
NL 29 800 000 445 595 855 6.69 % 
SE 4 800 000 259 386 750 1.85 % 
UK 63 000 000 1 319 754 071 4.77 % 
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Table 112: Impact of capital injections on GDP. 

 Eligible Deposits 
2007                

(€ thousand) 

Amount of Capital 
Injections if the Maximum 

Intervention Ratio was 
applied (€ thousand) 

GDP 2007              
(€ thousand) 

Increase in gvt 
deficit as % of 

GDP 

BE 234 000 000  16 602 824  334 917 000  4.96 % 
BG 16 453 260  1 167 396  28 899 000  4.04 % 
CZ 75 784 888 5 377 107  127 143 000  4.23 % 
DK 194 986 000 13 834 693  226 544 000  6.11 % 
DE 2 365 528 000             167 839 508  2 422 900 000  6.93 % 
EE 6 513 255 462 130  15 270 000  3.03 % 
IE 203 329 118 14 426 656  190 603 000  7.57 % 
GR 162 624 584 11 538 578  228 180 000  5.06 % 
ES 815 509 600 57 862 232  1 050 595 000  5.51 % 
FR 1 765 519 727 125 267 578  1 892 132 000  6.62 % 
IT 574 377 415 40 753 364  1 544 915 000  2.64 % 
CY 59 113 956 4 194 268  15 667 000  26.77 % 
LV 11 966 456 849 047  21 111 000  4.02 % 
LT c.i. c.i. 28 423 000  c.i. 
LU 103 969 600 7 376 876  36 411 000  20.26 % 
HU 44 421 235 3 151 786  101 131 000  3.12 % 
MT 6 728 864 477 428  5 464 000  8.74 % 
NL 445 595 855 31 616 024  567 066 000  5.58 % 
AT 211 409 819 15 000 000  270 837 000  5.54 % 
PL c.i. c.i. 310 613 000  c.i.
PT c.i. c.i. 163 190 000  c.i.
RO 26 937 557 1 911 280  123 847 000  1.54 % 
SI 15 430 308 1 094 815  34 471 000  3.18 % 
SK 18 030 000 1 279 269  54 857 000  2.33 % 
FI 94 086 374 6 675 639  179 659 000  3.72 % 
SE 259 386 750 18 404 071  331 226 000  5.56 % 
UK 1 319 754 071 93 639 506  2 046 535 000  4.58 % 
Avg EU 343 396 367 24 364 741 457 503 926 6.01 % 
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13 Impact of discontinuation of set-off  
This section gives an estimation of the impact of discontinuing existing set-off practices. This issue concerns 
deposits of people who hold a mortgage or a consumer loan and a deposit at the same bank. The 
application of set-off implies to deduct from the claim of a depositor against a DGS the claim of the failed 
bank against the depositor. Its discontinuation would imply that this deduction is no more applicable.  
We therefore first estiamate the number of deposits that are affected by set-off; then we compare average 
sizes of loans versus deposits to get an idea of the amount of money per deposit involved in set-off. As set-
off involves netting the claims and obligations of the depositor towards the bank104, the amount in question 
will be equal to whichever is smaller. Unfortunately, there is no data about the average deposits held by loan 
holders, and it seems reasonable to assume that those who take a loan have an average deposit that is 
smaller than the average deposit of the total population. Therefore we provide a scenario analysis of the 
impact of discontinuing set-off for different hypothesised values of deposits held by loan holders. Finally we 
also compare our results with the estimates provided by the national DGS themselves in the JRC 
questionnaire, which are available only for very few countries.    

13.1 Number of depositors affected by set-off 
We first quantify the number of people holding a mortgage and holding a consumer loan. Due to the lack of 
data, we do this indirectly by using data on stock of outstanding mortgages and consumer loans from the 
ECB and average outstanding mortgages and consumer loans from the Retail Banking Survey (DG ECFIN). 
The data refers to the fourth quarter of 2008. We obtain the number of loans for each MS from the following 
formula105: 

loanaverage
loansofstockloansofNumber =  

Next, we use data on cross-selling ratios from the Retail Banking Survey (DG COMP)106 to estimate the 
number of loan holders who have a current or deposit account in the same bank. We have cross-selling 
ratios that show what share of mortgage holders have a current account, deposit account and consumer 
loan in the same bank, and also the share of deposit account holders having current accounts, mortgages 
and consumer loans in the same bank. We have to consider both current and deposit accounts separately, 

                                                 
 
104 Set-off may refer to a set-off of claims either against all liabilities or against due liabilities. For the reason of 
simplification, this chapter deals with set-off under the assumption that all liabilities are set off, whether already due or 
not. 
105 Data is unavailable for CY, LT, LV, NL and LU, where the relevant EU12 or EU15 average is used. For consumer 
loans in HU, the data gives an implausibly high number of loans (one that would imply around 6 loans per household), 
therefore we use EU12 average in this case as well. 
106 Data is unavailable for BG and RO, where EU average is used. 
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as the data shows there is a significant share of deposit account holders who do not have a current account. 
We use the information on cross-selling in the following way for mortgages: 

( )( ) ( )mortg_consloandeposit_ountcurrentaccmortg_depositmortg_ountcurrentacc wwww
mortgagesofNumberaffecteddepositsofNumber

−∗−∗+
∗=

11
107 

 

where 

ybuyingpeople
yaswellasxbuyingpeopleratiosellingcrossw y_x =− . 

 
The formula for consumer loans is slightly different: 
 

( )( )deposit_ountcurrentaccmortg_depositmortg_ountcurrentacc w*ww
loans.consofnumberaffecteddepositorsofNumber

−+
∗=

1  

 
The two formulas are different, because the people who hold mortgages and consumer loans at the same 
time should not be counted twice, i.e. they are excluded from the first formula. Another assumption we have 
to make here is that the cross-selling profile is the same for mortgages and consumer loans, because data 
for the latter is missing. Some justification for this can be found in the data on mandatory product typing 
published by DG COMP108, which shows that the extent to which banks require holders of mortgages to hold 
a current account as well is roughly the same as in the case of holders of consumer loans. 
Table 113 shows the results of these calculations, i.e. the number of loans and the number of deposits 
affected by set-off separately for mortgages and consumer loans. The impact of the discontinuation of set-
off affects, according to our estimates, approximately 120 million deposits over DGS in 22 MS where set-off 
was applied in 2007: 32.5 million are related to mortgages and 87 million are related to consumer loans. The 
table contains data referring to only those DGS where set-off is applied. In the case of Germany, set-off is 
only used in one of the four funds; therefore the results are scaled down proportionally. 

                                                 
 
107 Instead of wcurrentaccount_deposit we would need the ratio of people holding mortgages, current accounts and deposit 
accounts all at the same time relative to those who have mortgages and deposits at the same time, which is not 
available. We therefore assume that this is equal to the ratio of people holding current accounts and deposit accounts 
at the same time relative to those who have deposits. 
108 http://ec.europa.eu/competition/sectors/financial_services/inquiries/interim_report_2.pdf pp. 109. 
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Table 113: Number of mortgages and consumer loans, and number of deposits affected by set-off. 

Mortgages Consumer loans 
 Number of 

mortgages 
Number of deposits 

affected 
Number of consumer 

loans 
Number of deposits 

affected 
BE 1 569 760 1 476 695 1 583 291 1 967 614 
BG 116 693 82 990 2 468 579 2 246 847 
CZ 717 282 316 740 3 504 868 1 636 679 
DK 2 014 712 1 386 669 1 763 191 1 571 591 
DE 11 610 717 7 236 579  19 128 396 12 788 831 
EE 186 211 70 281 1 145 125 1 143 792 
IE 810 485 529 027 5 278 032 4 299 343 
GR 1 169 799 735 517 4 926 957 3 676 244 
IT 3 120 616 2 245 688 4 291 331 3 412 546 
CY 249 674 180 109 2 207 116 2 324 978 
LV 213 158 144 620 596 389 594 157 
LT 179 497 130 307 682 953 560 079 
LU 195 433 162 528 181 587 199 640 
HU 705 934 420 816 6 845 813 5 421 962 
MT 48 712 48 259 53 644 57 986 
NL 4 784 746 3 810 388 2 966 865 2 683 771 
AT 774 243 670 201 1 589 332 1 818 567 
PL 1 629 861 1 130 228 22 013 468 19 326 321 
RO 155 289 110 439 10 096 123 9 189 276 
SI 100 465 41 430 1 541 158 720 087 
SK 254 694 212 720 957 576 984 353 
UK 18 679 850 11 330 488 15 655 714 10 407 095 

Total EU 49 287 830 32 472 719 109 477 510 87 031 758 

Notes: Total refers to the sum of the amounts of all DGS in 22 MS. 

 

13.2 Average size of loans and deposits 
Table 114 compares the average sizes of loans vs. deposits in the EU 15 and EU 12 respectively, to get an 
idea of the amount of money per depositor involved in set-off. As explained earlier, since set-off involves 
netting the claims and obligations of the depositor towards the bank, the amount of money involved will be 
equal to whichever is smaller. In the case of mortgages, the deposits are smaller, but in the case of 
consumer loans, the average loans are smaller than the deposits. This is true for both EU 15 and EU 12. 

 



JRC Report under Article 12 of Directive 94/19/EC as amended by Directive 2009/14/EC — 2010 209 

Table 114: Comparison of average mortgages, consumer loans and average deposits. 

 Mortgages Cons. loans Deposits 
Avg EU 15 80 906 8 400 9 735 
Avg EU 12 33 501 1 883 4 195 

Source: Retail Banking Survey (DG ECFIN) and JRC. 
Note: The average sizes of deposits are weighted; the weights are 2007 eligible deposits. 

 

13.3 Amounts involved in the discontinuation of set-off 
We provide our estimates for the impact of discontinuing set-off in the form of a scenario analysis because 
there is no data about the average deposits held by loan holders, and it seems reasonable to assume that 
those who take a loan have an average deposit that is smaller than the average deposit of the total 
population. This is because loan holders probably have lower savings than the average, which is likely to be 
associated with lower levels of bank deposits. Therefore we assume different levels of deposits held by loan 
borrowers and provide the results for each hypothesised value. The impact is calculated as the product of 
the number of deposits affected and the average deposit or loan, whichever is smaller from the latter two. 
This is the estimated total amount that a DGS now applying set-off would have to cover in case of set-off 
discontinuation. 
Results are reported in Table 115 as the sum of the amounts for mortgages and consumer loans. The 
second column in the table assumes that loan holders’ average deposits are equal to the total population’s 
average109, and the subsequent columns assume lower levels of loan holders’ deposits. Finally we also 
compare our results with the estimates provided by the national DGS themselves in the JRC questionnaire, 
which are available only for very few countries.  Table 116 reports the same results, expressed as a share 
of covered deposits. 
The results should be interpreted carefully. First, as explained above, we had to assume that depositors 
having taken loans hold a low amount of deposits. This means that in an environment where depositors hold 
more deposits, the impact would be much more limited. Second, among the only 4 DGS providing their own 
estimates, in 3 of them the impact is estimated very low (between 0.2 % and 7.3 %) and in one country quite 
high (40-50 %). The figures here should therefore be seen as a worst-case scenario that is likely to be quite 
far away from the real impact since reliable data on the correlation between deposits and loans were not 
available. 
 

                                                 
 
109 In which case the relevant amount for mortgages is the deposit level, but for consumer loans it is the average loan 
as explained in the previous subsection. In the following three columns, the relevant amount is given by the deposit 
levels. 
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Table 115: Impact of discontinuing set-off at different hypothesised average deposits held by borrowers            
(in € billion) 

Average deposits held by borrowers EU 15   
  € 9 735 € 5 000 € 2 500 € 1 250 DGS own estimate (JRC survey) 

BE 29.71       16.56        8.28        4.14  n.a. 
DK 23.88       13.11        6.56        3.28  n.a. 
DE 27.77       15.09        7.55        3.77  n.a. 
IE  8.77        4.80        2.40        1.20  n.a. 
GR 11.77        6.42        3.21        1.61  n.a. 
IT 36.86       20.16       10.08        5.04  n.a. 
LU 3.08        1.71        0.85        0.43  n.a. 
NL 66.05       36.29       18.14        9.07  n.a. 
AT 12.97        7.19        3.59        1.80  n.a. 
UK 173.57       94.31       47.16       23.58  n.a. 

Average deposits held by borrowers EU 12   
  € 4 195 € 2 000 € 1 000 € 500 

  
  

BG 0.45        0.29        0.15        0.07  n.a. 
CZ 1.61        0.93        0.46        0.23  see table on shares 
EE 0.43        0.28        0.14        0.07  n.a. 
CY 1.11        0.74        0.37        0.18  n.a. 
LV 0.88        0.58        0.29        0.14  n.a. 
LT 0.75        0.47        0.24        0.12  n.a. 
HU 2.39        1.51        0.75        0.38  see table on shares 
MT 0.30        0.20        0.10        0.05  n.a. 
PL 6.61        4.24        2.12        1.06  n.a. 
RO 0.60        0.39        0.20        0.10  see table on shares 
SI 0.21        0.12        0.06        0.03  the payout is reduced by € 1.1bn   
SK 1.30        0.86        0.43        0.22  n.a. 

Total EU 411.16   226.26     113.13       56.56   

Notes: Total refers to the sum of the amounts of all DGS in 22 MS. 
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Table 116: Impact of discontinuing set-off at different hypothesised average deposits held by borrowers (as a 
share of covered deposits). 

 Average deposits held by borrowers EU 15    
  € 9 735  € 5 000 € 2 500 € 1 250 

DGS own estimate (JRC survey) 

BE 28.6 % 15.9 % 7.9 % 4.0 % n.a. 
DK 34.8 % 19.1 % 9.6 % 4.8 % n.a. 
DE 1.4 % 0.8 % 0.4 % 0.2 % n.a. 
IE 9.7 % 5.3 % 2.7 % 1.3 % n.a. 
GR 26.0 % 14.2 % 7.1 % 3.5 % n.a. 
IT 9.2 % 5.0 % 2.5 % 1.3 % n.a. 
LU 23.8 % 13.2 % 6.6 % 3.3 % n.a. 
NL 19.2 % 10.6 % 5.3 % 2.6 % n.a. 
AT 10.4 % 5.8 % 2.9 % 1.4 % n.a. 
UK 30.6 % 16.6 % 8.3 % 4.2 % n.a. 

 Average deposits held by borrowers EU 12  
  
  € 4 195 € 2 000 € 1 000 € 500  

BG 5.4 % 3.5 % 1.7 % 0.9 % n.a. 

CZ 4.5 % 2.6 % 1.3 % 0.6 % a reduction in claims of 0.2 %, based on the last 
payout (2003) 

EE 16.3 % 10.7 % 5.4 % 2.7 % n.a. 
CY 5.4 % 3.6 % 1.8 % 0.9 % n.a. 
LV 29.6 % 19.4 % 9.7 % 4.9 % n.a. 
LT 12.8 % 8.1 % 4.1 % 2.0 % n.a. 

HU 10.3 % 6.5 % 3.2 % 1.6 % in two examples the proportion of set-off was 40-
50 % 

MT 12.8 % 8.5 % 4.3 % 2.1 % n.a. 
PL 13.2 % 8.5 % 4.2 % 2.1 % n.a. 
RO 4.1 % 2.7 % 1.3 % 0.7 % less than 1 % reduction in payouts 

SI 2.4 % 1.4 % 0.7 % 0.3 % the proportion (Net amount of all deposits/ gross 
amount of all deposits) is 92.7 %  

SK 15.3 % 10.2 % 5.1 % 2.5 % n.a. 
Avg EU 10.6 % 5.8 % 2.9 % 1.5 %  

Notes: Total refers to the ratio of the sum of the amounts of DGS in all 22 MS relative to the sum of covered deposits 
in the same DGS. 
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14  Topping-up 
According to Article 4 (1.2) of the Directive 94/19/EC, topping-up is the principle on the basis of which a 
branch from a foreign EU country (home country) joins a DGS within the territory of the host country if the 
level and/or the scope of coverage granted by the host country exceeds that of the home country. The aim 
of this section is to investigate the potential impact on DGS in case topping-up is assumed to be 
discontinued. The underlying hypothesis is that, after topping-up is discontinued, home-country DGS 
provide branches for the same protection they were granted by the host-country DGS; in particular, it means 
that home-country DGS must provide branches for the same scope and level of coverage previously 
provided by the host-country DGS. The impact on home-country DGS is an increase of the total amount of 
covered deposits: the increased amount is equal to the amount of covered deposits protected by the host-
country DGS before topping-up discontinuation. 

14.1 Description of data on topping-up 
In the survey DGS were asked to provide information about cross border exposures: in particular, DGS were 
asked to specify the number and the home country of foreign branches which had asked for topping-up in 
their DGS (topping-up with DGS in other EU-EEA MS) and the number of members which had asked for 
topping-up in a foreign DGS (topping-up with DGS in other EU-EEA MS). Note that these two sets of data 
can be checked one against each other. All collected data are compatible, except for CZ and UK (CZ 
declared that branches from UK had asked for topping-up in its DGS but UK did not declare that some of 
their members had asked for topping-up in CZ), and for IT and AT (IT declared not to have any information 
about request for topping-up in AT, but AT did). 
Additional questions were sent to DGS in order to gather quantitative data (i.e. the total amount of deposits, 
eligible and covered deposits as of 2007 and 2008) related to the branches which had asked for topping-up. 
According to the information collected, DGS in 13 MS (CZ, DK, IT, CY, LV, LU, NL, AT, PL, SI, SK, SE, and 
UK) are involved in topping-up arrangements: among these DGS, only those in 5 MS (DK, IT, NL, AT, and 
SE) provided quantitative data concerning the amount of deposits held by foreign branches which had 
asked for topping-up. All the information is summarised in Table 117 and Table 118. Note that the 
information reported in Table 117 is a summary of the cross-checked information obtained by survey and by 
additional questions on topping-up sent to DGS. 



JRC Report under Article 12 of Directive 94/19/EC as amended by Directive 2009/14/EC — 2010 213 

Table 117: Summary of topping-up agreements. 

  
Topping-up FROM 

EU-EEA DGS 
Topping-up IN 
EU-EEA DGS Notes 

BE - NL (ended 11/08)  
BG - -  

CZ PL, IE, UK, IC (2008).  
UK (2009) SK 

 

DK 
UK (until 2008) 

SE and NL (still in place). 
IC (ended 03/09) 

NO (since 2007), SE 
(since 2008) 

 
DE - -  
EE - -  
IE n.a. n.a.  
GR - -  
ES - -  
FR NL -  
IT SI, NL -  
CY - UK  

LV - SE, PT, IT 
Agreement still under negotiation with SE and IT. 
The agreement with PT will be revised due to PT 
changes of level of coverage 

LT - -  
LU - SE  
HU - -  
MT - -  

NL BE (ended 11/08),  
IC (ended 10/08) DK, FR, IT, UK 

No up-to-date information about these 
agreements. The UK agreement is no longer in 
place 

AT IT -  

PL - CZ (ended in 2008), SK 
(under discussion)  

PT - -  
RO - -  

SI - IT 
Although SI adopted unlimited level of coverage, 
the agreement with IT1 is still in place as it refers 
to the difference in the scope of covered deposits 

SK 
CZ (2009),  

PL and IE (under 
discussion) 

- 
 

FI - -  
SE LV, DK, LU DK, LU, UK, NO  
UK CY, SE, IC DK (until 2008)  

NO SE, DK. 
IC (ended 10/08) - 
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Table 118: Amount of deposits held by branches which asked for topping-up.  

  

Total amount of 
deposits — 
branches (€) 

Total amount of 
eligible deposits 
— branches (€) 

Total amount of 
covered deposits 
protected by host-
country DGS (€) 

2007 n.a. n.a. n.a. CZ 
2008 n.a. n.a. n.a. 
2007 3 026 159 732 n.a. 423 834 783 DK 
2008 3 480 646 281 n.a. 648 137 242 
2007 n.a. n.a. n.a. FR 
2008 n.a. n.a. n.a. 
2007 17 400 000 000 14 100 000 000 3 000 000 000 IT 
2008 19 300 000 000 14 500 000 000 66 000 000 
2007 n.a. n.a. n.a. NL 
2008 n.a. n.a. 3 100 000 000 
2007 n.a. n.a. n.a. AT 
2008 n.a. 35 873 000 23 319 000 
2007 n.a. n.a. 11 862 522 SE 
2008 n.a. n.a. 278 012 879 
2007 n.a. n.a. n.a. 

UK 
2008 n.a. n.a. n.a. 
2007 n.a. 8 745 287 761 3 181 955 265 NO 
2008 n.a. 6 539 179 487 2 808 512 821 

Note: All DGS which are not listed do not have branches involved in topping-up agreements. 

14.2 Impact of discontinuing topping-up 
The impact on DGS rising from topping-up discontinuation will reflect in an increase of home-country 
covered deposits, since it is hypothesised that the home-country DGS must provide branches for the same 
scope and level of coverage previously provided by host-country DGS. The dataset on quantitative data 
related to topping-up agreements presents the following problems: 

• the dataset is not adequate since more than half of the DGS did not provide any data; 

• except for SE and NL, which provide the breakdown of data at branch level, all the other DGS provided 
for quantitative data aggregated at host-country DGS level: for example, € 14 100 m is the sum of the 
total amount of eligible deposits held by SI and NL branches which asked for topping-up in IT in 2007, 
but we do not know the amount held by SI and NL branches separately.  

• DGS in some MS (DK, IT, NL and SE) provided for the amount of covered deposits protected by the 
host-country DGS (top-up part), while other DGS (AT) provided for the total amount of covered 
deposits, partly protected by the home-country DGS and partly by the host-country DGS. 
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Two different approaches have been followed to estimate the impact for those DGS providing for 
quantitative data, depending on the kind of available information. 
1. If the data provided by the host DGS refer only to the amount of deposits actually covered by the host 

country (top-up part), the amount is divided among the home-country DGS proportionally to the total 
amount of deposits held by branches in 2007 (data from Bankscope). For example, in IT the 2007 total 
amount of deposits held by SI branch is around € 9 bn and the total amount held by NL branch is 
around € 528 bn: the impact on SI from topping-up discontinuation is thus € 3 bn times 9/(528+9). 

2. If the data provided by the host DGS refer to the total amount of covered deposits (home plus host 
part), data on covered deposits cannot be used to estimate the impact directly. The starting point is the 
total amount of eligible deposits: this figure is divided among the home-country DGS proportionally to 
the total amount of deposits held by branches in 2007.  
The methodology adopted to estimate the impact in this case is as follows: 

• Estimate the distribution of the eligible deposits held by branches, by hypothesising that it has the 
same shape of the 2007 host-country DGS eligible deposits’ distribution. 

• Estimate the distributions of covered deposits, when the levels of coverage are those adopted by 
the home and by the host-country DGS, starting from the eligible one: the difference between the 
two amounts of covered deposits is the impact the home-country DGS has to face when topping-up 
is discontinued. 

The total impact on home-country DGS covered deposits is summarised in Table 119. On average, the 
increase of covered deposits is around 0.67 % in 2007 and 0.32 % in 2008 (figures at EU level are simple 
averages). The highest impact is for DK in 2007 (+1.53 %); the same impact cannot be compared with 2008 
data because the total amount of 2008 covered deposits is not an available figure. 
The impact on contributions is negligible since most of the involved DGS are ex-post funded or have eligible 
deposits as contribution base. 

Table 119: Estimated impact on covered deposits when topping-up is discontinued. 

 
Additional 2007 

covered deposits (€) 
% variation with 
respect to 2007 

covered deposits 
Additional 2008 

covered deposits (€) 
% variation with 
respect to 2008 

covered deposits 
BE -  - 1 500 000 000 n.a. 
DK 1 050 476 573 1.530 % 1 530 742 608 n.a. 
IT -   - 8 726 739 0.002 % 
LV 4 872 107 0.164 % -   - 
NL 3 290 466 327 0.957 % 628 130 499 0.172 % 
SI 51 190 222 0.580 % 1 126 185 0.007 % 
SE 469 120 619 0.766 % 646 369 107 1.101 % 
UK 16 276 082 0.001 % -  - 
Total EU 4 866 125 848 - 4 315 095 137 - 
Avg EU - 0.667 % - 0.321 % 
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15 Payout procedures 

15.1 Description of DGS payout practices 
The 2008 JRC Report on Efficiency110 focused on the investigation of the efficiency of DGS payout 
procedures. In particular, section 3 of that Report focused on a general description of the procedures 
adopted among EU DGS, and also gave statistical results on payout delays. Annex II of the Report on 
Efficiency gave the details of the payout steps for each DGS.  
Since the payouts occurred during the crisis were still in place at the time the survey was completed, there 
are little quantitative data on payout delays.  
In the present subsection we will summarise further qualitative information on payout procedures in place in 
the DGS collected among the DGS through the 2009 survey. 
Based on the fact that the Directive 2009/14/EC requires for a reduction of the time limit within which the 
competent authority has to declare that a credit institution is unable to repay depositors, one question 
focused on the time needed to make this declaration in occurred payouts. Table 120 lists the answers 
obtained through the survey. Only 9 DGS (DK, EE, GR, IT1, HU, PL, SK, SE and UK) could provide for an 
estimate of the time needed based on occurred payouts, while 17 DGS (CZ, IE, ES1, ES2, ES3, CY1, CY2, 
LV, MT, AT2, AT3, AT4, AT5, PT1, PT2, SI and FI) declared that they do not have experience and thus 
report the 21 days imposed by the Directive 94/19/EC. Estimated time periods vary between 1 day (HU) and 
4 months (SE). All DGS that provided data (except PL and SE) stated that the declaration occurred 
immediately or within 10 days. 

                                                 
 
110 http://ec.europa.eu/internal_market/bank/docs/guarantee/deposit/report_en.pdf. 
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Table 120: Competent authorities for declaring that deposits are unavailable and time necessary for the 
declaration based on past payouts. 

 Competent Authority Time necessary for declaration  
(based on past experience) 

BE n.a. n.a. 
BG Bulgarian National Bank n.a. 

CZ The Czech National Bank The competent authority is obliged to intervene 
within 21 days after the bank is unable to repay 

DK The Financial Supervisory Authority A couple of days 
DE The Financial Supervisory Authority (Bafin) n.a. 

EE The Court and the Financial Supervision Authority 
Based on past experiences, the decisions had 
been taken by the competent authorities almost 
immediately 

IE Supervisory Authority or the Court No Payout  

GR The Central Bank of Greece or the judicial authorities As an estimation, the Bank of Greece could make 
the relevant determination in 10 working days 

ES The Court and/or The Central Bank In accordance with the law 21 days for the Central 
Bank and, as soon as possible for the Court 

FR The Banking Supervisory Commission Not significant 

IT1 

The Central Bank is responsible for deciding when deposits 
become unavailable. The authorities responsible for DGS 
triggering are the Minister of Treasury, in case of administrative 
compulsory liquidation, and the extraordinary commissioners 
with the central bank in case of extraordinary administration 

FITD managed only 1 small payout, in 1990. It 
ended in a very short time. 

IT2 The Ministero dell’Economia, under proposal of Banca d’Italia, 
decides when deposits become unavailable It depends on the case in point. 

CY Central Bank No Payout 
LV The Court and the Financial and Capital Market Commission No Payout 
LT Institution of bankruptcy or Supervisory Authority n.a. 
LU Court and Supervising Authority n.a. 

HU Supervisory Authority, HFSA 
The competent authority (HFSA) made the 
determination described in the mentioned Articles 
the following day when the relevant and necessary 
information were made available to them 

MT The Maltese Financial Service Authority or the Court of Malta No Payout 

NL District Court 
The request by the Central Bank for District Court’s 
intervention and the declaration can happen in the 
same day, according to their experience 

AT The Court upon application of the Financial Market Authority or 
the credit institution itself n.a. (No Payout for 4 out of 5 DGS) 

PL 

In case of bank insolvency, the Financial Supervision Authority 
is authorised to suspend the insolvent bank’s operations and 
move the bankruptcy petition to the court. The suspension of 
bank’s operations means unavailability of deposits (Art. 158-
159 of the Banking Act). The court shall decide on declaration 
of bank bankruptcy within one month from the day it received a 
petition 

About one month 
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 Competent Authority Time necessary for declaration  
(based on past experience) 

PT 
The Banco de Portugal is the authority in charge of deciding 
that in a credit institution the deposits are unavailable and to 
revoke the authorisation of a deposit-taking institution 

No Payout 

RO The National Bank of Romania and the Court n.a. 

SI 

The Bank of Slovenia (as Supervisory Authority) is in charge of 
issuing a decision for initiating bankruptcy proceedings and 
within three working days from receiving the request from the 
Bank of Slovenia the competent court shall issue an order to 
initiate bankruptcy proceedings 

No Payout 

SK Central Bank (national bank of Slovakia) 3 days 

FI The Financial Supervision Authority (or district court in the 
event of bankruptcy) No Payout 

SE A district court 4 months 

UK The Financial Services Authority or a judicial authority 
They cannot comment on the time taken to make a 
decision. In the recent banking failures the FSA 
immediately made the default declaration 

NO Ministry of Finance n.a. 

Source: Survey data. 

 
In order to investigate possible pitfalls in the payout procedure and identify where improvements can be 
made, the survey asked for the entity responsible of the following steps of the payout: 
1. Claims collection 
2. Data collection 
3. Claims verification 
4. Payout amount calculation 
5. Set-off application 
6. Access to money 
7. Access to contributions 
8. Payout of depositors 
More than one-third of the DGS (BE, DK, DE1, DE2, GR, FR, CY2, AT1, AT2, AT3, AT4, AT5, PT2, FI and 
SE) have complete powers in all steps of the payout procedures. For the remaining DGS, other entities are 
involved in the procedures, such as the liquidator of the failing bank, the Central Bank, the Supervisory 
Authority or the failing bank itself. Their corresponding powers vary considerably from one MS to another. 
For instance, for 12 DGS (CZ, IT2, LT, LU, HU, MT, PL, PT1, RO, SI, SK and NO) the defaulting bank 
interacts with the DGS in order to handle the payout. In many cases (CZ, IT2, LT, PL, PT1, RO, SI, SK and 
NO) the defaulting bank is in charge of collecting/verifying claims/data or to apply set-off rules (CZ, IT2, LV, 
LT, LU, MT, PL, SI and NO). When another existing bank is involved (BG, IT2, HU, RO, SI, SK and NO), its 
role is mainly related to the payout of depositors. For few DGS (ES, CY1 and NL) the Central Bank is 



JRC Report under Article 12 of Directive 94/19/EC as amended by Directive 2009/14/EC — 2010 219 

involved in some steps of the process. For instance, in ES the Central Bank is in charge of collecting data, 
which are sent immediately for processing to the DGS; for IE it has the power to access the funds from the 
repayment and it supports the DGS in the payout steps; for CY1 it shares with the DGS the responsibility of 
collecting claims and data and of calculating the due amount; for NL it is responsible for collecting 
depositors’ claims. Note that in no MS a new entity is created for the purpose of the payout process. For 
only some DGS (EE, IT1 and UK) the liquidator of the failing bank supports the DGS in some stages of the 
payout, especially related to the collection/verification of claims/data. Finally, concerning the involvement of 
the Supervisory Authority (LV, MT, SI and NO) powers are usually restricted to data/claim 
collection/verification. 
Figure 81-Figure 83 summarise at DGS level the entities responsible for the most relevant stages of the 
payout process. Annex XXII shows the dataset with additional details provided by DGS on each step.   
 

8%13%

10%

17%

5% 5% 42%

DGS liquidator
defaulting bank DGS + Central Bank
Other DGS + liquidator
n.a.

 
Figure 81: Authorities responsible for data collection. 
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69%

5%

8%

13%
5%

DGS liquidator

defaulting bank Other

n.a.

 
 

Figure 82: Authorities responsible for reimbursement payout calculation. 

67%
5%

10%

13%
5%

DGS DGS + another existing bank
another existing bank Other
n.a.

 
Figure 83: Authorities responsible for repaying depositors. 

 
 
One part of the survey focused on collecting from EU DGS recommendations for improving payout 
procedures in their DGS. In particular, DGS were requested to identify for each stage of the payout process 
encountered/potential problems and to suggest how these problems could be solved with the final goal of 
speeding up compensation of depositors in case of a failure. The following DGS (around 1/3 of all DGS) 
gave feedback on this issue: BG, CZ, IE, HU, MT, NL, AT1, PT1, RO, SK, SE, UK and NO. A summary of 
the collected recommendations is provided below: 
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• Claims collection/verification: some DGS where depositors must submit a claim to initiate the payout 
procedure declared that this step is labour-intensive and time-consuming and that removing this 
obligation might speed the procedure up. 

• Data collection/amount calculation: the DGS reported problems related to the fact that information 
about depositors is non-consolidated or sometimes even not corrected and that an overview per client 
is missing. Most of the DGS recognised that harmonising the form of data to be provided to the DGS in 
case of need will be of help. Three DGS (BG, SI and SE) also mentioned that setting up eligibility 
account flags might solve problems. Single customer view was suggested by IE and UK. Moreover two 
DGS (BG and AT1) proposed to simplify or clarify eligibility rules. 

• Set-off: CZ, HU and MT suggested to discontinue set-off.  
 
The 2008 Report on Efficiency, cited above, briefly described how ex-ante DGS manage their funds. 
According to information collected through the survey, no major change occurred. In all but one case funds 
are invested, as detailed in Figure 84. For the great majority, funds are invested in national and/or EU bonds 
or similar government securities and there are significant cases where schemes resort to short-term 
deposits. Whenever more risky instruments are allowed, strict limitations are set in the statutes/by-laws in 
order to limit the risk in the DGS portfolio, for example a minimum rating for the instrument is required. 
 

17.24%
6.90%

10.34%

3.45%

3.45%
6.90%

10.34% 3.45% 3.45%

34.48%

NO
YES, bonds, equities
YES, government securities
YES, government securities, high-rated low-risk instruments 
YES, government securities, limited amount of other financial instruments
YES, government securities, short-term deposits
YES, government securities, short-term deposits, limited amount of other financial instruments 
YES, high-rated low-risk instruments 
YES, short-term deposits
n.a.

 
Figure 84: Funds invested by ex-ante DGS. 
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15.2 Description of US and UK payout procedures 
This subsection is devoted to describe the procedures applied by the US and UK DGS to insure deposits 
and eventually to reimburse depositors. In the first subsections we describe how US DGS functions and in 
the last subsection we describe the failures faced by UK DGS during the 2008 financial crisis.  

15.2.1 The US system 

The Federal Deposit Insurance Corporation (FDIC111) is the US organisation dedicated to insuring deposits 
of banks and savings associations. It is an ex-ante funded mechanism covering the depositors of banks and 
thrifts. The quarterly risk-based contributions are collected and managed in advance and utilised, if 
necessary, by the FDIC which is usually appointed as receiver by the competent authority. The FDIC’s 
primary objectives are to maintain public confidence and stability, to prevent excessive risk taking by 
members, and to resolve bank failures while minimising the community costs. 
The FDIC was created in 1933 in response to the financial crises that occurred in the 1920s and early 
1930s. Nowadays the FDIC is consolidated and principally regulated by the Federal Deposit Insurance 
Act112 (FDIA) of 1950 and by the Federal Deposit Insurance Corporation Improvement Act113 (FDICIA) of 
1991. In particular, the latter was introduced, after the banking crisis of the 1980s, with the aim of appointing 
and regulating the role of the FDIC as receiver of failed members. In February 2006, the Federal Deposit 
Insurance Reform Act114 (FDIRA) became law, introducing some changes in the deposit insurance system. 
In particular, it merged the two existing funds managed by the FDIC (the Bank Insurance Fund, BIF, and the 
Savings Association Insurance Fund, SAIF) into the new Deposit Insurance Fund (DIF). Following the 
financial turmoil that occurred in 2008, a number of measures were put into force. On October 2008, the 
FDIC increased the level of coverage per depositor from $ 100 000 to $ 250 000 (this increase is in effect 
until the end of 2013), and adopted the Temporary Liquidity Guarantee Program (TLGP) to provide liquidity 
to the wholesale lending market and to free up funding for banks to make loans to creditworthy businesses 
and consumers. In 2008 the FDIC also adopted a Restoration Plan for the DIF, in order to restore its fund, 
as stated in the Reform Act of 2005. It involved increasing the rates banks pay for deposit insurance and 
making new adjustments to better reflect the risk banks pose to the DIF. 

                                                 
 
111 FDIC website is http://www.fdic.gov/. 
112 The FDIA is available at: http://www.fdic.gov/regulations/laws/rules/1000-100.html. 
113 The FDICIA is reported in FDIC law on page 8549 et seq.  
http://www.fdic.gov/regulations/laws/rules/8000-120.html. 
114 The FDIR Act is accessible at:  
http://frwebgate.access.gpo.gov/cgi-bin/getdoc.cgi?dbname=109_cong_public_laws&docid=f:publ171.109.pdf. 
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15.2.2 Data on US FDIC 

This subsection illustrates quantitative data describing the FDIC, gathered on its website and related to 
2007 in order to be comparable with EU survey data already discussed in this Report. Note that the EU is 
considered as a single entity, aggregating all DGS, and no single DGS is compared with the US. This choice 
is due to the features of the US and the heterogeneity of the EU dataset, which is composed of data relating 
to completely different situations. First, data on the total amount of deposits, the level of coverage and the 
amount of funds collected by FDIC are presented in order to focus on the main differences with respect to 
the EU DGS; second, the procedures and the rules of the scheme in case of failures are described. 
On the FDIC website data on two categories of deposits can be found: ‘total domestic deposits’ and ‘insured 

deposits’. Only a generic definition of ‘total domestic deposits’ is available for the US115, referring to the rules 
on the Consolidated Report of Condition116. The comparison between these values and EU data is rather 
delicate since it is not clear whether total domestic deposits are closer in definition to the EU total amount of 
deposits or eligible deposits. This problem is further compounded by the fact that the definition of the total 
amount of deposits applied for the EU explicitly refers to Directive 94/19/EC (see Article 1(1) of the Directive 
and Annex IV to this Report). The US definition of ‘Insured deposits’117 seems closer to the definition of 
‘Covered deposits’ provided in Annex IV. Notwithstanding the fact that they are not identical, the purpose of 
these two measures is similar, namely to assess the total area of DGS action. 
The FDIC applied in 2007 different levels of coverage to different categories of deposits. The most relevant 
types of deposits are single accounts, insured up to $ 100 000 (around € 68 000) per depositor per insured 
bank; certain retirement accounts, covered up to $ 250 000 (around € 170 000); and trust accounts insured 
up to $ 100 000 (around € 68 000) for each beneficiary. 
Table 121 shows different variables for the US (second column) and EU DGS (third column) as of 2007; the 
percentage differences are shown in the last column (the reference being US).  
The level of coverage reported in the EU column is the simple average of 2007 levels of coverage in place 
in EU DGS (around € 29 000). 
As already outlined, the comparison between the total amount of deposits for the US and EU is not 
completely reliable. In order to get an intuitive insight into the dataset, the fourth row of Table 121 presents 
the ratio of the amount of covered deposits over the total amount of deposits. 
 

                                                 
 
115 The document is available at http://www4.fdic.gov/SOD/sodHelp.asp?barItem=8#Definitions. 
116 The document is available at: http://www.fdic.gov/regulations/resources/call/crinst/399RC.pdf. 
117 More details available at: http://www.fdic.gov/consumers/consumer/information/fdiciorn.html. 
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Table 121: Comparison between US and EU data. 
  US EU Differences 

Total deposits 2007                 
(€ thousand) *5 716 579 174 16 797 827 066 Not applicable  

Covered deposits 2007             
(€ thousand) **3 544 279 088 5 661 966 190 60 % 

Amount of covered deposits/ 
Total amount of deposits 62.00 % 33.71 % Not applicable   

Level of coverage 2007 (€) 67 930 28 603 -58 % 
Size of the Fund 2007               
(€ thousand) 35 604 263 16 822 900 -53 % 

Source: Survey data; FDIC web site. 
Note: * Total domestic deposits; ** Insured deposits. 

 
The Deposit Insurance Fund (DIF) is built before the call for resources (ex-ante mechanism), through the 
assessment of quarterly risk-based contributions on FDIC’s members and through the earnings on the total 
assets managed. This fund is the principal instrument utilised by FDIC to ensure the guarantee on the 
protected deposits a few days after the closure of the failed bank. Periodically, the risk of each member is 
assessed, making use of different indicators, to create four risk categories. The system adjusts contributions 
by increasing the fee of those members whose risk of default is higher. The increase in 2007 and 2008 
ranged between 5 and 43 cents per 100 $ of assessable deposits. In 2009, after the Restoration Plan came 
into force, the adjustments ranged between 7 and 77.5 cents per $ 100 of assessable deposits. 
The FDIC introduced the Designated Reserve Ratio (DRR) in order to monitor the adequacy of its 
resources; it is defined as the amount of funds over the amount of covered deposits. This ratio can vary 
within the range 1.15 and 1.50 and every year the FDIC Board of Directors sets the DRR for the next year 
within the above range. In 2006 and 2007, it was set at 1.25. In early October 2008, having adopted the 
Restoration Plan, the Board decided to maintain the DRR at 1.25 as a signal of its long-term target for the 
fund. If the DRR falls below 1.15 (or is expected to fall within 6 months), the FDIC must establish and 
implement within 90 days a restoration plan that provides that its fund will return to 1.15 within 5 years.  
In order to compare the level of resources in the DIF with the EU DGS resources, only data from EU ex-ante 

DGS are considered, since funds are not collected by EU ex-post DGS. Table 122 reports the total amount 

of deposits, total amount of covered deposits, level of coverage, and size of the fund for the US (second 
column) and for the subgroup of EU ex-ante DGS (third column). Note that, for the EU, data on DE (no data 
on funds are available) and SK (negative fund) are not included. This means that data on DGS of 19 out of 

27 EU MS are aggregated to obtain figures in Table 122. 
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Table 122: Comparison of funds and Designated Reserve Ratios between US and EU. 

  US §EU ex-ante Differences 
Total deposits 2007 (€ thousand) *5 716 579 174 5 519 745 592 Not applicable  
Covered deposits 2007                  
(€ thousand) **3 544 279 088 2 240 834 278 -37 % 

Amount of covered deposits/ 
Total amount of deposits 62.00 % 40.60 % Not applicable  

Level of coverage 2007 (€) 67 930 25 109 -63 % 
Size of the Fund 2007                    
(€ thousand) 35 604 263 16 845 445 -53 % 

Designated Reserve Ratio (DRR) 1.25 % 0.75 % -40 % 

Source: Survey data; FDIC website. 
Note: * Total domestic deposits; ** Insured deposits; § Data of ex-ante schemes without DE, SK. 

 
Note that the total amount of deposits of these schemes is only around one-third of the total amount of EU 
DGS deposits (see Table 121). This is due to the fact that DE is not included, and that some ex-post funded 
DGS account for a high portion of the total amount of deposits. For this subgroup of EU DGS, the average 
level of coverage is lower (€ 25 109) compared to the EU average (€ 28 603) and thus very much lower than 
the US level (€ 67 930). This fact impacts on the difference between the ratio of the total amount of covered 
deposits over the total amount of deposits in the US (62 %) and in the EU subgroup (41 %). 
The last row of the table shows the so-called Designated Reserve Ratio; the US DRR is higher than that of 
the EU, not only due to the size of covered deposits but also because of the amount of available funds, thus 
highlighting that the FDIC collects more contributions compared to EU ex-ante schemes. 
 

15.2.3 Efficiency of the US system 

This subsection is dedicated to analyse the procedures applied by the FDIC where it intervenes to insure 
deposits and eventually reimburse depositors. 
When banks or thrift institutions fail, they are generally closed by their chartering authority (the State 
regulator, the Office of the Comptroller of the Currency, or the Office of Thrift Supervision); the FDIC is in 
general appointed as the receiver of the liquidation procedure, after the closure of the insured bank.  
Acting as a receiver, the FDIC is in charge of valuing the institution, marketing it, soliciting bids to sell the 
bank with the least cost to the insurance fund, and working with the acquiring institution through the closing 
process. The US chartering authority and the DFIC start their actions when a member becomes insolvent. A 
pre-closing period of 90 days, before the official member’s closure, is set by law; in this period the FDIC 
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works on the resolution of the failure. During the receivership process, the FDIC liquidates any remaining 
assets and eventually distributes proceeds. 
There are three types of possible resolution transaction: purchase and assumption transaction, deposits 
payoff, and open bank assistance transaction. 
In the purchase and assumption transaction (P&A), the most common resolution method, a healthy 
institution assumes certain liabilities and purchases certain assets of the failed institution. A different type of 
P&A is the bridge-bank transaction, in which the FDIC acts temporarily as the acquirer, taking over the 
operations of the failing bank and maintaining the banking services for the depositors. This resolution is 
especially useful in particular types of situations, when the failing bank is large or unusually complex, or 
when there is no time to respect the normal procedures due to the unexpectedness of the failure. 
In case of deposits payoff, no assets or liabilities are assumed by another institution: the FDIC, in its 
corporate capacity as deposit insurer, makes sure that the customers of the failed institution receive the full 
amount of their insured deposits. 
In an open bank assistance transaction, which is used in rare situations, the FDIC provides financial 
assistance to the bank while it remains open for specific reasons. The advantage of this procedure is that it 
has less negative effects on the relationships between the banks and its customers; on the contrary it can 
be more costly and complex for the DGS and might increase moral hazard. 
Thanks to these procedures, in the US the insured deposits are usually available for the depositors on the 
next business day in almost every bank failure. This is a consequence of the central role of the DGS in the 
receivership process, which allows arranging the payout as soon as possible, usually with no delays.  
 
In 2008 25 financial institutions failed (Washington Mutual Bank and IndyMac Bank F.S.B. were two of the 
largest failed institutions118): in all but one of these cases (IndyMac Bank F.S.B.) another wealthy institution 
assumed the deposits of the failed bank.  
In 2009 140 failures occurred (the largest failed institutions were Colonial Bank and Guaranty Bank): in most 
cases (around 93 %) FDIC entered into a purchase and assumption agreement with another institution, in 
6 % of the failures FDIC directly acted as a receiver, in 1 % of the failures the acquiring institution served as 
a paying agent for the insurer, established accounts on their books for depositors, and acquired some 
assets as well; only one failure required the creation of a bridge bank to take over operations. 
Table 123 shows the US and EU DGS aggregated data on historical failures. The second column reports, 
for every year, the number of the actions handled by FDIC to face all the occurred failures; the third column 

                                                 
 
118 For a description of all the failures occurred in past years see: http://www.fdic.gov/bank/historical/bank/index.html. 
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shows the total cost borne to handle the actions; the last two columns show the number of DGS preventive 
actions and payout and the total cost borne to face them. 
 

Table 123: Impact on past DGS actions in US and in EU. 

 
Number of FDIC 

actions  
1994-2008 

US estimated 
costs as of 2007  

(€ thousand) 

Number of EU 
DGS actions 

1994-2008 

EU estimated 
costs 

(€ thousand) 
2008 25 11 699 990 12 5 861 675 
2007 3 127 016 6 5 198 
2006 0 0 11 39 202 
2005 0 0 7 72 746 
2004 4 2 564 10 18 421 
2003 3 41 004 15 584 638 
2002 11 241 700 3 6 824 
2001 4 217 377 2 387 533 
2000 7 21 039 7 658 512 
1999 8 402 770 9 692 076 
1998 3 147 978 6 147 066 
1997 1 3 290 3 69 586 
1996 6 39 691 9 325 747 
1995 8 73 755 6 188 256 
1994 15 124 724 4 1 640 354 
Total 1994-2008 98 1 442 908 110 10 697 834 

Source: Survey data; FDIC website. 
 

15.2.4 Description of failures occurred in UK 

The Financial Services Compensation Scheme (FSCS), which became effective on 1 April 2008, is the UK 
statutory fund of last resort, which can pay compensation if a bank is declared in default. In 2008 FSCS 
intervened for five defaulting institutions. 
On 27 September 2008 Bradford & Bingley plc (B&B) became the first of the five banks to be declared in 
default during the year, closely followed by Heritable, KSF and Icesave on 7 and 8 October. London Scottish 
went into default on 30 November. The declaration of default triggered FCSC protection in each case.  
Given the scale of the crisis, and recognising the impact on the levy payer, the FSCS decided to fund the 
cost of compensation of these five banking defaults by borrowing from the Bank of England subsequently 
refinanced by HM Treasury. In six months from the end of September, the FSCS paid out more than £ 21 bn 
for the five bank defaults: about £ 18 bn on its own behalf and the rest on behalf of HM Government. 
Compensation was paid to protect the holders of about 3.5 million bank accounts and has involved three 
bulk account transfer payments by way of deemed compensation and the processing of individual payments 
to holders of over 280 000 accounts.  
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The five bank defaults are detailed in the following119. 
 
Bradford & Bingley plc (B&B) 
 

Date of default 27 September 2008 

Method of resolution Transfer the bank’s retail deposit book to 
Abbey National plc  

Number of customer accounts at date of 
default 3.6 m 

Number of processed accounts 3.6 m transferred 

Amount contributed until 31 March 2009 £ 14 bn by FSCS- the validation is still in 
progress 

 
The validation process is not completed and it has so far established that the amount which the FSCS would 
have paid could be £ 15.56 bn — £ 15.79 bn with a 2008 estimate of £ 15.75 bn.  
 
Kaupthing Singer & Friedlander Limited (KSF)  
 

Date of default 8 October 2008 

Method of resolution 

- Transfer of majority of deposits taking 
business to ING Direct. 
- Payout for remainder of eligible depositors 
be means of paper-based applications to the 
FSCS 

Number of customer accounts at date of 
default 

- 157 000 transferred to ING Direct 
- 7 236 not transferred 

Number of processed accounts - 157 000 transferred to ING Direct 
- 4 542 individual account paid by the FSCS 

Amount contributed until 31 March 2009 

- £ 2.5 bn contributed by the FSCS to cost 
transfer 
- £ 166 m paid by the FSCS for paper-based 
claims: £ 125 m paid on behalf of HM 
Treasury and £ 41 m paid on behalf FSCS 
account.120 

 
The validation is not completed and the estimated value of accounts yet to be processed is £ 371 m.  

                                                 
 
119 Figures on failures come from 2008/09 FSCS Report: 
http://www.fscs.org.uk/uploaded_files/Publications/Annual_Reports/Annual_Report_2008-09.pdf. 
120 A KSF claimant entitled under the FSCS rules to the protection of the compensation scheme can claim up to £ 
50 000 from the FSCS and HM Government agreed to pay such claimant compensation for any losses above £ 50 000. 
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Heritable Bank plc 
 

Date of default 7 October 2008 

Method of resolution 
- Transfer of majority of deposits taking business 
to ING Direct.  
- Payout for remainder of eligible depositors by 
means of paper-based applications to the FSCS 

Number of customer accounts at date of 
default 

- 22 344 transferred to ING Direct 
- 422 not transferred 

Number of processed accounts - 22 344 transferred to ING Direct 
- 323 individual accounts paid by the FSCS 

Amount contributed until 31 March 2009 
- £ 500 m contributed by the FSCS to cost transfer  
- £ 8 m paid by the FSCS for paper based claims: 
£ 0.7 m paid on behalf of HM Treasury and £ 7.3 
m paid on behalf FSCS account. 121 

 
The validation is not completed and the estimated value of accounts yet to be processed is £ 1.5 m.  
 
Landsbanki Icesave 
 

Date of default 8 October 2008 
Method of resolution Payout electronic and paper-based applications 
Number of customer accounts at date of 
default 298 290  

Number of processed accounts 273 142 paid  
Amount contributed until 31 March 2009  - £ 2.1 bn paid in respect of the coverage of 

Iceland’s Depositors’ and Investors’ Guarantee 
Fund 
- £ 1.8 bn paid by the FSCS: £ 643 m paid on 
behalf of HM Treasury and £ 1.2 bn paid on 
behalf FSCS account. 122 

 
The validation is not completed and the estimated value of accounts yet to be processed is £ 660 m.  

                                                 
 
121 A Heritable claimant entitled under the FSCS rules to the protection of the compensation scheme can claim up to £ 
50 000 from the FSCS and HM Government agreed to pay such claimant compensation for any losses above £ 50 000. 
122 The bank had topped up into the FSCS so Iceland’s Depositors’ and Investors’ Guarantee Fund was liable for the 
first € 20 887 of any claim and the FSCS for the amount above £ 50 000 and HM Government agreed to pay a claimant 
compensation for any losses above £ 50 000. 
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London Scottish Bank Plc 
 

Date of default 30 November 2008 
Method of resolution Payout — paper-based applications  
Number of customer accounts at date of 
default 11 950 

Number of processed accounts 3 762 paid 

Amount the FSCS contributed until 31 March 
2009 

£ 90 m — £ 10 m paid on behalf of HM 
Treasury and £ 80 m paid on behalf own 
account. 123 

 

                                                 
 
123 A London Scottish claimant entitled under the FSCS rules to the protection of the compensation scheme can claim 
up to £ 50 000 from the FSCS and HM Government agreed to pay such claimant compensation for any losses above £ 
50 000. 
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15.3 Payout delays 
The aim of this subsection is to investigate the issue of payout delays. Directive 94/19/EC introduces a 
three-month limit to complete the payout reimbursement, giving the possibility to DGS for an extension of a 
further three months, a maximum of two times. Based on data collected throughout the survey, the analysis 
on payout delays developed in the 2008 Report on Efficiency124 has been updated. Figure 85 and Figure 86 
show the updated results. 
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Figure 85: Amount of money repaid in 3-6-9 months as a percentage of the total amount of covered deposits. 
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Figure 86: Number of depositors repaid in 3-6-9 months as a percentage of the total amount of covered 

deposits. 
                                                 
 
124 http://ec.europa.eu/internal_market/bank/docs/guarantee/deposit/report_en.pdf. 
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Within 3 months, 93 % of deposits have been repaid, and this reaches a level close to full reimbursement 
(around 97 %) within 9 months. Concerning the number of reimbursed depositors, the simple average 
moves from 72 %, within 3 months, to 82 %, within 9 months. Comparing these figures with the results from 
the 2008 Report on Efficiency, DGS seem to have speeded up payout procedures. 

15.4 Estimation of indirect financial costs for fast payout 
Following the recent financial crisis, policy makers have identified the need to improve and speed up payout 
procedures by introducing new tools and rules. Given the lack of data, we estimate what would be the 
potential indirect financial costs125 of introducing fast payout procedures for the banking industry. Our 
analysis is based on the study developed by Ernst & Young126 for the UK FSA and it is extended to all the 
other EU MS. 

15.4.1 Main outcomes of the UK report 

In November 2008 the UK FSA published a study on fast payout developed by Ernst & Young. The report 
aimed at proposing methods to speed up the compensation payout procedures towards a target of 7 days 
for the majority of customers and at assessing costs/benefits of the suggested policy options. To achieve 
this goal, Ernst & Young gathered information from a set of so-called Study Banks, covering around 40 % of 
the UK amount of eligible deposits. 
As a result, the following policy options to speed up the payout procedures have been proposed. 
1. Eligibility account flagging: it covers any IT and manual effort to electronically flag all eligible customers 

for DGS compensation. Total costs for this option represent about 15 % of total costs. The UK report 
concludes that eligibility account flagging has a high impact on payout speed while the relative costs for 
set-up and maintenance is low. 

2. Data cleansing: it covers any IT and manual data cleansing undertaken (e.g. postcode, date of birth of 
account holders) to allow the unique identification of a customer. This issue is recognised to be a 
fundamental requirement to speed up the procedure, although the costs for set-up and maintenance 
represent around 20-25 % of the total costs for speed up payout.  

3. Single Customer View (SCV): creation of a comprehensive identification of the complete position of 
each customer. This option is recognised to be very costly, especially for large banks. 

The report focuses on the following different types of payout: 

                                                 
 
125 Annex XXIII summarises administrative costs borne by DGS in 2007 and 2008. 
126 ‘Fast payout study — Final report’ Ernst & Young, November 2008, available at 
http://www.fsa.gov.uk/pubs/other/fast_payout_report.pdf. 
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1. payout on net basis; 
2. payout on gross basis; 
3. payout by account; 
4. payout by brand; 
5. payout by authorised entity127. 
Five scenarios are developed in the Ernst & Young study, one for each type of payout. Under every 
scenario, costs for set-up and maintenance of the proposed policy options are estimated, both at bank level 
and at DGS level. In fact, beside the fact that there are costs for the industry to comply with any new 
requirements related to fast payout procedures, there is also a cost for the DGS to update its 
infrastructures/processes in order to achieve fast payout of depositors. In the following analysis we will focus 
on the former costs and we will average them over the 5 scenarios128. 
 
In the study the UK banking market is segmented on the basis of the institution size as follows: 

• Large banks: aggregated amount of eligible deposits greater than £ 25 bn (around € 26.25 bn). This 
segment represents around 72 % of the total amount of protected deposits in the UK. 

• Mid-sized banks: aggregated amount of eligible deposits between £ 1 bn and £ 25 bn (between € 1.05 
bn and € 26.25 bn). This segment represents around 16 % of the total amount of protected deposits in 
the UK. 

• Other banks129: aggregated amount of eligible deposits lower than £ 1 bn. This segment represents the 
remaining 12 % of the total amount of protected deposits in the UK. 

 
Table 124 reports for each segment, the estimated costs for tagging, data cleansing, and the creation of a 
SCV (columns two to four) for the UK banking system. Column five reports the amount of eligible deposits 
held in every segment, and the last three columns express the costs for fast payout as a percentage of 
eligible deposits. 

                                                 
 
127 Currently the UK adopts a payout by Authorised Entity net. 
128 Eligibility account flagging costs do not vary across scenarios. Concerning data cleanings, costs vary slightly  
across scenarios, being lowest for the account scenario and highest for the entity-net one. 
129 This class covers small banks, building societies and credit unions. 
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Table 124: UK costs for account tagging, data cleansing, and creation of a SCV (estimated by Ernst & Young). 

Bank Segment 
Estimated 

tagging 
costs 

(€) 

Estimated 
data 

cleansing 
costs 

(€) 

Estimated 
SCV costs 

(€) 

2007 Total 
eligible 

deposits by 
bank 

segment 
(€ thousand) 

Tagging 
costs as % 
of eligible 
deposits 

Data 
cleansing 
costs as % 
of eligible 
deposits 

SCV costs 
as % of 
eligible 

deposits 

Large banks 82 799 650 130 605 424 293 825 459 950 222 931 0.009 % 0.014 % 0.031 % 
Mid-sized banks 50 626 072 79 855 888 179 653 281 211 160 651 0.024 % 0.038 % 0.085 % 
Other banks 8 516 535 13 433 701 30 222 047 158 370 489 0.005 % 0.008 % 0.019 % 
Total UK 141 942 257 223 895 013 503 700 787 1 319 754 071 - - - 

Source: Ernst & Young report on fast payout; 2007 eligible deposits from JRC survey. 

 
Concerning the costs for the DGS, the report concludes that total costs for the UK DGS would be around £ 1 
m. These costs include the adaptation of the DGS technological solution and management oversight to 
reach a fast payout. Due to the fact that the modus operandi of the EU DGS is very heterogeneous (see 
previous subsection and also the 2008 Report on Efficiency130) it is not possible to use UK costs at DGS 
level and rescale them for the other EU DGS. The next subsection will thus focus on costs for banks to set-
up and maintain procedures for fast payout. 
 

15.4.2 Estimation of costs for EU MS banking systems 

In order to rescale the costs estimated for the UK industry sector for the other MS, the first step is to split the 
banking sector of each MS into the three different classes identified in the Ernst & Young analysis. It can be 
done considering data on the top-10 banks provided by most DGS (all but DE4, IE, FR, LU, LT and PL). 
Since some DGS provided data on a top-10 different from 2007 eligible deposits, the following assumptions 
are made in order to estimate the eligible deposits: 
1. The segmentation of the industry is not changing from 2007 to 2008. If the segmentation is available for 

2008 only, it will be supposed that the relative weights of the classes hold also for 2007. Following this 
assumption, 2007 aggregated data on the amount of deposits are apportioned using 2008 weights.  

2. If data on the eligible deposits are not available, they will be estimated by rescaling available data and 
using ratios of eligible/total or covered/total at aggregated level. 

Starting from eligible deposits by the top-10 banks, the banking system of each MS (which is assumed to be 
represented by the eligible deposits) can be split into the three segments by comparing data on the top-10 
and the thresholds identifying the segments (€ 26.25 bn and € 1.05 bn). 

                                                 
 
130 http://ec.europa.eu/internal_market/bank/docs/guarantee/deposit/report_en.pdf. 
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Note that for some MS131, it is not possible to obtain an estimation of the exact breakdown by sector since 
the size of the 10th bank for these MS is above € 1.05 bn; it means that the amount of eligible deposits 
which are not covered by the top-10 banks will partly fall in the mid-sized class and partly in the last class. 
Table 125 reports the percentages of eligible deposits for each class in columns two to four. For the MS for 
which the segmentation is not univocally determined, the amount for the mid-sized class is underestimated 
(these figures are labelled with (*)), while the amount for the third class cannot be estimated. An example 
will clarify. From data on the top-10 banks in BE, we understand that 4 banks belong to the first segment 
and that they represent 75.21 % of the eligible deposits in BE; the remaining 6 banks represent 20.51 % of 
eligible deposits, and their eligible deposits are always higher than € 1.05 bn. At least 6 banks belong to the 
second segment, but this segmentation could be richer in terms of eligible deposits because it might contain 
banks which are not included in the top-10. The remaining percentage (4.27 %) cannot be univocally 
allocated, because banks included here can belong to the second or third segment as well. We can thus 
conclude that 20.51 % is the minimum percentage of eligible deposits held in the second segment. The fifth 
column of Table 125 thus reports for all DGS the percentages of eligible deposits held by banks that cannot 
be categorised.  
For those MS where data on the top-10 are not available, the simple average EU 15132 (for IE, FR and LU) 
or EU 12133 (for PL and LT) segmentation is applied. 
At this point, the costs for speeding up payout procedures can be estimated using the figures in Table 125 
and applying the percentages shown in Table 124. Whenever the exact breakdown of deposits by bank 
segment is available, costs result in a single figure. For the remaining cases, two approaches are 
developed: 
1. the non categorised percentage is assumed to be completely included in the second class, 
2. the non categorised percentage is assumed to be completely included in the third class. 
In this way a range of costs will be obtained, giving a minimum and maximum amount of costs for fast 
payout.  
To illustrate the estimation procedure, we will use BE as an example. For the class of large banks (75.21 % 
of the eligible deposits) we apply to the eligible deposits the ratio estimated for UK (see Table 124) to 
estimate the tagging costs (0.009 %), the cleansing costs (0.014 %) and the SCV costs (0.031 %). For mid-
sized and other banks we will follow the same procedure. Table 126 - Table 127 show the estimated costs 
when the two approaches are followed. 
                                                 
 
131 They are BE, CZ, DE1-2, DE3, DK, GR, ES1, ES2, ES3, IT1, HU, NL, PT1, SE. 
132 The average is calculated considering: BE, GR, ES, PT, FI, DK, IT, NL, SE, UK. 
AT is not included because the eligible amounts of the top-10 in AT5 are not provided directly by DGS but it has been 
estimated. DE is not included because there are not data for DE4. 
133 BG, CZ, EE, CY, LV, HU, MT, RO, SI, SK. 
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Table 125: Estimated percentages of eligible deposits in each class. 

 Large Banks Mid-sized 
Banks 

Other 
Banks Not categorised 

BE 75.21 % (*)20.51 % n.a. 4.27 % 
BG 0.00 % 54.27 % 45.73 % - 
CZ 0.00 % (*)88.32 % n.a. 11.68 % 
DK 54.26 % (*)21.14 % n.a. 24.61 % 
DE1-2 66.59 % (*)3.90 % n.a. 29.51 % 
DE3 13.52 % (*)13.11 % n.a. 73.37 % 
EE 0.00 % 84.27 % 15.73 % - 
IE 43.18 % 26.25 % 30.56 % - 
GR 26.58 % (*)67.02 % n.a. 6.40 % 
ES1 41.97 % (*)36.55 % n.a. 21.48 % 
ES2 0.00 % (*)57.36 % n.a. 42.64 % 
ES3 29.58 % (*)26.05 % n.a. 44.37 % 
FR 43.18 % 26.25  % 30.56 % - 
IT1 49.59 % (*)15.81 % n.a. 34.60 % 
IT2 0.00 % 0.00 % 100.00 % - 
CY1 0.00 % 83.74 % 16.26 % - 
CY2 0.00 % 0.00 % 100.00 % - 
LV 0.00 % 57.05 % 42.95 % - 
LT 0.00 % 67.99 % 32.01 % - 
LU 43.18 % 26.25 % 30.56 % - 
HU 0.00 % (*)84.52 % n.a. 15.48 % 
MT 0.00 % 83.57 % 16.43 % - 
NL 81.59 % (*)14.65 % n.a. 3.76 % 
AT1 0.00 % 86.38 % 13.62 % - 
AT2 0.00 % 18.26 % 81.74 % - 
AT3 46.11 % 37.40 % 16.49 % - 
AT4 0.00 % 23.51 % 76.49 % - 
AT5 0.00 % 67.05  % 32.95 % - 
PL 0.00 % 67.99 % 32.01 %  
PT1 30.51 % (*)62.30 % n.a. 7.19 % 
PT2 0.00 % 0.00 % 100.00 % - 
RO 0.00 % 80.40 % 19.60 % - 
SI 0.00 % 49.84  % 50.16 % - 
SK 0.00 % 81.96 % 18.04 % - 
FI 71.63 % 17.71 % 10.65 % - 
SE 71.63 % (*)12.46 % n.a. 15.92 % 
UK 72.00 % 16.00 % 12.00 % - 
Avg EU 15 43.18 % 26.25 % 30.56 % - 
Avg EU 12 0.00 % 67.99 % 32.01 % - 
NO 25.85 % (*)24.84 % n.a. 49.31 % 

Note: (*) labels cases where the % in the mid-sized class represents a minimum. 
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Table 126: Estimated costs for the EU banking systems for fast payout when assuming the non categorised percentage to be included in the second class. 

Large Banks Medium Banks Small Banks  
Tagging 

account costs 
(€) 

Cleansing 
costs 

(€) 

SCV costs  
(€) 

Tagging  
account costs 

(€) 
Cleansing costs 

(€) 
SCV costs  

(€) 
Tagging account 

costs (€) 
Cleansing 
costs (€) 

SCV costs  
(€) 

BE 15 336 126 24 190 697 54 422 261 13 905 584 21 934 207 49 345 795 0 0 0 
BG 0 0 0 2 140 783 3 376 800 7 596 850 404 615 638 227 1 435 831 
CZ 0 0 0 18 169 537 28 660 025 64 476 993 0 0 0 
DK 9 218 347 14 540 716 32 712 519 21 384 551 33 731 282 75 885 895 0 0 0 
DE1-2 43 171 631 68 097 500 153 200 216 59 591 418 93 997 528 211 467 992 0 0 0 
DE3 6 761 837 10 665 898 23 995 270 118 964 668 187 650 925 422 161 787 0 0 0 
EE 0 0 0 1 315 981 2 075 785 4 669 931 55 084 86 887 195 472 
IE 7 650 795 12 068 110 27 149 852 12 798 398 20 187 769 45 416 800 3 341 930 5 271 449 11 859 278 
GR 3 766 507 5 941 163 13 365 945 28 626 205 45 154 027 101 583 857 0 0 0 
ES1 10 208 769 16 102 974 36 227 160 38 835 904 61 258 469 137 814 320 0 0 0 
ES2 0 0 0 16 189 336 25 536 523 57 449 991 0 0 0 
ES3 12 084 890 19 062 305 42 884 824 79 154 956 124 856 404 280 891 781 0 0 0 
FR 66 432 339 104 788 170 235 743 900 111 129 307 175 291 687 394 356 978 29 018 191 45 772 333 102 974 871 
IT1 24 816 166 39 144 197 88 063 431 69 409 349 109 484 007 246 308 213 0 0 0 
IT2 0 0 0 0 0 0 4 163 6 567 14 773 
CY1 0 0 0 9 992 148 15 761 283 35 458 452 435 309 686 641 1 544 750 
CY2 0 0 0 0 0 0 502 376 792 431 1 782 746 
LV 0 0 0 1 636 689 2 581 659 5 808 005 276 401 435 985 980 844 
LT 0 0 0 1 766 270 2 786 056 6 267 843 186 489 294 162 661 781 
LU 3 912 131 6 170 865 13 882 710 6 544 288 10 322 743 23 223 268 1 708 851 2 695 485 6 064 082 
HU 0 0 0 10 650 055 16 799 045 37 793 124 0 0 0 
MT 0 0 0 1 348 227 2 126 648 4 784 361 59 446 93 767 210 950 
NL 31 678 001 49 967 830 112 413 559 19 672 493 31 030 738 69 810 430 0 0 0 
AT1 0 0 0 9 440 502 14 891 135 33 500 865 333 875 526 643 1 184 798 
AT2 0 0 0 2 969 067 4 683 307 10 536 124 2 980 271 4 700 980 10 575 883 
AT3 2 812 969 4 437 084 9 982 191 6 277 847 9 902 467 22 277 765 621 010 979 560 2 203 734 
AT4 0 0 0 872 238 1 375 839 3 095 250 636 649 1 004 230 2 259 234 
AT5 0 0 0 2 014 018 3 176 845 7 147 009 222 017 350 203 787 858 
PL 0 0 0 14 802 769 23 349 397 52 529 574 1 562 929 2 465 312 5 546 258 
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Large Banks Medium Banks Small Banks  
Tagging 

account costs 
(€) 

Cleansing 
costs 

(€) 

SCV costs  
(€) 

Tagging  
account costs 

(€) 
Cleansing costs 

(€) 
SCV costs  

(€) 
Tagging account 

costs (€) 
Cleansing 
costs (€) 

SCV costs  
(€) 

PT1 3 459 081 5 456 239 12 275 003 21 673 051 34 186 353 76 909 676 0 0 0 
PT2 0 0 0 0 0 0 457 602 721 807 1 623 862 
RO 0 0 0 5 192 472 8 190 434 18 426 172 283 928 447 859 1 007 556 
SI 0 0 0 1 843 649 2 908 110 6 542 430 416 252 656 582 1 477 125 
SK 0 0 0 3 542 790 5 588 279 12 572 056 174 937 275 940 620 788 
FI 5 872 785 9 263 537 20 840 351 3 995 884 6 302 976 14 179 922 538 971 850 155 1 912 609 
SE 16 189 122 25 536 184 57 449 229 17 645 137 27 832 854 62 616 092 0 0 0 
UK 82 799 650 130 605 424 130 605 424 50 626 072 79 855 888 79 855 888 8 516 535 13 433 701 13 433 701 
Total EU 346 171 144 546 038 892 1 065 213 846 784 121 642 1 236 847 495 2 682 761 489 52 737 830 83 186 905 170 358 785 
Avg EU 15 14 423 798 22 751 621 44 383 910 29 655 011 46 776 832 101 076 487 2 015 836 3 179 713 6 453 945 
Avg EU 12 0 0 0 5 569 336 8 784 886 19 763 522 335 213 528 753 1 189 546 
NO 3 460 145 5 457 917 12 278 778 27 305 307 43 070 486 96 896 477 0 0 0 
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Table 127: Estimated costs for EU banking systems for fast payout when assuming the non categorised percentage to be included in the third class. 

Large Banks Medium Banks Small Banks  
Tagging 

account costs 
(€) 

Cleansing 
costs 

(€) 

SCV costs  
(€) 

Tagging  
account costs 

(€) 
Cleansing costs 

(€) 
SCV costs  

(€) 
Tagging account 

costs (€) 
Cleansing 
costs (€) 

SCV costs  
(€) 

BE 15 336 126 24 190 697 54 422 261 11 508 069 18 152 447 40 837 900 537 760 848 245 1 908 313 
BG 0 0 0 2 140 783 3 376 800 7 596 850 404 615 638 227 1 435 831 
CZ 0 0 0 16 046 716 25 311 558 56 943 884 476 147 751 058 1 689 669 
DK 9 218 347 14 540 716 32 712 519 9 881 122 15 586 154 35 064 461 2 580 208 4 069 935 9 156 210 
DE1-2 43 171 631 68 097 500 153 200 216 6 957 084 10 973 874 24 688 129 11 805 832 18 622 128 41 894 549 
DE3 6 761 837 10 665 898 23 995 270 18 029 309 28 438 834 63 979 376 22 639 707 35 711 123 80 339 980 
EE 0 0 0 1 315 981 2 075 785 4 669 931 55 084 86 887 195 472 
IE 7 650 795 12 068 110 27 149 852 12 798 398 20 187 769 45 416 800 3 341 930 5 271 449 11 859 278 
GR 3 766 507 5 941 163 13 365 945 26 130 556 41 217 473 92 727 717 559 772 882 965 1 986 424 
ES1 10 208 769 16 102 974 36 227 160 24 459 232 38 581 182 86 796 804 3 224 674 5 086 494 11 443 181 
ES2 0 0 0 9 286 369 14 648 010 32 953 902 1 548 329 2 442 283 5 494 450 
ES3 12 084 890 19 062 305 42 884 824 29 276 891 46 180 397 103 892 901 11 187 603 17 646 955 39 700 683 
FR 66 432 339 104 788 170 235 743 900 111 129 307 175 291 687 394 356 978 29 018 191 45 772 333 102 974 871 
IT1 24 816 166 39 144 197 88 063 431 21 767 429 34 335 221 77 244 588 10 686 038 16 855 802 37 920 813 
IT2 0 0 0 0 0 0 4 163 6 567 14 773 
CY1 0 0 0 9 992 148 15 761 283 35 458 452 435 309 686 641 1 544 750 
CY2 0 0 0 0 0 0 502 376 792 431 1 782 746 
LV 0 0 0 1 636 689 2 581 659 5 808 005 276 401 435 985 980 844 
LT 0 0 0 1 766 270 2 786 056 6 267 843 186 489 294 162 661 781 
LU 3 912 131 6 170 865 13 882 710 6 544 288 10 322 743 23 223 268 1 708 851 2 695 485 6 064 082 
HU 0 0 0 9 001 512 14 198 687 31 943 050 369 767 583 258 1 312 166 
MT 0 0 0 1 348 227 2 126 648 4 784 361 59 446 93 767 210 950 
NL 31 678 001 49 967 830 112 413 559 15 652 167 24 689 210 55 543 775 901 755 1 422 399 3 199 997 
AT1 0 0 0 9 440 502 14 891 135 33 500 865 333 875 526 643 1 184 798 
AT2 0 0 0 2 969 067 4 683 307 10 536 124 2 980 271 4 700 980 10 575 883 
AT3 2 812 969 4 437 084 9 982 191 6 277 847 9 902 467 22 277 765 621 010 979 560 2 203 734 
AT4 0 0 0 872 238 1 375 839 3 095 250 636 649 1 004 230 2 259 234 
AT5 0 0 0 2 014 018 3 176 845 7 147 009 222 017 350 203 787 858 
PL 0 0 0 14 802 769 23 349 397 52 529 574 1 562 929 2 465 312 5 546 258 
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Large Banks Medium Banks Small Banks  
Tagging 

account costs 
(€) 

Cleansing 
costs 

(€) 

SCV costs  
(€) 

Tagging  
account costs 

(€) 
Cleansing costs 

(€) 
SCV costs  

(€) 
Tagging account 

costs (€) 
Cleansing 
costs (€) 

SCV costs  
(€) 

PT1 3 459 081 5 456 239 12 275 003 19 431 855 30 651 164 68 956 495 502 698 792 940 1 783 891 
PT2 0 0 0 0 0 0 457 602 721 807 1 623 862 
RO 0 0 0 5 192 472 8 190 434 18 426 172 283 928 447 859 1 007 556 
SI 0 0 0 1 843 649 2 908 110 6 542 430 416 252 656 582 1 477 125 
SK 0 0 0 3 542 790 5 588 279 12 572 056 174 937 275 940 620 788 
FI 5 872 785 9 263 537 20 840 351 3 995 884 6 302 976 14 179 922 538 971 850 155 1 912 609 
SE 16 189 122 25 536 184 57 449 229 7 746 646 12 219 302 27 489 991 2 220 222 3 502 105 7 878 751 
UK 82 799 650 130 605 424 130 605 424 50 626 072 79 855 888 79 855 888 8 516 535 13 433 701 13 433 701 
Total EU 346 171 144 546 038 892 1 065 213 846 475 424 353 749 918 621 1 587 308 516 121 978 343 192 404 596 416 067 863 
Avg EU 15 14 423 798 22 751 621 44 383 910 16 949 765 26 735 997 55 990 246 4 865 611 7 674 854 16 566 747 
Avg EU 12 0 0 0 5 279 231 8 327 284 18 734 047 400 283 631 393 1 420 457 
NO 3 460 145 5 457 917 12 278 778 9 146 606 14 427 554 32 457 937 4 072 980 6 424 583 14 453 504 
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Figure 87: Total EU costs per bank segment for tagging deposits, cleansing data or creating a SCV. 

 
Table 128 shows the costs for the banking systems, aggregated at EU level, for tagging, cleansing and 
SCV; they have been obtained by averaging results over the two approaches. The total estimated cost at 
EU level including tagging, cleansing and SCV is around € 6.2 bn. In line with the UK study, costs are 
considerably higher for the mid-sized segment of banks. 

 
Table 128: Estimated total costs for tagging, data cleansing and SCV (€). 

 Large Medium Other Total 
Tagging account costs 346 171 144 629 772 997 87 358 086 1 063 302 228 
Data cleansing costs 546 038 892 993 383 058 137 795 751 1 677 217 701 

SCV costs 1 065 213 846 2 135 035 003 293 213 324 3 493 462 173 
Total costs 1 957 423 883 3 758 191 058 518 367 161 6 233 982 102 

 
In the following we estimate the impacts of passing the costs described above onto banks and consumers. 
In accordance with Ernst & Young analysis, banks in all MS are assumed to face these costs in 5 years, 
thus the resulting annual cost to be faced is around € 1.2 bn. 

15.4.3 Impact on banks of costs for fast payout 

The aim of this paragraph is to evaluate the impact on banks if they have to face the costs for fast payout 
discussed in subsection 15.4.2. The amount is hypothesised to be collected in 5 years. The analysis at bank 
level does not require following the two approaches mentioned in subsection 15.4.2 because the amount of 
eligible deposits of all banks is available and thus, for each MS, every bank in the sample can be univocally 
allocated in one of the three segments. 
Figure 88 - Figure 91 show the percentage decrease of the operating profits when facing costs related to 
tagging, data cleansing, SCV costs and total costs (i.e. tagging + data cleansing + SCV). 
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Figure 88: Percentage of variation of the operating profits for tagging costs. 
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Figure 89: Percentage of variation of the operating profits for data cleansing costs. 
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Figure 90: Percentage of variation of the operating profits for SCV costs. 
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Figure 91: Percentage of variation of the operating profits for tagging, data cleansing and SCV costs. 
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Table 129 reports the simple average decrease in the operating profits of banks at EU level when 
hypothesising to face costs for tagging account, data cleansing and creation of a SCV. The overall simple 
average decrease of the operating profit, at EU level, is around 1.4 %. 

 
Table 129: EU simple average variation of the operating profits when considering costs for fast payout 

 
 Tagging cost Cleansing costs SCV costs Total costs 
EU -0.23 % -0.36 % -0.81 % -1.40 % 
EU 15 -0.32 % -0.50 % -1.14 % -1.96 % 
EU 12 -0.14 % -0.21 % -0.48 % -0.83 % 

 

15.4.4 Impact on consumers of costs for fast payout 

The aim of this paragraph is to evaluate the impact of passing onto consumers costs for fast payout, already 
described in subsection 15.4.2. For every MS the maximum and the minimum cost for every policy option 
was estimated; the underlying hypothesis in this scenario is that average costs between the two approaches 
are completely passed onto clients. The amount is hypothesised to be collected in 5 years. 
Table 130 shows the impact on consumers of tagging, data cleansing, SCV and overall costs. 
If overall costs are passed onto clients as reduction in interest rates granted on deposits, the estimated EU 
simple average reduction of the interest rates is around 0.02 %. If overall costs are passed onto clients as 
an increase in account fees, the estimated EU simple average increase is around € 1.6 per account per 
year. 
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Table 130: Impact on consumers of facing costs for fast payout. 

 Estimated decrease in the yearly interest rate paid on saving accounts Estimated increase in annual fees paid on current accounts 
(€ per year per account) 

 Tagging Cleansing SCV Total Tagging Cleansing SCV Total 
BE 0.002 % 0.004 % 0.009 % 0.015 % 0.25 0.39 0.89 1.53 
BG 0.003 % 0.005 % 0.011 % 0.019 % 0.05 0.08 0.17 0.30 
CZ 0.005 % 0.007 % 0.016 % 0.028 % 0.22 0.35 0.79 1.37 
DK 0.003 % 0.004 % 0.010 % 0.016 % 0.45 0.71 1.59 2.74 
DE 0.001 % 0.002 % 0.005 % 0.009 % 0.19 0.30 0.68 1.17 
EE 0.004 % 0.007 % 0.015 % 0.026 % 0.13 0.21 0.48 0.82 
IE 0.002 % 0.004 % 0.008 % 0.014 % 0.51 0.81 1.83 3.15 
GR 0.004 % 0.006 % 0.014 % 0.024 % 0.26 0.41 0.93 1.61 
ES 0.003 % 0.005 % 0.011 % 0.019 % 0.30 0.47 1.05 1.81 
FR 0.002 % 0.004 % 0.008 % 0.014 % 0.30 0.48 1.08 1.86 
IT 0.003 % 0.004 % 0.009 % 0.016 % 0.12 0.19 0.42 0.73 
CY 0.004 % 0.006 % 0.013 % 0.023 % 0.73 1.16 2.61 4.50 
LV 0.003 % 0.005 % 0.011 % 0.020 % 0.17 0.26 0.59 1.02 
LT 0.004 % 0.006 % 0.013 % 0.022 % 0.05 0.08 0.18 0.30 
LU 0.002 % 0.004 % 0.008 % 0.014 % 1.39 2.19 4.92 8.50 
HU 0.005 % 0.007 % 0.016 % 0.028 % 0.12 0.18 0.42 0.72 
MT 0.004 % 0.007 % 0.015 % 0.026 % 0.32 0.51 1.14 1.97 
NL 0.002 % 0.004 % 0.008 % 0.014 % 0.19 0.30 0.68 1.17 
AT 0.003 % 0.004 % 0.010 % 0.017 % 0.21 0.33 0.74 1.28 
PL 0.004 % 0.006 % 0.013 % 0.022 % 0.04 0.06 0.14 0.25 
PT 0.004 % 0.006 % 0.013 % 0.022 % 0.22 0.34 0.77 1.33 
RO 0.004 % 0.006 % 0.014 % 0.025 % 0.02 0.04 0.08 0.15 
SI 0.003 % 0.005 % 0.010 % 0.018 % 0.22 0.34 0.77 1.33 
SK 0.004 % 0.007 % 0.015 % 0.025 % 0.09 0.15 0.33 0.58 
FI 0.002 % 0.003 % 0.008 % 0.014 % 0.18 0.29 0.65 1.13 
SE 0.002 % 0.004 % 0.008 % 0.014 % 0.31 0.48 1.09 1.88 
UK 0.002 % 0.003 % 0.003 % 0.009 % 0.22 0.34 0.34 0.90 
Avg EU 0.003 % 0.005 % 0.011 % 0.019 % 0.27 0.42 0.94 1.63 
Avg EU 15 0.003 % 0.004 % 0.009 % 0.015 % 0.34 0.54 1.18 2.05 
Avg EU 12 0.004 % 0.006 % 0.014 % 0.023 % 0.18 0.29 0.64 1.11 
NO 0.003 % 0.005 % 0.011 % 0.019 % 0.57 0.91 2.04 3.52 

Note: The averages are simple. 
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15.5 De-minimis rule 
In order to facilitate the verification of claims and reduce payout expenses, a de-minimis rule (i.e. deposits 
below a certain size, e.g. € 10, would not have to be paid out) could be introduced. 
In the survey JRC asked DGS if a threshold below which depositors are not repaid is applied. Only in 
Hungary is there a legal de-minimis rule of HUF 500, corresponding to around € 2134. 
Few DGS commented on the possibility to introduce such a threshold:  
1. One of the Austrian DGS stated that in the future the DGS could imagine to introduce such a de-

minimis clause, and that the limit should not exceed € 10 per depositor. 
2. The Dutch scheme declared that it might be sensible to have such a limit which should however be 

rather low (lower at least than € 30), in the interest of depositor protection. 
3. One of the Portuguese schemes declared that there could be advantages to set out such a rule. 
In order to assess the potential impact of introducing a de-minimis rule, EU DGS and banking associations 
were asked to supply data on the distribution of small deposits. Only CY and DE Banking Association 
provided for quantitative data on small deposits: 
1. CY provided for the 2008 amount and number of deposits below € 100; 
2. DE provided for the distributions of the amount and of the number of small deposits involved in three 

German banks’ insolvencies (one occurred in 2001 and two in 2006). 
 
In the following a number of scenarios will be developed in order to estimate what would be the potential 
reductions on administrative costs (borne by DGS to handle failures) if deposits below the de-minimis 
threshold were not processed during the payout procedures. Scenarios will depend on some statistics 
based on the dataset of DGS historical payouts, which is described in the following subsection. 
 

15.5.1 Description of the dataset on historical DGS payouts 

14 DGS (BE, BG, CZ, DK, EE, ES1, NL, LU, HU, AT1, RO, SK, SE and UK) provided quantitative data on 
past payouts occurred in a time horizon ranging from 1993 (HU) to 2008 (NL and UK); six of these (NL, LU, 
HU, AT1, SK, SE) provided quantitative data on both total costs and administrative costs faced during the 

                                                 
 
134 In DK there is no legal de-minimis rule. However, returned overviews (e.g. the address is unknown) below DKK 100 
(i.e. around € 13) are dropped. 
In LT a de-minimis rule was in place before the accession to the EU: deposits below LTL 10 (around € 3) were not 
repaid. The Lithuanian DGS stressed that there were two payouts in 1997 and 1999 with about 40 % of depositors 
below the de-minimis threshold. 
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payouts, while for the remaining DGS only figures on total costs are available; all of them also provided for 
the number of accounts involved in the failures.  
From the dataset of the former group the ratio between administrative and total costs can easily be 
estimated135; this ratio has then been applied to the latter dataset in order to estimate the administrative 
costs for this dataset. 
The number of deposits involved in the failures varies over a wide range: from 75 (corresponding to a 
default occurred in RO in 1995), to around 468 000 (corresponding to a failure occurred in RO in 2000), with 
a simple average figure of around 45 000 involved deposits. The administrative cost per account can be 
estimated by simply dividing the administrative cost (either provided by the DGS or estimated) by the total 
number of involved accounts. The simple average administrative cost per account is around € 128. Table 
131 summarises all the relevant statistics on historical DGS payouts. 

Table 131: Relevant statistics on historical DGS payouts. 
  Simple 

average 
Maximum 

value 
Minimum 

value 
Total cost (€) 135 653 131 4 094 488 189 4 859 
Administrative cost (€) 2 377 637 15 183 767 0 
Number of deposits involved 44 620 467 993 75 
Estimated administrative cost 
per account (€) 128 571 0 

 

15.5.2 Scenarios on de-minimis 

A number of scenarios have been developed in order to estimate the potential reduction on administrative 
costs if deposits, which fall below the de-minimis threshold, are not processed during the payout 
procedures. The following options have been taken into account:  

• According to German distributions on small deposits, the number of deposits which fall in the range € 0-
50 lies between 1 % and 7 % of the total number of deposits; if the de-minimis threshold is assumed to 
fall in the above range, the number of deposits affected will range between 1 % and 7 % of the total 
number of deposits. In our scenarios the number of deposits which will not be processed, due to the de-

minimis rule, are assumed to be 1 %, 3 %, 5 %, and 7 % of the total number of deposits involved in a 
bank failure. 

                                                 
 
135 The ratio is equal to 3.73 %. Instead of the average, the median has been considered because the ratio 
corresponding to an intervention occurred in AT1 in 1998 is extremely high (75 %, while the average of all the other 
ratios excluding this figure is around 3 %). 
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• The average number of accounts involved in past payouts is around 45 000 and the maximum is around 
470 000: four failures have been hypothesised, involving 50 000, 100 000, 250 000, and 500 000 
deposits. 

Table 132 shows the estimated administrative costs to be faced if one of the hypothesised defaults occurs. 
They have been estimated by simply multiplying the average administrative cost per account by the number 
of involved accounts. 
 

Table 132: Administrative costs for the hypothesised scenarios. 
Estimated number of involved 
accounts 50 000 100 000 250 000 500 000 

Administrative costs (€ thousand) 6 419 12 838 32 096 64 192 
 
Table 133 shows the estimated administrative costs under the various scenarios if the de-minimis is applied. 
For example, if we consider the failure involving 500 000 deposits and if we assume that the amount of 
deposits which are not processed (because of the de-minimis) is 1 % of the total number of deposits 
involved, around € 642 000 will be saved and the total administrative costs will decrease from € 64 192 000 
(see Table 132) to € 63 550 000. 
 

Table 133: Estimated administrative costs if the de-minimis rule is applied. 
Percentage of deposits potentially affected 

by de-minimis 
 

1 % 3 % 5 % 7 % 
Amount saved if the de-minimis is 
applied (€ thousand) 64 193 321 449 50 000 deposits 

involved New administrative costs if the de-
minimis is applied (€ thousand) 6 355 6 227 6 098 5 970 

Amount saved if the de-minimis is 
applied (€ thousand) 128 385 642 899 100 000 deposits 

involved New administrative costs if the de-
minimis is applied (€ thousand) 12 710 12 453 12 196 11 940 

Amount saved if the de-minimis is 
applied (€ thousand) 321 963 1 605 2 247 250 000 deposits 

involved New administrative costs if the de-
minimis is applied (€ thousand) 31 775 11 875 11 234 10 592 

Amount saved if the de-minimis is 
applied (€ thousand) 642 1 926 3 210 4 493 500 000 deposits 

involved New administrative costs if the de-
minimis is applied (€ thousand) 63 550 62 266 60 982 59 698 
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16 Pan-EU DGS 
The aim of this section is to investigate the establishment of a Pan-EU DGS. The following options are 
considered concerning the possible structure of this potential Pan-EU DGS: 
1. Single entity replacing the existing DGS. 
2. A DGS that is complementary to existing DGS that would support the existing DGS if needed (‘28th 

regime’). 
3. ‘European system of DGS’, i.e. a network of schemes in the MS that provide each other with mutual 

assistance if needed, e.g. by borrowing from each other. 
The focus will be on the way the Pan-EU DGS should be financed and to assess the size of failures which 
can be faced by hypothesising the existence of this extra structure. Each of the following three subsections 
focuses on one of the three options. The starting hypothesis for scenarios on the 28th regime and on the 
European system of DGS is that the funding of the national DGS, which are still in place, is harmonised. If 
the national DGS were heterogeneously funded it would hardly be accepted to consider mutual cooperation 
or to pay part of the contributions to the 28th regime fund. 

16.1 Single Pan-EU 
Under this option only a single Pan-EU DGS is assumed to exist and to substitute all the national DGS, 
which cease to operate. The level and scope of coverage, the contribution base, the fund’s target level and 
the ordinary/extraordinary component will be the same for all the DGS. This new scenario is equal to 
harmonised scenarios described in section 5 (see scenario 5): the only difference is that now estimated 
contributions are no longer collected by DGS, but by the single Pan-EU DGS. At the foundation of the Pan-
EU all DGS must contribute to build the fund up, proportionally to their deposits. In this scenario, however, it 
will be supposed that all DGS will contribute to build the fund up by paying in all their DGS’ existing funds to 
the new DGS.  
The Pan-EU DGS is assumed to fix a target for its fund, to be reached within a certain time horizon. The 
target levels taken into account are the following: 

• 1.3 % of eligible deposits, to be reached in 5 years; 

• 1.96 % of eligible deposits, to be reached in 10 years. 
For both target levels, the cases where all Annex I deposits’ classes are excluded and included are 
investigated. The level of the ordinary component is assumed to be 75 %, thus the corresponding 
extraordinary component will be 25 %. 
Impacts on DGS, banks and consumers are the same as those estimated in the Funding harmonised 
scenarios. Table 134 reports the total fund at the disposal of the Pan-EU DGS at the end of the transitional 
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period (i.e. 5 years in cases where the target level is 1.3 % of the amount of eligible deposits and 10 years in 
cases where the target level is 1.96 % of the amount of eligible deposits).  
 

Table 134: Estimated total fund collected by Pan-EU DGS at the end of the transitional period. 
  1.96 % Cut All 1.96 % Add All 1.3 % Cut all 1.3 % Add All 
Ex-ante fund (€ thousand)      127 938 303     171 556 596       84 857 038      113 787 538  
Extraordinary fund (€ thousand)      42 646 101  57 185 532      28 285 679       37 929 179  
Total fund (€ thousand)        170 584 404     228 742 128 113 142 717 151 716 717 

 
The introduction of a single Pan-EU DGS would lead to a possible reduction in administrative costs since it 
would completely eliminate the fragmentation among national DGS. 
 

16.2 The 28th regime 
Under this option, national DGS continue to operate but in times of need they are supported by a Pan-EU 
scheme. This Pan-EU scheme is financed by all EU DGS. The following assumptions are the bases for the 
scenarios: 
1. The funding mechanism of the national DGS is harmonised. In particular, we will consider two 

harmonised scenarios described in section 5 (scenarios 5.1 and 5.3, already analysed in subsections 
5.1.5, 5.2.5, and 5.3.5), where all DGS are ex-ante funded and are assumed to fix a target for the fund 
equal to 1.3 % or 1.96 % of the 2007 eligible deposits (to be entirely reached in 5 or 10 years 
respectively) and all Annex I deposits’ classes are excluded from protection. Moreover, we assume to 
be at the end of the transitional period, that is the available fund is equal to the target fund and so 
yearly contributions are defined in order to maintain the target fund. 

2. It is assumed that 10 % or 25 % of the contributions collected by each DGS is given to the Pan-EU 
scheme for each year in the transitional period (5 or 10 years, depending on the scenarios), i.e. at the 
end of the transitional period the Pan-EU DGS funds will equal 10 % (or 25 %) of the sum of the target 
levels of all national DGS.  

3. Pan-EU funds will be used in cases of need, i.e. when a failure which cannot be covered by the total 
amount of funds available to the DGS occurs. This total amount of funds at the disposal of each DGS is 
supposed to be the sum of the target funds of that DGS and the maximum amount of money which can 
be lent on the market (the amount has been estimated in the funding scenario 6, see subsection 5.1.6). 

Table 135 summarises the investigated scenarios. 



JRC Report under Article 12 of Directive 94/19/EC as amended by Directive 2009/14/EC — 2010 251 

Table 135: Hypothesised scenarios for the 28th regime. 

Scenario Target for 
national DGS 

Time horizon 
for  

national DGS 

% of funds to be 
paid to Pan-EU 

scheme 
Pan-EU fund at the end of the time 

horizon 

12.1 1.30 % 2007 
eligible deposits 5 25 % ∑

=
⋅

27

1
20073125

i
i)eligible%(.%  

12.2 1.30 % 2007 
eligible deposits 5 10 % ∑

=
⋅

27

1
20073110

i
i)eligible%(.%  

12.3 1.96 % 2007 
eligible deposits 10 25 % ∑

=
⋅

27

1
200796125

i
i)eligible%(.%  

12.4 1.96 % 2007 
eligible deposits 10 10 % ∑

=
⋅

27

1
200796110

i
i)eligible%(.%  

 
Under these assumptions we investigate which kind of failures could be addressed by the Pan-EU DGS in 
the following manner. We estimate for each DGS the maximum amount of funds that can be collected by 
summing up national DGS target, national borrowing limit and size of the Pan-EU fund at the end of the 
transitional period of 5 or 10 years. This amount is then rescaled for each DGS by the total amount of 2007 
eligible deposits, in order to see which percentage of the market of deposits is covered. 
Results are reported for each scenario in Table 136. It can be seen that the percentages of the market 
share covered by the total amount of funds differ considerably depending on the size of the DGS. The range 
covers cases where the entire system of a country can be covered (EE, LV, LT and MT) to situations where 
a very small part of the market of deposits is covered (e.g. in UK total funds would cover around 2.9 % of the 
market of deposits in Scenario 12.2). 
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Table 136: Percentages of deposits’ market covered by Pan-EU fund. 

 
Scenario 12.1 Scenario 12.2 Scenario 12.3 Scenario 12.4 

BE 13.84 % 6.78 % 20.47 % 9.83 % 
BG 100.00 % 92.22 % 100.00 % 100.00 % 
CZ 46.42 % 19.94 % 69.49 % 29.57 % 
DK 18.21 % 8.49 % 27.10 % 12.44 % 
DE 3.61 % 3.09 % 4.72 % 3.93 % 
EE 100.00 % 100.00 % 100.00 % 100.00 % 
IE 15.66 % 7.51 % 23.22 % 10.93 % 
GR 20.56 % 9.32 % 30.73 % 13.79 % 
ES 5.65 % 3.55 % 8.09 % 4.92 % 
FR 4.00 % 3.16 % 5.36 % 4.11 % 
IT 8.52 % 5.09 % 12.08 % 6.91 % 
CY 52.24 % 22.06 % 78.43 % 32.93 % 
LV 100.00 % 100.00 % 100.00 % 100.00 % 
LT 100.00 % 100.00 % 100.00 % 100.00 % 
LU 28.40 % 12.27 % 42.71 % 18.39 % 
HU 86.51 % 36.11 % 100.00 % 53.83 % 
MT 100.00 % 100.00 % 100.00 % 100.00 % 
NL 8.67 % 5.06 % 12.39 % 6.94 % 
AT 15.39 % 7.56 % 22.68 % 10.87 % 
PL 34.96 % 15.38 % 52.20 % 22.67 % 
PT 24.43 % 11.11 % 36.36 % 16.27 % 
RO 100.00 % 44.12 % 100.00 % 66.03 % 
SI 100.00 % 75.49 % 100.00 % 100.00 % 
SK 100.00 % 64.75 % 100.00 % 97.20 % 
FI 35.96 % 15.68 % 53.77 % 23.20 % 
SE 17.69 % 8.22 % 26.36 % 12.09 % 
UK 4.08 % 2.89 % 5.74 % 3.96 % 
Avg EU 46.10 % 32.59 % 53.03 % 39.29 % 
Avg EU 15 14.98 % 7.32 % 22.12 % 10.57 % 
Avg EU 12 85.01 % 64.17 % 91.68 % 75.19 % 

Note: The averages are simple. 

 
The figures reported in Table 136 can be compared with the average size of a member of the top-10 
banks136: the Pan-EU fund can cover, for all scenarios, most of the potential top-10 failures. In DE1, DE2, 
and DE3 no potential top-10 failure can be covered by the Pan-EU fund; in NL top-10 failures are not 
covered in scenarios 12.1, 12.2 and 12.4; in BE, GR, IT and SE top-10 failures are not covered in scenario 
12.2. 
Impacts on DGS, banks and consumers are the same as those estimated in the Funding harmonised 
scenarios. 

                                                 
 
136 Note that data on the top-10 banks are available for all DGS but DE4, IE, FR, LT, LU, PL and UK. 
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16.3 European system of DGS 
Under this option no new Pan-EU DGS is assumed to be created, but existing DGS continue to operate. 
The new issue is that, in cases of need, not only the DGS where the failure occurred intervenes, but all DGS 
mutually cooperate to face the payout, e.g.  lending funds to the DGS facing a failure. 
The following choices for the scenarios definition are made: 

• Base scenario: the base scenario is the harmonised scenario described in section 5 (scenario 5.1), 
where all DGS are ex-ante funded and are assumed to fix a target for the fund equal to 1.96 % of the 
amount of eligible deposits (to be reached in 10 years), all Annex I deposits’ classes are excluded from 
protection, and contributions are split into ordinary contributions (75 %) and extraordinary contributions 
(25 %). Moreover, we assume to be at the end of the transitional period, that is the available fund is 
equal to the target fund and so yearly contributions are defined in order to maintain the target fund. 

• Cooperation’s functioning: in case a failure occurs in a certain DGS, that DGS handles the failure with 
the whole fund at its disposal (whose size is equal to the target size). In addition, the DGS is assumed 
to borrow money; the ceiling on borrowing resources being equal to the US limit, rescaled on the EU 
size (see scenario 6 in subsection 5.1.6). If overall funds (target fund plus borrowing) of the DGS where 
the failure occurred are not sufficient, it is assumed that all the other EU DGS lend money to the DGS in 
crisis proportionally to the amount of eligible deposits. 

• Repayment of the funds: it is assumed that the DGS in crisis will not be capable of repaying the funds 
borrowed from the other DGS in the following years since it will have to restore its empty fund and also 
to repay the money borrowed on the market. Thus, it is assumed that the other DGS will start restoring 
their target funds collecting contributions among their members. In particular, it will be hypothesised 
that the DGS lending money will be willing to reach their targets in 10 years and will start collecting 
contributions in order to achieve this objective. Once the DGS in crisis will start repaying its debts, 
contributions will be modified accordingly. 

Under these assumptions there is an impact for the network of DGS lending money, since the funds 
provided to the DGS in crisis can be seen as costs for the remaining DGS until the debt is repaid.137  
In order to estimate this impact, six fictitious failures in DGS of three MS (UK, ES and PL) are hypothesised. 
They are summarised in Table 137: the second column shows the total amount of costs of the failure for 
DGS and the third column the amount which cannot be covered by the DGS and which is apportioned 
among all the other DGS, lending money to the DGS in crisis. 
                                                 
 
137 In the event that the DGS in crisis can start repaying the loans in the following years, the impact for the DGS will be 
lower. Thus, the investigated scenario represents the maximum impact on the DGS under the hypotheses that the 
target funds have to be restored within 10 years and that the country in trouble will not be able to start repaying the 
debt in this time horizon. 
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The two percentages taken into account represent two big failures: the first one (7.25 %) is the average size 
of one of the top-10 banks, the second one (3.8 %) is taken from the maximum government intervention 
during the 2008 crisis. These figures are chosen since it is likely that only in the event of big failures the 
mutual cooperation among DGS will be relevant (in the event of a small failure occurring, the involved DGS 
is usually capable of handling the failure with all the resources at its disposal and the involvement of the 
other DGS is not necessary). 
The choice of these DGS depends upon the fact that they represent big countries in the EU 15 and EU 12 
and that data on the amount of eligible deposits were provided directly by the DGS (for other DGS, such as 
DE or FR, they are estimated).  
 

Table 137: Scenarios for the European system of DGS. 

Failure’s description Failure’s size    
(€ thousand) 

Cost to be 
apportioned 
among DGS      
(€ thousand) 

Scenario 13.1: UK — 7.25 % of the amount of eligible deposits 89 238 974 55 201 171 

Scenario 13.2: ES — 7.25 % of the amount of eligible deposits 53 629 066 32 834 113 

Scenario 13.3: PL — 7.25 % of the amount of eligible deposits c.i. 3 663 014 

Scenario 13.4: UK — 3.8 % of the amount of eligible deposits 46 773 531 12 735 728 

Scenario 13.5: ES — 3.8 % of the amount of eligible deposits 28 109 028 7 314 075 

Scenario 13.6: PL — 3.8 % of the amount of eligible deposits c.i. 702 938 
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Table 138 reports, for all the scenarios, the amount of money that every DGS has to lend (columns three to 
eight); the second column reports the size of the fund at the end of the transitional period, that is available 
fund equal to the target fund assuming to have collected both ex-ante and extraordinary component (see 
also Table 134, second column). The italic and bold figures in the Table are the costs (target fund plus 
borrowing) paid by the DGS in crisis (UK, ES and PL) to partly face the failures. Note that in all the 
scenarios the funds collected by DGS not involved in the failure suffice to cover the costs. Moreover, it can 
be shown that for all scenarios the money lent is a fixed percentage of the target funds, equal for all DGS 
(see Table 139): for example, in the first scenario all DGS would lend 37.7 % of their fund to cover the failure 
that occurred in the UK. 
After the payouts, all DGS’ funds decrease and, in order to restore them, new contributions must be 
collected. Two additional assumptions are necessary to estimate new contributions: 

• all DGS have to restore their funds in 10 years by collecting contributions since the DGS in crisis will 
not be capable of repaying the borrowed money in the first 10 years (see also Footnote 137); 

• the target size of the funds remains unchanged, i.e. it is still equal to 1.96 % of the total amount of 2007 
eligible deposits (eligible deposits are assumed here not to change, but to be equal to the 2007 
amount). 

 
Yearly additional contributions, necessary to reach the fund’s target size, will be split into an ordinary 
component (75 %) and an extraordinary component (25 %). Estimated ex-ante contributions are reported in 
Table 140 (scenarios 13.1 to 13.3) and Table 141 (scenarios 13.4 to 13.6). For each scenario, the first 
column shows the estimated contributions, while the second and third columns show the percentage 
variation of these figures with respect to the ordinary contributions, estimated in the Funding harmonised 
scenario, and with respect to 2008 contributions.  
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Table 138: Estimated funds each DGS has to lend and costs borne by the DGS where failures have occurred 
(bold and italic figures) for the European system of DGS. 

  

Size of the 
fund          

(€ thousand) 

Scenario 13.1 
— costs         

(€ thousand) 

Scenario 13.2 
— costs        

(€ thousand) 

Scenario 13.3 
— costs        

(€ thousand) 

Scenario 13.4 
— costs        

(€ thousand) 

Scenario 13.5 
— costs        

(€ thousand) 

Scenario 13.6 
— costs        

(€ thousand) 
BE 4 586 400 1 728 637 964 791 99 466 398 822 214 915 19 088 
BG 246 718 92 989 51 899 5 351 21 454 11 561 1 027 
CZ 1 246 976 469 992 262 313 27 043 108 434 58 432 5 190 
DK 3 352 620 1 263 619 705 254 72 709 291 536 157 101 13 953 
DE 46 364 349 17 474 955 9 753 159 1 005 509 4 031 731 2 172 598 192 959 
EE 127 660 48 116 26 854 2 769 11 101 5 982 531 
IE 3 985 251 1 502 061 838 333 86 429 346 548 186 746 16 586 
GR 2 909 889 1 096 752 612 121 63 107 253 037 136 355 12 110 
ES 14 498 341 5 464 497 20 794 953 314 427 1 260 740 20 794 953 60 339 
FR 32 380 208 12 204 262 6 811 469 702 233 2 815 704 1 517 312 134 760 
IT 9 176 886 3 458 814 1 930 441 199 020 798 000 430 022 38 192 
CY 1 095 138 412 763 230 372 23 750 95 231 51 317 4 558 
LV 203 242 76 603 42 754 4 408 17 673 9 524 846 
LT c.i. 70 576 39 390 4 061 16 283 8 774 779 
LU 2 037 804 768 059 428 671 44 194 177 202 95 490 8 481 
HU 657 513 247 820 138 314 14 260 57 176 30 811 2 736 
MT 131 886 49 708 27 743 2 860 11 468 6 180 549 
NL 8 733 679 3 291 767 1 837 208 189 408 759 459 409 254 36 348 
AT 4 143 632 1 561 756 871 651 89 863 360 320 194 167 17 245 
PL c.i. 633 828 353 754 c.i. 146 234 78 802 c.i. 
PT 2 461 119 927 608 517 719 53 375 214 013 115 326 10 243 
RO 527 976 198 997 111 065 11 450 45 912 24 741 2 197 
SI 302 434 113 989 63 620 6 559 26 299 14 172 1 259 
SK 353 388 133 194 74 338 7 664 30 730 16 559 1 471 
FI 1 625 044 612 487 341 843 35 243 141 310 76 148 6 763 
SE 3 442 040 1 297 322 724 064 74 648 299 311 161 291 14 325 
UK 24 125 295 34 037 804 5 074 974 523 208 34 037 804 1 130 493 100 404 
Total EU costs 170 584 404 89 238 974 53 629 066 c.i. 46 773 531 28 109 028 c.i. 

 
 

Table 139: Percentage of fund all DGS would have to lend for the European system of DGS. 

 
% of fund all DGS have to 

lend 
% of eligible deposits all 

DGS have to lend 
Scenario 13.1 37.69 % 0.74 % 
Scenario 13.2 21.04 % 0.41 % 
Scenario 13.3 2.17 % 0.04 % 
Scenario 13.4 8.70 % 0.17 % 
Scenario 13.5 4.69 % 0.09 % 
Scenario 13.6 0.42 % 0.01 % 
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Table 140: New contributions to reach the target level (European system of DGS) — scenarios 13.1 to 13.3. 
Scenario 13.1: UK — 7.25 % eligible Scenario 13.2: ES — 7.25 % eligible Scenario 13.3: PL — 7.25 % eligible 

  
  

New 
contributions — 

ex-ante part      
(€ thousand) 

% variation with 
regard to 

harmonised ex-
ante contributions 

% variation 
with regard to 

2008 
contributions 

New 
contributions — 

ex-ante part      
(€ thousand) 

% variation with 
regard to 

harmonised ex-
ante contributions 

% variation 
with regard to 

2008 
contributions 

New 
contributions — 

ex-ante part     
(€ thousand) 

% variation with 
regard to 

harmonised ex-
ante contributions 

% variation with 
regard to 2008 
contributions 

BE 129 648 -51.53 % 154.74 % 72 359 -72.95 % 42.17 % 7 460 -97.21 % -85.34 % 
BG 6 974 n.a. -90.02 % 3 892 n.a. -94.43 % 401 n.a. -99.43 % 
CZ 35 249 -44.11 % -44.90 % 19 673 -68.81 % -69.25 % 2 028 -96.78 % -96.83 % 
DK 94 771 -53.20 % n.a. 52 894 -73.88 % n.a. 5 453 -97.31 % n.a. 
DE 1 310 622 n.a. n.a. 731 487 n.a. n.a. 75 413 n.a. n.a. 
EE 3 609 n.a. -77.92 % 2 014 n.a. -87.67 % 208 n.a. -98.73 % 
IE 112 655 -54.26 % -21.39 % 62 875 -74.47 % -56.12 % 6 482 -97.37 % -95.48 % 
GR 82 256 -33.68 % -86.34 % 45 909 -62.98 % -92.38 % 4 733 -96.18 % -99.21 % 
ES 409 837 -6.24 % -0.65 % 0 0.00 % 0.00 % 23 582 -94.60 % -94.28 % 
FR 915 320 -59.61 % 859.45 % 510 860 -77.46 % 435.49 % 52 668 -97.68 % -44.79 % 
IT 259 411 -62.31 % n.a. 144 783 -78.96 % n.a. 14 927 -97.83 % n.a. 
CY 30 957 -61.92 % 25.55 % 17 278 -78.75 % -29.93 % 1 781 -97.81 % -92.78 % 
LV 5 745 1.09 % -76.39 % 3 207 -43.58 % -86.82 % 331 -94.18 % -98.64 % 
LT 5 293 n.a. -88.78 % 2 954 n.a. -93.74 % 305 n.a. -99.35 % 
LU 57 604 -62.31 % n.a. 32 150 -78.96 % n.a. 3 315 -97.83 % n.a. 
HU 18 586 -23.96 % 376.89 % 10 374 -57.56 % 166.16 % 1 069 -95.62 % -72.56 % 
MT 3 728 -59.50 % 423.19 % 2 081 -77.40 % 192.00 % 215 -97.67 % -69.90 % 
NL 246 883 -62.31 % n.a. 137 791 -78.96 % n.a. 14 206 -97.83 % n.a. 
AT 117 132 -62.31 % n.a. 65 374 -78.96 % n.a. 6 740 -97.83 % n.a. 
PL 47 537 -10.31 % -2.88 % 26 532 -49.94 % -45.80 % 0 0.00 % 0.00 % 
PT 69 571 48.46 % 45.31 % 38 829 -17.14 % -18.90 % 4 003 -91.46 % -91.64 % 
RO 14 925 -15.43 % -40.21 % 8 330 -52.80 % -66.63 % 859 -95.13 % -96.56 % 
SI 8 549 -62.31 % n.a. 4 771 -78.96 % n.a. 492 -97.83 % n.a. 
SK 9 990 -65.26 % -73.18 % 5 575 -80.61 % -85.03 % 575 -98.00 % -98.46 % 
FI 45 937 -31.42 % 15.80 % 25 638 -61.72 % -35.37 % 2 643 -96.05 % -93.34 % 
SE 97 299 28.06 % 65.77 % 54 305 -28.53 % -7.48 % 5 599 -92.63 % -90.46 % 
UK 0 0.00 % 0.00 % 380 623 -78.96 % n.a. 39 241 -97.83 % n.a. 
Total EU 4 140 088 - - 2 462 558 - - 274 726 - - 
Avg EU - -44.04 % 71.79 % - -70.33 % -1.87 % - -96.93 % -89.88 % 

Note: The averages are simple. 
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Table 141: New contributions to reach the target level (European system of DGS) — scenarios 13.4 to 13.6. 
Scenario 13.4: UK — 3.80 % eligible Scenario 13.5: ES — 3.80 % eligible Scenario 13.6: PL — 3.80 % eligible 

  
  

New 
contributions — 

ex-ante part        
(€ thousand) 

% variation with 
regard to 

harmonised ex-ante 
contributions 

% variation 
with regard to 

2008 
contributions 

New 
contributions — 

ex-ante part       
(€ thousand) 

% variation with 
regard to 

harmonised ex-
ante contributions 

% variation 
with regard to 

2008 
contributions 

New 
contributions — 

ex-ante part     
(€ thousand) 

% variation with 
regard to 

harmonised ex-
ante contributions 

% variation 
with regard to 

2008 
contributions 

BE 29 912 -88.82 % -41.23 % 16 119 -93.97 % -68.33 % 1 432 -99.46 % -97.19 % 
BG 1 609 n.a. -97.70 % 867 n.a. -98.76 % 77 n.a. -99.89 % 
CZ 8 133 -87.11 % -87.29 % 4 382 -93.05 % -93.15 % 389 -99.38 % -99.39 % 
DK 21 865 -89.20 % n.a. 11 783 -94.18 % n.a. 1 046 -99.48 % n.a. 
DE 302 380 n.a. n.a. 162 945 n.a. n.a. 14 472 n.a. n.a. 
EE 833 n.a. -94.91 % 449 n.a. -97.25 % 40 n.a. -99.76 % 
IE 25 991 -89.45 % -81.86 % 14 006 -94.31 % -90.23 % 1 244 -99.49 % -99.13 % 
GR 18 978 -84.70 % -96.85 % 10 227 -91.75 % -98.30 % 908 -99.27 % -99.85 % 
ES 94 556 -78.37 % -77.08 % 0 0.00 % 0.00 % 4 525 -98.96 % -98.90 % 
FR 211 178 -90.68 % 121.36 % 113 798 -94.98 % 19.29 % 10 107 -99.55 % -89.41 % 
IT 59 850 -91.30 % n.a. 32 252 -95.31 % n.a. 2 864 -99.58 % n.a. 
CY 7 142 -91.21 % -71.03 % 3 849 -95.27 % -84.39 % 342 -99.58 % -98.61 % 
LV 1 326 -76.68 % -94.55 % 714 -87.43 % -97.06 % 63 -98.88 % -99.74 % 
LT 1 221 n.a. -97.41 % 658 n.a. -98.61 % 58 n.a. -99.88 % 
LU 13 290 -91.30 % n.a. 7 162 -95.31 % n.a. 636 -99.58 % n.a. 
HU 4 288 -82.46 % 10.03 % 2 311 -90.55 % -40.71 % 205 -99.16 % -94.73 % 
MT 860 -90.66 % 20.71 % 464 -94.96 % -34.95 % 41 -99.55 % -94.22 % 
NL 56 959 -91.30 % n.a. 30 694 -95.31 % n.a. 2 726 -99.58 % n.a. 
AT 27 024 -91.30 % n.a. 14 563 -95.31 % n.a. 1 293 -99.58 % n.a. 
PL 10 968 -79.31 % -77.59 % 5 910 -88.85 % -87.93 % 0 0.00 % 0.00 % 
PT 16 051 -65.75 % -66.47 % 8 649 -81.54 % -81.93 % 768 -98.36 % -98.40 % 
RO 3 443 -80.49 % -86.21 % 1 856 -89.49 % -92.57 % 165 -99.07 % -99.34 % 
SI 1 972 -91.30 % n.a. 1 063 -95.31 % n.a. 94 -99.58 % n.a. 
SK 2 305 -91.99 % -93.81 % 1 242 -95.68 % -96.67 % 110 -99.62 % -99.70 % 
FI 10 598 -84.18 % -73.28 % 5 711 -91.47 % -85.60 % 507 -99.24 % -98.72 % 
SE 22 448 -70.45 % -61.75 % 12 097 -84.08 % -79.39 % 1 074 -98.59 % -98.17 % 
UK 0 0.00 % 0.00 % 84 787 -95.31 % n.a. 7 530 -99.58 % n.a. 
Total EU 955 180 - - 548 556 - - 52 720 - - 
Avg EU - -87.09 % -60.36 % - -93.39 % -78.14 % - -99.41 % -98.06 % 

Note: The averages are simple. 
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Scenarios 13.4-13.6, where the failure is assumed to be 3.8 % of eligible deposits, have been further investigated. In 
this analysis we assume that the DGS in trouble can face the failure with the resources at their disposal, but they are 
not allowed to borrow on the market or from the government/Central Bank additional resources, as hypothesised 
before. Table 142 summarises the new scenarios: the second column reports the size of the failure to be faced, and 
the third column reports the amount to be apportioned among all the other DGS (this amount being the difference 
between the size of the failure and the target fund available at the end of the transitional period). This amount is 
apportioned among all the DGS proportionally to the amount of eligible deposits. 
 

Table 142: European system of DGS — no borrowing from alternative sources. 

Failure’s description Failure’s size      
(€ thousand) 

Cost to be 
apportioned 
among DGS    
(€ thousand) 

Scenario 13.4: UK — 3.8 % of the 
amount of eligible deposits 46 773 531 22 648 236 

Scenario 13.5: ES — 3.8 % of the 
amount of eligible deposits 28 109 028 13 610 687 

Scenario 13.6: PL — 3.8 % of the 
amount of eligible deposits c.i. 1 578 707 

 
Table 143 shows, for every DGS (aggregated at MS level) and for every scenario, the amount each DGS has to lend 
to the defaulting DGS. The amount is also expressed as a percentage of eligible deposits. For example, under the 
most severe default (scenario 13.4), every DGS has to lend to UK DGS an amount corresponding to 0.3 % of eligible 
deposits. 
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Table 143: Estimated funds each DGS has to lend in the event of failures occurring for the European system of DGS - no 

borrowing from alternative sources. 

UK failure (3.8 % eligible) ES failure (3.8 % eligible) PL failure (3.8 % eligible) 

  

Amount to 
be lent per 

DGS (€ 
thousand) 

As a % of 
eligible 

deposits 

Amount to 
be lent per 

DGS          
(€ thousand) 

As a % of 
eligible 

deposits 

Amount to 
be lent per 

DGS          
(€ thousand) 

As a % of 
eligible 

deposits 

BE 709 235 0.30 % 399 934 0.17 % 42 868 0.02 % 
BG 38 152 0.30 % 21 514 0.17 % 2 306 0.02 % 
CZ 192 831 0.30 % 108 736 0.17 % 11 655 0.02 % 
DK 518 445 0.30 % 292 348 0.17 % 31 336 0.02 % 
DE 7 169 719 0.30 % 4 042 966 0.17 % 433 360 0.02 % 
EE 19 741 0.30 % 11 132 0.17 % 1 193 0.02 % 
IE 616 274 0.30 % 347 513 0.17 % 37 250 0.02 % 
GR 449 981 0.30 % 253 742 0.17 % 27 198 0.02 % 
ES 2 242 004 0.30 % - - 135 514 0.02 % 
FR 5 007 231 0.30 % 2 823 550 0.17 % 302 653 0.02 % 
IT 1 419 101 0.30 % 800 223 0.17 % 85 775 0.02 % 
CY 169 351 0.30 % 95 496 0.17 % 10 236 0.02 % 
LV 31 429 0.30 % 17 723 0.17 % 1 900 0.02 % 
LT 28 956 0.30 % 16 328 0.17 % 1 750 0.02 % 
LU 315 123 0.30 % 177 696 0.17 % 19 047 0.02 % 
HU 101 677 0.30 % 57 335 0.17 % 6 146 0.02 % 
MT 20 395 0.30 % 11 500 0.17 % 1 233 0.02 % 
NL 1 350 564 0.30 % 761 576 0.17 % 81 632 0.02 % 
AT 640 766 0.30 % 361 324 0.17 % 38 730 0.02 % 
PL 260 051 0.30 % 146 641 0.17 %  -  - 
PT 380 584 0.30 % 214 609 0.17 % 23 004 0.02 % 
RO 81 646 0.30 % 46 039 0.17 % 4 935 0.02 % 
SI 46 768 0.30 % 26 372 0.17 % 2 827 0.02 % 
SK 54 647 0.30 % 30 815 0.17 % 3 303 0.02 % 
FI 251 295 0.30 % 141 704 0.17 % 15 189 0.02 % 
SE 532 272 0.30 % 300 145 0.17 % 32 172 0.02 % 
UK -  - 2 103 723 0.17 % 225 495 0.02 % 
Total  22 648 236  13 610 687  1 578 707  
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An alternative way of setting the European system of DGS would be that of fixing the maximum amount the defaulting 
DGS can borrow from the other DGS.  
In case a failure occurs in a certain DGS, that DGS handles the failure with the whole fund at its disposal (whose size 
is equal to the target size). In addition, the DGS is assumed to borrow money; the ceiling on borrowing resources 
being equal to the US limit, rescaled on the EU size (see scenario 6 in subsection 5.1.6). If overall funds (target fund 
plus borrowing) of the DGS where the failure occurred are not sufficient, the DGS can borrow a maximum 0.5 % of its 
eligible deposits from all the other EU DGS. The amount every DGS lends is proportional to the amount of eligible 
deposits. Table 144 summarises the resources at the disposal of the three DGS taken into account to face potential 
failures. The second column reports the size of the fund (1.96 % eligible) at the end of the transitional period; the third 
column reports the maximum amount that the defaulting DGS can borrow (for example, UK can borrow an amount 
corresponding to 0.81 % of eligible deposits). The last column reports the total amount all the other EU DGS can lend 
to the defaulting DGS, which is 0.5 % of its eligible deposits; for example, UK can borrow from all the DGS around € 
6 100 bn and this amount is apportioned among all the DGS, as shown in Table 145. 
 

Table 144: European system of DGS-resources at the disposal of the three defaulting DGS (UK, ES and PL). 

 
Size of the Fund 
(1.96 % of eligible 

deposits)          
(€ thousand) 

Maximum 
borrowed amount 

(alternative 
sources — as a % 

of eligible 
deposits) 

Amount to be 
borrowed from all the 
other DGS (0.5 % of 
eligible deposits of 
the lending DGS)      

(€ thousand) 

UK 24 125 295 0.81 % 6 154 412 

ES 14 498 341 0.85 % 3 698 556 

PL c.i. 1.02 % 428 997 
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Table 145: Maximum amount to be lent by DGS to face potential failures. 

UK failure ES failure PL failure 

  

Amount to 
be lent per 

DGS          
(€ thousand) 

As a % of 
eligible 

deposits 

Amount to 
be lent per 

DGS          
(€ thousand) 

As a % of 
eligible 

deposits 

Amount to 
be lent per 

DGS          
(€ thousand) 

As a % of 
eligible 

deposits 

BE 192 727 0.08 % 108 678 0.05 % 11 649 0.005 % 
BG 10 367 0.08 % 5 846 0.05 % 627 0.005 % 
CZ 52 400 0.08 % 29 548 0.05 % 3 167 0.005 % 
DK 140 882 0.08 % 79 442 0.05 % 8 515 0.005 % 
DE 1 948 293 0.08 % 1 098 632 0.05 % 117 761 0.005 % 
EE 5 364 0.08 % 3 025 0.05 % 324 0.005 % 
IE 167 466 0.08 % 94 433 0.05 % 10 122 0.005 % 
GR 122 278 0.08 % 68 952 0.05 % 7 391 0.005 % 
ES 609 240 0.08 %  -  - 36 824 0.005 % 
FR 1 360 661 0.08 % 767 269 0.05 % 82 243 0.005 % 
IT 385 625 0.08 % 217 452 0.05 % 23 308 0.005 % 
CY 46 019 0.08 % 25 950 0.05 % 2 782 0.005 % 
LV 8 541 0.08 % 4 816 0.05 % 516 0.005 % 
LT 7 869 0.08 % 4 437 0.05 % 476 0.005 % 
LU 85 631 0.08 % 48 287 0.05 % 5 176 0.005 % 
HU 27 630 0.08 % 15 580 0.05 % 1 670 0.005 % 
MT 5 542 0.08 % 3 125 0.05 % 335 0.005 % 
NL 367 001 0.08 % 206 950 0.05 % 22 183 0.005 % 
AT 174 121 0.08 % 98 186 0.05 % 10 524 0.005 % 
PL 70 666 0.08 % 39 848 0.05 %  -  - 
PT 103 420 0.08 % 58 318 0.05 % 6 251 0.005 % 
RO 22 186 0.08 % 12 511 0.05 % 1 341 0.005 % 
SI 12 709 0.08 % 7 166 0.05 % 768 0.005 % 
SK 14 850 0.08 % 8 374 0.05 % 898 0.005 % 
FI 68 287 0.08 % 38 506 0.05 % 4 127 0.005 % 
SE 144 639 0.08 % 81 561 0.05 % 8 742 0.005 % 
UK - - 571 664 0.05 % 61 276 0.005 % 
Total  6 154 412 - 3 698 556 - 428 997 - 

 
Table 145 reports, for every failure, the amount that every DGS has to lend to the DGS in trouble. This amount is, for 
every DGS, a fixed percentage of its eligible deposits. For example, in the event that UK is in trouble, every DGS 
lends an amount corresponding to 0.08 % of its eligible deposits. 
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17 Costs analysis 
The introduction of the Directive 94/19/EC as amended by Directive 2009/14/EC on DGS will have a number of 
effects on DGS and their members, such as the increase of the level of coverage or the reduction of the payout 
period. Some of these effects might involve a cost for the DGS and/or their members. The aim of this section is to 
analyse the administrative costs138 that could be imposed by introducing Directive 94/19/EC as amended by Directive 
2009/14/EC; the analysis follows the Standard Cost Model (SCM) methodology139. The SCM is a method for 
determining the administrative burdens for businesses imposed by regulation; it is a quantitative methodology that 
can be applied in all countries and at different levels. It is developed by a network of countries (within and outside the 
EU140) which committed themselves to using the same methodological approach when measuring and tackling 
administrative burdens. 
According to SCM analysis, the costs that DGS and their members may incur can be classified in different categories: 

• Direct Financial Costs (e.g. cost for banks resulting from an increase in contributions). 

• Indirect Financial Costs (e.g. IT changes required for banks to comply with the Directive 94/19/EC as amended 
by Directive 2009/14/EC, such as adding eligibility flags for account set-up)141. 

• Long term structural costs (e.g. if for example in order to comply with the Directive 94/19/EC as amended by 
Directive 2009/14/EC, Banks or DGS have to hire additional people on a permanent basis). 

• Business as usual administrative costs: information that would be collected and processed by businesses even 
in the absence of the legislation. 

• Administrative Burden: part of the administrative costs incurred in order to meet the information reporting 
obligations resulting from the Directive 94/19/EC as amended by Directive 2009/14/EC. 

 
The first costs’ category has already been analysed in all the previous sections of this Report and thus in this 
paragraph we will focus on the remaining categories.  
Table 146 lists for each one of the potential effects of the Directive 94/19/EC as amended by Directive 2009/14/EC, 
the different categories of costs that will be incurred by banks and DGS. The direct financial costs aside (that are 
covered and analysed in various parts of the Report), the effects that will most likely have the biggest cost impact on 
banks/DGS are the changes in the payout procedures (see last row of the Table), since costs related to all the other 
potential effects of the Directive 94/19/EC as amended by Directive 2009/14/EC do not seem to be as substantial as 
those for the changes in payout procedures. Direct Financial Costs have not been divided into costs for members and 
for DGS, because the estimated costs can be apportioned among members or can be borne directly by the involved 
DGS. As an example, many DGS increased their level of coverage, but none of them (but GR) has raised their 
contributions correspondingly. 
                                                 
 
138 Annex XXIII summarises administrative costs borne by DGS in 2007 and 2008. 
139 See http://www.administrative-burdens.com/filesystem/2005/11/international_scm_manual_final_178.doc. 
140 The EU countries which are not members of this network are: BG, LU, HU, MT and SK. 
141 The indirect financial costs are related mainly to the implementation of fast payout costs that have been developed in Section 
15.4 
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If we look at Table 146 from a cost category point of view, and again leave aside the direct financial costs, the most 
important category is the indirect financial cost that mainly involves IT-related changes. Administrative costs resulting 
from the Directive 94/19/EC as amended by Directive 2009/14/EC (administrative burden) also exist, but they should 
not be substantial compared to the indirect financial costs. 
Concerning administrative burden costs, all we can say is that these costs are not substantial compared with the 
direct and indirect financial costs. 
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Table 146: Effects of the Directive 94/19/EC as amended by Directive 2009/14/EC and its cost implications for DGS and its members. 

Effects of the Directive Direct financial 
cost 

Indirect financial 
costs 

Long-term 
structural costs 

Business as usual 
administrative costs Administrative burden 

Members 
YES — IT related 
such as Changing 
Account Set-up flags. 

YES, although NOT SUBSTANTIAL: 
1) potential IT changes142 resulting from new 
information obligations (e.g. amount of 
eligible/covered deposits or accounting data)143 
2) updating documentation (addressed to clients 
such as account opening forms or internal 
procedures) 

Changes in the 
funding mechanism 
and in the scope of 
covered products and 
depositors 

DGS 

YES — In case of 
increase in 
Members’ 
contributions or in 
case of additional 
products covered YES — One-off 

cost144 (most likely 
not significant). 

NO NO 

Assuming there are no new reporting obligations 
from DGS towards authorities (e.g. Supervisory 
Authority, Central Bank), NON SUBSTANTIAL 
costs are related to updated documentation. 

Members 

YES, although NOT 
SUBSTANTIAL: 
Example: Marketing 
material to be 
discarded 

YES, although NOT SUBSTANTIAL. Updating 
documentation (to clients such as account opening 
forms, internal procedures) Change in the level of 

coverage 

DGS 

YES — In case of 
increase in the level 
of coverage 

YES — One-off cost 
(most likely not 
substantial) 

NO NO 

YES, although NOT SUBSTANTIAL. Updating 
documentation 

                                                 
 
142 IT changes related to information obligations should be included as part of the administrative burden (and not as indirect financial costs). 
143 We are assuming that the new reporting obligations will not require additional time compared to current obligations. 
144 According to the SCM Report available at http://www.administrative-burdens.com/filesystem/2005/11/international_scm_manual_final_178.doc, one-off costs are costs that are only 
sustained once in connection with the businesses adapting to a new or amended legislation/regulation. 
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Effects of the Directive Direct financial 
cost 

Indirect financial 
costs 

Long-term 
structural costs 

Business as usual 
administrative costs Administrative burden 

Members NO NO 
Discontinuation of set-
off practices 

DGS 

NO — As 
contributions do not 
typically take set-off 
into account NO 

NO NO145 
NO 

Members NO NO146 Discontinuation of 
topping up 
procedures DGS 

NO 
NO 

NO NO 
NO 

Members 

YES — e.g. IT 
changes: 1.- 
Changing Account 
Set-up flags 2.- 
Harmonisation of 
data requirements to 
be provided in case 
of default 

NO148 

Changes in payout 
procedures 

DGS 

NO 
Difficult to assess 
given lack of info 
received from DGS. 
(Data received from 
Members would need 
to be harmonised. 
This would probably 
need IT changes). 

NO NO147 

NO147 

                                                 
 
145 It could potentially be reduced in some MS if information on loans is not collected/eliminated in case of bankruptcy. 
146 It could potentially be reduced in some MS if information would be collected only by the home-country scheme. 
147 It could potentially be reduced in some MS if collection of claims is eliminated in case of bankruptcy. 
148 We are assuming there are no new reporting obligations. The IT changes under indirect financial costs are intended to cover the changes in the payout procedures. 
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Effects of the Directive Direct financial 
cost 

Indirect financial 
costs 

Long-term 
structural costs 

Business as usual 
administrative costs Administrative burden 

Members 
YES, for instance 
harmonisation of data 
requirements or IT 
changes. 

YES, substantial or not, depending on the design of 
the Pan-EU, for instance updating documentation 
or data requirements on a regular basis. Establishment of Pan-

EU 

DGS 

YES, in case of 
harmonisation of 
funding or scope 
and coverage. 

YES, for instance 
harmonisation of data 
requirements or IT 
changes. 

YES, the 
establishment of a 
new entity would 
require additional 
workforce. 

YES, the 
establishment of a new 
entity would require 
additional 
administrative 
workforce. 

YES, substantial or not, depending on the design of 
the Pan-EU, for instance updating documentation 
or data requirements on a regular basis. 
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18 Harmonised scenarios based on preferred options 
In the process of developing a new Directive for DGS, DG MARKT considered all the results presented in the 
previous sections, and suggested a series of preferred options for the most relevant issues related to DGS 
regulation. These preferred options set the basis for the following additional harmonised scenarios. 

• Preferred option 1: only the funding mechanism is harmonised; 

• Preferred option 2: the funding mechanism and the level and scope of coverage are harmonised;  

• Preferred option 3: harmonised scenarios based on preferred option 1 are combined with the analysis on 
costs for past payout developed in subsection 15.4. 

18.1  Harmonised scenario based on preferred option 1 

18.1.1 Impact on DGS of harmonised scenario based on preferred option 1 

The main features of this harmonised scenario are the following: 
1. Contribution base: considering that most of the DGS base their contributions on the amount of eligible 

deposits (21 DGS in 17 MS), in the scenario this contribution base is adopted for all DGS. 
2. Scope of coverage: Three options are taken into account, namely exclusion and inclusion of all three 

classes treated in subsection 5.1.2, and inclusion of only Large Non Financial Corporations (LNFC). 
3. Target level: the target size of the fund is set equal to 1.96 % of eligible deposits. It is further hypothesised 

that this target has to be reached in exactly 10 years. DGS will adapt their contributions in order to reach 
the target within the time limit, thus those DGS with a high value of available funds will lower their annual 
contributions. 

4. Ordinary versus extraordinary component: two options are taken into account, namely splitting the total 
cost for DGS in an ordinary component and an extraordinary component. Following the scenarios 
developed in the previous sections, the percentages taken into account are: 75 % ordinary — 25 % 
extraordinary (normal times), and 100 % ordinary (crisis situation). 

 Table 147 lists the scenarios built mixing the above choices149. 

                                                 
 
149 Note that the scenarios where 75 % of the target is collected by ordinary contributions and all classes are 
included/excluded are not developed in this subsection since they have already been developed in subsections 5.1.5 
(DGS level), 5.2.5 (banks’ level), and 5.3.5 (consumers’ level). 



JRC Report under Article 12 of Directive 94/19/EC as amended by Directive 2009/14/EC — 2010 269 

 
Table 147: Definition of harmonised scenarios based on preferred option 1. 

 Contribution 
base 

Scope of 
coverage 

Target 
Level 

Number of 
years to reach 

the target  

Ordinary versus 
extraordinary 
component 

Scenario 
P.O.1.a Eligible deposits Include LNFC 1.96 % 10 years 75 % — 25 % 

Scenario 
P.O.1.b Eligible deposits Include LNFC 1.96 % 10 years 100 % — 0 % 

Scenario 
P.O.1.c Eligible deposits Exclude all 1.96 % 10 years 100 % — 0 % 

Scenario 
P.O.1.d Eligible deposits Include all 1.96 % 10 years 100 % — 0 % 

 
Table 148 shows, for every scenario, the estimated ordinary and extraordinary costs that every DGS would 
have to face under the hypothesised scenarios. In the first scenario 75 % of the target size is assumed to be 
collected by ordinary contributions and the remaining 25 % by extraordinary contributions, while in the other 
scenarios the whole target size is assumed to be collected by ordinary contributions; results for DGS are 
aggregated at MS level. The first scenario can be thought of as representing ‘normal times’, when ordinary 
contributions are sufficient; on the contrary, the other scenarios can be thought of as representing a crisis 
situation, when extraordinary contributions are collected in addition to ordinary ones to face hypothetical 
troubles. Estimated annual ordinary contributions, to be collected for 10 years to reach the target size of the 
fund, are reported for all scenarios in Table 149. 
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Table 148: Amount of ordinary and extraordinary fund to be collected by every DGS under the harmonised scenarios based on preferred option 1. 

  Scenario P.O.1.a Scenario P.O.1.b Scenario P.O.1.c Scenario P.O.1.d 

 
2007 Size of 

Funds          
(€ thousand) 

2008 Total 
Funds         

(€ thousand) 

Ordinary cost — 
75 %              

(€ thousand) 

Extraordinary cost — 
25 %                  

(€ thousand) 

Ordinary cost — 
100 %             

(€ thousand) 

Ordinary cost — 
100 %             

(€ thousand) 

Ordinary cost — 
100 %              

(€ thousand) 
BE 765 000 866 790 3 882 211 1 294 070 5 176 282 4 586 400 5 893 690 
BG 265 768 512 567 241 863 80 621 322 484 246 718 338 173 
CZ 304 492 432 430 1 111 641 370 547 1 482 188 1 246 976 1 523 736 
DK 489 410 901 032 2 750 410 916 803 3 667 214 3 352 620 3 821 726 
DE n.a. n.a. 38 630 767 12 876 922 51 507 690 46 364 349 65 634 064 
EE 116 043 148 610 112 430 37 477 149 907 127 660 152 725 
IE 526 100 669 400 3 784 456 1 261 485 5 045 941 3 985 251 5 914 527 
GR 942 181 2 748 508 2 351 713 783 904 3 135 617 2 909 889 3 211 061 
ES 6 502 717 8 133 736 11 987 991 3 995 997 15 983 988 14 498 341 18 606 139 
FR 1 624 000 1 719 400 25 953 140 8 651 047 34 604 187 32 380 208 35 539 381 
IT 0 0 8 443 348 2 814 449 11 257 797 9 176 886 14 417 253 
CY 8 392 185 733 868 975 289 658 1 158 634 1 095 138 1 246 130 
LV 95 599 119 934 175 907 58 636 234 543 203 242 252 143 
LT c.i. 298 659 156 783 52 261 209 045 187 250 214 263 
LU 0 0 2 379 216 793 072 3 172 287 2 037 804 4 015 793 
HU 248 690 337 532 652 992 217 664 870 656 657 513 920 079 
MT 6 861 27 048 129 879 43 293 173 172 131 886 190 717 
NL 0 0 7 624 374 2 541 458 10 165 832 8 733 679 11 293 985 
AT 0 0 3 418 953 1 139 651 4 558 604 4 143 632 4 685 975 
PL c.i. 780 199 1 574 351 524 784 2 099 135 1 681 666 2 256 122 
PT 1 377 232 1 943 563 2 037 485 679 162 2 716 647 2 461 119 2 838 774 
RO 219 495 488 870 553 659 184 553 738 213 527 976 782 098 
SI 0 0 248 696 82 899 331 595 302 434 349 368 
SK -22 544 292 981 396 501 132 167 528 668 353 388 572 081 
FI 549 000 588 668 1 342 276 447 425 1 789 701 1 625 044 1 844 093 
SE 1 821 744 1 907 451 3 686 872 1 228 957 4 915 829 3 442 040 5 198 157 
UK 0 0 24 518 359 8 172 786 32 691 145 24 125 295 37 029 874 
Total EU 16 822 900 23 103 113 149 015 250 49 671 750 198 687 000 170 584 404 228 742 128 
NO 2 161 991 2 209 162 2 153 203 717 734 2 870 937 2 344 159 3 070 879 
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Table 149: Ordinary yearly contributions and percentage change respect to 2008 contributions for the harmonised scenario based on preferred option 1.  
  Scenario P.O.1.a Scenario P.O.1.b Scenario P.O.1.c Scenario P.O.1.d 

 
2008 

contributions 
(€ thousand) 

Ordinary 
contributions 
(€ thousand) 

% change in 
contributions 
(€ thousand) 

Ordinary 
contributions 
(€ thousand) 

% change in 
contributions 
(€ thousand) 

Ordinary 
contributions 
(€ thousand) 

% change in 
contributions 
(€ thousand) 

Ordinary 
contributions 
(€ thousand) 

% change in 
contributions 
(€ thousand) 

BE 50 895 311 721 512 % 441 128 767 % 382 140  650.84 % 512 869  907.70 % 
BG 69 893  (*)n.a.   (*)n.a.  5 672 -92 %  (*)n.a.   (*)n.a.  7 240  -89.64 % 
CZ 63 969 80 715 26 % 117 770 84 % 94 248  47.33 % 121 924  90.60 % 
DK 0 226 100 n.a. 317 780 n.a. 286 321  n.a. 333 232  n.a. 
DE n.a. n.a. n.a. n.a. n.a.  n.a.  n.a.  n.a.  n.a. 
EE 16 341  (*)n.a.   (*)n.a.  3 386 -79 % 1 162  -92.89 % 3 668  -77.55 % 
IE 143 300 325 836 127 % 451 984 215 % 345 915  141.39 % 538 843  276.02 % 
GR 602 109 140 953 -77 % 219 344 -64 % 196 771  -67.32 % 226 888  -62.32 % 
ES 412 500 548 527 33 % 948 127 130 % 799 562  93.83 % 1 210 342  193.42 % 
FR 95 400 2 432 914 2450 % 3 298 019 3357 % 3 075 621  3123.92 % 3 391 538  3455.07 % 
IT 0 844 335 n.a. 1 125 780 n.a. 917 689 n.a. 1 441 725 n.a. 
CY 24 656 86 058 249 % 115 024 367 %            108 675  340.76 % 123 774  401.99 % 
LV 24 334 8 031 -67 % 13 894 -43 % 10 764  -55.77 % 15 654  -35.67 % 
LT c.i.  (*)n.a.   (*)n.a.   (*)n.a.   (*)n.a.   (*)n.a.   (*)n.a.   (*)n.a.   (*)n.a.  
LU 0 237 922 n.a. 317 229 n.a. 203 780  n.a. 401 579  n.a. 
HU 3 897 40 430 937 % 62 197 1496 % 40 882  948.96 % 67 139  1622.65 % 
MT 713 12 302 1626 % 16 631 2234 % 12 502  1654.55 % 18 386  2480.17 % 
NL 0 762 437 n.a. 1 016 583 n.a. 873 368  n.a. 1 129 399  n.a. 
AT 0 341 895 n.a. 455 860 n.a. 414 363  n.a. 468 597  n.a. 
PL c.i. 84 310 72 % 136 788 179 % 95 041  94.17 % 152 487  211.53 % 
PT 47 877 66 025 38 % 133 941 180 % 108 389  126.39 % 146 154  205.27 % 
RO 24 962 33 416 34 % 51 872 108 % 30 848  23.58 % 56 260  125.38 % 
SI 0 24 870 n.a. 33 160 n.a. 30 243  n.a. 34 937  n.a. 
SK 37 241 41 905 13 % 55 121 48 % 37 593  0.94 % 59 463  59.67 % 
FI 39 668 79 328 100 % 124 070 213 % 107 604  171.26 % 129 509  226.48 % 
SE 58 694 186 513 218 % 309 408 427 % 162 030  176.06 % 337 641  475.26 % 
UK 0 2 451 836 n.a. 3 269 115 n.a. 2 412 530  n.a. 3 702 987  n.a. 
Total EU          1 812 589  9 368 379 - 13 039 883 - 10 748 042  - 14 632 237  - 
Avg EU - - 393 % - 606 % - 434.00 % - 620.92 % 
NO 47 171  215 320 356 % 287 094 509 % 18 217  -61.38 % 90 889  92.68 % 

Note: (*) means that 2007 funds completely cover the ordinary component; the averages are simple. 
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18.1.2 Impact on banks of harmonised scenario based on preferred option 1 

The aim of this subsection is to evaluate the impact on banks of the harmonised scenario based on 
preferred option 1 (summarised in Table 147). The base scenario for banks in each MS is the situation 
in place as of 31 December 2007 taking into account the Annex I classes included/excluded from 
protection on that date. Following the analysis performed in subsection 5.2.5, the new annual 
contributions that DGS should collect in order to reach the target level within the time horizon are 
calculated as: 

Time Limit
ndCurrent FuostScenario CbutionNew Contri −

=  

The impact is measured as the percentage variation of the operating profits of individual banks with 
respect to the base scenario. Figure 92 - Figure 95 show results for all of these scenarios. Note that 
there are MS whose banks’ contributions will be decreased (i.e. the operating profits is positive) either 
due to the fact that 2008 contributions are very high (e.g. GR) or because the cumulated fund size is 
already higher than the target level (e.g. BG).  
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Figure 92: Percentage of variation of the operating profits related to the harmonised scenario based on 

preferred option 1 (include LNFC, normal times). 
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Figure 93: Percentage of variation of the operating profits related to harmonised scenario based on 

preferred option 1 (include LNFC, crisis situation). 
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Figure 94: Percentage of variation of the operating profits related to harmonised scenario based on 
preferred option 1 (exclude all classes, crisis situation). 
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Figure 95: Percentage of variation of the operating profits related to harmonised scenario based on 

preferred option 1 (include all classes, crisis situation). 
 

Table 150 summarises the results at EU level, showing that on average the highest impact (around -7 % 
at EU level) is related to the last scenario when all classes are protected and a crisis situation is in 
place. 

 
Table 150: Simple average variation at EU level of the operating profits for the harmonised scenario based 

on preferred option 1 
 Scenario P.O.1.a Scenario P.O.1.b Scenario P.O.1.c Scenario P.O.1.d 
Avg EU -2.46 % -6.20 % -4.08 % -7.29 % 
Avg EU 15 -6.27 % -10.75 % -8.69 % -12.31 % 
Avg EU 12 1.36 % -1.64 % 0.54 % -2.27 % 

 

18.1.3 Impact on consumers of harmonised scenario based on preferred option 1 

The aim of this subsection is to estimate the impact on consumers of adopting the harmonised scenario 
based on preferred option 1 and summarised in Table 147. Impacts are evaluated in terms of decreases 
of the interest rates paid to deposits and in terms of increases in yearly account fees. Results are 
summarised in Table 151. If costs for DGS are passed onto clients as a reduction in interest rates, at 
EU level there would be a reduction of the interest rates granted on deposits ranging from 0.067 % (if 
only 75 % of the target is collected through ordinary contributions and only LNFC are protected), to 
0.14 % (if the target fund is entirely collected through ordinary contributions and all enterprises are 
protected). If costs are passed onto clients as an increase in account fees, at EU level there would be 
an average increase ranging from € 7.08 to € 13.49 per account per year. 
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Table 151: Impact on consumers of harmonised scenario based on preferred option 1. 

 Estimated decrease in the yearly interest rate paid on savings accounts Estimated increase in annual fees paid on current accounts 
(€ per year per account) 

 Scenario P.O.1.a Scenario P.O.1.b Scenario P.O.1.c Scenario P.O.1.d Scenario P.O.1.a Scenario P.O.1.b Scenario P.O.1.c Scenario P.O.1.d 
BE 0.111 % 0.167 % 0.142 % 0.197 % 11.50 17.20 14.60 20.37 
BG 0.000 % 0.000 % n.a. 0.000 % 0.00 0.00 n.a. 0.00 
CZ 0.022 % 0.071 % 0.040 % 0.076 % 1.08 3.47 1.95 3.73 
DK n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
DE n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
EE 0.000 % 0.000 % 0.000 % 0.000 % 0.00 0.00 0.00 0.00 
IE 0.090 % 0.152 % 0.100 % 0.195 % 19.75 33.40 21.92 42.80 
GR 0.000 % 0.000 % 0.000 % 0.000 % 0.00 0.00 0.00 0.00 
ES 0.017 % 0.066 % 0.047 % 0.098 % 1.56 6.13 4.43 9.14 
FR 0.132 % 0.181 % 0.169 % 0.187 % 17.21 23.57 21.94 24.26 
IT n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
CY 0.104 % 0.153 % 0.142 % 0.168 % 20.63 30.36 28.23 33.30 
LV 0.000 % 0.000 % 0.000 % 0.000 % 0.00 0.00 0.00 0.00 
LT 0.000 % 0.000 % n.a. n.a. 0.00 0.00 n.a. n.a. 
LU n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
HU 0.082 % 0.131 % 0.083 % 0.142 % 2.14 3.41 2.16 3.70 
MT 0.172 % 0.237 % 0.175 % 0.263 % 13.26 18.21 13.49 20.22 
NL n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
AT n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
PL 0.039 % 0.097 % 0.051 % 0.114 % 0.43 1.08 0.56 1.27 
PT 0.013 % 0.062 % 0.044 % 0.071 % 0.80 3.79 2.66 4.33 
RO 0.031 % 0.100 % 0.022 % 0.116 % 0.18 0.58 0.13 0.68 
SI n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
SK 0.026 % 0.099 % 0.002 % 0.123 % 0.59 2.27 0.04 2.82 
FI 0.042 % 0.090 % 0.072 % 0.095 % 3.51 7.46 6.01 7.94 
SE 0.049 % 0.097 % 0.040 % 0.108 % 6.54 12.84 5.29 14.28 
UK n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
Avg EU 0.067 % 0.122 % 0.081 % 0.140 % 7.08 11.70 8.82 13.49 
Avg EU 15 0.065 % 0.116 % 0.088 % 0.136 % 8.69 14.91 10.98 17.59 
Avg EU 12 0.086 % 0.143 % 0.074 % 0.143 % 7.33 10.73 6.65 9.39 
NO 0.109 % 0.156 % 0.000 % 0.028 % 20.36 29.05 0.00 5.29 

Note: The averages are simple. 
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18.2 Harmonised scenario based on preferred option 2 

18.2.1 Impact on DGS of harmonised scenario based on preferred option 2 

A more comprehensive scenario where some of the issues presented in the sections on Funding 
(section 5) and on Scope of Coverage (section 10) are harmonised, is developed in this subsection. The 
following choices for the scenario definition are made: 
1. Contribution base: as argued in the previous sections, the contribution base is the amount of 

eligible deposits, since most DGS base their contributions on the amount of eligible deposits. 
2. Scope of coverage: only SME and Large Non Financial Corporations are protected, while all the 

other classes are excluded from protection. 
3. Level of coverage: the level of coverage is fixed at € 100 000. 
4. Target level: the target level is fixed at 1.96 % of eligible deposits. This target has to be reached in 

maximum 10 years. 
5. Ordinary versus extraordinary component: two options are taken into account, namely splitting the 

total cost for DGS in an ordinary component and an extraordinary component. Following the 
scenarios developed in the previous sections, the percentages taken into account are: 75 % 
ordinary — 25 % extraordinary (normal times), and 100 % ordinary (crisis situation). 

Table 152 lists the scenarios built mixing the above choices. 
Table 152: Definition of harmonised scenarios, based on preferred option 2. 

 
Contribution 

base 
Scope of 
coverage 

Level of 
coverage 

Target 
level 

MAXIMUM 
number of 

years to reach 
the target  

Ordinary 
versus 

extraordinary 
component 

Scenario 
P.O.2.a 

Eligible 
deposits 

Include SME 
and LNFC € 100 000 1.96 % 10 years 75 % — 25 % 

Scenario 
P.O.2.b 

Eligible 
deposits 

Include SME 
and LNFC € 100 000 1.96 % 10 years 100 % — 0 % 

 
All DGS are assumed to change yearly contributions proportionally to the variation of covered deposits 
(this was the case for GR) and new contributions are computed based on this assumption. We further 
assume that in maximum 10 years the target has to be reached. If the variation in contributions due to 
the variation of covered deposits lets DGS reach the target within 10 years (meaning that some DGS 
may reach it before), the impact on contributions raises only from increasing the level of coverage. If this 
is not the case, contributions have to be increased again in order to reach the target in 10 years. Table 
153 reports total costs for the scenario and the estimated annual contributions stemming from raising 
the level of coverage and reaching the target level; results for DGS are aggregated at MS level. If the 
target size is assumed to be collected 75 % by ordinary contributions, annual new contributions will 
increase on average, at EU level, by around 369 %; if, on the contrary, the target size is assumed to be 
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entirely collected by ordinary contributions, annual new contributions will increase on average, at EU 
level, by around 538 %. 
 

Table 153: Total amount of ordinary and extraordinary costs for every DGS under harmonised scenario 
based on preferred option 2 and estimated annual contributions. 

Total ordinary and 
extraordinary funds to be 
collected within 10 years       

(€ thousand) 

Scenario P.O.2.a 
Estimated ordinary 

contributions and % change 
with regard to 2008 

contributions 

Scenario P.O.2.b 
Estimated ordinary 

contributions and % change 
with regard to2008 

contributions  

Ordinary 
component 

(75 %) 

Extraordinary 
component 

(25 %) 

Ordinary 
contributions 
(€ thousand) 

% change in 
contributions 

Ordinary 
contributions 
(€ thousand) 

% change in 
contributions 

BE 3 882 211 1 294 070 311 721 512 % 441 128 767 % 
BG 241 863 80 621 117 579 68 % 117 579 68 % 
CZ 1 111 641 370 547 95 796 50 % 117 770 84 % 
DK 2 750 410 916 803 n.a. n.a. n.a. n.a. 
DE 38 630 767 12 876 922 n.a. n.a. n.a. n.a. 
EE 112 430 37 477 31 903 95 % 31 903 95 % 
IE 3 784 456 1 261 485 325 836 127 % 451 984 215 % 
GR 2 351 713 783 904 616 318 2 % 616 318 2 % 
ES 11 987 991 3 995 997 699 799 70 % 948 127 130 % 
FR 25 953 140 8 651 047 2 432 914 2450 % 3 298 019 3357 % 
IT 8 443 348 2 814 449 n.a. n.a. n.a. n.a. 
CY 868 975 289 658 86 058 249 % 115 024 367 % 
LV 175 907 58 636 55 234 127 % 55 234 127 % 
LT 156 783 52 261 71 865 52 % 71 865 52 % 
LU 2 379 216 793 072 n.a. n.a. n.a. n.a. 
HU 652 992 217 664 40 430 937 % 62 197 1496 % 
MT 129 879 43 293 12 302 1626 % 16 631 2234 % 
NL 7 624 374 2 541 458 n.a. n.a. n.a. n.a. 
AT 3 418 953 1 139 651 n.a. n.a. n.a. n.a. 
PL 1 574 351 524 784 84 310 72 % 136 788 179 % 
PT 2 037 485 679 162 68 181 42 % 133 941 180 % 
RO 553 659 184 553 48 520 94 % 51 872 108 % 
SI 248 696 82 899 n.a. n.a. n.a. n.a. 
SK 396 501 132 167 84 304 126 % 84 304 126 % 
FI 1 342 276 447 425 79 328 100 % 124 070 213 % 
SE 3 686 872 1 228 957 186 513 218 % 309 408 427 % 
UK 24 518 359 8 172 786 n.a. n.a. n.a. n.a. 
Total EU 149 015 250 49 671 750 5 041 050 - 6 653 407 - 
Avg EU 5 519 083 1 839 694 286 785 369 % 378 114 538 % 
Avg EU 15 8 448 087 2 816 029 590 076 440 % 790 375 661 % 
Avg EU 12 518 640 172 880 66 209 318 % 78 288 449 % 

Note: The averages are simple. 



JRC Report under Article 12 of Directive 94/19/EC as amended by Directive 2009/14/EC — 2010 278 

 

18.2.2 Impact on banks of harmonised scenario based on preferred option 2 

This subsection focuses on investigating the impact on banks of adopting the harmonised scenario 
based on preferred option 2 (summarised in Table 152). The new banks’ contributions are estimated 
multiplying 2008 contributions by the ratio between the new amount of covered deposits (level of 
coverage € 100 000 and only SME and LNFC protected) and the 2007 amount of covered deposits. If 
new contributions due to the variation of covered deposits are not sufficient to reach the target within 10 
years, they have to be increased more in order to reach the target in 10 years. The impact is measured 
as the percentage variation of the operating profits of individual banks with respect to 2008 
contributions. Figure 96 and Figure 97 show results for all of these scenarios. 
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Figure 96: Percentage of variation of the operating profits related to harmonised scenario based on 

preferred option 2 (normal times). 
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Figure 97: Percentage of variation of the operating profits related to harmonised scenario based on 

preferred option 2 (crisis situation). 
 
Table 154 reports results at EU level. In normal times, the operating profits decrease, at EU level, by 
around 8 %; in crisis situation it decreases by around 11 %. 
 

Table 154: EU simple average variation of the operating profits related to harmonised scenario based on 
preferred option 2. 

 
 Scenario P.O.2.a Scenario P.O.2.b 
Avg EU -8.05 % -10.55 % 
Avg EU 15 -6.99 % -11.19 % 
Avg EU 12 -8.88 % -10.05 % 

 

18.2.3 Impact on consumers of harmonised scenario based on preferred option 2 

The aim of this subsection is to estimate the impact on consumers when harmonising funding and 
scope of coverage, according to the harmonised scenario based on preferred option 2 (summarised in 
Table 152). Impacts are evaluated in terms of decreases in the interest rates paid to deposits and in 
terms of increases in yearly account fees. Results are summarised in Table 155. 
If costs for DGS are passed onto clients as a reduction in interest rates, the estimated average 
decreases at EU level would be a reduction in the interest rates granted on deposits of 0.120 % (if only 
75 % of the target is collected through ordinary contributions), and of 0.152 % (if the target fund is 
entirely collected through ordinary contributions). If costs are passed onto clients as an increase in 
account fees, the estimated impacts at EU level would have average increases of € 7.21 and € 10.36 
per account per year. 



JRC Report under Article 12 of Directive 94/19/EC as amended by Directive 2009/14/EC — 2010 280 

Table 155: Impact on consumers of harmonised scenario based on preferred option 2. 
Estimated decrease in the yearly 

interest rate paid on savings 
accounts 

Estimated increase in annual fees 
paid on current accounts 
(€ per year per account) 

  
Scenario 
P.O.2.a 

Scenario 
P.O.2.b 

Scenario 
P.O.2.a 

Scenario 
P.O.2.b 

BE 0.111 % 0.167 % 11.50 17.20 
BG 0.290 % 0.290 % 4.54 4.54 
CZ 0.042 % 0.071 % 2.05 3.47 
DK n.a. n.a. n.a. n.a. 
DE n.a. n.a. n.a. n.a. 
EE 0.239 % 0.239 % 7.64 7.64 
IE 0.090 % 0.152 % 19.75 33.40 
GR 0.009 % 0.009 % 0.59 0.59 
ES 0.035 % 0.066 % 3.29 6.13 
FR 0.132 % 0.181 % 17.21 23.57 
IT n.a. n.a. n.a. n.a. 
CY 0.104 % 0.153 % 20.63 30.36 
LV 0.258 % 0.258 % 13.49 13.49 
LT 0.228 % 0.228 % 3.12 3.12 
LU n.a. n.a. n.a. n.a. 
HU 0.082 % 0.131 % 2.14 3.41 
MT 0.172 % 0.237 % 13.26 18.21 
NL n.a. n.a. n.a. n.a. 
AT n.a. n.a. n.a. n.a. 
PL 0.039 % 0.097 % 0.43 1.08 
PT 0.015 % 0.062 % 0.89 3.79 
RO 0.087 % 0.100 % 0.51 0.58 
SI n.a. n.a. n.a. n.a. 
SK 0.261 % 0.261 % 5.97 5.97 
FI 0.042 % 0.090 % 3.51 7.46 
SE 0.049 % 0.097 % 6.54 12.84 
UK n.a. n.a. n.a. n.a. 
Avg EU 0.120 % 0.152 % 7.21 10.36 
Avg EU 15 0.060 % 0.103 % 7.91 13.12 
Avg EU 12 0.164 % 0.188 % 6.71 8.35 

Note: The averages are simple. 
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18.3 Harmonised scenario based on preferred option 3 
Starting from the harmonised scenario based on preferred option 1 and described in subsection 18.1, 
we now want to estimate the overall impact of adopting the harmonised scenario described above and 
of introducing procedures for fast payout described in subsection 15.4. As stated above, the impact of 
introducing procedures for fast payout cannot be developed at DGS level, thus only impacts on banks 
and on consumers will be presented. The following choices for the scenario definition are made: 
1. Contribution base: as argued in the previous sections, the contribution base is the amount of 

eligible deposits, since most DGS base their contributions on the amount of eligible deposits. 
2. Scope of coverage: only SME and Large Non Financial Corporations are protected, while all the 

other classes are excluded from protection. 
3. Target level: the target level is fixed equal to 1.96 % of eligible deposits. This target has to be 

reached in exactly 10 years. 
4. Ordinary versus extraordinary component: two options are taken into account, namely splitting the 

total cost in an ordinary component and an extraordinary component. Following the scenarios 
developed in the previous sections, the percentages taken into account are: 75 % ordinary — 25 % 
extraordinary (normal times), and 100 % ordinary (crisis situation). 

5. Costs for fast payout: costs to speed up payout procedures are assumed to be faced in 5 years, in 
line with Ernst & Young analysis. 

Table 156 lists the scenarios built mixing the above choices.  
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Table 156: Definition of harmonised scenarios, based on preferred option 3. 

 
Contribution 

base 
Target 
level 

Number of years 
to reach the 

target  

Ordinary 
versus 

extraordinary 
component 

Fast payout 
methods 

Number of 
years to face 
costs for fast 

payout 

Scenario 
P.O.3.a 

Eligible deposits 
— include SME 
and LNFC 

1.96 % 10 years 75 % — 25 % Tagging 5 years 

Scenario 
P.O.3.b 

Eligible deposits 
— include SME 
and LNFC 

1.96 % 10 years 75 % — 25 % Data Cleansing 5 years 

Scenario 
P.O.3.c 

Eligible deposits 
— include SME 
and LNFC 

1.96 % 10 years 75 % — 25 % SCV 5 years 

Scenario 
P.O.3.d 

Eligible deposits 
— include SME 
and LNFC 

1.96 % 10 years 75 % — 25 % 
Total (Tagging + 
Data Cleansing 
+ SCV) 

5 years 

Scenario 
P.O.3.e 

Eligible deposits 
— include SME 
and LNFC 

1.96 % 10 years 100 % — 0 % Tagging 5 years 

Scenario 
P.O.3.f 

Eligible deposits 
— include SME 
and LNFC 

1.96 % 10 years 100 % — 0 % Data Cleansing 5 years 

Scenario 
P.O.3.g 

Eligible deposits 
— include SME 
and LNFC 

1.96 % 10 years 100 % — 0 % SCV 5 years 

Scenario 
P.O.3.h 

Eligible deposits 
— include SME 
and LNFC 

1.96 % 10 years 100 % — 0 % 
Total (Tagging + 
Data Cleansing 
+ SCV) 

5 years 

 
Since the time horizon to reach the target level is different from the time horizon to face costs for fast 
payout, the annual impact on banks and on consumers in the first five years is different from that in the 
last five years. In the following we will present the former impact, since the latter is simply that of 
preferred option 1 (already discussed in subsection 18.1). 

18.3.1 Impact on banks of harmonised scenario based on preferred option 3 

Aim of this subsection is to evaluate the impact on banks of the harmonised scenario based on 
preferred option 3 (summarised in Table 156). The base scenario for banks in each MS is the situation 
in place as of 31/12/2007, taking into account the Annex I classes included/excluded from protection on 
that date. The impact is measured as the percentage variation in the operating profits of individual 
banks with respect to the base scenario. 
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Figure 98: Percentage of variation of the operating profits related to harmonised scenario based on 
preferred option 3 (preferred option 1 + tagging costs, normal times). 
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Figure 99: Percentage of variation of the operating profits related to harmonised scenario based on 
preferred option 3 (preferred option 1 + data cleansing costs, normal times). 
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Figure 100: Percentage of variation of the operating profits related to harmonised scenario based on 
preferred option 3 (preferred option 1 + SCV costs, normal times). 
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Figure 101: Percentage of variation of the operating profits related to harmonised scenario based on 

preferred option 3 (preferred option 1 + costs for fast payout, normal times). 
 
 



JRC Report under Article 12 of Directive 94/19/EC as amended by Directive 2009/14/EC — 2010 285 

AT BE BG CY CZ DK EE ES FR GR HU IE IT LV MT PT RO SE SI SK

−0.5

−0.4

−0.3

−0.2

−0.1

0

0.1

0.2

0.3

0.4

0.5

V
ar

ia
tio

n

 
 

Figure 102: Percentage of variation of the operating profits related to harmonised scenario based on 
preferred option 3 (preferred option 1 + tagging costs, crisis situation). 
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Figure 103: Percentage of variation of the operating profits related to harmonised scenario based on 
preferred option 3 (preferred option 1 + data cleansing costs, crisis situation). 
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Figure 104: Percentage of variation of the operating profits related to harmonised scenario based on 

preferred option 3 (preferred option 1 + SCV costs, crisis situation). 
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Figure 105: Percentage of variation of the operating profits related to harmonised scenario based on 
preferred option 3 (preferred option 1 + total costs for fast payout, crisis situation). 

 
 
Table 157 and Table 158 report the simple average percentage decrease in the operating profits for the 
harmonised scenario based on preferred options 3. The average percentage decrease at EU level is 



JRC Report under Article 12 of Directive 94/19/EC as amended by Directive 2009/14/EC — 2010 287 

around 4 % in normal times and around 8 % in crisis situation when considering the all the costs for fast 
payout. 
 
Table 157: EU simple average variation of the operating profits related to the harmonised scenario based 

on preferred option 3 (normal times). 
 

 Scenario P.O.3.a Scenario P.O.3.b Scenario P.O.3.c Scenario P.O.3.d 
EU -2.69 % -2.82 % -3.27 % -3.86 % 
EU 15 -6.59 % -6.78 % -7.41 % -8.24 % 
EU 12 1.22 % 1.14 % 0.87 % 0.52 % 

 
 
Table 158: EU simple average variation of the operating profits related to the harmonised scenario based 

on preferred option 3 (crisis situation). 
 

 Scenario P.O.3.e Scenario P.O.3.f Scenario P.O.3.g Scenario P.O.3.h 
EU -6.43 % -6.56 % -7.01 % -7.59 % 
EU 15 -11.07 % -11.26 % -11.89 % -12.71 % 
EU 12 -1.78 % -1.86 % -2.13 % -2.48 % 

 

18.3.2 Impact on consumers of harmonised scenario based on preferred option 3 

The aim of this paragraph is to estimate the impact on consumers of harmonised scenario based on 
preferred option 3. The impact on consumers for the first five years, when the harmonised scenario has 
to be put in place and costs for fast payout are faced, is reported in Table 159 and Table 160. 



JRC Report under Article 12 of Directive 94/19/EC as amended by Directive 2009/14/EC — 2010 288 

 
Table 159: Impact on consumers, in terms of estimated percentage decrease in the interest rate, of 

harmonised scenario based on preferred option 3. 
 

Scenario 
P.O.3.a 

Scenario 
P.O.3.b 

Scenario 
P.O.3.c 

Scenario 
P.O.3.d 

Scenario 
P.O.3.e 

Scenario 
P.O.3.f 

Scenario 
P.O.3.g 

Scenario 
P.O.3.h 

BE 0.114 % 0.115 % 0.120 % 0.126 % 0.169 % 0.171 % 0.175 % 0.182 % 
BG 0.003 % 0.005 % 0.011 % 0.019 % 0.003 % 0.005 % 0.011 % 0.019 % 
CZ 0.027 % 0.029 % 0.038 % 0.050 % 0.076 % 0.078 % 0.087 % 0.099 % 
DK n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
DE n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
EE 0.004 % 0.007 % 0.015 % 0.026 % 0.004 % 0.007 % 0.015 % 0.026 % 
IE 0.092 % 0.093 % 0.098 % 0.104 % 0.154 % 0.156 % 0.160 % 0.166 % 
GR 0.004 % 0.006 % 0.014 % 0.024 % 0.004 % 0.006 % 0.014 % 0.024 % 
ES 0.020 % 0.022 % 0.028 % 0.036 % 0.069 % 0.071 % 0.077 % 0.085 % 
FR 0.135 % 0.136 % 0.141 % 0.147 % 0.184 % 0.185 % 0.190 % 0.196 % 
IT n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
CY 0.108 % 0.110 % 0.117 % 0.127 % 0.157 % 0.159 % 0.166 % 0.176 % 
LV 0.003 % 0.005 % 0.011 % 0.020 % 0.003 % 0.005 % 0.011 % 0.020 % 
LT 0.004 % 0.006 % 0.013 % 0.022 % 0.004 % 0.006 % 0.013 % 0.022 % 
LU n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
HU 0.087 % 0.089 % 0.098 % 0.110 % 0.136 % 0.138 % 0.147 % 0.159 % 
MT 0.176 % 0.179 % 0.187 % 0.198 % 0.241 % 0.243 % 0.251 % 0.262 % 
NL n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
AT n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
PL 0.043 % 0.045 % 0.052 % 0.061 % 0.100 % 0.102 % 0.110 % 0.119 % 
PT 0.017 % 0.019 % 0.026 % 0.035 % 0.066 % 0.068 % 0.075 % 0.084 % 
RO 0.035 % 0.038 % 0.046 % 0.056 % 0.104 % 0.106 % 0.114 % 0.125 % 
SI n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
SK 0.030 % 0.032 % 0.040 % 0.051 % 0.103 % 0.106 % 0.114 % 0.124 % 
FI 0.044 % 0.046 % 0.050 % 0.056 % 0.092 % 0.093 % 0.098 % 0.103 % 
SE 0.052 % 0.053 % 0.057 % 0.063 % 0.099 % 0.100 % 0.105 % 0.111 % 
UK n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
Avg EU 0.052 % 0.054 % 0.061 % 0.070 % 0.093 % 0.095 % 0.102 % 0.111 % 
Avg EU 15 0.060 % 0.061 % 0.067 % 0.074 % 0.105 % 0.106 % 0.112 % 0.119 % 
Avg EU 12 0.047 % 0.049 % 0.057 % 0.067 % 0.085 % 0.087 % 0.095 % 0.105 % 
NO 0.113 % 0.114 % 0.120 % 0.128 % 0.159 % 0.161 % 0.167 % 0.175 % 

Note: The averages are simple. 
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Table 160: Impact on consumers, in terms of estimated additional fees (€ per year per account), of 

harmonised scenario based on preferred option 3. 
 

Scenario 
P.O.3.a 

Scenario 
P.O.3.b 

Scenario 
P.O.3.c 

Scenario 
P.O.3.d 

Scenario 
P.O.3.e 

Scenario 
P.O.3.f 

Scenario 
P.O.3.g 

Scenario 
P.O.3.h 

BE 11.75 11.89 12.38 13.03 17.45 17.60 18.09 18.73 
BG 0.05 0.08 0.17 0.30 0.05 0.08 0.17 0.30 
CZ 1.30 1.43 1.87 2.45 3.69 3.82 4.26 4.84 
DK n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
DE n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
EE 0.13 0.21 0.48 0.82 0.13 0.21 0.48 0.82 
IE 20.26 20.56 21.58 22.90 33.91 34.21 35.23 36.55 
GR 0.26 0.41 0.93 1.61 0.26 0.41 0.93 1.61 
ES 1.85 2.02 2.61 3.37 6.43 6.60 7.18 7.94 
FR 17.51 17.69 18.28 19.07 23.88 24.05 24.65 25.44 
IT n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
CY 21.36 21.79 23.24 25.13 31.09 31.52 32.97 34.86 
LV 0.17 0.26 0.59 1.02 0.17 0.26 0.59 1.02 
LT 0.05 0.08 0.18 0.30 0.05 0.08 0.18 0.30 
LU n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
HU 2.25 2.32 2.55 2.85 3.53 3.59 3.82 4.13 
MT 13.58 13.77 14.40 15.23 18.54 18.72 19.36 20.19 
NL n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
AT n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
PL 0.47 0.50 0.57 0.68 1.12 1.14 1.22 1.32 
PT 1.02 1.14 1.57 2.13 4.01 4.13 4.56 5.12 
RO 0.21 0.22 0.27 0.33 0.61 0.62 0.67 0.73 
SI n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
SK 0.69 0.74 0.93 1.17 2.36 2.42 2.60 2.85 
FI 3.69 3.80 4.16 4.63 7.65 7.75 8.12 8.59 
SE 6.85 7.03 7.63 8.43 13.14 13.32 13.93 14.72 
UK n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
Avg EU 5.45 5.58 6.02 6.60 8.85 8.98 9.42 10.00 
Avg EU 15 7.90 8.07 8.64 9.40 13.34 13.51 14.09 14.84 
Avg EU 12 3.66 3.76 4.11 4.57 5.58 5.68 6.03 6.49 
NO 20.93 21.27 22.40 23.88 29.62 29.96 31.09 32.57 

Note: The averages are simple. 

 
If costs are passed onto clients as a reduction in interest rates, the estimated average EU reduction in 
the interest rates granted on deposits is 0.07 % for the overall scenario in normal times (0.11 % in crisis 
situation). If costs are passed onto clients as an increase in account fees, the estimated average 
increases are € 6.6 for the overall scenario in normal times (€ 10 in crisis situation).  
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19 Conclusions 

19.1 Harmonising the funding mechanisms of DGS 
The analysis aimed at investigating the consequences of moving towards a harmonised system of 
financing EU DGS. A number of scenarios were developed where some elements of the DGS funding 
mechanisms were harmonised: the contribution base, the scope of coverage, the target level for the 
funds, the collection of ex-post contributions and a ceiling on borrowing resources. 
For each scenario the impact has been evaluated from different stakeholders’ perspectives, namely 
from DGS’, banks’ and consumers’ points of view. The impact on DGS has been evaluated in terms of 
variation in contributions with respect to 2008 ones. The increase (decrease) in contributions translates 
into a decrease (increase) in operating profits at banks’ level with respect to 2008 ones. For what 
concerns the impact on consumers, we have made the assumption that a decrease in the contributions 
does not translate into a direct impact on consumers. In contrast, an increase in the contributions 
translates into a direct cost for the consumers. This can either take the form of a reduction in interest 
rates of savings accounts or of an increase in account fees, with respect to the 2007 situation. Unless 
otherwise specified, in the following, average figures refer to the EU simple averages. 
 
Contribution base 
Selecting as contribution base the amount of eligible deposits for all DGS would lead to a considerable 
increase in the contributions for those DGS using the amount of covered deposits as contribution base, 
with an EU average increase of 111 %150. This would in turn result in an average decrease in the banks’ 
operating profits of 0.01 %. This reduction would correspond to an average decrease of around 0.06 % 
in the interest rates granted on deposits or to an average increase in account fees of around € 7 per 
account per year. 
In contrast, the impact of assuming as a common contribution base the amount of covered deposits 
would impact on the funding mechanism of the DGS of most MS (17). This would lead to a decrease in 
contributions of 58 %, and thus would not have a negative impact on banks and on consumers. 
 
Scope of coverage 
Focusing on the scope of coverage, the analysis has taken into account three relevant classes (Large 
Non Financial Corporation, Local Government, and Insurance and Pension funds) which DGS may 
decide to include or exclude from protection. 

                                                 
 
150 This average also includes the decrease of 44 % relative to IE which is the only country adopting the total 
deposits as contribution base. 
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When all classes are protected, the increase in contributions would be the maximum (EU weighted 
average increase 8 %, the weights being the 2007 eligible deposits) and this would reflect in a maximum 
decrease in the banks’ operating profits of 1 % on average. This scenario represents the maximum 
impact on consumers when changing the scope of coverage. The impact of this scenario on consumers 
would be an average reduction of 0.02 % in interest rates granted on deposits or an average increase in 
account fees of € 0.5 per account per year.  
When all classes are excluded from protection, the decrease in contributions would be maximum (EU 
weighted average -9 %, the weights being the 2007 eligible deposits) and this would translate into a 
maximum increase in the banks’ operating profits of 0.5 % on average. 
 
Target level 
The choice of a target level for the DGS fund has been linked to the size of failures potentially hitting the 
system. The impact of fixing different targets151, to be reached within specified time horizons, has been 
investigated, ranging from a small target (corresponding to a failure of 0.36 % of the eligible deposits) to 
a high target (corresponding to a big failure of 7.25 % of the eligible deposits). 
The analysis distinguished between crisis situations, when 100 % of the target is assumed to be 
collected ex-ante, and normal times, when only 75 % of the target is assumed to be collected ex-ante. 
Moreover, the analysis compared costs of setting a determined target level with both 2008 readily 
available funds and extraordinary contributions. 
In a crisis situation, assuming the highest target level to be reached within 10 years, none of the DGS 
would be able to reach this level with 2007 funds and ten times 2008 ordinary contributions. In order to 
reach the target within 10 years, contributions should be, on average, 26 times 2008 contributions. From 
the banks’ perspective, this would translate into an average decrease of 42 % in the banks’ operating 
profit. For what concerns the impact on consumers, the average reduction in interest rates would be 
around 0.5 %, while the average increase in account fees would be around € 44 per account per year.  
When considering also extraordinary contributions, DGS in 4 MS would be able to reach the target. 
Focusing on the smallest target, DGS in 13 (17) MS would have already reached this target using 
available funds (using available funds and collecting extraordinary contributions). In order to reach the 
target within 1 year, contributions should be, on average, 5 times 2008 contributions. From the banks’ 
perspective, this would translate into an average decrease of around 7 % in banks’ operating profit. 
Consumers would suffer from an average reduction of 0.1 % in the interest rates granted on deposits, or 
an average increase of € 7 per account per year in account fees.   
 
 

                                                 
 
151 The sizes of the targets have been chosen using data on occurred banks default and data, government 
interventions during the 2008 financial crisis and data on banks’ sizes. 
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Extraordinary contributions 
The analysis considered the option to introduce harmonised extraordinary contributions, defined as a 
fixed percentage (called the extraordinary ratio) of the DGS total funds collected. 
When setting a harmonised extraordinary ratio of 21.06 % (equal to the 2007 EU average extraordinary 
ratio for those DGS collecting extraordinary contribution), extraordinary contributions would increase, on 
average, by 140 %; this would in turn translate into an average decrease in the banks’ operating profits 
of almost 12 %. From the consumers’ point of view, the average reduction in interest rates would be 
0.05 % while the average increase in account fees would be almost € 4 per account per year. 
When setting the extraordinary ratio at 82.21 % (equal to the maximum 2007 extraordinary ratio), 
extraordinary contributions would increase, on average, more than 4 000 %. In this case the average 
percentage decrease in the operating profits would be 209 %. From the consumers’ point of view, the 
average reduction in interest rates would be 3 % while the average increase in account fees would be 
almost € 174 per account per year. 
  
Harmonised scenarios on funding 
A number of scenarios have been implemented by harmonising all the above developed aspects of the 
funding mechanism. Since the 2007 situation of DGS funds is very heterogeneous, it is clear that the 
impact of these scenarios would be rather different from one DGS to another. There would be DGS 
whose cumulated funds are already higher than the target fund; for some DGS 2008 contributions are 
already higher than estimated contributions to be collected in order to reach the target within the time 
limit. Depending on the scenario, the average percentage increase in contributions would range from 
289 % (the contribution base is the amount of eligible deposits, all classes are excluded from protection, 
the target level is fixed at 1.96 % of the amount of eligible deposits, and the number of years to reach 
the target is 10) to 515 % (the contribution base is the amount of eligible deposits, all classes are 
protected, the target level is set at 1.3 % of the amount of eligible deposits, and the number of years to 
reach the target is 5). From the banks’ perspective, the decrease in operating profits would range 
between 1 % (the contribution base is the amount of eligible deposits, all classes are excluded from 
protection, the target level is set at 1.96 % of the amount of eligible deposits, and the number of years to 
reach the target is 10) and 5 % (the contribution base is the amount of eligible deposits, all classes are 
protected, the target level is set at 1.3 % of the amount of eligible deposits, and the number of years to 
reach the target is 5). 
From the consumers’ perspective, the average decrease in interest rates would range between 0.06 % 
and 0.1 %, while additional fees would range, on average, from € 7 to € 11 per account per year. 
 
Borrowing resources 
 The analysis considered to introduce a ceiling on borrowing resources for EU DGS in line with the 
maximum limit applied by the US DGS ($ 100 bn). Hypothesising each DGS to repay the loan within 10 
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years would lead to an average increase in contributions of 205 %. On average, every year 4 times the 
2008 contributions should be collected in order to repay the loan within 10 years. This would in turn 
result in an average decrease in banks’ operating profits of around 3 % at EU level. 
From the consumers’ perspective, the average decrease in interest rates would be 0.04 %, while 
additional fees would be € 4 per account per year. 

 

19.2 Increasing and harmonising the level of coverage and providing for 
higher protection to certain classes of deposits 

The analysis aimed at investigating the viability for DGS of increasing the level of coverage and offering 
higher protection to certain classes of deposits. A number of scenarios were developed where some 
elements of the scope of coverage were analysed: changing and harmonising the level of coverage, 
offering higher protection to deposits by municipalities, to THDB related to house purchases and to 
deposits by SME. 
The analysis first focused on changing one element at a time and then on a harmonised scenario where 
all elements were considered together. In all cases the analysis estimated the change in the amount of 
covered deposits, and assumed that contributions would increase proportionally; the analysis also 
estimated the variation in banks’ operating profits and the corresponding impact on consumers. 
 
Harmonised level of coverage 
Starting from the 2007 situation and harmonising the level of coverage to € 50 000 would lead to a 
decrease in the amount of covered deposits, at EU level, of 4 % ( - € 226 bn) and to an increase in the 
number of fully covered deposits of 3 % (+ 10 million deposits) 152. This would in turn result in an 
increase, at EU level, in the ex-ante DGS yearly contributions (+ € 373 m) and thus in an average 
decrease in the banks’ operating profits of 2 %. The corresponding impact on consumers would lead to 
an average reduction in the interest rate of 0.04 % or an average additional fee of around € 2.  
Increasing the level of coverage to € 100 000 would lead to an increase in the amount of covered 
deposits of 18 % (+ € 994 bn) and to an increase in the number of fully covered deposits of 8 % (+ 30 
million deposits). The corresponding increase in DGS yearly contributions would be around € 815 m, at 
EU level, and the decrease in banks’ operating profits would be around 4 %.  
The corresponding impact on consumers would lead to an average reduction in the interest rates of 
0.08 % or an average additional fee of around € 3 per account per year. 

                                                 
 
152 The decrease in the amount of covered deposits results from the fact that some DGS (for instance, in FR, DE, 
IT) offer a higher level of protection than € 50 000 in 2007. The increase in the number of covered deposits is 
related to the increase in the level of protection of all the other MS. 
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Protecting deposits by municipalities 
Setting a harmonised level of coverage of € 100 000 and increasing the protection for deposits by 
municipalities up to € 500 000 would result in an increase in the amount of covered deposits by 
municipalities of 252 % (+ € 25 bn) and in an increase in the number of fully covered deposits of 115 % 
(+ 38 000 deposits). This impact would translate into an average decrease in the banks’ operating profits 
of 0.4 %. From the consumers’ point of view, the EU average reduction in the interest rates would be 
0.002 %, while the EU average additional fee would be € 0.06 per account per year.  
 
Protecting temporary high deposits balances 
The analysis investigated the impact of providing higher protection to THDB related to house purchases, 
setting a harmonised level of coverage of € 100 000 for the other deposits. It has been assumed that the 
money related to the purchase stays in a bank account for a time horizon ranging between 1.5 and 12 
months.  
Setting the level of coverage for THDB at € 200 000, the average increase in the amount of covered 
deposits would range between 1 % (+€ 40 bn at EU level) when the time horizon is 1.5 months and 7 % 
(+€ 320 bn at EU level) when the time horizon is 12 months. Setting the highest level at € 500 000 and a 
time horizon of 12 months, the average increase in the amount of covered deposits would reach the 
highest peak of 10 % (+€ 591 bn at EU level).   
The increase in the amount of covered deposits would in turn result in a proportional increase in DGS 
yearly contributions of € 23 m (€ 186 m) when the level of coverage for THDB is € 200 000 and the time 
horizon is 1.5 months (12 months), and an increase of € 371 m when the level of coverage is € 500 000 
and the time horizon is 12 months.  
From the banks’ perspective, choosing the highest level of coverage for THDB and setting the time 
horizon at 12 months, would reduce the operating profits to around 3 % on average. From the 
consumers’ point of view, this would translate into an average decrease in the interest rates of 0.02 % or 
an average increase in fees of € 1 per account per year. 
  
Protecting deposits by SME 
Setting a harmonised level of coverage of € 100 000 and increasing the protection for deposits by SME 
to € 200 000 (€ 500 000) would result in an increase in the amount of covered deposits by SME of 
around € 267 bn (€ 611 bn). The increase in the amount of covered deposits would in turn result in a 
proportional increase in yearly contributions at EU level of € 109 m (+ 6 % on average, with respect to a 
coverage of € 100 000) when the level of coverage for deposits by SME is € 200 000, and an increase in 
contributions of € 271 m (+12 %) when the level of coverage is € 500 000.  
Considering the highest level of coverage, this increase would translate into an average reduction in 
banks’ operating profits of 4 %. From the consumers’ point of view, the corresponding average decrease 
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in the interest rates would be around 0.03 % and the average increase in fees would be around € 1 per 
account per year. 
 
Harmonised scenarios on scope of coverage 
The analysis developed harmonised scenarios setting the level of coverage at € 100 000 and providing 
deposits by municipalities, THDB and deposits by SME for higher protection of € 500 000, assuming that 
the money related to house purchases stay in bank accounts for a variable time horizon of 3, 6 and 12 
months.  
The increase in the amount of covered deposits would reach a peak of € 1 700 bn and € 2 100 bn with a 
time horizon of 3 and 12 months, respectively. This would result in an average increase in DGS yearly 
contributions of 82 % (the new amount of collected contributions would be equal to € 2 940 m), when the 
time horizon is 3 months, and to an average increase of 95 %, (the new amount of collected 
contributions would be equal to € 3 218 m), when the time horizon is 12 months. For this latter time 
horizon, the average reduction in banks’ operating profits would reach a peak of around 7 %. From the 
consumers’ point of view, the average decrease in the interest rates would be around 0.1 % and the 
average increase in fees would be around € 6 per account per year. 

19.3 Viability of government intervention as a last resort 
If DGS were not capable of handling a crisis situation, governments would have to intervene. Starting 
from data on historical EU government interventions during the last financial crisis, the study has 
investigated how interventions of similar sizes would impact on the economy of EU MS, measuring the 
variation of the deficit as a % of GDP. Under the scenario analysed, the government expenditures 
resulting from hypothesised interventions would lead MS to exceed the 3 % budget deficit threshold set 
by the Growth and Stability Pact, being the EU average increase in government deficit equal to 6 % of 
the GDP. 

19.4 Discontinuing set-off practices 
As of 2007, set-off was applied by DGS of 22 MS. The impact of the discontinuation of set-off would 
affect, according to our estimates, approximately 120 million deposits over DGS in 22 MS where set-off 
was applied in 2007 (32.5 million related to mortgages and 87 million related to consumer loans). 
Due to the lack of adequate data on average deposits held by loan holders, a clear estimate of the 
amount of money involved in discontinuing set-off could not be provided. A number of scenarios have 
been developed assuming different average size deposits held by loan holders (between € 10 000 and € 
1 250 for EU 15, and between € 4 200 and € 500 for EU 12). According to these scenarios, when 
discontinuing set-off the aggregated EU involved amount would be in the range of € 57-411 bn or 
between 2-11 % of the covered deposits of the involved DGS.  
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19.5 Discontinuing topping-up practices 
The impact of discontinuing topping-up would reflect in an increase in the amount of covered deposits 
protected by home-country DGS, since they have been assumed to provide branches for the same 
protection granted by the host-country DGS before discontinue topping-up.  
A clear estimate of the impact of discontinuing topping-up could not be obtained because few DGS 
provided quantitative data. According to the collected data, the average increase in the home-country 
DGS covered deposits would be around 0.7 % in 2007 and 0.3 % in 2008.  

19.6 Reducing payout delays 
The statistics on occurred payout delays, already discussed in the 2008 Report on Efficiency153, have 
been updated with 2007/ 2008 figures. According to the collected data, within 3 (9) months the average 
amount of reimbursed deposits has been 93 % (97 %), corresponding to an average number of 
reimbursed depositors of 72 % (82 %). Comparing these figures with the previous results, DGS would 
seem to have slightly speeded up payout procedures. 
We have also discussed potential indirect financial costs for banks and consumers to develop fast 
payout methods, focusing on costs for tagging deposits, data cleansing and the creation of a Single 
Customer View (SCV). Given the lack of available data, we have proceeded by using cost estimates 
from the analysis reported in the Ernst & Young Report on fast payout for the UK and by re-scaling 
those costs for the other EU MS banking systems. The costs at EU level would be around € 1.1 bn for 
tagging, around € 1.7 bn for data cleansing, and around € 3.5 bn for SCV, thus leading to a total cost of 
around € 6.2 bn; this cost would be faced in 5 years (the annual cost to be faced would be around € 1.2 
bn). 
The impact of the overall costs would translate into an average decrease in banks’ operating profits of 
around 1 %. From the consumers’ point of view, this would lead to an average decrease in the interest 
rates of around 0.02 %, or to an average increase in the yearly account fees of around € 2.  

19.7 Pan-EU DGS 
The analysis investigated how a Pan-EU DGS could be financed. Three different structures for the Pan-
EU DGS have been considered, namely a single Pan-EU DGS that would replace existing DGS; the 
‘28th regime’, a DGS that would be complementary to existing DGS and that would support the existing 
DGS in case of need; and a ‘European system of DGS’, a network of schemes that would provide each 
other with mutual assistance if needed.  
The impacts of choosing a single Pan-EU DGS or introducing a 28th regime would be the same as those 
of introducing harmonised funding scenarios, since it has been assumed that the amount of collected 

                                                 
 
153 http://ec.europa.eu/internal_market/bank/docs/guarantee/deposit/report_en.pdf. 
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contributions does not change, and only the authority in charge of collecting them varies. Moreover, the 
introduction of a single Pan-EU DGS  would lead to a possible reduction in administrative costs since it 
would completely eliminate the fragmentation among national DGS. 
Setting up a European system of DGS, lending money to a DGS in trouble, would imply the collection of 
additional contributions to restore DGS funds after borrowing. Starting from a harmonised funding 
situation, a number of scenarios where different failures were hypothesised have been estimated. The 
biggest estimated failure (7.25 % of the amount of eligible deposits in UK) would lead to an average 
increase in contributions of around 72 % (+ € 4 bn at EU level). 

19.8 Administrative costs 
The introduction of the Directive 2009/14/EC on DGS might involve additional costs for DGS and/or their 
members. A qualitative analysis of the costs that DGS may come across has been developed following 
the Standard Cost Model methodology. Taking aside the direct financial costs, the effects that would 
most likely have the biggest impact on banks/DGS would be the changes in the payout procedures. 
Administrative burden costs would be not substantial compared to the indirect financial cost. 
 

19.9 Harmonised scenario based on preferred options 
In the process of developing a new Directive for DGS, DG MARKT suggested a number of scenarios 
where some key issues of the funding mechanisms were harmonised and estimated costs for fast 
payout procedures were implemented. The contribution base has been fixed as the amount of eligible 
deposits, only SME and Large Non Financial Corporation have been protected, the target fund has been 
fixed at 1.96 % of eligible deposits to be reached in 10 years, and costs for fast payout have been 
included. The impact on banks would result in an average decrease of the operating profits of around 
4 % (normal times) and of around 8 % (crisis situation). The corresponding impact on consumers would 
lead to an average reduction in the interest rates of 0.07 % in normal times, and of 0.1 % in a crisis 
situation, or to an average additional fee of around € 7 per account per year in normal times and of € 10 
in a crisis situation. 
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Annex I: Survey distributed among EU DGS 

Overview 
For the purpose of this exercise we would like to ask you: 
1) To check the Excel file attached to this survey (Excel file “Summary_Table_Country_09”) summarizing data collected on your 

DGS from previous surveys. When updating any information, please refer to rules currently applied by your DGS. Please review 
the data and use the grey cells to make any correction/update. Please note that exchange rates used to convert data previously 
provided in local currency are fixed (i.e. cannot be changed): they are downloaded from Eurostat and they are reported in the 
sheet “Basic information”.  

2) To fill in the present survey composed of 52 questions related to the functioning of your DGS. Please note that throughout the 
survey you will be requested to provide data referred to different dates, such as 31 December 2006, 2007 and 2008. 

 

Specific instructions for the survey 
• Before completing this survey, we would invite you to read carefully the list of definitions and examples in the enclosed Word file 

“Definition_09.doc”. 

• In questions 16 you will be required to provide data on eligible or covered deposits for different dates. Given that the scope of 
coverage might have changed over time, you will be asked to specify which classes of deposits are included for each given date. 

• In questions 7, 20, 24 and 43 you will be required to provide data on EEA members: we would like to recall that EEA stands for 
European Economic Area, composed by the 27 Members of the European Union plus Iceland, Liechtenstein and Norway. 

• Format for numerical values; please provide all the numbers in units as it follows: 
- please use “,” to separate thousands. 
- please use “.” to separate units from decimals. 
(Example: 1 million Euros and 50 cents is € 1,000,000.50). 

 
Please send the completed files (filled in survey and updated summary table) to jessica.cariboni@jrc.it or adamo.uboldi@jrc.it before 
23rd of March 2009. If any doubt or any question arises when answering this questionnaire, please feel free to contact us: Jessica 
Cariboni +39 0332 789372, Adamo Uboldi +39 0332 785287. 
 
JRC will set up a help-desk at the London EFDI EU Meeting of the 27th of March in order to clarify with each DGS any issue emerging 
from the analysis of the survey. 

 
We thank you for your contribution, which is highly appreciated by the European Commission. 



 2

Basic information 
 
 
1. Could you please declare country, name of your DGS, and date of filling out: 
 

      
 

 
 
2. Could you please describe the workforce employed by your DGS?  
 

Permanent staff (full time equivalent):       

Temporary staff (full time equivalent):       

 
 In case of a crisis / emergency does your DGS have access to additional workforce?  

 
  YES   NO 

 
If YES, please specify how many (full time equivalents) and from where you would get them (e.g. from other public institutions, financial 
supervisor or central bank, labour market)? 
 

      

 
 
3. Please give a description of any changes in the national law related to DGS, any changes in your Statute/Law/Bylaw, and any 
other factual changes since 2007. Please also provide a copy of the most updated Statute/Law/Bylaw (if possible in English): 
 

      

 
 
4. In the following you will be asked to provide quantitative data on your DGS. Will you report these data in Euro or in local currency? 
 

 Euro   local currency (specify):       
 
 
5. Are there new DGS in your country that did not exist in 2007? 
 

 YES   NO 
 
If YES, please give their name(s) and address(es) in national language and in English. 
 
 
 
 
 
 
 

Name in national language       DGS1 

Name in English       
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Contact Point /WEBSITE       

Name in national language       

Name in English       DGS2 

Contact Point /WEBSITE       
 
 
6. Are there voluntary schemes / mutual guarantee schemes providing basic or supplementary guarantee in your country (e.g. 
higher level of coverage, different kind of deposits, etc.)? 
 

 YES   NO 
 
If YES, please give their name(s) and address(es) in national language and in English and indicate whether or not they are 
acknowledged by national law. 
 

Name in national language       

Name in English       

Contact name       

Contact telephone       

Website       

DGS1 

Recognition by Member State  
(and legal basis)       

Name in national language       

Name in English       

Contact name       

Contact telephone       

Website       

DGS2 

Recognition by Member State  
(and legal basis)       

 
 
 
7. Please specify the total number of DGS members as of 31st December 2007-2008 and split it by local members and branches 
from other countries. Please consult the definitions in the attached document if you have any doubt. 
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Members of the DGS 2007 2008 

Total number of local members (under the 
prudential supervision of your country)             

Total number of EU branches (under the prudential 
supervision of another EU country)             

Total number of branches from Iceland, Norway or 
Liechtenstein (under the prudential supervision of 
Iceland, Norway or Liechtenstein) 

            

Total number of non-EEA branches (i.e. nor EU 
neither from Iceland, Norway or Liechtenstein)             

Total number             

 
Please add your comment on the data provided, if any: 
 

      

 
 
8. Could you please list the top 10 DGS members with respect to the amount of eligible deposits and provide this amount (1 being 
the largest member, 10 being the tenth largest member)? Please refer to year 2007 wherever possible, otherwise specify the year you 
refer to. 
 
If data on amounts of eligible deposits is not available, please list the members with respect to the amount of total deposits or covered 
deposits, specifying to which amount the data refers to: 
 
   Total deposits   Eligible deposits  Covered deposits 
 
YEAR:     , 31 December 
 
 
 
 
 
 
 
 

 Name of DGS member (*) Amount of deposits 

1             
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 Name of DGS member (*) Amount of deposits 

2             

3             

4             

6             

6             

7             

8             

9             

10             
 
(*) If you can not report the name of the DGS member (e.g. confidentiality reasons), please replace the name by X1, X2, X3, … 
 
If you are providing data on covered deposits, please specify the level of coverage you are using:  
 

      

 
Please add any comment on the data provided: 
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Scope and coverage  
 
 
9. According to Directive 94/19/EC, Article 7(2), Member States may provide that certain depositors or deposits shall be excluded 
from guarantee, as detailed in Annex I of the Directive. The table below lists these classes of deposits.  
For each class of deposits, please provide the following information:  
 
 - In the second column please flag if the class was protected by your DGS as of 31/12/2007. 
 - In the third column please report the amount of eligible deposits as of 31/12/2007 (either actual data or estimates). 
 - In the fourth column please report the amount of covered deposits as of 31/12/2007 (either actual data or estimates). 

- In the last column you can describe the data available to your DGS in relation to each class and make comments (e.g. the class 
is no longer covered or vice versa). 

 
If possible, please provide data also for the classes not protected by your DGS: 
 
Are the data you provide estimates or actual data? 
 

      

 
Please add any information on the data provided: 
 

      

 
Are there temporary measures in force modifying the scope of coverage in your country, e.g. some classes of deposits are 
temporarily protected by your DGS or any other authority? 
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Description Annex I 
Protected in 

2007 
(tick if YES) 

Amount of 
eligible deposits 

2007 

Amount of 
covered 

deposits 2007 

Description of available data/comments 
(including coverage levels used for 
calculations wherever different from 

standard one) 
1. Deposits by financial institutions as defined in Article 1(6) of Dir. 
89/646/EEC.                    
2. Deposits by insurance undertakings                    
3. Deposits by government and central administrative authorities.                    
4. Deposits by provincial, regional, local and municipal authorities.                    
5. Deposits by collective investment undertakings.                    
6. Deposits by pension and retirement funds.                    
7. Deposits by a credit institution's own directors, managers, members 
personally liable, holders of at least 5 % of the credit institution's capital, 
persons responsible for carrying out the statutory audits of the credit 
institution's accounting documents and depositors of similar status in other 
companies in the same group. 

                   

8. Deposits by close relatives and third parties acting on behalf of the 
depositors referred to in 7.                    
9. Deposits by other companies in the same group.                    
10. Non-nominative deposits.                    
11. Deposits for which the depositor has, on an individual basis, obtained from 
the same credit institution rates and financial concessions which have helped 
to aggravate its financial situation. 

                   

12. Debt securities issued by the same institution and liabilities arising out of 
own acceptances and promissory notes.                    
13. Deposits in currencies other than those of the Member States.                    
14. Deposits by companies which are of such a size that they are not 
permitted to draw up abridged balance sheets pursuant to Article 11 of the 
Fourth Council Dir. 78/660/EEC) of 25 July 1978 based on Article 54 (3) (g) of 
the Treaty on the annual accounts of certain types of  companies1. 

                   

 
For the data on covered deposits, please specify the level of coverage used for the calculation:       

 

                                                   
1 Directive as last amended by Council Directive 2006/99/EC of 20 November 2006.  
This concerns companies which on their balance sheet dates do not exceed the limits of two of the three following criteria: 
— balance sheet total: € 4,400,000 
— net turnover: € 8,800,000 
— average number of employees during the financial year: 50 
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10. Does your DGS protect any other type of deposits/products beyond those defined in Article 1(1) and in Annex I of the Directive 
94/19/EC (e.g. savings schemes with social purposes such as personal pension accounts, building loan/savings contracts or 
educational savings accounts)? 
 

 YES   NO 
 
If YES, could you please specify which type of deposits/products and detail their main features (e.g. are the deposits available to the 
depositor at any time? Are the deposits blocked for a fixed period of time? Are the funds available only upon occurrence of a specific 
event, such as the depositor reaching the retirement age? 
 

      

 
If possible, for each deposits/product, please provide the following information by filling in the table below:  
 
 - In the second column please report the amount of deposits as of 31/12/2007 (either actual data or estimates) 
 - In the third column please report the amount of covered deposits as of 31/12/2007 (either actual data or estimates) 
 - In the last column you can describe the data available to your DGS in relation to each class and make comments 
 
Is the data you provide an estimate or actual data? 
 

      

 
 

Products/deposits  Amount of 
products/deposits 2007 

Amount of covered 
products/deposits 

2007 
Description of available data 

and/or comments 

1                         
2                         
3                         
4                         
5                         
6                         
7                         
8                         
9                         
10                         

 
For the data on covered deposits, please specify the level of coverage used for the calculation:       
 
Please add any additional information on the data provided: 
 

      

 
 
11. Protection of specific types of deposits:  
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• Deposits by SMEs (Small and Medium size Enterprises)  
Does your DGS protects deposits from SMEs? 
 
   No, not at all 
 
   Yes, but only as far as required by Annex 1 no. 14 of the DGS Directive (see question 9 and footnote 1) 
 
   Yes, beyond the minimum necessary under Annex 1 no. 14 of the DGS Directive  
 
If you have ticked the last box, could you please specify how SMEs are defined in your country as to the application of deposit 
guarantee and which coverage level is applied? If possible, add a reference to your national law2: 
 

      

 
If you have ticked the first or second box, please comment on what would be the likely impact for your DGS if SMEs were to be covered 
beyond the current level of protection adopted in your country:  
 

Workforce       

Data Requirements       

Practical Difficulties       

Other       
 
 
• Deposits by Local and Municipal authorities 
If your local and municipal authorities are not excluded under Annex 1 of the DGS Directive, i.e. their deposits are protected: 
 
- Are there any criteria that apply in your country to local and municipal authorities in order to be considered as eligible for deposit 
coverage? Please specify: 
 

      

 
- Are deposits from local and municipal authorities granted a level of coverage different from the standard one?  
 

      

 
 
 
 
 
 
If your DGS does not protect deposits from local and municipal authorities, please describe what would be the impact for your DGS if 
local and municipal authorities were to be covered in terms of:  
 

                                                   
2 For your info, the EU definitions are available under http://ec.europa.eu/enterprise/enterprise_policy/sme_definition/index_en.htm 
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Workforce       

Data Requirements       

Practical Difficulties       

Other       
 
 
12. Does your DGS provide or is planning to provide any particular coverage for “temporarily increased account balances”? (Example 
of “temporarily increased account balances”: lump sum deposited in a current account for a limited period of time as a result from a real 
estate transaction or inheritance.) 

 
  No, they are treated like any other deposits  
 
  Yes, they are provided a different level of coverage, please specify       
 

 They are currently treated as standard deposits, but there are plans to introduce a different level of coverage, please specify: 
      

 
  Other, please specify       
 
If your DGS provides a particular coverage to temporary increased account balances, could you please specify which criteria are 
applied to recognize them? 
 

      

 
 
13. Has your DGS’ level of coverage changed since January 2007? 
 

  NO, the level of coverage has not changed. 

  NO, the level of coverage has not changed yet but it will soon be changed. 

  YES, but changes are only temporary  

  YES, the level of coverage has changed.  

 
 
 
 
 
 
 
 
 
 
 
If applicable, please specify when the change(s) became or will become effective and the new level of coverage: 
 

New level of coverage Date of entering into force 
Comments (including any 
changes in the classes of 

eligible deposits) 
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If changes are only temporary, when have they been applied and when will they cease to apply? Please describe the measure: 
 

      

 
 
14. For countries that have not adopted the Euro as their currency: in which currency (Euro or local currency) is the level of coverage 
defined in your national law/regulations?  
 

      

 
Could you please describe the process to adapt the level of coverage (or other influenced variables such as amount of contributions, 
target size of the fund etc…) following changes of the exchange rate Euro/local currency?  
 

      

 
 
15. If any of the deposits/products listed in questions 9 and 10 above are protected by your DGS, please specify: 
 
- If any of these deposits/products were granted a different level of coverage as of January 2007: 
 

      

 
- If any changes in the level of coverage of these deposits/products has occurred since January 2007, or is going/supposed to enter in 
force: 
 

      

 
 
 
 
 
 
 
16. What is the total amount of deposits, eligible deposits, covered deposits on 31st December 2006, 2007 and 2008. Please consult 
the definitions/examples in the attached document if you have any doubt. 
 

Total amount 2006 2007 2008 
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Total amount 2006 2007 2008 

Deposits                   

Eligible deposits                   

Please describe any change in the eligibility rules if 
they differ from those reported in your answers to 
questions 9 and 10 above 

                  

Covered deposits                   

Please specify the level of coverage applied for 
calculations of covered deposits                   

 
Please add any comment on the data you provided:  
 

      

 
 
17. Is there a threshold below which your DGS does not process a payout?  
 

 YES   NO 
 
If YES, please specify the threshold: 
 

      

 
If YES, please provide any statistics you have on this threshold, such as the number of eligible deposits with amounts under the 
threshold, or the total amount of eligible deposits under the threshold: 
 

      

 
 
In the following two questions you will be required to provide data on the distributions of the amount of deposits for different 
buckets of amounts.  
The first question (18) introduces the following fixed buckets for the distribution:  
€ 50; € 5,000; € 20,000; € 50,000; € 100,000; € 200,000; above € 200,000. 
The second question (19) gives you the possibility to define your own buckets in case you do not have data for the above 
mentioned ones. 
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18. Please provide a breakdown of the amounts of deposits using the following table 
 

Amounts of deposits 2006 2007 2008 
Total amount UP TO € 50  
Deposits                   
Eligible deposits                   
Covered deposits                   
Total amount FROM € 51 TO € 5,000  
Deposits                   
Eligible deposits                   
Covered deposits                   
Total amount FROM € 5,001 TO € 20,000  
Deposits                   
Eligible deposits                   
Covered deposits                   
Total amount FROM € 20,001 TO € 50,000   
Deposits                   
Eligible deposits                   
Covered deposits                   
Total amount FROM € 50,001 TO € 100,000  
Deposits                   
Eligible deposits                   
Covered deposits                   
Total amount FROM € 100,001 TO € 200,000  
Deposits                   
Eligible deposits                   
Covered deposits                   
Total amount OVER € 200,001  
Deposits                   
Eligible deposits                   
Covered deposits                   

 
Please add any comment on the data you provided:  
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19. If you can not fill in the previous table using the range of amounts defined above, please fill in the following table defining your own 
ranges: 
 

Amounts of deposits 2006 2007 2008 
Total amount UP TO        
Deposits                   
Eligible deposits                   
Covered deposits                   
Total amount FROM       TO        
Amount of deposits                   
Amount of eligible deposits                   
Amount of covered deposits                   
Total amount FROM       TO        
Deposits                   
Eligible deposits                   
Covered deposits                   
Total amount FROM       TO        
Deposits                   
Eligible deposits                   
Covered deposits                   
Total amount FROM       TO        
Deposits                   
Eligible deposits                   
Covered deposits                   
Total amount FROM       TO        
Deposits                   
Eligible deposits                   
Covered deposits                   
Total amount OVER        
Deposits                   
Eligible deposits                   
Covered deposits                   

 
 Please add any comment on the data you provided:  
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20. Do you have data allowing to breakdown the amounts of deposits between local members and branches from other countries? If 
yes please fill in the following table: 
 

Total amount of deposits 2006 2007 2008 

From local members (under the prudential 
supervision of your country)                   

From EU branches (under the prudential supervision 
of another EU country)                   

From branches from Iceland, Norway or 
Liechtenstein (under the prudential supervision of 
Iceland, Norway or Liechtenstein) 

                  

From non-EEA branches (i.e. nor EU neither from 
Iceland, Norway or Liechtenstein)                   

Deposits 

Total                   

From local members (under the prudential 
supervision of your country)                   

From EU branches (under the prudential supervision 
of another EU country)                   

From branches from Iceland, Norway or 
Liechtenstein (under the prudential supervision of 
Iceland, Norway or Liechtenstein) 

                  

From non-EEA branches (i.e. nor EU neither from 
Iceland, Norway or Liechtenstein)                   

Eligible  
Deposits 

Total                   

From local members (under the prudential 
supervision of your country)                   

From EU branches (under the prudential supervision 
of another EU country)                   

From branches from Iceland, Norway or 
Liechtenstein (under the prudential supervision of 
Iceland, Norway or Liechtenstein) 

                  

From non-EEA branches (i.e. nor EU neither from 
Iceland, Norway or Liechtenstein)                   

Covered 
Deposits 

Total                   
 
Please specify if data on branches are provided to your DGS for topping up purposes or for any other form of agreement. If no 
agreement is in place, please specify the reason why these branches are members of your DGS.  
Moreover, please specify the sources of data for branches from other countries add any comment on the data you provided: 
 

      

 
 
21. What is the total number of deposits and eligible deposits on 31st December 2006, 2007 and 2008. Please consult the 
definitions/examples in the attached document if you have any doubt. 
 
 
 
 

Total number of deposits 2006 2007 2008 
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Total number of deposits 2006 2007 2008 

Total number of deposits                   

Total number of eligible deposits                   

 
 Please add any comment on the data you provided: 
 

      

 
In the following two questions you will be required to provide data on the distributions of the number of deposits for different 
buckets of amounts.  
The first question (22) introduces the following fixed buckets for the distribution:  
€ 50; € 5,000; € 20,000; € 50,000; € 100,000; € 200,000; above € 200,000. 
The second question (23) gives you the possibility to define your own buckets in case you do not have data for the above 
mentioned ones. 
 
 
22. Please provide a breakdown of the number of  deposits using the following table 
 

Number of  deposits 2006 2007 2008 
UP TO € 50  
Number of deposits                   
Number of eligible deposits                   
FROM € 51 TO € 5,000  
Number of deposits                   
Number of eligible deposits                   
FROM € 5,001 TO € 20,000  
Number of deposits                   
Number of eligible deposits                   
FROM € 20,001 TO € 50,000   
Number of deposits                   
Number of eligible deposits                   
FROM € 50,001 TO € 100,000  
Number of deposits                   
Number of eligible deposits                   
FROM € 100,001 TO € 200,000  
Number of deposits                   
Number of eligible deposits                   
OVER € 200,001  
Number of deposits                   
Number of eligible deposits                   

 
 
Please add any comment on the data you provided:  
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23. If you can not fill in the previous table using the range of amounts defined above, please fill in the following table defining your own 
ranges: 
  

Number of  deposits 2006 2007 2008 
UP TO        
Number of deposits                   
Number of eligible deposits                   
FROM       TO        
Number of deposits                   
Number of eligible deposits                   
FROM       TO        
Number of deposits                   
Number of eligible deposits                   
FROM       TO        
Number of deposits                   
Number of eligible deposits                   
FROM       TO        
Number of deposits                   
Number of eligible deposits                   
FROM       TO        
Number of deposits                   
Number of eligible deposits                   
OVER        
Number of deposits                   
Number of eligible deposits                   

 
Please add any comment on the data you provided:  
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24. Do you have data allowing to breakdown the number of deposits between local members and branches from other countries? If 
yes please fill in the following table: 
 

Total number of deposits 2006 2007 2008 

From local members (under the prudential 
supervision of your country)                   

From EU branches (under the prudential supervision 
of another EU country)                   

From branches from Iceland, Norway or 
Liechtenstein (under the prudential supervision of 
Iceland, Norway or Liechtenstein) 

                  

From non-EEA branches (i.e. nor EU neither from 
Iceland, Norway or Liechtenstein)                   

Deposits 

Total                   

From local members (under the prudential 
supervision of your country)                   

From EU branches (under the prudential supervision 
of another EU country)                   

From branches from Iceland, Norway or 
Liechtenstein (under the prudential supervision of 
Iceland, Norway or Liechtenstein) 

                  

From non-EEA branches (i.e. nor EU neither from 
Iceland, Norway or Liechtenstein)                   

Eligible  
Deposits 

Total                   

 
 
25. Do you have any data (actual data or even estimation from other national source) at the depositor level such as: average number 
of deposits per depositor, average size of deposit per depositor? 
 

 YES   NO 
 
If YES, please specify data and source:  
 

      

 
 
26. What would be the impact for your DGS on the amount of covered deposits if the minimum level of coverage was changed? 
Please detail your answer by filling in the following table, considering three different coverage levels (€ 50,000; € 100,000; € 150,000).  
 
If possible, please take as reference date the 31/12/2007 and provide us with data/estimation on the increase in the amount of covered 
deposits. In case you have a different reference date, please specify below. 
 
EXAMPLE: Suppose your level of coverage as of 31/12/2007 is € 20,000 and that the corresponding amount of covered deposits is € 1 
Million. Suppose that moving to a level of coverage of € 50,000 results in a new amount of covered deposits of € 1.5 Million. The 
increase is thus € 0.5 Million, and this is the amount that we would like to know.  
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 Scenario 1: 
Level of coverage 

€ 50,000 

Scenario 2: 
Level of coverage 

€ 100,000 

Scenario 3: 
Level of coverage 

€ 150,000 

Increase in the amount of covered 
deposits                   

 
Please specify the reference date (if different from 31/12/2007):       
 
Please specify the level of coverage applied by your DGS as of the reference date:       
 
Please add any comment on the data you provided:  
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Funding 
 
27. In addition to the information related to the funding mechanism adopted by your DGS that you have provided/updated in the 
Summary Table (sheet “Contribution”), could you please specify whether your DGS has introduced since 2007 any changes on: 
 
• The maximum limit imposed on the members’ contributions: 
 

 YES  NO   There is no maximum limit 
 
If YES, please specify limits and changes: 
 

      

 
• The way additional/extraordinary contributions for members are defined: 
  

 YES  NO   There are no extraordinary contributions 
 
If YES, please specify contributions and changes: 
 

      

 
 
28. If your DGS is ex-ante funded and has a target size of the fund, is this size related to the level of coverage in force? 
 

 YES   NO 
 
If YES, please explain:  
 

      

 
 
29. If there is an ex-ante fund, what was its size on 31st December for 2006, 2007 and 2008? 
 

 2006 2007 2008 

Fund size                   
 
Please add any comment on the data you provided:  
 

      

 
 
30. If there is an ex-ante fund, and it is invested, how long would it take to sell/divest the assets the fund is invested in?  
 

      

Domestic operations 
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This section covers the different stages involved in the payout process, from the moment the default of a credit institution is declared 
until the depositor is paid. When answering the questions for this section, please consider only the scenario where the credit institution 
impacted is a local member of your DGS (i.e. under the prudential supervision of your country). The specific aspects that need to be 
considered when dealing with foreign branches (e.g. topping up, different rules of set-off) are covered in the “Cross-Border operations” 
section. 
 
31. Declaration of default: in your country which authority is in charge to decide that a credit institution is in a default situation? 
 

      

 
If your DGS ever faced in the past a payout to depositors, how long did it usually take the competent authorities to make the 
determination described in Article 1(3) (i) of the Directive 94/19/EC or to the judicial authorities to make the ruling described in Article 
1(3) (ii) of the same Directive.3 Please specify whether your data is based on past experience, or it is an estimate: 
 

      

 
 
32. Claim from depositor: is a claim from the depositor required before the repayment process can be initiated? 
 

 YES   NO 
 
If YES, please describe the procedure, detailing any specific documentation requirements, deadlines (e.g. claims have to be introduced 
within a fixed number of months following the declaration of default), or other specific conditions that apply: 
 

      

 
Before claims start to be processed, are there any time-limits to be respected or conditions that need to be met (e.g. number of claims 
or total amounts involved in the claims need to reach a certain level):  
 

      

 
33. For each one of the different stages involved in the repayment of depositor, please specify which are the entities that are in 
charge, and the time needed (actual number of days or estimation). Please make use of the following table: 
 

                                                   
3 Article 1(3) of the Directive 94/19/EC: 'unavailable deposit' shall mean a deposit that is due and payable but has not been paid by a credit institution 
under the legal and contractual conditions applicable thereto, where either: 
(i) the relevant competent authorities have determined that in their view the credit institution concerned appears to be unable for the time being, for 
reasons which are directly related to its financial circumstances, to repay the deposit and to have no current prospect of being able to do so. The 
competent authorities shall make that determination as soon as possible and at the latest 21 days [to be reduced to 5 working days] after first becoming 
satisfied that a credit institution has failed to repay deposits which are due and payable;  
(ii) a judicial authority has made a ruling for reasons which are directly related to the credit institution's financial circumstances which has the effect of 
suspending depositors' ability to make claims against it, should that occur before the aforementioned determination has been made; 
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 Entity Responsible  

Who is in charge of…? Your 
DGS 

Supervisory 
Authority 

Defaulting 
bank 

Another 
existing 

bank 

New entity 
created for 
the purpose 

Other 
How long does it take (actual number of 

days or estimation)? 
Describe past experience 

Collection of claims from 
depositors (if applicable)       Please specify:       

 
Comments:       
 

Collection of data on deposits 
from the failed bank       Please specify:       

 
Comments:       
 

Verification that claims are 
eligible       Please specify:       

 
Comments:       
 

Calculation of amount to be 
repaid       Please specify:       

 
Comments:       
 

Application of co-insurance 
ratio (if applicable)       Please specify:       

 
Comments:       
 

Application of set-off principle 
(if applicable)       Please specify:       

 
Comments:       
 

Access to the money from the 
DGS fund (if ex-ante)       Please specify:       

 
Comments:       
 

Access to contributions from 
DGS members       Please specify:       

 
Comments:       
 

Payout       Please specify:       
 
Comments:       
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Please add any comment on the data you provided, in particular if another relevant procedural step is in force: 
 

      

 
If another existing bank is required in any of the above stages, please describe the appointment procedure: 
 

      

 
If the creation of a new entity is required in any of the above stages, please describe how it is established: 
 

      

 
 
34. Set-Off: does your DGS have the right to set-off? 
  

 YES   NO 
 
If YES, please provide details on the rules and procedures, and how they are put into operation? If possible, please make reference to 
your Statue/Law/Bylaw. 
  

      

 
If YES, please specify what types of claims and deposits can be netted against and which data does your DGS need: 
 

      

 
If YES, does the set-off apply to the full amount of deposits or does it apply to a certain percentage / up to a certain threshold? 
(EXAMPLE: if a depositor holds a deposit of € 20,000 and at the same time has an outstanding loan of € 35,000, what is the resulting 
amount to be repaid?). Please consult the attached Word file “Definitions_09: 
 

 
      
 

 
 
35. Payout: the current proposal to amend the DGS Directive reduces the normal payout period from 3 months to a period of 20 
working days. This time limit includes the collection and transmission of the accurate data on depositors and deposits, which are 
necessary for the verification of claims.  
 
Could you please describe the payout process in its entirety, identifying those stages where you believe improvements could be made 
in order to reduce the payout period. If possible please complete the table below, considering the following operational aspects (please 
consult the attached Word file “Definitions_09”):  
 
  
 
 
 -Discontinuation of the obligation to receive claims from depositors, if any. 
  -Imposing banks to set-up eligibility account flags. 
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 -Harmonization of the data requirements to be provided in case of default. 
 -Granting access to an authorised entity to the defaulting bank’s records. 
 -Simplification of the eligibility rules (i.e. which products should or not be covered). 
 -Discontinuation of co-insurance. 
 -Discontinuation of set-off. 
 -Moving certain roles/tasks from one entity to another. 
 

 Recommended procedure 

Stage Difficulties currently 
faced 

Recommendations to 
reduce payout period 

Actions required to 
implement 

recommendation 

Estimated number of 
days following 

implementation of 
recommendation 

Collection of claims 
from depositors 

 
      

 

 
      

 

 
      

 

 
      

 

Collection of data on 
deposits from 
defaulting bank 

 
      

 

 
      

 

 
      

 

 
      

 

Verification claims are 
eligible 

 
      

 

 
      

 

 
      

 

 
      

 

Calculation of amounts 
to be repaid 

 
      

 

 
      

 

 
      

 

 
      

 

Application of co-
insurance ratio 
(if applicable) 

 
      

 

 
      

 

 
      

 

 
      

 

Application of set-off 
principle  
(if applicable) 

 
      

 

 
      

 

 
      

 

 
      

 

Access to the money 
from the fund  
(if ex-ante funded) 

 
      

 

 
      

 

 
      

 

 
      

 

Payout 
 

      
 

 
      

 

 
      

 

 
      

 

 
Please add any comment on the previous table: 
 

      

 
Is Saturday a working day in your country?  
 

  YES   NO 
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36. Does your DGS allow for any emergency pay-out mechanism? Please consult the attached list of definitions. 
 

 YES   NO 
    
If YES, please provide details on how the plan works, and any issues you have faced / anticipated. 
 

      

 
If NO, is such a mechanism intended? Please specify: 
 

      

 
 
37. Please describe the payouts of depositors faced by your DGS in the period 2006–2008 by filling in the following table. If your 
DGS faced more than 10 payouts, please refer to the biggest 10. Please note that no confidentiality issue is explicitly generated by this 
table since you are not required to identify the bank involved. 
 
In columns A and B please specify the total number of deposits involved and the total amount of covered deposits (please consult the 
attached file of definitions).  
In column C please specify the time needed to complete the payout procedure. 
In column D please specify the number of claims or the percentage of claims paid within 1-3-6-9 months from the date the competent 
authorities make the determination described in Article 1(3) (i) of the Directive 94/19/EC or to the judicial authorities makes the ruling 
described in Article 1(3) (ii) of the same Directive (see footnote 3). 
In column E please specify the amount of covered deposits or the percentage of covered deposits paid within 1-3-6-9 months from the 
same date described in the paragraph above. Please use the last column to add any relevant comment on the payout. In case you can 
only provide estimates of the data, please proceed and specify it in the last column of the table. 
 
Please add any relevant information related to the interventions faced by your DGS: 
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 A B C D E F 

Percentage or NUMBER of claims repaid starting 
from the date defined in Question 37 

Percentage or AMOUNT of claims repaid starting 
from the date defined in Question 37 Notes 

 
Total 

number 
of 

deposits 

Total 
amount of 
covered 
deposits 

Time to 
complete 

the payout 1 month 3 months 6 months 9 months 1 month 3 months 6 months 9 months  

 1                                                                         

 2                                                                         

 3                                                                         

 4                                                                         

 5                                                                         

 6                                                                         

 7                                                                         

 8                                                                         

 9                                                                         

 10                                                                         
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38. If your country applies set-off, could you provide any information/data that would help in the assessment of the impact set-off has 
on the net amount of claims (e.g. by what proportion the payout amount would be reduced as a result of the set-off application). The 
data could either be actual (based on recent interventions) or estimated. Please consult the attached Word file “Definitions_09”): 

 

      

 
 
39. Article 10 of Directive 94/19/EC allows under special circumstances to ask for an extension of the time limit to complete the 
repayment procedure. If your DGS repaid depositors in 2007 and 2008, did your DGS asked for such extension?  
 

 YES   NO 
 

If YES, please specify the reasons of the delay and if you believe there are possible solutions to reduce it: 
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Cross-Border operations 
 
 
This section is to be compiled only in case there are foreign branches operating in your country or some branches from your country 
operating in another country.  
 
40. Considering the information described in the attached summary tables (Excel file “Summary_Table_Country_09”, worksheet 
“Topping-up”) is there any branch from EU Member States or from Iceland, Liechtenstein, Norway not listed which asked for topping-up 
in your DGS? 
 

 YES   NO 
 
If YES, could you please specify how many branches and from which countries?  
 

      

 
If YES, please specify if you have already signed a bilateral agreement, if the agreement is under discussion, or if no agreement is 
regulating/will regulate the relationship between your DGS and the home-country DGS:  
 

      

 
In case no bilateral agreements have been and are not intended to be signed, please describe how your relation with home-countries 
will be regulated in case of intervention. Please specify the countries: 
 

      

 
 
41. Up to your knowledge, is there any member of your DGS which has asked for topping-up to guarantee branches in another EU 
Member States or in Iceland, Liechtenstein, Norway? 
 

 YES   NO   No info available 
 
If YES, could you please specify how many members are involved, and the corresponding host-countries?  
 

      

  
If YES, have you signed or are you discussing any topping-up agreement regulating the relationship with another country's DGS?  
 

      

 
 
42. Have your DGS signed any agreement with DGS in the EU or in Iceland, Liechtenstein, Norway not related to topping-up (e.g. 
bilateral agreements)? 
 

 YES   NO  
 
If YES, could you please specify with which country and describe the contents of the bilateral agreements 
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43. In case there are non-EEA branches (i.e. nor from the EU neither from Iceland, Liechtenstein, Norway) in your country, are they 
obliged to participate in your DGS and are they members of your DGS? 
 

 YES   NO    SOME OF THEM 
 
Has your DGS agreed on contracts (similar to bilateral agreements) describing the interaction between your DGS and the home-country 
DGS? 
 

 YES   NO 
 
Please provide us with a copy of these contracts (if possible in English). If no agreement exists, please describe how your relation with 
home-countries is regulated (for instance what happens in case of intervention) and specify the countries: 
 

      

 
If there are non-EEA branches in your country which are NOT members of your DGS do they have, up to your knowledge, an 
equivalent level of protection in their home country? 

 
 YES   NO 

 
Please specify: 
 

      

 
 
44. In case branches from other countries are member of your DGS, do they apply set-off rules different from the ones adopted in your 
country?  
 

 YES   NO 
 
If YES, could you please specify which are the differences? 
 

      

 
If YES, are there any bilateral/topping-up agreement regulating the procedure in case of payout? Could you please describe the 
procedure on which you agreed? 
 

      

 
What kind of difficulties do you foresee in case you would need to intervene to repay depositors of such branches? If you have ever 
experienced such difficulties, please give details? 
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45. In case of repayment of depositors of branches from other country, and based on your experiences or on what you know about 
other DGS, do you foresee any problems in the exchange of data with other DGS (e.g. compatibility of data)?  
 
Please specify:       
 
When signing topping-up agreements with other DGS, do you include any data related provisions (e.g. format, content, etc…)?  

 
 YES   NO 

 
Please specify:       
 
 
46. In case you have signed one or more agreements regulating the relationship with another country, do you believe there are still 
gaps not covered by the agreement which might cause problems in case of payout? 
 

 YES   NO 
 
If YES, could you please make some explicit examples? 
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Interventions 
 
 
47. Please describe the interventions faced by your DGS since January 2007 by filling in the following table. Please note that no 
confidentiality issue is explicitly generated by this table since you are not required to identify the bank involved. 
 
In column A please specify the month/year of the intervention. In case the intervention was spread in more than one year please refer to 
the first year and add a comment in the last column of the table. 
In column B please specify the type of intervention (payout of depositors, preventive intervention, etc…). Please flag column C if the 
intervention was related to a default. 
In columns D, E, F and G please insert the costs of the intervention. When possible, please disaggregate the total costs (column D) into 
the administrative costs (column F) and the costs barely related to the intervention (column E) - e.g. total costs reimbursed to 
depositors, total cost to prevent the failure, etc – and other costs (column G).. 
In case, please specify (columns E and F) if the costs have been borne by the DGS or by other authorities (State, Government, Central 
Bank etc….) 
In column H please specify if the intervention was addressed to a local member (under the prudential supervision of your country), or to 
a branch (under the prudential supervision of another country, please specify which country). Please use the last column to add any 
relevant comment on the intervention, such as recovery rate from the liquidation procedure. 
 
Please use the following to add any relevant information related to the interventions faced by your DGS: 
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 A B C D=E+F+G E F G H I 
Cost barely due to the 

intervention Administrative cost 
 Year Type of 

intervention Default Total cost Borne by 
DGS 

Borne by 
others 

Borne by 
DGS 

Borne by 
others 

Other 
costs 

Type of 
member Notes/Comments 

 1                                                              

 2                                                              

 3                                                              

 4                                                              

 5                                                              

 6                                                              

 7                                                              

 8                                                              

 9                                                              

 10                                                              
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Other 
 
48. Over the last two years (2007 and 2008), has your DGS experienced any cooperation deficiency with the following 
institutions? Are these deficiencies related to exchange of data or confidentiality issues?  
 

  Central Bank Specify:       

  Supervisory Authority Specify:       

 Receiver/Liquidator Specify:       

 Other Specify:       

 DGS members Specify:       

 
 
49. Does your DGS have a contingency planning (business continuity)? 
 

 YES   NO 
 
If YES, how often is it tested?       
 
If YES, was the last test successful? Please specify:       
 
If NO, are you planning to introduce it? Please specify when:       
 
 
50. Do you conduct stress testing with your IT infrastructure and your operational procedures?  
 

 YES   NO 
 
If NO, are you planning to introduce it? Please specify when:       
 
Could you please try to assess/evaluate your DGS’s IT capacity to handle a crisis situation?       
 
 
51. Is all information provided in this questionnaire publicly available? 
 

 YES   NO 
 
If NOT, please declare clearly which data are NOT allowed to circulate: 
 

      

 
 
52. Finally, please add any additional information about your DGS that you believe might be relevant: 
 

      

 



   

2009 Questionnaire on DGS 34 

Directive 94/19//EC Amendment 
Additional Questions for EU Member States 

 
 
 
1. Country,  name of your DGS, and date of filling out: 
 

      

 
 
2. Could you please provide us with a copy of the “balance sheet” and a copy of the “income and expenditure 

account” for 2007-2008 in English?  
 
 
3. Please complete the following table about the total expenditure (including reimbursement of funds to DGS 

members, administrative expenses, etc.), the total reimbursement of funds to DGS members, and the total 
amount of administrative expenses on 31st December for 2007-2008.  

 

Year 
 

Total expenditure 
 

Total reimbursement of 
funds to DGS members 

Total amount of administrative 
expenses 

2007                   

2008                   

 
Please add any comment on the data you provided:  

 

      

 
How is the total expenditure defined? 

 

      

 
 
 
 
 
 
 
 
 
 
 



   

2009 Questionnaire on DGS 35 

4. Please complete the following table about the total income (including financial income and any type of recovery, 
etc.), total contributions for the fund, and the total contributions for administrative expenses on 31st December for 
2007-2008.  

 
 
 

Year Total income 
 

Total contributions for the 
fund 

 
Total contributions for 

administrative expenses 

2007                   

2008                   

 
 

 Please add any comment on the data you provided:  
 
 

      

 
How is the total income defined? 
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Annex II: Survey distributed among EU Voluntary DGS 

Overview 
For the purpose of this exercise we would like to ask you to fill in the present survey composed of 43 questions related to the 
functioning of your DGS. A more extended version of this survey was already sent to the obligatory schemes of you country. 
Please note that throughout the survey you will be requested to provide data referred to different dates, such as 31 December 
2004 - 2008. 
 

Specific instructions for the survey 
• Before completing this survey, we would invite you to read carefully the list of definitions and examples in the enclosed 

Word file “Definition_09.doc”. 

• Format for numerical values; please provide all the numbers in units as it follows: 
- please use “,” to separate thousands. 
- please use “.” to separate units from decimals. 
(Example: 1 million Euros and 50 cents is € 1,000,000.50). 

 
Please send the completed files (filled in survey and updated summary table) to jessica.cariboni@jrc.it or david.guilleme@jrc.it 
before 1st June 2009. If any doubt or any question arises when answering this questionnaire, please feel free to contact us: 
Jessica Cariboni +39 0332 789372, David Guilleme Moreno +39 0332 783099. 
 
If available, we kindly ask you to send a copy in English of the Statutes/Bylaws regulating your scheme and any technical 
document describing your activity. We also kindly ask you to provide us with a copy of the “balance sheet” and a copy of the 
“income and expenditure account” for years 2004-2008 (if possible in English). 
 
We thank you for your contribution, which is highly appreciated by the European Commission. 
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Basic information 
 
1. Could you please declare country, name of your DGS, and date of filling out: 
 

Country:        

Name of DGS in National Language:       

Name of DGS in English:       

Date of filling out:       
 
 
2. Contact details of your scheme: 
 

Scheme address:       

General scheme phone number:       

Scheme web-site:       

General e-mail address:       

Contact person:       

Phone number:       

Personal e-mail:       
 
 
3. Is the activity of your scheme linked to the activity of a specific deposit protection scheme operating in your country? 
 

  YES   NO 
 

If YES, please specify the name of the scheme and the link you have with it: 
 

      

 
 
4. Is the activity of your scheme linked to the activity of a specific type of entity (e.g. savings banks, cooperative banks,…) 
operating in your country? 
 

  YES   NO 
 

If YES, please give details: 
 

      

 
 
5. Could you please specify the year in which your scheme was founded?  
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6. Please provide us information on the general functioning of your scheme. If possible also provide an English version of  
Statutes/Bylaws: 
 

      

 
 
7. Please specify the authority supervising the activity of your scheme: 
 

      

 
 
8. Please specify the total number of DGS members as of 31st December 2004-2008 and split it by local members and 
branches from other countries. Please consult the definitions in the attached document if you have any doubt: 
 

Members of the DGS 2004 2005 2006 2007 2008 

Total number of local members (under the 
prudential supervision of your country)                               

Total number of EU branches (under the 
prudential supervision of another EU country)                               

Total number of branches from Iceland, 
Norway or Liechtenstein (under the prudential 
supervision of Iceland, Norway or 
Liechtenstein) 

                              

Total number of non-EEA branches (i.e. nor 
EU neither from Iceland, Norway or 
Liechtenstein) 

                              

Total number                               

 
If your activity is linked to one of the mandatory schemes operating in your country, what is the proportion of the members of 
the mandatory scheme that are also members of the voluntary scheme?       

 
 
9. In the following you will be asked to provide quantitative data on your DGS. Will you report these data in Euro or in local 

currency? 
 

 Euro   local currency (specify):       
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Scope and coverage  
 
10. Please give a general description of the types of deposits/products covered by your scheme and the types of protection 
offered: 
 

      

 
Please specify the links/differences with the protection offered by the mandatory protection scheme(s) in your country: 

 

      

 
 
11. Has level of coverage offered by your scheme changed since January 2007? 
 

  NO, the level of coverage has not changed 

  NO, the level of coverage has not changed 
yet but it will soon be changed. Specify:       

  YES, but changes are only temporary Specify:       

  YES, the level of coverage has changed. Specify:       
 
 If applicable, please specify when the change(s) became or will become effective and the new level of coverage: 
 

New level of coverage Date of entering into force Comments  

                  

                  

                  
  

If changes are only temporary, when have they been applied and when will they cease to be applied? Please describe the 
temporary measures: 
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12. For each type of protected deposits/products covered by your scheme, please specify the level of coverage offered by 
your scheme for the 2004-2009 period: 
 

Type of  
products/ deposits 

Level of 
coverage 

(2004) 

Level of 
coverage 

(2005) 

Level of 
coverage 

(2006) 

Level of 
coverage 

(2007) 

Level of 
coverage 

(2008) 

Level of 
coverage 

(2009) 

                                          
                                          
                                          
                                          
                                          
                                          
                                          
                                          
                                          
                                          

 
 Please add any comment on the data you provided in the table above: 
 

      

 
 
13. Does your DGS have the right to set-off?  
 

 YES   NO 
 

If YES, please specify what types of claims and deposits can be netted against? 
 

      

 
 
14. In case your scheme protects deposits, according to Directive 2009/14/EC, Article 7(2), Member States may provide 
that certain depositors or deposits shall be excluded from guarantee, as detailed in Annex I of the Directive. The table below lists 
these classes of deposits. For each class of deposits, please provide the following information:  
 
 - In the second column please flag if the class was protected by your scheme as of 31/12/2007. 
 - In the third column please report the amount of eligible deposits as of 31/12/2007 (either actual data or estimates). 
 - In the fourth column please report the amount of covered deposits as of 31/12/2007 (either actual data or estimates). 

- In the last column please add any comment in particular describe the data available to your scheme and compare the 
protection offered by your scheme with the one offered by the mandatory scheme in your country. 

 
If available, please provide data also for the classes not protected by your scheme: 
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Description Annex I 
Protected in 

2007 
(tick if YES) 

Amount of 
eligible 

deposits 2007 

Amount of 
covered 

deposits 2007 

Description of available 
data/comments (including coverage 

levels and comparison with protection 
offered by your voluntary scheme) 

1. Deposits by financial institutions as defined in Article 1(6) of Dir. 
89/646/EEC.                    
2. Deposits by insurance undertakings                    
3. Deposits by government and central administrative authorities.                    
4. Deposits by provincial, regional, local and municipal authorities.                    
5. Deposits by collective investment undertakings.                    
6. Deposits by pension and retirement funds.                    
7. Deposits by a credit institution's own directors, managers, members 
personally liable, holders of at least 5 % of the credit institution's capital, 
persons responsible for carrying out the statutory audits of the credit 
institution's accounting documents and depositors of similar status in other 
companies in the same group. 

                   

8. Deposits by close relatives and third parties acting on behalf of the 
depositors referred to in 7.                    
9. Deposits by other companies in the same group.                    
10. Non-nominative deposits.                    
11. Deposits for which the depositor has, on an individual basis, obtained 
from the same credit institution rates and financial concessions which 
have helped to aggravate its financial situation. 

                   

12. Debt securities issued by the same institution and liabilities arising out 
of own acceptances and promissory notes.                    
13. Deposits in currencies other than those of the Member States.                    
14. Deposits by companies which are of such a size that they are not 
permitted to draw up abridged balance sheets pursuant to Article 11 of the 
Fourth Council Dir. 78/660/EEC) of 25 July 1978 based on Article 54 (3) 
(g) of the Treaty on the annual accounts of certain types of  companies1. 

                   

 
For the data on covered deposits, please specify the level of coverage used for the calculation:       

 

                                                 
1 Directive as last amended by Council Directive 2006/99/EC of 20 November 2006.  
This concerns companies which on their balance sheet dates do not exceed the limits of two of the three following criteria: 
— balance sheet total: € 4,400,000 
— net turnover: € 8,800,000 
— average number of employees during the financial year: 50 
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Are the data you provide estimates or actual data? Please add any information on the data provided: 
 

      

 
 
15. In case your scheme protects deposits, what is the total amount of deposits, eligible deposits, covered deposits on 31st 
December 2004-2008. Please consult the definitions/examples in the attached document if you have any doubt: 
 

Total amount 2004 2005 2006 2007 2008 

Deposits                               

Eligible deposits                               

Please describe any change in 
the eligibility rules                                

Covered deposits                               

Please specify the level of 
coverage applied for calculations 
of covered deposits 

                              

 
Please add any comment on the data you provided:  
 

      

 
 
16. In case your scheme protects deposits, what is the total number of deposits and eligible deposits on 31st December 
2004-2008. Please consult the definitions/examples in the attached document if you have any doubt: 
 

Total amount 2004 2005 2006 2007 2008 

Deposits                               

Eligible deposits                               

 
Please add any comment on the data you provided:  
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17. In case your scheme protects deposits, does your scheme collect data on the distribution of the amount/number of 
deposits for different buckets of amounts (i.e. number/amount of deposits above/below specific thresholds)? 
 

  YES   NO 
 
If YES, please attach a file with data on the distributions of number/amount of deposits, eligible deposits and covered deposits. 
Preferred buckets are the following ones: € 50; € 5,000; € 20,000; € 50,000; € 100,000; € 200,000; above € 200,000. In case 
your scheme makes use of different buckets, please define your own ranges: 
 

      

 
The table below illustrates the type of data needed: 
 

Amounts of deposits 2004 2005 2006 2007 2008 
Total amount UP TO € 50 
Deposits                               
Eligible deposits                               
Covered deposits                               
Total amount FROM € 51 TO € 5,000 
Deposits                               
Eligible deposits                               
Covered deposits                               
Total amount FROM € 5,001 TO € 
20,000 
Deposits                               
Eligible deposits                               
Covered deposits                               
Total amount FROM € 20,001 TO € 
50,000  
Deposits                               
Eligible deposits                               
Covered deposits                               
Total amount FROM € 50,001 TO € 
100,000 
Deposits                               
Eligible deposits                               
Covered deposits                               
Total amount FROM € 100,001 TO € 
200,000 
Deposits                               
Eligible deposits                               
Covered deposits                               
Total amount OVER € 200,001 
Deposits                               
Eligible deposits                               
Covered deposits                               
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Please add any comment on the data you provided: 
 

      

 
 
18. In case your scheme protects products other than deposits, please provide the following information by filling in the 
table below: 
 
 - In the second column please report the amount of products as of 31/12/2007 (either actual data or estimates) 
 - In the third column please report the amount of covered products as of 31/12/2007 (either actual data or estimates). 

Covered amount are obtained by applying the level of coverage offered by your scheme to the amount of products. In 
case the level of coverage is unlimited, the two numbers will be the same. 

 - In the last column you can describe the data available to your DGS in relation to each class and make comments: 
 
 

Products/deposits  
Amount of 

products/deposits 
2007 

Amount of covered 
products/deposits 

2007 
Description of available data 

and/or comments 

1                         
2                         
3                         
4                         
5                         
6                         
7                         
8                         
9                         
10                         

 
For the data on covered products, please specify the level of coverage used for the calculation:  
 

      

 
Is the data you provide an estimate or actual data? 
 

      

 
Please add any additional information on the data provided: 
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19. In case your scheme protects deposits, do you have any data (actual data or even estimation from other national source) 
at the depositor level such as: average number of deposits per depositor, average size of deposit/investment per 
depositor/investor? 
 

 YES   NO 
 
If YES, please specify data and source:  
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Funding 
 
20. Which type of funding mechanism is adopted by your DGS? Please consult the list of attached definition for clarification on 
ex-ante and ex-post: 
 

 Ex-ante  Ex-post  A mixture of ex-ante and ex-post 
 
 If it is a mixture of both ex-ante and ex-post, please specify: 
 

      

 
 If it is ex-post, please specify if your scheme collects contributions to cover administrative expenses: 
 

      

 
 
21. In case your scheme is not ex-pot funded, is your contribution collected quarterly, yearly, or otherwise?  
 

 Quarterly   Yearly   Otherwise  
 

If otherwise, please specify the time period: 
 

      

 
 
22. Please give a general description on how contributions are defined and calculated: 
 

      

 
 
23. Which base does your scheme use to calculate the contributions in case of need (i.e. regularly for ex-ante or in case of 
intervention for ex-post)? 
 

Amount of total deposits/products  

Amount of eligible deposits/products  

Amount of covered deposits/products  

Other, please specify       
 
 Please give some more details if possible:  
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24. Does your premium account for risk-based information? 
 

 YES   NO 
 

If YES, please specify how the contributions account for risk-based information: 
 

      

 
 
25. In case your contribution does not include risk-based information, does your scheme use a monitoring system to assess the 
behaviour of your members? 
 

 YES   NO 
 

If YES, could you please provide a description of this monitoring system? 
 

      

 
 
26. Is there a maximum limit imposed on the contributions? 
 

  YES   NO 
 

If YES, please specify this limit: 
 

      

 
 
27. If your scheme is ex-ante funded, are there additional/extraordinary contributions in case of intervention?   
 

 YES   NO 
 

If YES, how are these contributions defined? Please specify: 
 

      

 
If YES, is there a limit imposed on these contributions? Please specify: 
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28. If there is an ex-ante fund, what was its size on 31st December 2004-2008? 
 

 2004 2005 2006 2007 2008 
Fund size                               

 
Please add any comment on the data you provided:  
 

      

 
 
29. If there is an ex-ante fund and it is invested, please describe the types of investments and how long would it take to 
sell/divest the assets the fund is invested in? 
 

      

 
 
30. If there is a fund, is there a minimum (floor) level for the size of the fund? 
 

 YES   NO 
 

If YES, how is it estimated? Please specify: 
 

      

 
 
31. If there is a fund, is there a target level for the size of the fund? 
 

 YES   NO 
 

If YES, how is it estimated? Please specify: 
 

      

 
 
32. Does your scheme have the power to borrow funds? 
 

 YES   NO 
 

If YES, in which cases and from whom? Please specify: 
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33. Please complete the following table about the total expenditures of your scheme for years 2004-2008: 
 

Year 
 

Total expenditure 
 

Total expenditures for 
interventions 

Total amount of 
administrative expenses 

2004                   

2005                   

2006                   

2007                   

2008                   

 
How is the total expenditure defined? 

 

      

 
 
34. Please complete the following table about the total income of your scheme for years 2004-2008: 
 

Year Total income Total contributions from 
premiums 

Total contributions for 
administrative expenses 

2004                   

2005                   

2006                   

2007                   

2008                   

 
How is the total income defined? 
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Interventions 
 
35. How are interventions defined in your Law/By-law/Statute?  
 

      

 
Please describe all types of interventions that can occur (e.g. compensation of depositors, use of funds to prevent failure of 
a DGS member, use of funds for assistance, etc.): 
 

Type of intervention 

      

      

      

      

      

 
 
36. If your activity is linked with the one of a mandatory scheme operating in your country, could you please describe the 
interaction between your scheme and the mandatory scheme in case of intervention? Please describe in details the role of each 
schemes and how they interact: 
 

      

 
 
37. For each one of the different stages involved in the repayment of a depositor, please specify which entity (e.g. DGS, 
supervisory authority, defaulting bank, another existing bank, a new entity created for the purpose,…) is responsible for: 
 

Collection of claims (if applicable):       
 
Collection of data on deposits from the failed bank:       
 
Verification that claims are eligible:       
 
Calculation of amount to be repaid:       
 
Application of co-insurance ratio (if applicable):       
 
Application of set-off principle (if applicable):       
 
Access to the money from the DGS fund (if ex-ante):       
 
Access to contributions from DGS members:       
 
Payout:       
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38. In case your scheme protects depositors, please describe the payouts of depositors faced by your scheme since 1994 
by filling in the following table. If your DGS faced more than 10 payouts, please refer to the biggest 10. Please note that no 
confidentiality issue is explicitly generated by this table since you are not required to identify the bank involved. 
 
In columns A and B please specify the total number of deposits/investors involved and the total amount of covered deposits. 
In column C please specify the time needed to complete the payout procedure. 
In column D please specify the number of claims or the percentage of claims paid within 1-3-6-9 months from the date the 
competent authorities make the determination described in Article 1(3) (i) of the Directive 94/19/EC or to the judicial authorities 
makes the ruling described in Article 1(3) (ii) of the same Directive (see footnote 3). 
In column E please specify the amount of covered deposits or the percentage of covered deposits paid within 1-3-6-9 months 
from the same date described in the paragraph above. Please use the last column to add any relevant comment on the payout. 
In case you can only provide estimates of the data, please proceed and specify it in the last column of the table. 
 
Please add any relevant information related to the interventions faced by your DGS: 
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 A B C D E F 
Percentage or NUMBER of claims repaid 

starting from the date defined in Question 37 
Percentage or AMOUNT of claims repaid 

starting from the date defined in Question 37 Notes 
 

Total 
number 

of 
deposits 

Total 
amount of 
covered 
deposits 

Time to 
complete 

the 
payout 1 month 3 months 6 months 9 months 1 month 3 months 6 months 9 months  

 1                                                                         

 2                                                                         

 3                                                                         

 4                                                                         

 5                                                                         

 6                                                                         

 7                                                                         

 8                                                                         

 9                                                                         

 10                                                                         
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39. In case your scheme protects depositors, please describe the interventions faced by your scheme since 1994 by filling 
in the following table. Please note that no confidentiality issue is explicitly generated by this table since you are not required to 
identify the bank involved. 
 
In column A please specify the month/year of the intervention. In case the intervention was spread in more than one year please 
refer to the first year and add a comment in the last column of the table. 
In column B please specify the type of intervention (payout of depositors, preventive intervention, etc…). Please flag column C if 
the intervention was related to a default. 
In columns D, E, F and G please insert the costs of the intervention paid by your scheme. When possible, please disaggregate 
the total costs (column D) into the administrative costs (column F) and the costs barely related to the intervention (column E) - 
e.g. total costs reimbursed to depositors, total cost to prevent the failure, etc – and other costs (column G).. 
In column H please specify if other entities (e.g. the mandatory scheme in your country, the Government, The HM Treasury,…) 
also bore cost related to the same intervention. 
 
Please note that the total cost of the intervention is thus the sum of the cost paid by your scheme (column D) and the 
one borne by other entities (column H). 
 
Please use the last column to add any relevant comment on the intervention, such as recovery rate from the liquidation 
procedure. 
 
Please use the following to add any relevant information related to the interventions faced by your DGS: 
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 A B C D=E+F+G E F G H I 

 Year Type of 
intervention Default 

Total cost borne 
BY YOUR 
SCHEME 

Cost barely due to 
the intervention 

Administrative 
costs 

Other 
costs 

Cost paid  
BY OTHER 
ENTITIES 

Notes/Comments 

 1                                                              

 2                                                              

 3                                                              

 4                                                              

 5                                                              

 6                                                              

 7                                                              

 8                                                              

 9                                                              

 10                                                              
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Other 
 
40. Does your DGS have a contingency planning (business continuity)? 
 

 YES   NO 
 

If YES, please give details and specify how often is it tested?  
 

      

 
 
41. Do you conduct stress testing with your IT infrastructure and your operational procedures?  
 

 YES   NO 
 

If YES, please give details and specify how often do you perform stress testing: 
 

      

 
 
42. Is all information provided in this questionnaire publicly available? 
 

 YES   NO 
 

If NOT, please declare clearly which data are NOT allowed to circulate: 
 

      

 
 
43. Finally, please add any additional information about your DGS that you believe might be relevant: 
 

      

 
 



Annex III: EU Voluntary DGS 
The purpose of this Annex is to describe the voluntary schemes in place in some of the EU Member States. 
Three voluntary schemes out of seven (in DE, AT and CY) replied to the survey; there are two voluntary 
schemes in IT, but these are not taken into account since they concern bondholders only. All the voluntary 
schemes are linked to a corresponding mandatory scheme, and all banks that are members of the voluntary 
schemes have to belong to a national mandatory scheme. The mandate of the voluntary schemes is 
general, i.e. these schemes support those members that get into economic difficulties.  
Data relating to voluntary schemes are not included in the analyses carried out in the Report because no 
quantitative data are supplied. Qualitative information is the only resource available for the voluntary 
schemes, and it is summarized below. 
 
Germany  
In Germany there are two voluntary schemes: the “Deposit Protection Fund of the German Private 
Commercial Banks” and the “Deposit Guarantee Fund of the Association of German Public Sector Banks”. 
Only the latter scheme replied to the survey. 
The voluntary scheme of German Public Sector Banks was founded in 1994. It is linked to the activity of the 
mandatory scheme covering public banks (DE1); it is supervised by a Board of Advisors, made up of the 
member institutions, which is in charge of deciding whether or not an intervention should take place and 
what form it should take.   
The main characteristics of this scheme are summarized in the following. 

• The number of members (only local members) has been summarized in the table below:  

Year Local members voluntary scheme 

2004 13 
2005 12 
2006 12 
2007 13 
2008 14 

 

• The scheme applies a non risk-based, ex-ante regime. 

• The contribution base is the amount of covered deposits and the measurement /basis for the capital 
adequacy requirements. Each member has to pay an amount equivalent to 0.005 % of the amount of 
covered deposits and this amount is fixed for 5 years. If the capital of the fund falls below 75 % of the 
target fund, additional contributions may be required in order to exceed the lower threshold.  



• The total volume of the Fund shall be equivalent to 0.1 % of all covered deposits for all members. The 
minimum fund is 0.75 % of the maximum limit. 

• The difference by comparison with the protection offered by the mandatory protection scheme is that 
deposits by local communities are also covered. The coverage is subject to the amount of liquidity held 
by the Fund. The coverage is completely voluntary, and there is no specific level of coverage.  

• Borrowing is not allowed. 

• If the earnings of the Fund alone are not enough to cover administrative costs, such costs will be borne 
by the individual Fund members through special contributions allocated to each member. 

 
Austria 
In Austria there are three Voluntary Schemes: “Raiffeisen Banking Group”, “Haftungsverbund GmbH” and 
“Volksbanken”. Only the first scheme replied to the survey. 
The scheme was founded in 1999. It is linked to the activity of the mandatory scheme (AT2) and is related to 
the cooperative banks. The role of the voluntary scheme is to enable the Raiffeisen Banks to maintain an 
appropriate balance between money supply and credit demand.  
The scheme is supervised by the Austrian Federation of Raiffeisen; the main characteristics of the scheme 
are the following: 

• 80 % of the members of mandatory scheme are also members of the voluntary scheme (figures relating 
to the number of members cannot be reported since they are confidential). 

• The scheme applies a non risk-based, ex - post regime. 

• Inter-bank deposits are not covered. Money claims arising from the issue of securities such as bonds 
and cash bonds are covered.   

− Bank deposits of smaller capital companies are 90 % insured, limited to an amount of up to € 50 
000 per legal entity. 

− Bank deposits of natural persons are insured without restriction until 31 December 2009. From 1 
January 2010, the insurance will be limited to an amount of € 100 000 per natural person. 

− Bank deposits of smaller capital companies are 90 % insured, limited to an amount up to € 50 000. 

− The other capital companies are 90 % insured, limited to an amount up to € 20 000. 

− The bank deposits insurance does not apply to larger companies. 

− No co-insurance on deposits by physical depositors; 10 % co-insurance on deposits of non-
physical depositors. 

• The contribution base is the amount of covered deposits.  

• Borrowing is not allowed.  



• Regular revenues are provided by the basic membership contributions in order to cover administrative 
costs. 

• Interventions are available only in the case of bankruptcy proceedings. In the event that customer 
guarantees take effect, all members are obliged to make special contributions up to the limit of their 
individual capacity, in order to cover the guaranteed customer claims. 

 
Cyprus 
The name of the Voluntary Scheme is the “Fund for the Solidarity, Support and Development of Cooperative 
Credit”. It was founded in 2008; it is not linked to any scheme, it only helps cooperative credit institutions to 
face financial difficulties, but it does not repay any compensation as DGS does.   
The Authority for the supervision and the development of cooperative societies supervises the activity of the 
scheme. The main characteristics of this scheme are the following: 

• All cooperative credit institutions are obliged to become members of the Fund. There are only local 
members. There were 119 members in 2008. 

• The Fund has an initial capital requirement of € 5 000 000.  The first instalment was € 1 666 670 and 
the fund size was € 1 709 749 in 2008. 

• The regime is a mixture of ex–ante and ex–post. Contributions are not risk-based. The contribution 
base is the amount of assets. Three different types of contributions are considered: 

− Initial: ex–ante 

− Supplementary  

− Extraordinary : ex–post 

• All members pay an initial contribution of € 5 000 000. If at any time the amount falls below the level of 
the initial capital in force at the time, supplementary contributions can be levied so as to restore this 
amount.  No contribution is levied if the fund exceeds 0.5 % of the amount of total assets. The 
accumulated total of all contributions should not exceed 0.1 % of the amount of total assets. 

• Borrowing is available. The borrowed amount shall not exceed € 3 000 000. 

• There are extraordinary contributions to cover intervention. The scheme may intervene to support 
members in financial difficulties with capital loans and guarantees. The fund may provide guarantees up 
to five times the available resources of the fund to grant a loan to a member. 

•   Additional information: contributions collected in 2008 are around € 1.7 m. 

 



Annex IV: List of definitions attached to the JRC Survey 
DEPOSIT: Any deposit as defined in Article 1(1) of Directive 94/19/EC1, excluding those deposits left out 
from any repayment by virtue of Article 22. 
 
ELIGIBLE DEPOSITS (or PROTECTED or INSURED): Deposits repayable by the guarantee scheme under 
your national law, before the level of coverage is applied.3  
 
COVERED DEPOSITS (or GUARANTEED or REIMBURSABLE or REPAYABLE): Deposits obtained from 
eligible deposits when applying the level of coverage provided for in your national legislation. 

 
Example 1 
Consider a DGS with only one member. The DGS member has 4 deposits, 3 of which 
are eligible deposits under the national law. Suppose the sizes of the eligible deposits 
are € 35,000, € 23,000 and € 15,000. Suppose the size of the non eligible deposit is € 
10,000. Suppose finally that the level of coverage is € 25,000 and no coinsurance is 
applied. Then: 
 
Total amount of deposits = € 83,000 (€ 35,000 + € 23,000 + € 15,000 + € 10,000); 
Total amount of eligible deposits = € 73,000 (€ 35,000 + € 23,000 + € 15,000); 
Total amount of covered deposits = € 63,000 (€ 25,000 + € 23,000 + € 15,000). 

 

                                                 
1 “Deposit” shall mean any credit balance which results from funds left in an account or from temporary situations 
deriving from normal banking transactions and which a credit institution must repay under the legal and contractual 
conditions applicable, and any debt evidenced by a certificate issued by a credit institution. 
 
2 The following shall be excluded from any repayment by guarantee schemes: 
 

a) subject to Article 8 (3), deposits made by other credit institutions on their own behalf and for their own 
account, 

b) all instruments which would fall within the definition of 'own funds' in Article 2 of Council Directive 
89/299/EEC of 17 April 1989 on the own funds of credit institutions, 

c) deposits arising out of transactions in connection with which there has been a criminal conviction for money 
laundering as defined in Article 1 of Council Directive 91/308/EEC of 10 June 1991 on prevention of the use 
of the financial system for the purpose of money laundering. 

 
3 According to Article 7(2) of the Directive “Member States may provide that certain depositors or deposits shall be 
excluded from guarantee or shall be granted a lower level of guarantee. Those exclusions are listed in Annex I of the 
Directive.” 
 



 
COINSURANCE: Percentage of eligible deposits not covered as specified in Article 7(4) of the Directive4. 
 
LEVEL OF COVERAGE: Level of protection granted in the event of deposits being unavailable under your 
national law, not applying coinsurance. 
 
PAYOUT LIMIT: Level of protection granted in the event of deposits being unavailable under your national 
law, once coinsurance is applied. If no coinsurance is applied, the payout limit equals the level of 
coverage. 

 
Example 2 
Consider a country with level of coverage of € 22,222 and coinsurance of 10%.  
The payout limit is € 20,000 (this is obtained applying 10% coinsurance to € 22,222.  
In formula € 20,000 = € 22,222 x (1-10%) = € 22,222 x 90%. 
 
Consider a DGS with two eligible deposits with size € 30,000 (Deposit 1) and € 15,000 
(Deposit 2).  
 
The amount of covered deposits is obtained as the minimum of the payout limit and the part 
of eligible deposits covered: 
Deposit 1: min(€ 20,000; (1-10%) x € 30,000) = min(€ 20,000; € 27,000)  
= € 20,000; 
Deposit 2: min(€ 20,000; (1-10%) x € 15,000) = min(€ 20,000; € 13,500)  
= € 13,500. 
 
Total amount of eligible deposits = € 45,000 (€ 30,000 + € 15,000); 
Total amount of covered deposits = € 33,500 (€ 20,000 + €13,500). 

 

                                                 
4 According to Article 7(4) of the Directive “Member States may limit the guarantee provided for in paragraph 1 (i.e. € 
20,000) or that referred to in paragraph 3 (i.e. coverage level defined in your national law, higher than € 20,000) to a 
specified percentage of deposits. The percentage guaranteed must, however, be equal to or exceed 90 % of aggregate 
deposits until the amount to be paid under the guarantee reaches the amount referred to in paragraph 1”. 
 



 

 
Example 3 
Consider a country with level of coverage of € 50,000 and coinsurance of 0% up to € 10,000 
and 10% above. 
The payout limit is € 46,000 (this is obtained considering the € 10,000 and applying 10% 
coinsurance to the remaining € 40,000. In formula € 10,000 + € 40,000 x (1-10%). 
 
Consider a DGS with two eligible deposits with size € 30,000 (Deposit 1) and € 60,000 
(Deposit 2).  
 
The amount of covered deposits is obtained as the minimum of the payout limit and the part 
of eligible deposits covered 
Deposit 1: min(€ 46,000; € 10,000 + (1-10%) x € 20,000) = € 28,000; 
Deposit 2: min(€ 46,000; € 10,000 + (1-10%) x € 50,000) = € 46,000. 
 
Total amount of eligible deposits is € 90,000 (€ 30,000 + € 60,000); 
Total amount of covered deposits is € 74,000 (€ 28,000 + € 46,000). 

 

 
SET-OFF: Situation where a claim of the failed credit institution against the depositor is deducted from the 
claim of the depositor against the DGS. 
 
NET AMOUNT OF CLAIMS (only applicable for countries applying set-off): The net amount of claims 
for a given DGS member is the result of the aggregated (over all depositors) amount payable after the 
application of set-off for each individual depositor.  
 
 



 
Example 5 
Consider 3 depositors that have an eligible deposit and a loan with the same DGS member, and 
suppose that the level of coverage is € 20,000. The following table describes how the covered amount is 
calculated depending on whether set-off is applied or not. 
 

 Dep. 1 Dep. 2 Dep. 3 TOTAL 

Deposit € 30,000 € 50,000 € 12,000 € 92,000 
Assumptions 

Loan € 12,000 € 12,000 € 25,000 € 49,000 

Amount of Eligible 
Deposits € 30,000 € 50,000 € 12,000 € 92,000 

Set-Off = NO Amount of Covered 
Deposits € 20,000 € 20,000 € 12,000 € 52,000 

Net Amount after 
set-off € 18,000 € 38,000 € 0 € 56,000 

Set-Off = YES Covered Amount 
after set-off € 18,000 € 20,000 € 0 

 
NET AMOUNT OF 
CLAIMS: € 38,000 

 
In the above scenario, the application of set-off would result in a reduction of the covered amounts from 
€ 52,000 to € 38,000. 

 

 
TOPPING-UP: Principle on the basis of which a branch5 from another Member State (home country) joins a 
DGS within the territory of the host country if the level and/or scope of coverage granted by the host country 
exceeds that of the home country (Article 4(1,2) of Directive 94/19/EC)6. 
 

                                                 
5 According to Article 1(5) of the Directive “branch shall mean a place of business which forms a legally dependent part 
of a credit institution and which conducts directly all or some of the operations inherent in the business of credit 
institutions; any number of branches set up in the same Member State by a credit institution which has its head office 
in another Member State shall be regarded as a single branch”. 
 
6 Article 4(1,2) of the Directive states that “deposit-guarantee schemes introduced and officially recognized in a 
Member State in accordance with Article 3(1) shall cover the depositors at branches set up by credit institutions in 
other Member States. Where the level and/or scope, including the percentage, of cover offered by the host Member 
State guarantee scheme exceeds the level and/or scope of cover provided in the Member State in which a credit 
institution is authorized, the host Member State shall ensure that there is an officially recognized deposit-guarantee 
scheme within its territory which a branch may join voluntarily in order to supplement the guarantee which its 
depositors already enjoy by virtue of its membership of its home Member State scheme”. 
 



BILATERAL AGREEMENT: Agreement subscribed by the host and home countries to regulate their 
relationship, generally in case of topping-up.7  
 
CONTRIBUTION: Amount of money collected by the DGS among its members, in advance or in case of 
intervention, to cover its administrative expenses and its interventions. 
 
EX-ANTE FUNDING MECHANISM: Type of funding mechanism where money to cover interventions is 
collected among the DGS members in advance on a regular basis. 
 
EX-POST FUNDING MECHANISM: Type of funding mechanism where money to cover interventions is not 
collected among the DGS members in advance on a regular basis. 
 
Note that money collected to cover administrative expenses is not counted in the distinction 
between ex-ante and ex-post mechanism. This means that a DGS collecting regularly money for 
administrative expenses but not for potential interventions has to be classified as ex-post. 
 
ADVANCE PAYMENT: A payment made to depositors after a bank failure to meet their liquidity needs 
before they receive the complete amount equivalent to their eligible deposits. 
 
EMERGENCY PAYOUT MECHANISM: Mechanism that would allow payment to a majority of the 
depositors of a failed bank within a few days. 
 
DEPOSITOR PRIORITY: The granting of preferential treatment to depositors such that their claims must be 
paid in full before remaining creditors can collect on their claims (same as depositor preference). 
 
BRANCH: Place of business which forms a legally dependent part of a credit institution and which carries 
out directly all or some of the transactions inherent in the business of credit institutions under home country 
prudential supervision8.  
 

                                                 
7 According to Annex II of the Directive “where a branch applies to join a host Member State scheme for supplementary 
cover, the host Member State scheme will bilaterally establish with the home Member State scheme appropriate rules 
and procedures for paying compensation to depositors at that branch”. 
 
8 Directive 2006/48 (CRD). 



SUBSIDIARY: Separately licensed entity that is controlled by the parent bank (usually by majority 
ownership) . 
 
STATUTE OF LIMITATION: A concrete date set by the law upon which expiry the claimant loses all his 
rights to claim against the debtor. 
 
STRESS TESTING: Testing of the performance of your technology systems and operational procedures 
under scenarios of exceptionally high volumes of pay-outs to be processed. 

 

ELIGIBILITY ACCOUNT FLAG: Indicator placed on the account where the individual deposits are held, 
allowing to identify whether the deposits are eligible for protection under the guarantee scheme. This 
indicator is / would be set and maintained by the credit institutions. 
 

 
 



Annex V: Sources and procedures to estimate missing data on 
the amount of deposits 
Table 1 reports the procedures followed to estimate the amount of total and/or eligible deposits for those 
DGS with missing data. The main sources are the DGS, Central Banks, and Eurostat. When using Eurostat 
it should be noted that the balance sheet is drawn up for sectors: the Total economy and the Rest of the 
World. The last one refers to all non-residents institutional units that enter into transactions with resident 
units or have other economic links with resident units. When the total amount of deposits and the total 
amount of eligible deposits are estimated by Eurostat, these two classes have to be included in the analysis. 



  
Table 1: Procedures adopted to estimate the amount of total and eligible deposits. 

 Total Amount of Deposits Total Amount of Eligible Deposits 

DK Data available from DGS for 2007. 

Using data provided by the Central Bank of Denmark the amount of Total and Eligible deposits by 
residents has been estimated. The percentage of deposits by non residents over amount of deposits by 
resident has been calculated as it follows: 

CBfromResidentsby  2007 Total
CB from Residentsby  2007 TotalDGS from2007 TotalResidents Nonby  Total Percentage −

=  

To estimate the amount of Eligible deposits by non Residents for 2007 we apply this percentage to the 
amount of Eligible deposits by Residents: 

CBfrom Residentsby  2007Eligible Est.*Residents Nonby  Total Percentage Residents Non by 2007Eligible Est. =  
The Estimated amount of Eligible for DK is then calculated as follows: 

CB from Residentsby  2007 Eligible Est. Residents Nonby  2007 leEst.Eligib2007EligibleEst. +=  
 

IE Data available from DGS for 2007. Estimate from Eurostat. 
ES Estimate from Eurostat. Data available from DGS for 2007. 
FR Estimate from Eurostat. Estimate from Eurostat. 

CY 
2007 data for CY2 available from DGS. Estimate for CY1 
based on data from Central Bank of Cyprus on Total 
deposits. 

The amount of Eligible deposits for 2007 is only available for CY2. For CY1 the amount of Eligible 
deposits is available for 2008. To estimate the amount of Eligible Deposits for 2007 for CY1 we use data 
from the Central Bank of Cyprus (CB) as follows: 

DGSfromCY1for2008Eligible
CBfrom2008EligibleEst.
CBfrom2007EligibleEst.CY1for2007EligibleEst. ∗=  

The Estimated amount of Eligible for the entire CY is then calculated as follows: 
DGSfromCYforEligibleCYforEligible.EstCYforEligible.Est 212007 +=  

LT Estimate from Eurostat. Data available from DGS for 2007. 

LU 

Data from the Central Bank of Luxembourg (CB) is used to 
estimate the Total amount of deposits as follows: 

CBfromTotal
CBfromTotal

DGSfromTotalTotal.Est 2007
2005

20052007 ∗=  

By applying the eligible amount ratio obtained from data provide in 2005 by the DGS to the Total amount 
of estimated deposits. 

2007TotalEst.
DGSfrom2005Total

DGSfrom2005Eligible2007EligibleEst. ∗=  



 Total Amount of Deposits Total Amount of Eligible Deposits 

NL 
We apply a Total / Eligible ratio estimated from Eurostat 
data for 2007 to the amount of eligible deposits estimated 
for 2007 (see next column) 

Data from the DGS on Eligible Deposits is only available for 2008. The Estimate for 2007 is calculated as 
follows. 

data)Eurostat  using Eligible estimated of 07-06 period the for rate Growth(1
DGSfrom2008Eligible2007EligibleEst.

+
=  

AT Data available from DGS for 2007. The estimation of Eligible deposits is based on ratio of eligible versus total for the 5 DGS in Austria. This 
ratio is 73.7 %. It is calculated using consolidated data for the 5 DGS in 2005. 

UK Estimate from Eurostat Data available from DGS for 2007. 
NO Estimate from Eurostat Data available from DGS for 2007. 

 
 



Estimates of the amount of covered deposits are obtained in most of the cases starting from the eligible 
deposits and applying an estimated proportion (covered deposits/eligible deposits). Since the amount of 
covered deposits depends upon the level of coverage in place (see definition in Annex IV), DGS are 
grouped accordingly (recall that the year of reference is 2007 and the levels of coverage were still 
heterogeneous at that time, see Figure 1).  
For the EU 15 DGS with a level of coverage lower or equal to 25 000 € (BE, DE1, and IE), the ratio is 
calculated by averaging the available ratios of the amount of covered over eligible deposits of EU 15 DGS, 
with a level of coverage lower or equal to 25 000 € (the average being around 44.53%). 
For those EU 15 DGS (except FR and NL) with a level of coverage higher than 25 000 € (UK), the ratio is 
estimated by averaging the available ratios of EU 15 DGS with a level of coverage higher than 25 000 € (the 
average being nearly 42.95%). The amount of covered deposits of FR (level of coverage 70 000 €) is 
estimated by applying IT ratio (70.05%), since it is the MS whose DGS have the highest level of coverage 
(level of coverage 103 291 €); the amount of covered deposits of NL (level of coverage 40 000 € in 2007 
and 100 000 € in 2008) is estimated by applying the ratio between 2008 covered and eligible deposits2, 
which are available for NL (77.17%).  
As regards EU 12 DGS, the amount of covered deposits is missing only for one of the two Cypriot DGS 
(CY1) and for SK. In CY the ratio covered/eligible deposits (34.59%) is applied to the aggregated amount of 
eligible, for SK3 the ratio is estimated by averaging the available ratios of EU 12 DGS (the average being 
nearly 47.13%).   
Table 2 and Table 3 summarize the amount of eligible deposits, the ratios applied and the estimates 
obtained for the amount of covered deposits. 

 

                                                 
1 Only the amount of covered deposits held by DE1 and DE2 have been estimated, being the figures for DE3 and DE4 
already available 
2 The DGS provided data on the amount of eligible and of covered deposits as of September 2008, i.e. before the level 
of coverage was raised to 100 000 € (October 2008). 
3 The amount of covered was provided by DGS. Since the ratio covered over eligible was too big (97%) and it was not 
in line with respect to other EU12, it has been estimated. 



Table 2: Procedure for the estimation of the 2007 amount of covered deposits for EU 15. 

 
Total amount of  

eligible deposits (t€) 
(A) 

Ratio covered over 
eligible  

(rounded to 2 decimals) 
(B) 

Total amount of  
estimated covered 

deposits (t€) 
= (A) * (B) 

BE 234 000 000 104 203 635 
DE 2 365  528 000 1 952 842 121 
IE (e) 203 329 118 

44.53 % 
90 545 441 

FR (e) 1 765 519 727 70.05 % 1 236 735 659 
NL (*) 445 595 855 77.17 % 343 853 038 
UK 1 319 754 071 42.95 % 566 868 083 

Source: Survey data; (e) Eurostat data; (*) Estimates from the dataset. 
 
 

Table 3: Procedure for the estimation of the 2007 amount of covered deposits for EU 12. 

 
 
 

Total amount of  
eligible deposits (t€) 

(A) 

Ratio covered over 
eligible  

(rounded to 2 decimals) 
(B) 

Total amount of  
estimated covered 

deposits (t€) 
= (A) * (B) 

CY (*) 59 113 956 34.59 % 20 445 000 
SK 18 030 000 47.13 % 8 497 904 

Source: Survey data; (*) Estimates from the dataset. 
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Figure 1: Level of coverage adopted by MS in 2007. 



Annex VI: Description of DGS funding mechanisms 

  Contribution 
Base Contribution’s description Maximum amount of 

contributions Extraordinary contributions 

BE eligible 0.0175% of the contribution base. NO Up to 200% of the regular annual 
premium per year. 

BG eligible 0.5% of the contribution base. 1.5% of the contribution base. NO 

CZ eligible 0.1% of the contribution base. NO 

When the DGS has been granted a 
loan, or another form of repayable 
financial assistance, the contributions 
shall be doubled until the debt is 
repaid 

DK covered 
Only in case the fund is below the 
minimum level: in case, apportioned 
among members on the basis of their 
contribution base. 

0.2% of the total amount of 
deposits. 

Extraordinary contributions can be 
raised, but they cannot exceed the 
maximum amount of contributions. 

DE1 eligible 0.016% of the contribution base 0.6% of own fund 

Up to five times the annual 
contributions or entry fee, after three 
consecutive years limited to the 
double annual contribution or entry 
fee (individual exemption on request 
if bank in jeopardy because of 
extraordinary contributions). 

EE eligible 
Quarterly contributions, each 0.07% 
of the contribution base in 2005, 
0.09% in 2006. 

0.125% of the contribution 
base (quarterly payments). NO 

IE total 0.2% of its relevant deposits subject 
to a minimum of 25 400 €. NO 

Banks are allowed to pay additional 
contributions; these additional 
payments are limited in any one year 
to the amount a bank is at that time 
normally required to hold with the 
scheme. The amount is recouped in 
subsequent years as appropriate. 

GR eligible 

Different classes according to their 
contribution base. A different 
percentage is applied to different 
classes, ranging in 2008 from 
0.0125% to 0.625%. 

Maximum contributions can 
be levied up to a maximum of 
three times the regular 
contributions. 

NO 

ES eligible 0.04%, 0.06%, 0.08% of the 
contribution base. 

The percentages (0.04%, 
0.06%, 0.08%) can be raised 
to 0.2% 

When the fund size is negative, 
extraordinary contributions can be 
raised in order to make the deficit 
disappear. 

FR eligible Risk-based NO 
Fixed by the regulator without a 
maximum as long as the stability of 
the banking sector is not endangered 

IT covered ex-post 0.8% of the contribution base Not appropriate  

                                                   
1 Information refers to EdB - Federal Compensation Fund of Private Banks, and to EdÖ - Federal Compensation Fund of Public 
Banks     
 



CY eligible Initial and special contributions, set by 
DGS 0.3% of the contribution base  

Supplementary contributions may be 
levied if the DGS amount falls below 
a basic level of capital. Special 
contributions may be levied if it 
appears that payments may exhaust 
the resources of the DGS. 

LV eligible Quarterly contributions, each 0.05% 
of the contribution base NO NO 

LT eligible 
0.45% of the contribution base 
(commercial banks and branches of 
foreign banks) and 0.2% of the 
contribution base (credit unions). 

NO NO 

LU eligible ex-post NO Not appropriate  

HU eligible 
Quarterly depending on the size of 
the contributions base, ranging in 
2005 from 0.005% to 0.05%.  

The percentages can be 
raised to a maximum of 0.2%. 

Extraordinary contributions can be 
raised in case the level of the fund is 
not sufficient. 

MT eligible 
From 2007, members must maintain 
0.1% of their contribution base in the 
fund. 

0.3% of the contribution base. NO 

NL other ex-post NO Not appropriate  

AT covered ex-post 
Maximum contributions can 
be levied up to 0.93% of the 
assessment basis for the 
solvency ratio.  

Not appropriate  

PL other Amount equaling 12.5-times the sum 
total of capital requirements. 

0.3%*12.5*capital 
requirement. NO 

PT eligible 

PT1: 0.0375% of the contribution 
base, weighed by the solvency 
indicator.  
PT2: the annual rate is between 0.2% 
and 0.27% of the contribution base. 
This rate is then adjusted taking into 
account its solvency indicator. 

Maximum annual rate is 0.2% 
for PT1 and 0.27% for PT2. 
The annual rate is adjusted 
with the solvency ratio (capital 
adequacy ratio). The 
adjustment varies from 0.8 to 
1.2. 

When the Fund’s resources are 
insufficient, additional contributions 
may be levied, but the overall value of 
these contributions shall not exceed, 
in each fiscal year of the Fund's 
activity, the value of its annual 
contribution. 

RO eligible Ex-ante part: 0.1% of the contribution 
base. 0.5% of the contribution base. 

Extraordinary contributions can be 
raised, but they cannot exceed 
annual contributions. 

SI covered ex-post NO Not appropriate  

SK eligible Between 0.1% - 0.75% of the 
contribution base . 

0.75% of the amount of the 
contribution base.  

Extraordinary contributions can be 
levied for supplementing the fund, or 
for repayment of a loan. This 
contributions range between 0.1% 
and 1% of the contribution base. 

FI covered 

0.175 % of the amount obtained by 
dividing the minimum amount of 
consolidated own funds required to 
cover risks by the actual amount of 
consolidated own funds, and then 
multiplying the sum by the amount of 
covered deposits. 

NO NO 

SE covered 
0.1% of the contribution base, 
adjusted by taking into account the 
capital adequacy ratio. 

0.14% of the contribution 
base. NO 

UK other ex-post NO Not appropriate  
NO n.a. n.a. NO NO 

 



Annex VII: Number of member banks 

 Number of members 2007 Number of members 2008 

BE 113 112 
BG 26 26 
CZ 45 43 
DK 198 203 
DE1+2 230 225 
DE3 1238 1209 
DE4 473 463 
EE 7 6 
IE 49 50 
GR 40 41 
ES1 78 74 
ES2 85 85 
ES3 46 46 
FR 735 735 
IT1 297 295 
IT2 445 437 
CY1 31 31 
CY2 171 119 
LV 56 56 
LT c.i. c.i. 
LU 234 241 
HU 198 188 
MT 21 22 
NL n.a 63 
AT1 c.i. c.i. 
AT2 c.i. c.i. 
AT3 c.i. c.i. 
AT4 72 71 
AT5 12 12 
PL c.i. c.i. 
PT1 52 54 
PT2 102 99 
RO 32 33 
SI 24 21 
SK 16 16 
FI 93 94 
SE 177 168 
UK 776 762 
NO 143 141 

 



Annex VIII: Workforce at the disposal of DGS 

 Permanent 
workforce 

Temporary 
staff Additional workforce 

BE 5 0 From central bank, the amount will depend on size of the failure 
BG 24 n.a. NO 
CZ 4 1 NO 
DK 1.5 0 From the central bank. At the last case in 1999 3 persons. 

DE 77 3 

DE1: From labour market and their commercial unit. DE2: from the German Auditing 
Association (PV) and from the Banking Association itself. DE3: in a first step use the other 
workforce of the BVR (app. 120) and then ask in a second step the Regional Cooperative 
Auditing Association with their workforce of in total app. 2,000 over all. DE4: Ordering lawyers, 
accountants and additional staff within the association 

EE 3 0 In case of need the Fund can outsource administrative and other services to reinforce of its 
staff and activities in the event of paying compensations. 

IE c.i. c.i. c.i. 

GR 10 0 NO 
ES 16 0 YES 
FR 4 0 YES, no limit 

IT 22 0 IT1: NO. IT2: around 20 employees from the Local Federations, which are territorial links to the 
Fund. Their DGS endorsed an agreement with each Local Federation 

CY 0 0.5 CY1: from CB 
LV 2 0 From the Financial and Capital Market Commission 
LT 10 n.a. NO 
LU 2 n.a. Subcontracting agreement with an international Accounting firm  

HU 7 2 Financial Supervisor - communication and PR (2); Private sector firms - IT (4+) and operational 
services (2+) 

MT 0 0 YES, if necessary. 
NL 0 0 The DGS is inside the CB. Concerning additional resources, numbers are case-specific 

AT 10 6 
AT1-2: staff can be rented from member banks. AT3: They have access to additional workforce 
at any time and without restraint when needed. . AT4: all the necessary staff may be rented 
from member banks or ÖGV. AT5: additional workforce can be required to the bank in question 
as well as from their data centre. 

PL 65 0 NO 

PT 9 0 PT1: depending on the size of the credit institution, the management committee can get 
workforce from financial supervisor (CB).. PT2: NO 

RO 30 0 YES, if necessary. They do not foresee a high demand of additional workforce because all the 
information needed is provided by the liquidator of the defaulting institution. 

SI 0 0 The number is not defined. It is expected to get the staff from Banking Supervision Department 
or other departments of the Bank of Slovenia  

SK 5 0 NO 

FI 1.5 0 
They employ the staff of the Federation of the Finnish Financial Services, the staff of the 
Finnish Financial Ombudsman Bureau and lawyers and assistants from a law firm. In an event 
of compensation to depositors, they would partly rely on the staff of the insolvent bank.) 

SE 3 0 10 employees from other departments within SNDO and if necessary form external consultant 
UK 168 0 YES, external companies 
NO 14 2 8 from the Banks associations,  

 



Annex IX: Nature and mandate of EU DGS 

Nature of EU DGS 
 

 Private/Public DGS 
BE* Public 

BG Mixed - Established by the Law on Bank Deposit Guaranty and financed by the banking 
industry 

CZ Mixed - Fund is established by Law but it is not a government agency 
DK Private 
DE1 Private 

DE2* 
Mixed: the scheme is a private legal person, a limited company. The funds of the scheme 
are a special governmental fund. The scheme has been entrusted with the responsibility 
of a compensation scheme and acts public. So the legal form of the scheme is private but 
all actions that the scheme takes are public. 

DE3 Private 
DE4* Private 

EE Mixed: the Fund is a legal person in public law founded by the Guarantee Fund Act and 
which supervisory board consists of members of public and private institutions 

IE* Public 
GR Private 
ES1 Public 
ES2 Public 
ES3 Public 
FR Private 
IT1 Private 
IT2 Private 

CY1 
Mixed: the Deposit Protection Scheme was established by the Central Bank of Cyprus in 
consultation with the banks and the Minister of Finance. The Fund has an independent 
legal status and there is a Management Committee responsible for its administration 

CY2 

The nature of the Scheme is mixed. 
- Although the Fund has an independent legal status the Chairman and Vice Chairman of 
the Management Committee, which is responsible for the administration and management 
of the Fund, are ex-officio the Commissioner and a senior Officer of the Authority for the 
Supervision and Development of Co-operative Societies (ASDCS), respectively. 
- The rules governing the DGS are issued by the Council of Ministers and approved by the 
Parliament. 
- As far as funding is concerned this is solely provided by the contributions of the member 
CCIs. The Fund does not receive any contributions from the Government or the Central 
Bank 

LV Public 
LT Public 
LU* Private 
HU Public 
MT* Public 



NL Mixed: regulation, administration and execution is public, funding is private  
AT1 Private 
AT2 Private 
AT3 Private 
AT4* Private 
AT5 Private 

PL Other: the Bank Guarantee Fund is a “sui generis“ organization, i.e. enacted by the law 
itself 

PT1 Public 
PT2 Public 

RO 
Mixed: funding does not include public contribution, but the Fund is administered by a 
Board composed of representatives of the National Bank of Romania,  representatives of 
the Romanian Banking Association and representatives of the Romanian Government  

SI Mixed 
SK Public 
FI Private 
SE Public 
UK Private 
NO Scheme with both funded capital and Guarantees from the members 

Note: * means that the information has not been confirmed. 
 



Mandate of EU DGS 
 Types of intervention 

BE 1) Compensation of depositors 
2) Preventive interventions (under strict conditions) 

BG 
1) Reimbursement of depositors 
2) Preventive interventions (increase of the capital of an ailing bank). 
3) administration of bank bankruptcy proceeding 

CZ The DGS only payout depositors. The Czech National Bank can impose financial assistance, remedial 
measures and conservatorship 

DK Compensation of deposits 

DE 
DE1: Compensation of deposits 
DE2: Compensation of deposits 
DE3: Compensation of deposits 
DE4: mutual support 

EE Compensation of deposits 
IE Compensation of deposits 
GR Compensation of deposits 

ES 
1) Compensation of depositors 
2) Preventive interventions (financial aid, subsidies, guarantees, loans under favorable conditions) 
3) Reorganization of institutions 

FR 1) Compensation of depositors 
2) Preventive interventions 

IT 
1) Compensation of depositors 
2) Transfer of assets and liabilities 
3) Support interventions 

CY Only compensation of depositors 
LV Compensation of deposits 
LT Compensation of depositors, but the DGS has the right to take over an insolvent bank 
LU Only compensation of depositors 
HU Compensation of deposits 
MT Compensation of deposits 
NL Compensation of deposits 

AT 
1) Compensation of depositors 
2) Receivership 
3) Payment stop 
4) Preventive intervention (Confidential information for AT1 and AT3) 

PL 

1) Compensation of depositors 
2) Financial assistance  
    a) Loans 
    b) Guarantees  
    c) Endorsements 
3) Acquisition of debts 

PT1 1) Compensation of depositors 
2) Co-operation actions intended to restore the solvency and liquidity conditions of member institutions.   

PT2 
1) Payout/Reimburse Depositors 
2) Grant allowances or loans 
3) Give guarantees in favor of the member institutions 
4) Acquire credits or any other assets from its members  



RO 

1) Compensation of deposits 
2) Interim administration 
3) Special administration 
4) Judicial liquidator 
5) Administrative liquidator 

SI Compensation of deposits 
SK Compensation of deposits 
FI Compensation of deposits 
SE Compensation of deposits 

UK 

1)  FSCS can contribute to the costs of a bank failure through the Special Resolution Regime (SRR) 
2)  Insolvency Practioner Objective 1 is to work with the FSCS to ensure that each eligible depositor has 
the relevant account transferred to another institution and receives payment from (or on behalf of) the 
FSCS 
3)  FSCS can now borrow from the National Loans Fund 
4)  depositors do not have to make a claim on FSCS 

NO No information available 

 
 



Annex X: Borrowing rules 
  Description of borrowing rules 
Belgium Not allowed 
Bulgaria In the event of insufficient resources, the Fund may draw loans: 

1. from Bulgarian and foreign banks, as well as from other persons; 
2. from the budget after a decision by the National Assembly to this effect. 
Loans drawn by the Fund may be secured by a guarantee issued by the government, or by Fund’s 
assets, including Fund’s future claims on banks for annual premium contributions. 

Czech In the event of insufficient resources, the Fund may draw loans. No limit on borrowing resources is set, 
however the limit is in practice around 10 years income. 

Denmark A department of the DGS may borrow an amount equivalent to 50% of the required size of liquid cash 
funds of the other departments of the DGS, however not exceeding 13 400 000 € per protection scheme, 
to cover commitments which have arisen in a single financial year. The loan shall be granted by the 
other departments in proportion to the total contributions of the department. 

Germany In case of insufficient funds (DE1, DE2 and DE3). DE3 must also consult the National Supervisory 
Authority (BAFIN). 

Estonia If the assets of the fund are not sufficient, the DGS may take loans, perform the obligations of the 
sectoral fund out of another sectoral fund. If the funds are not sufficient to perform the obligations of a 
sectoral fund, the supervisory board may apply for a state loan or a state guarantee for a loan taken by 
the DGS. 

Ireland Not allowed 
Greece In the event that available funds are insufficient, DGS may borrow the required level of funds from the 

credit institutions participating in the scheme and/or from other sources.  
The levels of these loans are guaranteed by the credit institutions participating in the scheme. The loans 
and guarantees shall be exempt of tax, tariff or other charge by the government or other parties. 

Spain Allowed, without any limit. 
France In the event that available funds are insufficient, DGS may borrow the required funds. The contractual 

terms and conditions of these borrowings shall be set by the Management Board after a 
recommendation from the Supervisory Board. 

Italy Not allowed 
Cyprus CY1: if necessary, the DGS may borrow the required amount on the guarantee of the members of the 

DGS or in any other way decided by it (including the guarantee of the Cyprus Government). CY2: if 
necessary, DGS' Management Committee may borrow the required amount on the guarantee of the 
DGS' deposits (up to 75% of the existing deposits) or on the guarantee of the members of the DGS, 
provided that the total outstanding balance of any such borrowing at any time does not exceed the 
amount of  4 323 763 €. 

Latvia Not allowed 
Lithuania In the event of insufficient resources, the Fund may draw loans. 
Luxembourg In the event of insufficient resources, the Fund may draw loans. No limit on borrowing resources is set 
Hungary In the event of insufficient resources, the Fund may draw loans from the Central Bank and other credit 

institutions. No limit is set in the law. However, there is a maximum in the total amount of loans that can 
be repaid yearly (it cannot exceed the maximum amount of contributions) which triggers practical limit in 
the amount of borrowing). 

Malta In the event of insufficient resources, The Management Committee may take out insurance policies, 
borrow or otherwise incur indebtedness on behalf of the Scheme for the purposes of the Scheme’s 
functions, in any way and under any terms it may consider appropriate, provided that borrowings do not 
exceed 30% of the net asset value of the Scheme. 

Netherlands Not allowed 



Austria If one Austrian DGS's fund is not sufficient, the other four Austrian DGS will contribute. If all the DGS are 
unable to fully pay out all claims, the obligated DGS shall issue bonds with repayment guarantee of the 
Republic of Austria. 

Poland In the event of insufficient resources, the Fund may grant a loan from the State budget. 
Portugal  In the event of insufficient resources, the Fund may draw loans. 
Romania In the event of insufficient resources, the Fund may borrow funds from credit institutions, financial 

companies and other institutions, except the National Bank of Romania, or it may issue debt securities. 

Slovenia Not allowed 
Slovakia In the event of insufficient resources, the Fund may draw loans from the National Bank or a commercial 

bank. 
Finland The DGS may raise a loan for its operations if its own funds are not sufficient to compensate the claims 

of depositors. A bank and a branch of a foreign credit institution belonging to the DGS shall, in that case, 
be under an obligation to grant a loan to the DGS for the fulfillment of the liabilities of the DGS in the 
same proportion as it had covered deposits within the scope of the DGS at the end of the previous 
calendar year. 

Sweden In the event of insufficient resources, the Fund may draw loans from the Swedish National Debt Office. 

UK In the event of insufficient resources, the Fund may draw loans from commercial lenders. 

NO In the event of insufficient resources, the Fund may draw loans, provided that borrowings do not exceed 
twice the capital stated in the Act. 

 



Annex XI: Impact on banks of changes in the scope of coverage 
In the Annex, the impact of changes in the scope of coverage is measured as the percentage variation in 
banks’ operating profit with respect to 2007 situation (see section 5.2.2 of the Report for results at EU level). 
In each graph, the box represents the variation of 50% of the sample of the banks, cutting the 25% of best 
performing and worst performing banks. The line inside the box is the median and the whiskers give an idea 
of the performance of the remaining banks.  
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Annex XII: Distribution of deposits 
In this Annex the distribution of the amount and the number of deposits are plotted for all MS (where data 
are available and not confidential). 

XII.1 Distributions of the amount of deposits – data from DGS survey  
The following figures plot the distributions of the amount of eligible and covered deposits, according to 2007 
data provided by DGS. In some cases distributions are not exactly those obtained from the survey, but they 
have been estimated according to the steps described in Section 7. 
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XII.2 Distributions of the amount of deposits – data from Banking Associations 
survey 
The following figures plot the distributions of the amount of eligible deposits estimated from the distributions 
obtained by Banking Association. 
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XII.3 Distributions of the number of eligible deposits – data from DGS survey 
The following figures plot the percentage number of eligible deposits held in every bucket, according to the 
data obtained by DGS. 
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XII.4 Distributions of the number of deposits – data from Banking Associations 
survey 
The following figures plot the percentage number of deposits held in every bucket, according to the data 
provided by Banking Association. 
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Annex XIII: Survey distributed among Banking Associations 
1. Country: 
 
2. Are the data on deposits1  in your country reported in Euro or in local currency? 

 Euro   local currency (specify): 

 
3. Please provide a breakdown of the amounts of deposits held within credit institutions for their customers (i.e. 

excluding inter-bank deposits and own funds), using the following table: 
 2007 2008 

Total amount UP TO Euro 50   

Total amount FROM Euro 51 TO Euro 5,000   

Total amount FROM Euro 5,001 to Euro 20,000   

Total amount FROM Euro 20.001 to Euro 50.000   

Total amount FROM Euro 50.001 to Euro 100.000   

Total amount FROM Euro 100.001 to Euro 200.000   

Total amount OVER 200.001 Euro   
 
Please add your comments on the data provided, if any: 
 
If, for any reason, you cannot fill in the previous table using the range of amounts defined above, please fill in the 
following table defining your own ranges: 

 2007 2008 

Total amount UP TO   

Total amount FROM     to    

Total amount FROM     to   

Total amount FROM     to     

Total amount FROM     to     

Total amount FROM     to     

Total amount OVER     
 
Please add your comments on the data provided, if any: 
 

                                                 
1 “Deposit” shall mean any credit balance which results from funds left in an account or from temporary situations 
deriving from normal banking transactions and which a credit institution must repay under the legal and contractual 
conditions applicable, and any debt evidenced by a certificate issued by a credit institution. 
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4. Please provide a breakdown of the number of deposits held within credit institutions for their customers (i.e. 
excluding inter-bank deposits and own funds) using the following table: 

 2007 2008 

Total number UP TO Euro 50   

Total number FROM Euro 51 TO Euro 5,000   

Total number FROM Euro 5,001 to Euro 20,000   

Total number FROM Euro 20.001 to Euro 50.000   

Total number FROM Euro 50.001 to Euro 100.000   

Total number FROM Euro 100.001 to Euro 200.000   

Total number OVER 200.001 Euro   
 
Please add your comments on the data provided, if any: 
 
If, for any reason, you cannot fill in the previous table using the range of amounts defined above, please fill in the 
following table defining your own ranges: 

 2007 2008 

Total number UP TO   

Total number FROM     to    

Total number FROM     to   

Total number FROM     to     

Total number FROM     to     

Total number FROM     to     

Total number OVER     
 

Please add your comments on the data provided, if any: 
 

5. Do you have any data (actual data or even estimation) at the depositor level such as: average number deposits per 
depositor, average size of deposit per depositor? 

 
 YES   NO 

 
 

If YES, please specify: 
 
 

6. Do you collect any additional information on the distribution of deposits in your country? In particular we would be 
interested in any breakdown of the above data by type of customer (e.g. households, small businesses, authorities, 
insurance, …) 

 
 YES   NO 

 
If YES, please specify: 
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In case you have additional data, could you please provide us with the data using the additional tables below (in 
case more than one table is needed, please copy paste the same table)? 
 
Description of the data: 
 
 

 2007 2008 

Total UP TO   

Total FROM     to    

Total FROM     to   

Total FROM     to     

Total FROM     to     

Total FROM     to     

Total OVER     
 
Please add your comments on the data provided, if any: 



Annex XIV: Distributions for municipalities 
In the Annex the distributions of the number of municipalities and the amount of deposits by municipalities 
are plotted for all MS according to data provided by Eurostat database and by the second level of Local 
Administrative Units (LAU2).  

XIV.1 Estimated distribution of the number of municipalities per MS  
The following figures plot the estimated distributions of the number of municipalities for each MS. The 
procedure adopted to obtain these distributions has been explained in the Section 8 of the Report.   
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XIV.2 Estimated distribution of deposits by municipalities per MS  
The following figures plot the estimated distribution of the deposits by municipalities for each MS and show 
the covered/uncovered amount of deposits by municipalities inside each bucket considering the six levels of 
coverage. The procedure adopted to obtain this distribution has been explained in the Section 10.1.2 of the 
Report.  

BE

0

500

1,000

1,500

2,000

2,500
0 

- 5
0

50
 - 

10
0

10
0 

- 1
50

15
0 

- 2
50

25
0 

- 1
,0

00

1,
00

0 
- 5

,0
00

5,
00

0 
- 2

5,
00

0

> 
25

,0
00

Buckets (t€)

N
um

be
r o

f d
ep

os
its

 fo
r m

un
ic

ip
al

iti
es

  (
M

ill
io

ns
 €

)

Covered 50,000 Covered 100,000
Covered 150,000 Covered 200,000
Covered 300,000 Covered 500,000
Uncovered

 



BG

0

10

20

30

40

50

60

70

80

90

100

0 
- 5

0

50
 - 

10
0

10
0 

- 1
50

15
0 

- 2
50

25
0 

- 1
,0

00

1,
00

0 
- 5

,0
00

5,
00

0 
- 2

5,
00

0

> 
25

,0
00

Buckets (t€)

N
um

be
r o

f d
ep

os
its

 fo
r m

un
ic

ip
al

iti
es

  (
M

ill
io

ns
 €

)

Covered 50,000 Covered 100,000
Covered 150,000 Covered 200,000
Covered 300,000 Covered 500,000
Uncovered

 
CZ

0

10

20

30

40

50

60

0 
- 5

0

50
 - 

10
0

10
0 

- 1
50

15
0 

- 2
50

25
0 

- 1
,0

00

1,
00

0 
- 5

,0
00

5,
00

0 
- 2

5,
00

0

> 
25

,0
00

Buckets (t€)

N
um

be
r o

f d
ep

os
its

 fo
r m

un
ic

ip
al

iti
es

  (
M

ill
io

ns
 €

)

Covered 50,000 Covered 100,000
Covered 150,000 Covered 200,000
Covered 300,000 Covered 500,000
Uncovered

 



DK

0

200

400

600

800

1,000

1,200

1,400

1,600

1,800

0 
- 5

0

50
 - 

10
0

10
0 

- 1
50

15
0 

- 2
50

25
0 

- 1
,0

00

1,
00

0 
- 5

,0
00

5,
00

0 
- 2

5,
00

0

> 
25

,0
00

Buckets (t€)

N
um

be
r o

f d
ep

os
its

 fo
r m

un
ic

ip
al

iti
es

  (
M

ill
io

ns
 €

)

Covered 50,000 Covered 100,000
Covered 150,000 Covered 200,000
Covered 300,000 Covered 500,000
Uncovered

 
DE

0

5,000

10,000

15,000

20,000

25,000

0 
- 5

0

50
 - 

10
0

10
0 

- 1
50

15
0 

- 2
50

25
0 

- 1
,0

00

1,
00

0 
- 5

,0
00

5,
00

0 
- 2

5,
00

0

> 
25

,0
00

Buckets (t€)

N
um

be
r o

f d
ep

os
its

 fo
r m

un
ic

ip
al

iti
es

  (
M

ill
io

ns
 €

)

Covered 50,000 Covered 100,000
Covered 150,000 Covered 200,000
Covered 300,000 Covered 500,000
Uncovered

 



EE

0

5

10

15

20

25

30

35

0 
- 5

0

50
 - 

10
0

10
0 

- 1
50

15
0 

- 2
50

25
0 

- 1
,0

00

1,
00

0 
- 5

,0
00

5,
00

0 
- 2

5,
00

0

> 
25

,0
00

Buckets (t€)

A
m

ou
nt

 o
f d

ep
os

its
 fo

r m
un

ic
ip

al
iti

es
   

(M
ill

io
ns

 €
)

Covered 50,000 Covered 100,000
Covered 150,000 Covered 200,000
Covered 300,000 Covered 500,000
Uncovered

 
IE

0

500

1,000

1,500

2,000

2,500

3,000

3,500

4,000

4,500

5,000

0 
- 5

0

50
 - 

10
0

10
0 

- 1
50

15
0 

- 2
50

25
0 

- 1
,0

00

1,
00

0 
- 5

,0
00

5,
00

0 
- 2

5,
00

0

> 
25

,0
00

Buckets (t€)

N
um

be
r d

ep
os

its
 fo

r m
un

ic
ip

al
iti

es
  (

M
ill

io
ns

)

Covered 50,000 Covered 100,000
Covered 150,000 Covered 200,000
Covered 300,000 Covered 500,000
Uncovered

 



GR

0

50

100

150

200

250

300

350

400

450

500

0 
- 5

0

50
 - 

10
0

10
0 

- 1
50

15
0 

- 2
50

25
0 

- 1
,0

00

1,
00

0 
- 5

,0
00

5,
00

0 
- 2

5,
00

0

> 
25

,0
00

Buckets (t€)

N
um

be
r o

f d
ep

os
its

 fo
r m

un
ic

ip
al

iti
es

  (
M

ill
io

ns
 €

)

Covered 50,000 Covered 100,000
Covered 150,000 Covered 200,000
Covered 300,000 Covered 500,000
Uncovered

 
ES

0

1,000

2,000

3,000

4,000

5,000

6,000

7,000

8,000

9,000

10,000

0 
- 5

0

50
 - 

10
0

10
0 

- 1
50

15
0 

- 2
50

25
0 

- 1
,0

00

1,
00

0 
- 5

,0
00

5,
00

0 
- 2

5,
00

0

> 
25

,0
00

Buckets (t€)

A
m

ou
nt

 o
f d

ep
os

its
 fo

r m
un

ic
ip

al
iti

es
  (

M
ill

io
ns

 €
)

Covered 50,000 Covered 100,000
Covered 150,000 Covered 200,000
Covered 300,000 Covered 500,000
Uncovered

 



FR

0

1,000

2,000

3,000

4,000

5,000

6,000

7,000

8,000

9,000

10,000

0 
- 5

0

50
 - 

10
0

10
0 

- 1
50

15
0 

- 2
50

25
0 

- 1
,0

00

1,
00

0 
- 5

,0
00

5,
00

0 
- 2

5,
00

0

> 
25

,0
00

Buckets (t€)

N
um

be
r o

f d
ep

os
its

 fo
r m

un
ic

ip
al

iti
es

  (
M

ill
io

ns
 €

)

Covered 50,000 Covered 100,000
Covered 150,000 Covered 200,000
Covered 300,000 Covered 500,000
Uncovered

 
IT

0

2,000

4,000

6,000

8,000

10,000

12,000

14,000

16,000

0 
- 5

0

50
 - 

10
0

10
0 

- 1
50

15
0 

- 2
50

25
0 

- 1
,0

00

1,
00

0 
- 5

,0
00

5,
00

0 
- 2

5,
00

0

> 
25

,0
00

Buckets (t€)

N
um

be
r o

f d
ep

os
its

 fo
r m

un
ic

ip
al

iti
es

  (
M

ill
io

ns
 €

)

Covered 50,000 Covered 100,000
Covered 150,000 Covered 200,000
Covered 300,000 Covered 500,000
Uncovered

 



 
CY

0

5

10

15

20

25

30

35

40

0 
- 5

0

50
 - 

10
0

10
0 

- 1
50

15
0 

- 2
50

25
0 

- 1
,0

00

1,
00

0 
- 5

,0
00

5,
00

0 
- 2

5,
00

0

> 
25

,0
00

Buckets (t€)

A
m

ou
nt

 o
f d

ep
os

its
 fo

r m
un

ic
ip

al
iti

es
  (

M
ill

io
ns

 €
)

Covered 50,000 Covered 100,000
Covered 150,000 Covered 200,000
Covered 300,000 Covered 500,000
Uncovered

 
LV

0

20

40

60

80

100

120

140

0 
- 5

0

50
 - 

10
0

10
0 

- 1
50

15
0 

- 2
50

25
0 

- 1
,0

00

1,
00

0 
- 5

,0
00

5,
00

0 
- 2

5,
00

0

> 
25

,0
00

Buckets (t€)

N
um

be
r o

f d
ep

os
its

 fo
r m

un
ic

ip
al

iti
es

  (
M

ill
io

ns
 €

)

Covered 50,000 Covered 100,000
Covered 150,000 Covered 200,000
Covered 300,000 Covered 500,000
Uncovered

 



LT

0

10

20

30

40

50

60

0 
- 5

0

50
 - 

10
0

10
0 

- 1
50

15
0 

- 2
50

25
0 

- 1
,0

00

1,
00

0 
- 5

,0
00

5,
00

0 
- 2

5,
00

0

> 
25

,0
00

Buckets (t€)

N
um

be
r o

f d
ep

os
its

 fo
r m

un
ic

ip
al

iti
es

  (
M

ill
io

ns
 €

)

 Covered 50,000 Covered 100,000
Covered 150,000 Covered 200,000
Covered 300,000 Covered 500,000
Uncovered

 
LU

0

1,000

2,000

3,000

4,000

5,000

6,000

7,000

8,000

9,000

10,000

0 
- 5

0

50
 - 

10
0

10
0 

- 1
50

15
0 

- 2
50

25
0 

- 1
,0

00

1,
00

0 
- 5

,0
00

5,
00

0 
- 2

5,
00

0

> 
25

,0
00

Buckets (t€)

N
um

be
r o

f d
ep

os
its

 fo
r m

un
ic

ip
al

iti
es

  (
M

ill
io

ns
 €

)

Covered 50,000 Covered 100,000
Covered 150,000 Covered 200,000
Covered 300,000 Covered 500,000
Uncovered

 



HU

0

50

100

150

200

250

300

350

400

450

500

0 
- 5

0

50
 - 

10
0

10
0 

- 1
50

15
0 

- 2
50

25
0 

- 1
,0

00

1,
00

0 
- 5

,0
00

5,
00

0 
- 2

5,
00

0

> 
25

,0
00

Buckets (t€)

N
um

be
r o

f d
ep

os
its

 fo
r m

un
ic

ip
al

iti
es

  (
M

ill
io

ns
 €

)

Covered 50,000 Covered 100,000
Covered 150,000 Covered 200,000
Covered 300,000 Covered 500,000
Uncovered

 
MT

0

10

20

30

40

50

60

70

80

0 
- 5

0

50
 - 

10
0

10
0 

- 1
50

15
0 

- 2
50

25
0 

- 1
,0

00

1,
00

0 
- 5

,0
00

5,
00

0 
- 2

5,
00

0

> 
25

,0
00

Buckets (t€)

N
um

be
r o

f d
ep

os
its

 fo
r m

un
ic

ip
al

iti
es

  (
M

ill
io

ns
 €

)

Covered 50,000 Covered 100,000
Covered 150,000 Covered 200,000
Covered 300,000 Covered 500,000
Uncovered

 



NL

0

500

1,000

1,500

2,000

2,500

3,000

3,500

4,000

4,500

0 
- 5

0

50
 - 

10
0

10
0 

- 1
50

15
0 

- 2
50

25
0 

- 1
,0

00

1,
00

0 
- 5

,0
00

5,
00

0 
- 2

5,
00

0

> 
25

,0
00

Buckets (t€)

N
um

be
r o

f d
ep

os
its

 fo
r m

un
ic

ip
al

iti
es

  (
M

ill
io

ns
 €

)

Covered 50,000 Covered 100,000
Covered 150,000 Covered 200,000
Covered 300,000 Covered 500,000
Uncovered

 
AT

0

100

200

300

400

500

600

700

800

0 
- 5

0

50
 - 

10
0

10
0 

- 1
50

15
0 

- 2
50

25
0 

- 1
,0

00

1,
00

0 
- 5

,0
00

5,
00

0 
- 2

5,
00

0

> 
25

,0
00

Buckets (t€)

N
um

be
r o

f d
ep

os
its

 fo
r m

un
ic

ip
al

iti
es

  (
M

ill
io

ns
 €

)

Covered 50,000 Covered 100,000
Covered 150,000 Covered 200,000
Covered 300,000 Covered 500,000
Uncovered

 



PL

0

200

400

600

800

1,000

1,200

1,400

1,600

1,800

2,000

0 
- 5

0

50
 - 

10
0

10
0 

- 1
50

15
0 

- 2
50

25
0 

- 1
,0

00

1,
00

0 
- 5

,0
00

5,
00

0 
- 2

5,
00

0

> 
25

,0
00

Buckets (t€)

N
um

be
r o

f d
ep

os
its

 fo
r m

un
ic

ip
al

iti
es

  (
M

ill
io

ns
 €

)

Covered 50,000 Covered 100,000
Covered 150,000 Covered 200,000
Covered 300,000 Covered 500,000
Uncovered

 
PT

0

100

200

300

400

500

600

0 
- 5

0

50
 - 

10
0

10
0 

- 1
50

15
0 

- 2
50

25
0 

- 1
,0

00

1,
00

0 
- 5

,0
00

5,
00

0 
- 2

5,
00

0

> 
25

,0
00

Buckets (t€)

N
um

be
r o

f d
ep

os
its

 fo
r m

un
ic

ip
al

iti
es

  (
M

ill
io

ns
 €

)

Covered 50,000 Covered 100,000
Covered 150,000 Covered 200,000
Covered 300,000 Covered 500,000
Uncovered

 



 
RO

0

100

200

300

400

500

600

0 
- 5

0

50
 - 

10
0

10
0 

- 1
50

15
0 

- 2
50

25
0 

- 1
,0

00

1,
00

0 
- 5

,0
00

5,
00

0 
- 2

5,
00

0

> 
25

,0
00

Buckets (t€)

N
um

be
r o

f d
ep

os
its

 fo
r m

un
ic

ip
al

iti
es

  (
M

ill
io

ns
 €

)

Covered 50,000 Covered 100,000
Covered 150,000 Covered 200,000
Covered 300,000 Covered 500,000
Uncovered

 
SI

0

20

40

60

80

100

120

140

160

180

200

0 
- 5

0

50
 - 

10
0

10
0 

- 1
50

15
0 

- 2
50

25
0 

- 1
,0

00

1,
00

0 
- 5

,0
00

5,
00

0 
- 2

5,
00

0

> 
25

,0
00

Buckets (t€)

N
um

be
r o

f d
ep

os
its

 fo
r m

un
ic

ip
al

iti
es

  (
M

ill
io

ns
 €

)

Covered 50,000 Covered 100,000
Covered 150,000 Covered 200,000
Covered 300,000 Covered 500,000
Uncovered

 



SK

0

50

100

150

200

250

0 
- 5

0

50
 - 

10
0

10
0 

- 1
50

15
0 

- 2
50

25
0 

- 1
,0

00

1,
00

0 
- 5

,0
00

5,
00

0 
- 2

5,
00

0

> 
25

,0
00

Buckets (t€)

N
um

be
r o

f d
ep

os
its

 fo
r m

un
ic

ip
al

iti
es

  (
M

ill
io

ns
 €

)

Covered 50,000 Covered 100,000
Covered 150,000 Covered 200,000
Covered 300,000 Covered 500,000
Uncovered

 
FI

0

100

200

300

400

500

600

700

800

0 
- 5

0

50
 - 

10
0

10
0 

- 1
50

15
0 

- 2
50

25
0 

- 1
,0

00

1,
00

0 
- 5

,0
00

5,
00

0 
- 2

5,
00

0

> 
25

,0
00

Buckets (t€)

N
um

be
r o

f d
ep

os
its

 fo
r m

un
ic

ip
al

iti
es

  (
M

ill
io

ns
 €

)

Covered 50,000 Covered 100,000
Covered 150,000 Covered 200,000
Covered 300,000 Covered 500,000
Uncovered

 



SE

0

100

200

300

400

500

600

700

800

900

1,000

1,100

1,200

1,300

0 
- 5

0

50
 - 

10
0

10
0 

- 1
50

15
0 

- 2
50

25
0 

- 1
,0

00

1,
00

0 
- 5

,0
00

5,
00

0 
- 2

5,
00

0

> 
25

,0
00

Buckets (t€)

N
um

be
r o

f d
ep

os
its

 fo
r m

un
ic

ip
al

iti
es

  (
M

ill
io

ns
 €

)

Covered 50,000 Covered 100,000
Covered 150,000 Covered 200,000
Covered 300,000 Covered 500,000
Uncovered

 
UK

0

5,000

10,000

15,000

20,000

25,000

0 
- 5

0

50
 - 

10
0

10
0 

- 1
50

15
0 

- 2
50

25
0 

- 1
,0

00

1,
00

0 
- 5

,0
00

5,
00

0 
- 2

5,
00

0

> 
25

,0
00

Buckets (t€)

N
um

be
r o

f d
ep

os
its

 fo
r m

un
ic

ip
al

iti
es

  (
M

ill
io

ns
 €

)

Covered 50,000 Covered 100,000
Covered 150,000 Covered 200,000
Covered 300,000 Covered 500,000
Uncovered

 
 



Annex XV: Distribution of income for households 
 

 DECILE1 DECILE2 DECILE3 DECILE4 DECILE5 DECILE6 DECILE7 DECILE8 DECILE9 DECILE10 
BE 4 840 6 573 7 882 8 530 9 436 10 255 11 568 13 357 15 983 28 618 
DE 5 022 7 210 8 466 9 394 9 745 11 179 12 713 14 317 17 637 27 735 
IE 3 429 4 825 5 609 6 730 7 919 9 120 10 072 11 603 14 111 21 684 
GR 1 498 2 408 3 014 3 654 4 292 5 018 5 704 6 804 8  212 13 234 
ES 1 767 3 166 3 857 4 475 5 185 6 053 7 031 8 221 10 326 16 783 
FR 3 908 5 783 7 015 8 268 9 279 10 351 11 400 13 330 15 824 24 155 
IT 1 861 3 621 4  447 5 459 6 304 7 238 8 106 9 242 10 884 16 910 
LU 6 632 9 470 11 289 12 874 14 328 16 800 19 129 21 683 26 747 40 163 
NL 3 611 5 959 7 172 7 870 8 519 9  790 11 203 13 309 15 940 24 727 
AT 4 598 6 378 7 422 7 928 9 461 10 498 11 778 13  562 15 495 23  879 
PT 1 260 1 921 2 469 2 826 3 460 4 081 4 745 5 613 7 239 14 175 
FI 5 496 6 679 7 782 8 096 9  347 10 264 11 387 12934 15 214 22 794 
UK 4 283 6 972 8 453 9 584 10 950 12 712 14 396 16 952 20 671 35 465 

Source: Eurostat. Data as of 2001. 
 
 



Annex XVI: Number of house purchases 
 

  1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 

BE 107 714 114 577 108 073 110 973 116 142 119 935 118 777 119 257 116 563 120 082 
BG n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
CZ n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
DK 76 438 70 622 71 290 67 953 67 982 70 568 79 566 85 196 69 558 57 929 
DE 623 000 567 000 483 000 498 000 500 000 492 000 441 000 499 000 460 000 459 000 
EE 24 036 25 896 28 494 30 700 28 622 33 901 35 744 47 280 44 925 34 049 
IE n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
GR n.a. n.a. n.a. n.a. n.a. n.a. 848 390 901 574 955 187 836 871 
ES 658 000 742 000 785 000 778 000 792 000 803 000 804 000 802 000 n.a. n.a. 
FR 68 925 78 572 80 856 69 062 93 136 97 888 104 305 120 037 114 593 84 194 
IT 576 340 639 617 688 284 661 379 753 578 807 157 804 126 833 350 845 051 806 225 
CY n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
LV n.a. n.a. 22 473 31 647 40 524 51 306 63 600 68 700 n.a. n.a. 
LT n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
LU 4 350 4 734 4 613 4 791 5 170 5 058 4 908 5 011 n.a. n.a. 
HU n.a. n.a. 295 900 240 000 353 000 298 363 261 010 171 136 184 530 n.a. 
MT n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
NL 280 000 292 000 269 000 265 000 269 000 260 000 n.a. n.a. n.a. n.a. 
AT n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
PL 293 000 321 000 270 000 262 000 243 000 n.a. n.a. n.a. n.a. n.a. 
PT n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
RO n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
SI n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
SK n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 
FI 90 467 93 736 68 540 68 757 68 112 71 374 73 939 81 208 77 121 76 000 
SE 48 600 56 900 51 000 50 700 51 600 54 300 56 200 58 200 57 900 64 200 
UK 1 348 000 1 469 000 1 431 000 1 456 759 1 585 768 1 344 517 1 791 772 1 529 466 1 777 209 1 793 408 

Source: European Mortgage Federation; http://www.hypo.org/Content/Default.asp?PageID=159 



Annex XVII: Impact on banks of changes in the level of coverage 
In the Annex, the impact of harmonizing the level of coverage is measured as the percentage variation in 
banks’ operating profit with respect to 2008 situation (see section 10.2.1 of the Report for results at EU 
level). In each graph, the box represents the variation of 50% of the sample of the banks, cutting the 25% of 
best performing and worst performing banks. The line inside the box is the median and the whiskers give an 
idea of the performance of the remaining banks.  
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Annex XVIII: Impact on banks of providing for a higher coverage 
to deposits by municipalities 
In the Annex, the impact of providing for a higher level or coverage to deposits by municipalities is 
measured as the percentage variation in banks’ operating profit (see section 10.2.2 of the Report for results 
at EU level). We consider as base scenario the situation where all MS have a harmonized level of coverage 
of 50 000 €, or 100 000 €.  
In each graph, the box represents the variation of 50% of the sample of the banks, cutting the 25% of best 
performing and worst performing banks. The line inside the box is the median and the whiskers give an idea 
of the performance of the remaining banks.  
 
a. The level of coverage for all deposits is harmonized at 50 000 €. 
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b. The level of coverage for all deposits is harmonized at 100 000 €. 
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Annex XIX: Impact on banks of providing for a higher coverage 
to THDB related to house purchases 
In the Annex, the impact of providing for a higher level or coverage to THDB is measured as the percentage 
variation in banks’ operating profit of the banks (see section 10.2.3 of the Report for results at EU level). We 
consider as base scenario the situation where all MS have a harmonized level of coverage of 50 000€, or 
100 000€.  
In each graph, the box represents the variation of 50% of the sample of the banks, cutting the 25% of best 
performing and worst performing banks. The line inside the box is the median and the whiskers give an idea 
of the performance of the remaining banks.  
 
a. The level of coverage for THDB is 200 000: 
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b. The level of coverage for THDB is 300 000: 
 

BE 
 

1.5M. 3M.  6M.  12M. 1.5M. 3M.  6M.  12M. 
−0.01

−0.009

−0.008

−0.007

−0.006

−0.005

−0.004

−0.003

−0.002

−0.001

0

V
ar

ia
tio

n

 
 
 
 

BG 
 

1.5M. 3M.  6M.  12M. 1.5M. 3M.  6M.  12M. 
−0.1

−0.09

−0.08

−0.07

−0.06

−0.05

−0.04

−0.03

−0.02

−0.01

0

V
ar

ia
tio

n

 
 



 
CY 

 

1.5M. 3M.  6M.  12M. 1.5M. 3M.  6M.  12M. 
−5

−4.5

−4

−3.5

−3

−2.5

−2

−1.5

−1

−0.5

0
x 10

−3

V
ar

ia
tio

n

 
 
 
 

CZ 
 

1.5M. 3M.  6M.  12M. 1.5M. 3M.  6M.  12M. 
−0.05

−0.045

−0.04

−0.035

−0.03

−0.025

−0.02

−0.015

−0.01

−0.005

0

V
ar

ia
tio

n

 
 



 
EE 

 

1.5M. 3M.  6M.  12M. 1.5M. 3M.  6M.  12M. 

−0.25

−0.2

−0.15

−0.1

−0.05

0

V
ar

ia
tio

n

 
 
 
 

FR 
 

1.5M. 3M.  6M.  12M. 1.5M. 3M.  6M.  12M. 
−5

−4.5

−4

−3.5

−3

−2.5

−2

−1.5

−1

−0.5

0
x 10

−4

V
ar

ia
tio

n

 
 



 
GR 

 

1.5M. 3M.  6M.  12M. 1.5M. 3M.  6M.  12M. 
−0.05

−0.045

−0.04

−0.035

−0.03

−0.025

−0.02

−0.015

−0.01

−0.005

0

V
ar

ia
tio

n

 
 
 
 

HU 
 

1.5M. 3M.  6M.  12M. 1.5M. 3M.  6M.  12M. 
−1

−0.9

−0.8

−0.7

−0.6

−0.5

−0.4

−0.3

−0.2

−0.1

0
x 10

−3

V
ar

ia
tio

n

 
 



 
IE 
 

1.5M. 3M.  6M.  12M. 1.5M. 3M.  6M.  12M. 
−0.01

−0.009

−0.008

−0.007

−0.006

−0.005

−0.004

−0.003

−0.002

−0.001

0

V
ar

ia
tio

n

 
 
 
 

LV 
 

1.5M. 3M.  6M.  12M. 1.5M. 3M.  6M.  12M. 
−0.2

−0.18

−0.16

−0.14

−0.12

−0.1

−0.08

−0.06

−0.04

−0.02

0

V
ar

ia
tio

n

 
 



 
MT 

 

1.5M. 3M.  6M.  12M. 1.5M. 3M.  6M.  12M. 
−5

−4.5

−4

−3.5

−3

−2.5

−2

−1.5

−1

−0.5

0
x 10

−3

V
ar

ia
tio

n

 
 
 
 

PT 
 

1.5M. 3M.  6M.  12M. 1.5M. 3M.  6M.  12M. 
−0.01

−0.009

−0.008

−0.007

−0.006

−0.005

−0.004

−0.003

−0.002

−0.001

0

V
ar

ia
tio

n

 
 



 
RO 

 

1.5M. 3M.  6M.  12M. 1.5M. 3M.  6M.  12M. 
−0.25

−0.2

−0.15

−0.1

−0.05

0

V
ar

ia
tio

n

 
 
 
 

SE 
 

1.5M. 3M.  6M.  12M. 1.5M. 3M.  6M.  12M. 
−5

−4.5

−4

−3.5

−3

−2.5

−2

−1.5

−1

−0.5

0
x 10

−3

V
ar

ia
tio

n

 
 



 
SK 
 

1.5M. 3M.  6M.  12M. 1.5M. 3M.  6M.  12M. 
−0.05

−0.045

−0.04

−0.035

−0.03

−0.025

−0.02

−0.015

−0.01

−0.005

0

V
ar

ia
tio

n

 
 



c. The level of coverage for THDB is 500 000: 
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Annex XX: Impact on banks of providing for a higher coverage 
to deposits by SME 
In the Annex, the impact of providing for a higher level or coverage to deposits by SME is measured as the 
percentage variation in banks’ operating profit (see section 10.2.4 of the Report for results at EU level). We 
consider as base scenario the situation where all MS have a harmonized level of coverage of 50 000 €, or 
100 000 €.  
In each graph, the box represents the variation of 50% of the sample of the banks, cutting the 25% of best 
performing and worst performing banks. The line inside the box is the median and the whiskers give an idea 
of the performance of the remaining banks. 
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Annex XXI: Impact on banks of harmonised scenario for scope 
and coverage 
In the Annex, the impact of adopting the harmonized scenarios where some elements of DGS scope and 
coverage are considered and analyzed together is measured as the percentage variation in banks’ 
operating profit (see section 10.2.5 of the Report for results at EU level). We consider as base scenario the 
situation where all MS have a harmonized level of coverage of 100 000€.  
In each graph, the box represents the variation of 50% of the sample of the banks, cutting the 25% of best 
performing and worst performing banks. The line inside the box is the median and the whiskers give an idea 
of the performance of the remaining banks.  
 

a. The level of coverage for Municipalities, THDB, and SME is 200 000 €: 
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b. The level of coverage for Municipalities and THDB is 200 000€, and the level of coverage for SME 

is 500 000 €: 
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c. The level of coverage for Municipalities and SME is 200 000€, and the level of coverage for THDB 

is 500 000 €: 
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d. The level of coverage for Municipalities is 200 000€, and the level of coverage for THDB and SME 

is 500 000 €: 
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e. The level of coverage for Municipalities is 500 000€, and the level of coverage for THDB and SME 

is 200 000 €: 
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f. The level of coverage for Municipalities and SME is 500 000€, and the level of coverage for THDB 

is 200 000 €: 
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g. The level of coverage for Municipalities and THDB is 500 000€, and the level of coverage for SME 

is 200 000 €: 
 

BE 
 

3M.  6M.  12M. 
−0.055

−0.05

−0.045

−0.04

−0.035

−0.03

−0.025

−0.02

−0.015

−0.01

−0.005
V

ar
ia

tio
n

 
 

BG 
 

3M.  6M.  12M. 
−0.25

−0.2

−0.15

−0.1

−0.05

0

V
ar

ia
tio

n

 



 
CY 

 

3M.  6M.  12M. 
−0.05

−0.045

−0.04

−0.035

−0.03

−0.025

−0.02

−0.015

−0.01

−0.005

0

V
ar

ia
tio

n

 
 

CZ 
 

3M.  6M.  12M. 

−0.14

−0.12

−0.1

−0.08

−0.06

−0.04

−0.02

0

V
ar

ia
tio

n

 



 
EE 

 

3M.  6M.  12M. 
−0.4

−0.35

−0.3

−0.25

−0.2

−0.15

−0.1

−0.05

0

V
ar

ia
tio

n

 
 

FR 
 

3M.  6M.  12M. 
−1

−0.9

−0.8

−0.7

−0.6

−0.5

−0.4

−0.3

−0.2

−0.1

0
x 10

−3

V
ar

ia
tio

n

 



 
GR 

 

3M.  6M.  12M. 
−0.1

−0.09

−0.08

−0.07

−0.06

−0.05

−0.04

−0.03

−0.02

−0.01

0

V
ar

ia
tio

n

 
 

HU 
 

3M.  6M.  12M. 
−5

−4.5

−4

−3.5

−3

−2.5

−2

−1.5

−1

−0.5

0
x 10

−3

V
ar

ia
tio

n

 



 
IE 
 

3M.  6M.  12M. 
−0.05

−0.045

−0.04

−0.035

−0.03

−0.025

−0.02

−0.015

−0.01

−0.005

0

V
ar

ia
tio

n

 
 

LV 
 

3M.  6M.  12M. 
−0.5

−0.45

−0.4

−0.35

−0.3

−0.25

−0.2

−0.15

−0.1

−0.05

0

V
ar

ia
tio

n

 



 
PT 
 

3M.  6M.  12M. 
−0.03

−0.025

−0.02

−0.015

−0.01

−0.005

0

V
ar

ia
tio

n

 
 

RO 
 

3M.  6M.  12M. 
−0.2

−0.18

−0.16

−0.14

−0.12

−0.1

−0.08

−0.06

−0.04

−0.02

0

V
ar

ia
tio

n

 



 
SE 
 

3M.  6M.  12M. 
−0.05

−0.045

−0.04

−0.035

−0.03

−0.025

−0.02

−0.015

−0.01

−0.005

0

V
ar

ia
tio

n

 
 

SK 
 

3M.  6M.  12M. 
−0.1

−0.09

−0.08

−0.07

−0.06

−0.05

−0.04

−0.03

−0.02

−0.01

0

V
ar

ia
tio

n

 



 
h. The level of coverage for Municipalities, THDB, and SME is 500 000 €: 

 
BE 

 

3M.  6M.  12M. 
−0.06

−0.05

−0.04

−0.03

−0.02

−0.01

0

V
ar

ia
tio

n

 
 

BG 
 

3M.  6M.  12M. 
−0.4

−0.35

−0.3

−0.25

−0.2

−0.15

−0.1

−0.05

0

V
ar

ia
tio

n

 



 
CY 

 

3M.  6M.  12M. 
−0.05

−0.045

−0.04

−0.035

−0.03

−0.025

−0.02

−0.015

−0.01

−0.005

0

V
ar

ia
tio

n

 
 

CZ 
 

3M.  6M.  12M. 

−0.25

−0.2

−0.15

−0.1

−0.05

0

V
ar

ia
tio

n

 



 
EE 

 

3M.  6M.  12M. 
−0.4

−0.35

−0.3

−0.25

−0.2

−0.15

−0.1

−0.05

0

V
ar

ia
tio

n

 
 

FR 
 

3M.  6M.  12M. 
−2

−1.8

−1.6

−1.4

−1.2

−1

−0.8

−0.6

−0.4

−0.2

0
x 10

−3

V
ar

ia
tio

n

 



 
GR 

 

3M.  6M.  12M. 
−0.1

−0.09

−0.08

−0.07

−0.06

−0.05

−0.04

−0.03

−0.02

−0.01

0

V
ar

ia
tio

n

 
 

HU 
 

3M.  6M.  12M. 
−5

−4.5

−4

−3.5

−3

−2.5

−2

−1.5

−1

−0.5

0
x 10

−3

V
ar

ia
tio

n

 



 
IE 
 

3M.  6M.  12M. 
−0.05

−0.045

−0.04

−0.035

−0.03

−0.025

−0.02

−0.015

−0.01

−0.005

0

V
ar

ia
tio

n

 
 

LV 
 

3M.  6M.  12M. 
−0.5

−0.45

−0.4

−0.35

−0.3

−0.25

−0.2

−0.15

−0.1

−0.05

0

V
ar

ia
tio

n

 



 
PT 
 

3M.  6M.  12M. 
−0.05

−0.045

−0.04

−0.035

−0.03

−0.025

−0.02

−0.015

−0.01

−0.005

0

V
ar

ia
tio

n

 
 

RO 
 

3M.  6M.  12M. 

−0.25

−0.2

−0.15

−0.1

−0.05

0

V
ar

ia
tio

n

 



 
SE 
 

3M.  6M.  12M. 
−0.05

−0.045

−0.04

−0.035

−0.03

−0.025

−0.02

−0.015

−0.01

−0.005

0

V
ar

ia
tio

n

 
 

SK 
 

3M.  6M.  12M. 
−0.1

−0.09

−0.08

−0.07

−0.06

−0.05

−0.04

−0.03

−0.02

−0.01

0

V
ar

ia
tio

n

 



Annex XXII: Payout procedures 
 

 Responsible 
Authority CLAIMS 

collection 

Responsible 
Authority DATA 

collection 

Responsible 
Authority claims 

verification 

Responsible 
Authority amount 

calculation 
Responsible 

Authority set-off 
Responsible 

Authority Access 
to money 

Responsible 
Authority Access 
to contributions 

Responsible 
Authority payout 

BE DGS DGS DGS DGS DGS DGS DGS DGS 

BG Not Appropriate 
The conservator, 
appointed by the 

BNB 

The conservator, 
appointed by the 

BNB 

The conservator, 
appointed by the 

BNB 

The conservator, 
appointed by the 

BNB 
DGS n.a. DGS and another 

existing bank 

CZ Not Appropriate Defaulting bank Defaulting Bank Defaulting Bank Defaulting Bank DGS DGS DGS 
DK DGS DGS DGS DGS DGS DGS DGS DGS 
DE1 DGS DGS DGS DGS Not Appropriate DGS DGS DGS 
DE2 DGS DGS DGS DGS DGS DGS DGS DGS 
DE3 Not Appropriate Not Appropriate Not Appropriate Not Appropriate Not Appropriate Not Appropriate Not Appropriate Not Appropriate 
DE4 Not Appropriate Not Appropriate Not Appropriate Not Appropriate Not Appropriate Not Appropriate Not Appropriate Not Appropriate 

EE 

The trustee in 
bankruptcy, 
moratorium 

administrator or 
liquidator of a credit 

institution 

The trustee in 
bankruptcy, 
moratorium 

administrator or 
liquidator of a 

credit institution 

The trustee in 
bankruptcy, 
moratorium 

administrator or 
liquidator of a 

credit institution 

DGS 

The trustee in 
bankruptcy, 
moratorium 

administrator or 
liquidator of a credit 

institution 

DGS DGS DGS 

IE c.i. c.i. c.i. c.i. c.i. c.i. c.i. c.i. 
GR Not Appropriate DGS DGS DGS DGS DGS DGS DGS 

ES1 Not Appropriate DGS, Central 
Bank DGS DGS Not Appropriate DGS DGS DGS 

ES2 Not Appropriate DGS, Central 
Bank DGS DGS Not Appropriate DGS DGS DGS 

ES3 Not Appropriate DGS, Central 
Bank DGS DGS Not Appropriate DGS DGS DGS 

FR Not Appropriate DGS DGS DGS Not Appropriate DGS DGS DGS 



 Responsible 
Authority CLAIMS 

collection 

Responsible 
Authority DATA 

collection 

Responsible 
Authority claims 

verification 

Responsible 
Authority amount 

calculation 
Responsible 

Authority set-off 
Responsible 

Authority Access 
to money 

Responsible 
Authority Access 
to contributions 

Responsible 
Authority payout 

IT1 Not Appropriate Liquidator Liquidator Liquidator Liquidator Not Appropriate DGS DGS 

IT2 Not Appropriate Defaulting bank Defaulting bank Defaulting bank + 
new entity Defaulting bank Not Appropriate DGS Another existing 

bank 

CY1 DGS, Central Bank DGS, Central 
Bank 

DGS, Central 
Bank DGS DGS, Central Bank DGS DGS DGS 

CY2 Not Appropriate DGS DGS DGS DGS DGS DGS DGS 

LV Not Appropriate Supervisory 
Authority 

Supervisory 
Authority Defaulting Bank Defaulting Bank Supervisory 

Authority 
Supervisory 

Authority 
Supervisory 

Authority 

LT Not Appropriate DGS DGS, Defaulting 
bank DGS DGS, Defaulting 

bank DGS DGS DGS 

LU DGS DGS, 
Subcontractor 

DGS, 
Subcontractor 

DGS, Defaulting 
bank, Subcontractor 

DGS, Defaulting 
bank, Subcontractor Not appropriate DGS, 

Subcontractor DGS 

HU DGS DGS DGS DGS DGS DGS n.a. 
DGS, Defaulting 
bank, another 
existing bank 

MT DGS DGS, Supervisory 
authority DGS DGS DGS, Defaulting 

bank DGS DGS DGS 

NL Central Bank DGS DGS DGS DGS Not Appropriate DGS DGS 
AT1 DGS DGS DGS DGS DGS Non Appropriate DGS DGS 
AT2 DGS DGS DGS DGS DGS Non Appropriate DGS DGS 
AT3 DGS DGS DGS DGS DGS Not Appropriate DGS DGS 
AT4 DGS DGS DGS DGS DGS Not Appropriate DGS DGS 
AT5 DGS DGS DGS DGS DGS Not Appropriate DGS DGS 

PL Not Appropriate Defaulting bank 
DGS, Board of 
trustee of the 

defaulting bank 
Defaulting bank Defaulting bank Not appropriate DGS DGS, Defaulting 

bank 

PT1 Not Appropriate DGS, Defaulting 
bank DGS DGS, Defaulting 

bank Non Appropriate DGS DGS Defaulting Bank 



 Responsible 
Authority CLAIMS 

collection 

Responsible 
Authority DATA 

collection 

Responsible 
Authority claims 

verification 

Responsible 
Authority amount 

calculation 
Responsible 

Authority set-off 
Responsible 

Authority Access 
to money 

Responsible 
Authority Access 
to contributions 

Responsible 
Authority payout 

PT2 Not Appropriate 
Mutual Agricultural 

Credit Central 
Bank 

DGS DGS Non Appropriate DGS DGS DGS 

RO Not Appropriate Defaulting Bank Defaulting bank DGS DGS DGS DGS DGS, another 
existing bank 

SI Not Appropriate 
Defaulting Bank, 
Another existing 

bank 
DGS, SA 

DGS, SA, Defaulting 
bank, Another 
existing bank 

DGS, SA, Defaulting 
bank, Another 
existing bank 

Not Appropriate DGS, SA Another existing 
bank 

SK Not Appropriate DGS, Defaulting 
bank DGS DGS DGS DGS DGS Another existing 

bank 
FI Not Appropriate DGS DGS DGS Non Appropriate DGS DGS DGS 
SE Not Appropriate DGS DGS DGS Not Appropriate DGS DGS DGS 

UK DGS DGS + Liquidator DGS DGS DGS Not Appropriate 

DGS. The FSA 
currently acts as 

agent for the 
FSCS in collecting 

levies. 

DGS 

NO Not Appropriate Defaulting bank 
DGS, supervisory 

authority, 
defaulting bank 

DGS, defaulting 
bank 

DGS, defaulting 
bank DGS DGS Another existing 

bank 

 



Annex XXIII: Administrative costs 

Total administrative 
expenses (€) 

  2007 2008 
BE 758 000 803 000 
BG 761 837 822 681 
CZ 585 474 488 930 
DK 97 194 182 823 
DE n.a. n.a. 
EE 132 020 141 880 
IE n.a. n.a. 
GR 861 062 891 190 
ES 2 925 000 3 360 000 
FR 1 800 000 1 800 000 
IT 4 203 406 4 301 997 
CY 854 2 349 
LV n.a. n.a. 
LT c.i. c.i. 
LU n.a. n.a. 
HU 826 749 868 725 
MT 17 824 18 005 
NL n.a. n.a. 
AT 545 914 568 665 
PL c.i. c.i. 
PT 122 318 102 221 
RO 1 337 512 1 666 512 
SI 0 0 
SK 385 149 338 512 
FI 98 255 246 086 
SE 635 492 883 165 
UK 3 163 564 n.a. 
Total EU 24 610 688 22 142 574 
Avg EU 1 118 668 1 054 408 
Avg EU15 1 434 914 1 360 884 
Avg EU12 854 589 818 493 
NO 4 998 156 4 829 808 

Note: c.i. confidential information 
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Annex XXIV: Dataset collected by JRC for EU DGS 
In the following sections, the entire dataset collected by JRC in the surveys is distributed. All the publicy 
available information (from 2004 to 2009) is reported; confidential information is labelled with c.i.. 

XXIV.1 Belgium 
 

General Information - BE   

DGS name (national language) 
Bescherming fonds voor deposito’s en financiële 
instrumenten / Fonds de protection des depots et 
des instruments financiers 

DGS name (English language) Protection Fund for Deposits and Financial 
Instruments 

Contact information   
       Address Boulevard de Berlaimont 14  1000 BRUSSELS 
       Phone number 32 2 221 38 92 

       Web site 
www.protectionfund.be 
www.beschermingsfonds.be 
www.fondsdeprotection.be 

       General e-mail address protectionfund@nbb.be 
       Contact person Herman Debremaeker 
       Phone number 32 2 221 38 89 
       Personal e-mail  herman.debremaeker@nbb.be 
Year of founding 1999 

National law on DGS 

- Law of 22 March 1993 relating to the statute 
and the supervision of credit institutions (art. 110) 
- Law of 6 april 1995 relating to secondary 
markets, the statute of and supervision of 
investment enterprises, intermediaries and 
consultants (art. 112-126) 
- Law of 17 December 1998 creating a Deposit 
and financial instrument protection fund and 
reorganising the protection schemes for deposits 
and financial instruments (art. 3-18) 

Nature of the scheme Public 
Workforce employed by the DGS 115 
       Permanent Staff 107 
       Temporary Staff 0 
       Additional workforce in case of emergency 8 
Supervisory authority of the DGS Ministry of Finance 
Supervisory authority of the DGS members Financial Service Regulatory Authority 

Relationship with ICS (Investor Compensation Scheme) 

YES, the Protection Fund is organized as a 
single entity to protect all types of firm and 
activity. There is a single pool of funds to cover 
all liabilities arising from credit institutions and 
investment firms, regardless of whether these 
liabilities arise on investment business or deposit-
taking activities 

List of other DGS in your country - 
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Coverage – BE Covered/Not 
covered Description t€ 

List of deposits excluded from guarantee following Annex I of 
Directive 94/19/EC       

1) Deposits by financial institutions as defined in Article 1(6) of Directive 
89/646/EEC 

Not covered     

2) Deposits by insurance undertakings Not covered     
3) Deposits by government and central administrative authorities Not covered     
4) Deposits by provincial, regional, local and municipal authorities Not covered     
5) Deposits by collective investment undertakings Not covered     
6) Deposits by pension and retirement funds Not covered     
7) Deposits by a credit institution's own directors, managers, members 
personally liable, holders of at least 5 % of the credit institution's capital, 
persons responsible for carrying out the statutory audits of the credit 
institution's accounting documents and depositors of similar status in 
other companies in the same group 

Not covered     

8) Deposits by close relatives and third parties acting on behalf of the 
depositors referred to in 7 

Not covered     

9) Deposits by other companies in the same group Not covered     
10) Non-nominative deposits Not covered     
11) Deposits for which the depositor has, on an individual basis, credit 
institution rates and financial concessions which have helped to 
aggravate its financial situation 

Not covered     

12) Debt securities issued by the same institution and liabilities arising 
out of own acceptances and promissory notes 

Not covered     

13) Deposits in currencies other than those of the Member States Not covered     
14) Deposits by companies which are of such a size that they are not 
permitted to draw up abridged balance sheets pursuant to Article 11 of 
the Fourth Council Directive 78/660/EEC) of 25 July 1978 based on 
Article 54 (3) (g) of the Treaty on the annual accounts of certain types of 
companies 

Not covered     

Other types of deposits beyond those defined in Annex I of 
Directive 94/19/EC 

NO     

Temporarily High Deposit Balances NO     
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Cross border operations - BE Number Country/Description 

Number of EEA branches asking for topping-up and 
corresponding countries 0   

Number of your DGS which had asked for topping up in another 
EEA MS  1 NL (ended in Nov 2008). 

Number of bilateral agreements with other EEA MS not related 
with topping-up and corresponding countries 1 

There is one agreement 
with UK for collaborations 
which is according to the 
standard of IFDI 

Non-EEA branches obliged to participate in the scheme - YES 
In case branches from other countries are members of your DGS, 
do they apply set-off rules different from the ones adopted in your 
country? 

- - 

Potential problematic situations in case of cross border 
intervention - - 

In case of bilateral agreements, do you believe there are still gaps 
not covered by the agreement which might cause problems in 
case of intervention? 

- NO 
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Quantitative data - BE 2004 2005 2006 2007 2008 Additional 
information 

Exchange rate - - - - -  

Level of coverage (€) 20 000 20 000 20 000 20 000 100 000 

Level of coverage 
raised first to 50 000 
€ in October 2008 
and  to 100 000 € in 
November 2008 via 
special fund 

Coinsurance - - - - -  
TOTAL amount of deposits (t€) 443 016 000 473 965 000 384 000 000 418 000 000 479 000 000   
   TOTAL amount local members (t€) n.a. 471 116 395 n.a. n.a. n.a.   
   TOTAL amount EU branches (t€) n.a. 0 0 0 0   
   TOTAL amount EEA branches (t€) n.a. n.a. n.a. 0 0   
   TOTAL amount non EEA branches (t€) n.a. 2 578 605 n.a. n.a. n.a.   
Total amount of eligible deposits (t€) 200 641 000 215 427 000 215 000 000 234 000 000 249 000 000   
   ELIGIBLE amount local members (t€) n.a. 215 223 147 n.a. n.a. n.a.   
   ELIGIBLE amount EU branches (t€) n.a. 0 0 0 0   
   ELIGIBLE amount EEA branches (t€) n.a. n.a. n.a. 0 0   
   ELIGIBLE amount non EEA branches (t€) n.a. 203 853 n.a. n.a. n.a.   
Total amount of covered deposits (t€) n.a. n.a. n.a. n.a. n.a.   
   COVERED amount local members (t€) n.a. n.a. n.a. n.a. n.a.   
   COVERED amount EU branches (t€) n.a. 0 0 0 0   
   COVERED amount EEA branches (t€) n.a. n.a. n.a. 0 0   
   COVERED amount non EEA branches (t€) n.a. n.a. n.a. n.a. n.a.   
Data at DEPOSITOR LEVEL n.a. n.a. n.a. n.a. n.a.   

 
 

Quantitative data - BE 2004 2005 2006 2007 2008 Additional 
information 

NUMBER OF MEMBERS 136 123 115 113 112   
    NUMBER of local members 127 114 107 104 103   
    NUMBER of EU branches 0 0   
    NUMBER of EEA branches 

0 0 0 
0 0   

    NUMBER of non-EEA members 9 9 8 9 9   
Number of deposits n.a. n.a. n.a. n.a. n.a.   
    NUMBER local members n.a. n.a. n.a. n.a. n.a.   
    NUMBER EU branches n.a. 0 0 0 0   
    NUMBER from EEA branches n.a. n.a. n.a. 0 0   
    NUMBER non EEA branches n.a. n.a. n.a. n.a. n.a.   
Number of eligible deposits n.a. n.a. n.a. n.a. n.a.   
    NUMBER local members n.a. n.a. n.a. n.a. n.a.   
    NUMBER EU branches n.a. 0 0 0 0   
    NUMBER EEA branches n.a. n.a. n.a. 0 0   
    NUMBER non EEA branches n.a. n.a. n.a. n.a. n.a.   
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Top 10 - BE Name (if available) t€ 

Date of reference 31/12/2007   
Kind of deposits Eligible   
Members:     
       X1   66 000 000 
       X2   43 000 000 
       X3   36 000 000 
       X4   31 000 000 
       X5    17 000 000 
       X6   8 000 000 
       X7   6 000 000 
       X8   6 000 000 
       X9   6 000 000 
       X10   5 000 000 

 
 
 

Premium - BE   

Funding mechanism Ex-ante 
Contribution base Amount of eligible deposits 
Initial fee Possible 
De-minimis threshold NO 
Contributions’ description Annual contribution of 0,0175% of the eligible deposits 
Frequency Yearly 
Minimum contribution NO 
Maximum contribution NO 
Risk-based contributions NO 

Extraordinary contribution 

YES, in case of insufficiency of funds additional 
contributions can be asked up to 200% of the regular 
annual premium per year. If these are not enough the 
fund is allowed to wait for the next year’s contributions 
(i.e. there is a limit for the sector) 

Data available to your DGS about DGS members total, eligible 
Data provided by… members 

Method to measure the risk of the DGS members NO 

Wish to introduce risk-based contributions NO 

Potential problems with risk-based contributions confidentiality and administrative complexity 

Indicators applied for risk-based correction - 
Experience in a member failing to pay 
contributions NO 
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Funding - BE   

Minimum fund size  NO 

Target fund size  
NO. However, the contribution of an individual member can be suspended 
when its financial effort of the past reaches 21 times its normal annual 
contributions, as long as it not used to cover the cost of interventions 

Reimbursements to members NO 
Contributions from Government / 
Central Bank / Supervisory authorities NO 

Guarantee from Government / Central 
Bank / Supervisory authorities NO 

Borrowing allowed NO 
Experience of shortcoming of funds NO 
Funds manager DGS 

Types of investments YES, Belgian bonds 85%, inflation linked bonds 4%, mutual funds 10%, short 
term deposits 1% 

Ex-post allocation only ex-ante 
Tools for rapid transfer of liquidity in 
case of need YES, arrangements with members 

Maximum limit to borrowing - 

Estimation of total funds available 909M€ = fund (765M€) + guarantees (42M€) + 2 times annual contribution 
(102M€) 

Number of DGS members below the 
total amount of funds available 96 out of 115 

Time necessary to sell/divest the 
assets the fund is invested in 

80% of the Fund can be divested/sold within 3 days 
20% of the Fund can be divested/sold within 20 days 
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Fund’s quantitative 
data - BE 

2004 
(t€) 

2005 
(t€) 

2006 
(t€) 

2007      
(t€) 

2008      
(t€) Description 

Fund size 694 800 713 000 735 000 765 000 803 000   

Total expenditures 10 841 30 720 30 978 33 334 22 011 

Total expenditures = Reimbursement of 
funds coming from former protection 
schemes + payment of compensations + 
operating expenses + income taxes (Other).  
Data cover both DGS and ICS. 

Reimbursement to 
members 6 513 26 485 27 116 29 626 17 999   

Administrative 
expenses 794 659 666 758 803   

Expenditures for 
interventions n.a. 0 710 0 15   

Other expenditures  n.a. 3 576 2 486 n.a. 3 194   

Total income 66 660 64 189 68 630 70 832 59 714 
Income = Contribution from participants + 
recovery of claims + financial income + use 
of provisions for liabilities and charges. 

Total contribution from 
premia 39 357 41 855 44 799 48 123 50 895   

Total contributions for 
administrative 
expenses 

- - - 0 0   
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Intervention - BE Description 

Authority in charge to decide that 
a credit institution is in a default 
situation 

n.a. 

Time necessary do declare that an 
institution is in a default situation n.a. 

Are claims from depositors 
required before initiating the 
repayment process? 

The application for compensation must be submitted to the Fund within 
a maximum of two months. The period allowed shall run from the date 
of publication of a case of insolvency by the Fund. In the event of 
insolvency or of a Court order for an arrangement with creditors, the 
holder must have declared his claim to the bodies concerned and there 
must not have been any previous distribution of bankruptcy dividends 
or any payment under an arrangement with creditors in respect of the 
claim. 

Entity in charge of collecting 
claims from depositors (if 
applicable) 

DGS 

Entity in charge of collecting data 
on deposits from the failed bank DGS 

Entity in charge of verifying that 
claims are eligible DGS 

Entity in charge of calculating the 
amount to be repaid DGS 

Entity in charge of applying co-
insurance (if applicable) Not Appropriate 

Entity in charge of applying set-off 
principle (if applicable) DGS 

Entity in charge of accessing to 
the money of the DGS fund (if ex-
ante) 

DGS 

Entity in charge of accessing to 
contributions from DGS members DGS 

Entity in charge of the payout 
procedure DGS 

Set-off 

All claims of the same person on the same credit institution, stock 
exchange company or other investment company or on the same 
bankrupt's estate which are eligible either for reimbursement under the 
deposit protection scheme or for compensation under the financial 
instrument protection scheme shall be added together by category 
after judicial or privately agreed set-off against that holder's debts. 

Impact of set-off discontinuation n.a. 
Retention rights NO 

DGS mandate 1) Compensation of depositors 
2) Preventive interventions 

Preventive intervention 
YES, under strict conditions. ART 53:"The Fund may under certain 
conditions, take preventive action to assist in the liquidation or financial 
reorganization of or resumption of business by a credit institution" 

Responsible authority for DGS 
intervention Judgement of the Court or Decision by FSA 
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Triggering event for DGS 
intervention Failure OR Decision by FSA 

DGS intervention procedure See Section 7 of Rule of Intervention, summarized in the table 
Responsible authority for DGS 
PREVENTIVE intervention Fund Management Committee 

Triggering event for DGS 
PREVENTIVE intervention Lower cost than failure or general interest of the financial system 

DGS PREVENTIVE intervention 
procedure No formal procedure 

Has your DGS ever faced a cross-
border intervention/failure? NO 

Description of emergency payout 
mechanism (if allowed) NO 

 



 10

 

Payout - BE Description 

3-months period for payout 
enforced YES 

Limit for depositors to claim the 
money 

YES, 2months from the publication of 
insolvency 

Time when the DGS operatively 
starts repaying depositors n.a. 

Access to depositors' data NO, info is given by the receiver on request 
of the DGS 

Possibility to use external 
resources to payout  NO 

Description of DGS resources n.a. 
Cooperation deficiency with 
other authorities involved in 
payout 

NO 

Extension of payout period in 
past intervention NO 

Average time to start payout 
procedure n.a. 

Average time to complete 
payout procedure 

majority within the time limit in the single 
intervention occurred 

Interest on frozen deposit NO 
Advance payment in case of 
payout NO 

Priority rule for payout NO 

Contingency planning or crisis 
simulation in force YES, but there is no standard procedure  

Payment methods used  Money Trasfer 
Suggestions on quickest 
payment method - 

Number of claims verified per 
day n.a. 

Software to manage the payout 
in force in your DGS NO 

Currency used for payout (local 
or original denomination) Local  
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Payout 
steps BE Stage Entity responsible. for 

reaching the time limit Time limit Legal base 

1 Declaration of 
insolvency 

National Supervisory Authority 
or Court n.a. Section 7 of the Rules of 

intervention 

2 Publication of 
insolvency  Fund  

Immediately after the 
Declaration of 
Insolvency 

Section 7 of the Rules of 
intervention 

3 Claim Depositor 2 months from 
publication 

Section 7 of the Rules of 
intervention 

4 Repayment Fund  3 months from 
insolvency declaration 

Section 7 of the Rules of 
intervention 

 

Quantitative 
Payout BE 

Total 
number of 
deposits to 

payout 

Total 
amount of 
deposits to 
payout (t€) 

Time to 
Complete 

the 
Payout 

number 
3 

months 

number 
6 

months 

number 
9 

months 

amount 
3 

months 

amount 
6 

months 

amount 
9 

months 
notes 

1 600 5 000 3 months 85% 95% 100% 85% 95% 100% 

Note that data are estimations. Moreover the 
percentages not repaid in 3 months are not related 
to delays of the Fund but for instance delays related 
to missing information or to cases taken to the Court. 
Moreover note that the intervention refer to 10 years. 

 
 

Quantitative 
interventions 
- BE 

Year Type of 
Intervention 

Default 
(Y/N) 

Total 
Cost (t€) 

Total Cost 
paid by 
DGS (t€) 

Administrative 
Cost (t€) 

Cost Barely due 
to the 

Intervention (t€) 
Type of 
Member 

1 1997 Payout of 
Depositors YES 5 000 1 000 n.a. n.a.  local 
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XXIV.2 Bulgaria 
 

General Information - BG   
DGS name (national language) Fond za garantirane na vlogovete v bankite  
DGS name (English language) Bulgarian Deposit Insurance Fund  
Contact information   
       Address 1606 Sofia, 27 Vladaiska Street 
       Phone number +359 (2) 953 1217, 953 1318 
       Web site http://www.dif.bg 
       General e-mail address contact@dif.bg 
       Contact person Ms. Roumyana Markova 
       Phone number +359 (2) 917 2049 
       Personal e-mail  r.markova@dif.bg 
Year of founding 1999 
National law on DGS Law on Bank Deposit Guarantee 1998 

Nature of the scheme Mixed - Established by the Law on Bank Deposit 
Guaranty and financed by the banking industry 

Workforce employed by the DGS   
       Permanent Staff 24 
       Temporary Staff n.a. 
       Additional workforce in case of emergency NO 

Supervisory authority of the DGS Central Bank, Council of Ministers, and National 
Audit Office 

Supervisory authority of the DGS members Central Bank 

Relationship with ICS (Investor Compensation Scheme) NO 

List of other DGS in your country - 
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Coverage – BG Covered/Not 
covered Description t€ 

List of deposits excluded from guarantee following Annex I of 
Directive 94/19/EC       

1) Deposits by financial institutions as defined in Article 1(6) of Directive 
89/646/EEC 

Not covered     

2) Deposits by insurance undertakings Not covered     
3) Deposits by government and central administrative authorities Not covered     
4) Deposits by provincial, regional, local and municipal authorities Not covered     
5) Deposits by collective investment undertakings Not covered     
6) Deposits by pension and retirement funds Not covered     
7) Deposits by a credit institution's own directors, managers, members 
personally liable, holders of at least 5 % of the credit institution's capital, 
persons responsible for carrying out the statutory audits of the credit 
institution's accounting documents and depositors of similar status in 
other companies in the same group 

Not covered     

8) Deposits by close relatives and third parties acting on behalf of the 
depositors referred to in 7 

Not covered     

9) Deposits by other companies in the same group Not covered     
10) Non-nominative deposits Not covered     
11) Deposits for which the depositor has, on an individual basis, credit 
institution rates and financial concessions which have helped to 
aggravate its financial situation 

Not covered     

12) Debt securities issued by the same institution and liabilities arising 
out of own acceptances and promissory notes 

Not covered     

13) Deposits in currencies other than those of the Member States Covered Eligible deposits 8 908 
14) Deposits by companies which are of such a size that they are not 
permitted to draw up abridged balance sheets pursuant to Article 11 of 
the Fourth Council Directive 78/660/EEC) of 25 July 1978 based on 
Article 54 (3) (g) of the Treaty on the annual accounts of certain types of 
companies 

Covered     

Other types of deposits beyond those defined in Annex I of 
Directive 94/19/EC 

NO     

Temporarily High Deposit Balances NO     
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Cross border operations - BG Number Country/Description 

Number of EEA branches asking for topping-up and 
corresponding countries -  

Number of your DGS which had asked for topping up in another 
EEA MS  -  

Number of bilateral agreements with other EEA MS not related 
with topping-up and corresponding countries -  

Non-EEA branches obliged to participate in the scheme YES  
In case branches from other countries are members of your DGS, 
do they apply set-off rules different from the ones adopted in your 
country? 

No  

Potential problematic situations in case of cross border 
intervention No experience.  

In case of bilateral agreements, do you believe there are still gaps 
not covered by the agreement which might cause problems in 
case of intervention? 

n.a.  
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Quantitative data - BG 2004 2005 2006 2007 2008 Additional 
information 

Exchange rate 1.9559 1.9563 1.9558 1.9558 1.9558  
Level of coverage (€)           7 669  12 779 12 782 20 452 51 129  
Coinsurance - - - - -  
TOTAL amount of deposits (t€) 8 835 015 11 071 740 16 969 178 20 011 078 21 691 326   
    TOTAL amount local members (t€) n.a. n.a. 16 127 068 19 225 654 20 757 637   
    TOTAL amount EU branches (t€) 666 194 573 679 745 062   
    TOTAL amount EEA branches (t€) 

n.a. n.a. 
n.a. n.a. n.a.   

    TOTAL amount non EEA branches (t€) n.a. n.a. 175 916 211 745 188 627   
Total amount of eligible deposits (t€) 8 142 503 9 718 707 12 907 015 16 453 260 18 158 564   
    ELIGIBLE amount local members (t€) n.a. 9 299 713 12 410 651 16 269 082 17 991 834   
    ELIGIBLE amount EU branches (t€) 344 770 0 0   
    ELIGIBLE amount EEA branches (t€) 

n.a. 250 943 
0 0 0   

    ELIGIBLE amount non EEA branches (t€) n.a. 168 051 151 594 184 178 166 730   
Total amount of covered deposits (t€) 4 456 767 5 229 303 6 281 853 8 416 078 11 747 590   
    COVERED amount local members (t€) n.a. 5 181 839 6 232 307 8 407 229 11 737 733   
    COVERED amount EU branches (t€) 42 764 n.a. n.a.   
    COVERED amount EEA branches (t€) 

n.a. 41 381 
n.a. n.a. n.a.   

    COVERED amount non EEA branches (t€) n.a. 6 083 6 782 8 848 9 856   

Data at DEPOSITOR LEVEL n.a. n.a. n.a.
average size 
of deposits:  

1 567 € 

average size 
of deposits:  

1 579 € 
  

 
 

Quantitative data - BG 2004 2005 2006 2007 2008 Additional 
information 

NUMBER OF MEMBERS 32 31 31 26 26   
    NUMBER of local members 29 28 28 24 24   
    NUMBER of EU branches 0 0   
    NUMBER of EEA branches 

1 1 1 
0 0   

    NUMBER of non-EEA members 2 2 2 2 2   
Number of deposits n.a. n.a. n.a. n.a. n.a.   
    NUMBER local members n.a. n.a. n.a. n.a. n.a.   
    NUMBER EU branches n.a. n.a. n.a. 0 0   
    NUMBER from EEA branches n.a. n.a. n.a. 0 0   
    NUMBER non EEA branches n.a. n.a. n.a. n.a. n.a.   
Number of eligible deposits 10 978 256 8 724 115 9 322 323 10 503 424 10 503 424   
    NUMBER local members n.a. n.a. 9 298 420 10 500 278 10 500 278   
    NUMBER EU branches n.a. n.a. 20 995 0 0   
    NUMBER EEA branches n.a. n.a. 0 0 0   
    NUMBER non EEA branches n.a. n.a. 2 908 3 146 3 146   
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Distribution AMOUNT - BG 2006 (€) 2007 (€) 2008 (€) 

Exchange rate 1.9558 1.9558 1.9558 

bucket 
From 0 to 

511 
From 0 to 

511 
From 0 to 

511 
       AMOUNT of deposits n.a. n.a. n.a. 
       AMOUNT of eligible deposits 392 278 352 473 047 858 495 640 147 
       AMOUNT of covered deposits 392 278 352 473 047 858 495 640 147 

bucket 
From 511 to 

1 278 
From 511 to 

1 278 
From 511 to 

1 278 
       AMOUNT of deposits n.a. n.a. n.a. 
       AMOUNT of eligible deposits 482 656 202 607 804 479 607 804 479 
       AMOUNT of covered deposits 482 656 202 607 804 479 607 804 479 

bucket 
From 1 278 

to 2 557 
From 1 278 

to 2 557 
From 1 278 

to 2 557 
       AMOUNT of deposits n.a. n.a. n.a. 
       AMOUNT of eligible deposits 726 840 679 838 951 836 838 951 836 
       AMOUNT of covered deposits 726 840 679 838 951 836 838 951 836 

bucket 
From 2 557 

to 12 783 
From 2 557 

to 12 783 
From 2 557 

to 12 783 
       AMOUNT of deposits n.a. n.a. n.a. 
       AMOUNT of eligible deposits 3 072 960 425 3 485 492 382 3 485 492 382 
       AMOUNT of covered deposits 3 072 960 425 3 485 492 382 3 485 492 382 

bucket 
From 12 783 

to 20 452 
From 12 783 

to 20 452 
From 12 783 

to 20 452 
       AMOUNT of deposits n.a. n.a. n.a. 
       AMOUNT of eligible deposits 927 544 227 1 158 281 010 1 468 198 180 
       AMOUNT of covered deposits 742 368 852 1 158 281 010 1 468 198 180 
bucket Over 51 130 Over 51 130 Over 51 130 
       AMOUNT of deposits n.a. n.a. n.a. 
       AMOUNT of eligible deposits 6 917 661 826 9 376 088 046 9 376 088 046 
       AMOUNT of covered deposits 647 435 832 1 390 857 961 1 390 857 961 
bucket 1.9558 1.9558 1.9558 

       AMOUNT of deposits 
From 0 to 

511 
From 0 to 

511 
From 0 to 

511 
       AMOUNT of eligible deposits n.a. n.a. n.a. 
       AMOUNT of covered deposits 392 278 352 473 047 858 495 640 147 
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Distribution NUMBER – BG 2006 2007 2008 

bucket From 0 to 511 From 0 to 511 From 0 to 511 
       NUMBER of deposits n.a. n.a. n.a. 
       NUMBER of eligible deposits 7 612 796 8 508 390 9 333 203 

bucket From 511 to 1 
278 

From 511 to 1 
278 

From 511 to 1 
278 

       NUMBER of deposits n.a. n.a. n.a. 
       NUMBER of eligible deposits 631 438 741 872 769 333 

bucket From 1 278 to 
2 557 

From 1 278 to 
2 557 

From 1 278 to 2 
557 

       NUMBER of deposits n.a. n.a. n.a. 
       NUMBER of eligible deposits 369 129 457 273 484 273 

bucket From 2 557 to 
12 783 

From 2 557 to 
12 783 

From 2 557 to 
12 783 

       NUMBER of deposits n.a. n.a. n.a. 
       NUMBER of eligible deposits 556 232 633 210 712 448 

bucket From 12 783 
to 20 452 

From 12 783 to 
20 452 

From 12 783 to 
20 452 

       NUMBER of deposits n.a. n.a. n.a. 
       NUMBER of eligible deposits 58 077 72 101 90 739 

bucket From 20 452 
to 51 130 

From 20 452 to 
51 130 

From 20 452 to 
51 130 

       NUMBER of deposits n.a. n.a. n.a. 
       NUMBER of eligible deposits 17 002 22 572 30 722 
bucket Over 51 130 Over 51 130 Over 51 130 
       NUMBER of deposits n.a. n.a. n.a. 
       NUMBER of eligible deposits 77 649 68 006 81 478 

 



 18

 
Top 10 - BG Name (if available) t€ 

Date of reference 31/12/2007   
Kind of deposits Total   
Members:     
       X1   2 692 801 
       X2   2 610 641 
       X3   1 937 205 
       X4   1 883 080 
       X5    1 736 276 
       X6   1 214 570 
       X7   891 069 
       X8   738 908 
       X9   610 506 
       X10   581 459 
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Premium - BG   

Funding mechanism Ex-ante 
Contribution base Amount of eligible deposits 

Initial fee 

YES, a single payment amounting to 1% of the bank's 
registered capital, which should be deposited within 30 
days from the date of the bank's registration in the 
Commercial Register. The initial payment shall be in 
any case no less than BGN 100.000 (51 129 €) 

De-minimis threshold NO 

Contributions’ description Annual premium equal 0.5% of the the total amount of 
eligible deposits (of the previous year) 

Frequency Yearly 
Minimum contribution NO 

Maximum contribution 1.5% of the deposit base only in the event that BDIF 
resources are insufficient to cover its liabilities 

Risk-based contributions NO 

Extraordinary contribution 

YES, in the event BDIF resources are insufficient to 
cover its liabilities. In this case BDIF Management 
Board may decide to increase the annual premium 
due. The annual premium due may be increased up to 
1.5% of the total amount of eligible deposits. 
In case the resources are insufficient the Fund may 
also require its members to pay the annual 
contributions in advance 

Data available to your DGS about DGS members total, eligible, covered 

Data provided by… 
data on eligible deposits are provided both by BNB and 
DGS members quarterly; BNB provides breakdown of 
elibile in terms of number and amount, the BDIF 
calculates covered deposits 

Method to measure the risk of the DGS members NO 

Wish to introduce risk-based contributions YES, the DGS is currently considering the introduction 
of risk-based premium 

Potential problems with risk-based contributions Amendament of the legislation and data 
access/verification 

Indicators applied for risk-based correction - 
Experience in a member failing to pay 
contributions YES, the licence revoked in 2000 (see intervention) 

 



 20

 
Funding - BG   

Minimum fund size  NO 

Target fund size  YES, 5% of the total amount of eligible deposits held by all the 
members 

Reimbursements to members NO 
Contributions from Government / Central Bank 
/ Supervisory authorities NO 

Guarantee from Government / Central Bank / 
Supervisory authorities YES, by the Government 

Borrowing allowed 
In the event of a shortfall of the fund for reimbursement, the BDIF has 
the right to draw loans which are to be secured either by a guarantee 
issued by the government, or by BDIF assets 

Experience of shortcoming of funds NO 
Funds manager DGS 

Types of investments 

YES, the Fund’s resources shall be invested in: 
1. government securities issued or guaranteed by the government; 
2. short-term deposits with commercial banks that are authorized 
dealers of government 
securities; 
3. deposits with the Bulgarian National Bank 

Ex-post allocation only ex-ante 

Tools for rapid transfer of liquidity in case of 
need 

In the event resources in the Fund are insufficient by a decision of the 
Management Board, the shortfall may be covered in one of the following 
ways:  
1) by requiring from banks to pay advance annual premium 
contributions  
2) by increasing the annual premium      
3) by drawing loans 

Maximum limit to borrowing No limit 
Estimation of total funds available In principle unlimited 
Number of DGS members below the total 
amount of funds available In principle all 

Time necessary to sell/divest the assets the 
fund is invested in 

The Fund's resources shall be invested in government securities issued 
or guaranteed by the government; it will take 1-2 months to divest the 
assets 
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Fund’s quantitative data - 
BG 

2004 
(t€) 

2005 
(t€) 

2006 
(t€) 

2007      
(t€) 

2008      
(t€) Description 

Fund size 130 971 153 884 201 489 265 768 345 445   

Total expenditures 522 13 068 713 1 569 823 

the total expenditure is defined as 
general administrative 
costs+expenses on bank deposit 
guarantees+other net 
income/losses 

Reimbursement to members 0 0 0 0 0   

Administrative expenses 522 679 685 762 823   

Expenditures for 
interventions n.a. 12 389 29 0 0   

Other expenditures  n.a. 0 0 n.a. n.a.   

Total income 32 183 36 992 49 447 67 416 83 583 
the total income is defined as 
premium contributions 
income+investment income+other 
net income/losses 

Total contribution from 
premia 25 715 32 252 43 372 54 517 69 893   

Total contributions for 
administrative expenses 0 - - 0 0   
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Intervention - BG Description 

Authority in charge to decide that a 
credit institution is in a default 
situation 

Bulgarian National Bank (BNB) 

Time necessary do declare that an 
institution is in a default situation n.a. 

Are claims from depositors required 
before initiating the repayment 
process? 

NO 

Entity in charge of collecting claims 
from depositors (if applicable) Not Appropriate 

Entity in charge of collecting data on 
deposits from the failed bank 

The conservator, appointed by the BNB, is in charge of 
the failed bank management.  

Entity in charge of verifying that 
claims are eligible 

The conservator, appointed by the BNB, is in charge of 
the failed bank management.  

Entity in charge of calculating the 
amount to be repaid 

The conservator, appointed by the BNB, is in charge of 
the failed bank management.  

Entity in charge of applying co-
insurance (if applicable) Not Appropriate 

Entity in charge of applying set-off 
principle (if applicable) 

The conservator, appointed by the BNB, is in charge of 
the failed bank management.  

Entity in charge of accessing to the 
money of the DGS fund (if ex-ante) DGS 

Entity in charge of accessing to 
contributions from DGS members n.a. 

Entity in charge of the payout 
procedure 

DGS and another existing bank. Repayment is made via a 
servicing; 45 days from the revokation of liceses (as per 
LBDG). 

Set-off 

According to LBDG, Art. 6 par. 2,when the depositor has 
obligations to the bank, the guaranteed amount he is 
entitled to shall be reduced by the amount of his debts to 
the bank. According to Art. 23, data on the amount of the 
depositor is enitled to is provided by the Conservator, 
Trustee. 

Impact of set-off discontinuation n.a. 

Retention rights 
YES, the guaranteed amount of deposit which is 
encumbered or serves as collateral shall not be paid to its 
holder until said encumbrance or security has been lifted 

DGS mandate 
1) Reimbursement of depositors 
2) Preventive interventions (increase of the capital of an 
ailing bank) 
3) Administration of bank bankruptcy proceedings 

Preventive intervention 

YES, as of 1 January 2007 the BDIF may participate in 
the increase of the capital of an aling bank (pls refer to the 
Law on Credit Insitutions - Art. 116, para. 2; Art 118, para. 
1 and 3). So far no preventive interventions have been 
performed by the BDIF.  

Responsible authority for DGS 
intervention Bulgarian National Bank (BNB) 
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Triggering event for DGS intervention 
Insolvency is declared by the BNB if: 
1. the bank fails to pay its obligation due for more than 7 
days; or 
2. the amount of own funds is negative 

DGS intervention procedure 

LBDG , Art 23.  
- Within 15 days from the resolution of the BNB, the 
liquidator shall submit to the Fund’s Management Board 
information about the deposits held in the bank                     
- Within 15 days from the receipt of this information the 
Board has to publish in at least two dailies information on 
the starting date of the payments and the name of the 
bank which will payout 
- Payments shall begin no later than 45 days from the 
date of the resolution of the BNB  

Responsible authority for DGS 
PREVENTIVE intervention 

BNB may  order forced increase of capital of a bank 
experiencing liquidity problems 

Triggering event for DGS 
PREVENTIVE intervention No real-case experience  

DGS PREVENTIVE intervention 
procedure 

- The BNB may order forced increase of capital                    
- The Management Board  decides about the shares 
acquisitions  

Has your DGS ever faced a cross-
border intervention/failure? NO 

Description of emergency payout 
mechanism (if allowed) NO. The mechanism is not intended for the time being. 
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Payout - BG Description 

3-months period for payout 
enforced 

NO, payments shall begin no later than 45 days from the date of 
the resolution of the BNB  

Limit for depositors to claim the 
money YES, 5 years 

Time when the DGS operatively 
starts repaying depositors One week after receiving data from the conservator 

Access to depositors' data NO 
Possibility to use external 
resources to payout  YES, services bank 

Description of DGS resources - 
Cooperation deficiency with 
other authorities involved in 
payout 

NO 

Extension of payout period in 
past intervention NO 

Average time to start payout 
procedure 45 days after BNB resolution 

Average time to complete 
payout procedure 5 years (Statute of limitation) 

Interest on frozen deposit NO 
Advance payment in case of 
payout NO 

Priority rule for payout 
There are no priority rules for repayments of depositors, but there 
are priority rules for compensation of creditors (claims over the 
guarantee, exclusions) in the liquidation 

Contingency planning or crisis 
simulation in force NO 

Payment methods used  Cash via agent bank counter 
Suggestions on quickest 
payment method - 

Number of claims verified per 
day n.a. 

Software to manage the payout 
in force in your DGS NO, but the agent bank uses it 

Currency used for payout (local 
or original denomination) Local  
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Payout 
steps 
BG 

Stage Entity responsible. for reaching 
the time limit Time limit Legal base 

1 Determining the amount of 
deposits conservator / liquidator /trustee 15 days of license 

revocation 
LBDG, Art 23, 
para. 3 

2 
Determining servicing bank 
and initial day of 
reimbursement 

BDIF the following 15 
days 

LBDG, Art 23, 
para. 4 

3 Transfer of funds BDIF the following 15 
days 

 LBDG, Art 23, 
para. 5 

 
 

Quantitative 
Payout BG 

Total 
number of 
deposits 
to payout 

Total amount of 
deposits to 
payout (t€) 

Time to Complete 
the Payout 

number 
3 

months 

number 
6 

months 

number 
9 

months 

amount 
3 

months 

amount 
6 

months 

amount 
9 

months 
notes 

1 21 949 4 865 5 years - statute of 
limitation 36.76% 39.97% 41.41% 85.33% 88.37% 90.31% 

6.02% of the guaranteed 
amounts was not claimed by 
depositors 

2 681 154 n.a. 7.05% 15.12% 17.33% 49.73% 55.22% 58.96% 
37.03% of the guaranteed 
amounts was not claimed by 
depositors 

3 6 802 12 863 
It started on 
29/07/2005 and the 
prescriptive period is 
5 years long. 

n.a. n.a. n.a. n.a. n.a. n.a. 

As of 31/12/2008 the number 
of claims repaired is 3,990, 
respectively the amount of 
claims repaired is 12 619 202 
€. 

 
 

Quantitative 
interventions 
- BG 

Year Type of Intervention Default 
(Y/N) 

Total Cost 
(t€) 

Total Cost 
paid by 
DGS (t€) 

Administrative 
Cost (t€) 

Cost Barely due 
to the 

Intervention (t€) 
Type of 
Member 

1 1999 Payout of Depositors YES 4 869 0 n.a. n.a.  local 
2 2000 Payout of Depositors YES 155 0 n.a. n.a.  local 
3 2005 Payout of Depositors YES 12 852 9 382 n.a. n.a.  local 
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XXIV.3 Czech Republic 
 

General Information - CZ   
DGS name (national language) Fond pojištění vkladů 
DGS name (English language) Deposit Insurance Fund 
Contact information   
       Address Růžová 15, Praha 1, 150 00 
       Phone number +420 225 375 306 
       Web site www.fpv.cz 
       General e-mail address info@fpv.cz 
       Contact person Ing. Renata Kadlecova 
       Phone number +420 225 375 305 
       Personal e-mail  rkadlecova@fpv.cz 
Year of founding 1994 

National law on DGS Act No.21/1992 Coll., Section 13 (current version 
of the law)  

Nature of the scheme Mixed - Fund is established by Law but it is not a 
government agency 

Workforce employed by the DGS   
       Permanent Staff 4 
       Temporary Staff 1 
       Additional workforce in case of emergency NO 

Supervisory authority of the DGS Ministry of Finance is the regulator. The scheme 
is an independent body 

Supervisory authority of the DGS members Central Bank 

Relationship with ICS (Investor Compensation Scheme) NO 

List of other DGS in your country - 
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Coverage – CZ Covered/Not 
covered Description t€ 

List of deposits excluded from guarantee following Annex I of 
Directive 94/19/EC       

1) Deposits by financial institutions as defined in Article 1(6) of Directive 
89/646/EEC Not covered 

    

2) Deposits by insurance undertakings Not covered     
3) Deposits by government and central administrative authorities Covered     
4) Deposits by provincial, regional, local and municipal authorities Covered     
5) Deposits by collective investment undertakings Not covered     
6) Deposits by pension and retirement funds Not covered     
7) Deposits by a credit institution's own directors, managers, members 
personally liable, holders of at least 5 % of the credit institution's capital, 
persons responsible for carrying out the statutory audits of the credit 
institution's accounting documents and depositors of similar status in 
other companies in the same group 

Not covered 

    

8) Deposits by close relatives and third parties acting on behalf of the 
depositors referred to in 7 Not covered 

    

9) Deposits by other companies in the same group Covered     
10) Non-nominative deposits Not covered     
11) Deposits for which the depositor has, on an individual basis, credit 
institution rates and financial concessions which have helped to 
aggravate its financial situation 

Covered 
    

12) Debt securities issued by the same institution and liabilities arising 
out of own acceptances and promissory notes Not covered 

    

13) Deposits in currencies other than those of the Member States Covered     
14) Deposits by companies which are of such a size that they are not 
permitted to draw up abridged balance sheets pursuant to Article 11 of 
the Fourth Council Directive 78/660/EEC) of 25 July 1978 based on 
Article 54 (3) (g) of the Treaty on the annual accounts of certain types of 
companies 

Covered 

    

Other types of deposits beyond those defined in Annex I of 
Directive 94/19/EC NO 

    

Temporarily High Deposit Balances NO     
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Cross border operations - CZ Number Country/Description 

Number of EEA branches asking for topping-up and 
corresponding countries 1 

4 branches from Poland, 
Iceland, Ireland and 
England, as of 31/12/08. 1 
branch only from UK, as 
of 31/03/09. 

Number of your DGS which had asked for topping up in another 
EEA MS  1 Slovakia 

Number of bilateral agreements with other EEA MS not related 
with topping-up and corresponding countries 1 

Bilateral agreement 
regarding cooperation has 
been signed with 
Hungary's DGS. 

Non-EEA branches obliged to participate in the scheme YES  
In case branches from other countries are members of your DGS, 
do they apply set-off rules different from the ones adopted in your 
country? 

NO  

Potential problematic situations in case of cross border 
intervention No experience  

In case of bilateral agreements, do you believe there are still gaps 
not covered by the agreement which might cause problems in 
case of intervention? 

Yes, set-off  
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Quantitative data - CZ 2004 2005 2006 2007 2008 Additional information 
Exchange rate 30.464 29.000 27.485 26.628 26.875   

Level of coverage (€) 27 778 27 778 25 000 25 000 50 000 
The level of coverage has 

been increased to 50 000 € 
since 15/12/08 

Coinsurance 10% 10% 10% 10% - 
Coinsurance has been no 

more applied since 
15/12/08 

TOTAL amount of deposits (t€) 52 033 000 64 125 000 70 765 872 81 530 720 87 739 535   
    TOTAL amount local members (t€) n.a. 63 913 000 n.a. n.a. n.a.   
    TOTAL amount EU branches (t€) n.a. n.a.   
    TOTAL amount EEA branches (t€) 

n.a. 212 000 n.a. 
0 n.a.   

    TOTAL amount non EEA branches (t€) n.a. 0 0 0 0   
Total amount of eligible deposits (t€) 48 388 000 57 943 000 64 980 899 75 784 888 77 804 651   
    ELIGIBLE amount local members (t€) n.a. 57 754 000 n.a. n.a. n.a.   
    ELIGIBLE amount EU branches (t€) n.a. n.a.   
    ELIGIBLE amount EEA branches (t€) 

n.a. 189 000 n.a. 
0 n.a.   

    ELIGIBLE amount non EEA branches (t€) n.a. 0 0 0 0   
Total amount of covered deposits (t€) 27 299 000 31 541 000 32 781 517 36 014 721 44 837 209   
    COVERED amount local members (t€) n.a. 31 439 000 n.a. n.a. n.a.   
    COVERED amount EU branches (t€) n.a. n.a.   
    COVERED amount EEA branches (t€) 

n.a. 102 000 n.a. 
0 n.a.   

    COVERED amount non EEA branches (t€) n.a. 0 0 0 0   
Data at DEPOSITOR LEVEL n.a. n.a. n.a. n.a. n.a.   

 
 

Quantitative data - CZ 2004 2005 2006 2007 2008 Additional 
information 

NUMBER OF MEMBERS 28 27 45 45 43   
    NUMBER of local members 27 26 44 44 38   
    NUMBER of EU branches 1 4   
    NUMBER of EEA branches 

1 1 1 
0 1   

    NUMBER of non-EEA members 0 0 0 0 0   
Number of deposits 17 407 475 15 932 072 n.a. n.a. n.a.   
    NUMBER local members n.a. n.a. n.a. n.a. n.a.   
    NUMBER EU branches n.a. n.a. n.a. n.a. n.a.   
    NUMBER from EEA branches n.a. n.a. n.a. 0 0   
    NUMBER non EEA branches n.a. n.a. 0 0 0   
Number of eligible deposits n.a. n.a. 16 092 000 15 520 000 15 839 000   
    NUMBER local members n.a. n.a. n.a. n.a. n.a.   
    NUMBER EU branches n.a. n.a. n.a. n.a. n.a.   
    NUMBER EEA branches n.a. n.a. n.a. 0 n.a.   
    NUMBER non EEA branches n.a. n.a. 0 0 0   
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Top 10 - CZ Name (if available) t€ 

Date of reference 31/12/2008   
Kind of deposits Eligible   
Members:     
       X1   16 844 651 
       X2   16 509 767 
       X3   14 690 233 
       X4   4 818 605 
       X5    4 427 907 
       X6   3 255 814 
       X7   2 801 860 
       X8   2 027 907 
       X9   1 998 140 
       X10   1 339 535 
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Premium - CZ   

Funding mechanism Ex-ante 

Contribution base 

Amount of eligible deposits. For BANKS, the average amount of 
the amount of eligible deposits in the previous year including 
interested accrued. For SAVING BANKS, the average amount 
using the quarterly stocks of the amount of eligible deposits in the 
previous year excluding advance payments of state support. 

Initial fee NO 
De-minimis threshold No 

Contributions’ description BANKS: 0.1% of the contribution base SAVING BANKS: 0.05% of 
the contribution base 

Frequency Yearly 
Minimum contribution NO 
Maximum contribution NO (see below) 
Risk-based contributions NO 

Extraordinary contribution 

No change has been introduced to extraordinary contributions 
since 2007. BDIF Management Board may decide to increase the 
annual premium due up to 1.5% of the total amount of eligible 
deposits. In case the resources are insufficient the Fund may also 
require its members to pay the annual contribution in advance. 

Data available to your DGS 
about DGS members Eligible 

Data provided by… Central Bank 
Method to measure the risk of 
the DGS members NO 

Wish to introduce risk-based 
contributions NO 

Potential problems with risk-
based contributions Availability of information for risk assessment 

Indicators applied for risk-based 
correction - 

Experience in a member failing 
to pay contributions NO 
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Funding - CZ   

Minimum fund size  NO 
Target fund size  NO 
Reimbursements to members NO 
Contributions from Government / 
Central Bank / Supervisory authorities 

NO, however the Czech National Bank can impose financial 
assistance, remedial measures and conservatorship 

Guarantee from Government / Central 
Bank / Supervisory authorities NO 

Borrowing allowed YES, the DGS may obtain necessary funds on the market only 

Experience of shortcoming of funds 
YES, in 2003 the DGS was granted a syndicated loan from 
domestic banks in order to have enough fund to reimburse 
depositors of a failed bank (approx. 106 m€) 

Funds manager DGS 

Types of investments 

Domestic government bonds, bonds issued by EU or OECD 
governments or central banks, bonds issued by banks, 
commercial companies, municipalities or by IBRD, EBRD, EIB. 
Minimum rating of the issuer of any instrument has to be equal or 
higher than S&P’s A- level. Instruments denominated in USD, 
EUR or national currencies of EU member states (excl. HUF) 
may not exceed 20% of the portfolio. 

Ex-post allocation only ex-ante 
Tools for rapid transfer of liquidity in 
case of need 

The fund may obtain necessary funds on the market only (either 
single bank loan, syndicated loan or bond issue) 

Maximum limit to borrowing No limit is set. However the limit is in practice around 10-years 
income 

Estimation of total funds available 1 100 000 000 € (i.e. approximately 10 years income) = 
syndicated loan + bond issue 

Number of DGS members below the 
total amount of funds available 

About 80% out of 44 members (individually -19 credit unions, 13 
banks, 3 bank building societies) 

Time necessary to sell/divest the 
assets the fund is invested in approx 2 weeks, if the market is enough liquid. 
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Fund’s quantitative 
data - CZ 

2004  
(t€) 

2005  
(t€) 

2006  
(t€) 

2007       
(t€) 

2008       
(t€) Description 

Fund size 157 500 177 900 233 145 304 492 367 405   

Total expenditures 116 100 1 700 1 000 861 665 
Total expenditures = interventions + 
administrative costs + loan interest + loan 
repayments 

Reimbursement to 
members 5 000 0 0 0 0   

Administrative 
expenses 400 700 600 585 489   

Expenditures for 
interventions n.a. 1 000 400 0 0   

Other expenditures  n.a. 0 0 n.a. n.a.   

Total income 237 500 14 200 57 400 65 050 74 630 
Total income = bank premiums + income 
from judicial compositions and bankruptcy 
proceedings + interest and other income + 
accepted loans. 

Total contribution 
from premia 134 900 5 700 48 300 57 407 63 969   

Total contributions 
for administrative 
expenses 

0 0 0 0 0   
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Intervention - CZ Description 

Authority in charge to decide that a credit 
institution is in a default situation The Czech National Bank 

Time necessary do declare that an institution is in a 
default situation 

The competent authority is obliged to intervene within 21 
days after the bank is unable to repay. 

Are claims from depositors required before 
initiating the repayment process? NO 

Entity in charge of collecting claims from 
depositors (if applicable) Not appropriate 

Entity in charge of collecting data on deposits from 
the failed bank Defaulting Bank. Within 3 months after the declaration. 

Entity in charge of verifying that claims are eligible Defaulting Bank. Within 6 months after the declaration. 

Entity in charge of calculating the amount to be 
repaid Defaulting Bank. Within 3 months after the declaration. 

Entity in charge of applying co-insurance (if 
applicable) Not Appropriate 

Entity in charge of applying set-off principle (if 
applicable) Defaulting Bank. Within 3 months after the declaration. 

Entity in charge of accessing to the money of the 
DGS fund (if ex-ante) DGS. Within 3 months after the declaration 

Entity in charge of accessing to contributions from 
DGS members DGS. As of 31 January of the following year. 

Entity in charge of the payout procedure DGS. Within 5 years after the beginning of the payout.  

Set-off According to the Act, the depositor's liabilities due to the 
bank shall be deducted from the payout amount only. 

Impact of set-off discontinuation n.a. 
Retention rights NO 

DGS mandate 
The DGS only payout depositors. The Czech National 
Bank can impose financial assistance, remedial measures 
and conservatorship 

Preventive intervention NO (see above) 
Responsible authority for DGS intervention Czech National Bank 

Triggering event for DGS intervention 
Declaration of the CB that the bank is unable to meet its 
commitments to eligible persons. Such notification shall be 
issued at the latest 21 days after the date on which the 
material fact was established. 

DGS intervention procedure 
After notification the Fund has to: 
- establish official contacts with the trustee/liquidator and 
ask him to provide data                                                           

Responsible authority for DGS PREVENTIVE 
intervention Only compensation 

Triggering event for DGS PREVENTIVE intervention - 
DGS PREVENTIVE intervention procedure - 
Has your DGS ever faced a cross-border 
intervention/failure? NO 

Description of emergency payout mechanism (if 
allowed) NO. This mechanism is not intended. 
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Quantitative 
interventions 
- CZ 

Year Type of 
Intervention 

Default 
(Y/N) 

Total 
Cost (t€) 

Total Cost 
paid by 
DGS (t€) 

Administrative 
Cost (t€) 

Cost Barely due 
to the 

Intervention (t€) 
Type of 
Member 

1 1995 Payout of 
Depositors YES 34 900 34 900 n.a. n.a. local 

2 1996 Payout of 
Depositors YES 7 900 7 900 n.a. n.a. local 

3 1996 Payout of 
Depositors YES 36 700 36 700 n.a. n.a. local 

4 1996 Payout of 
Depositors YES 21 100 21 100 n.a. n.a. local 

5 1996 Payout of 
Depositors YES 39 100 39 100 n.a. n.a. local 

6 1998 Payout of 
Depositors YES 15 600 15 600 n.a. n.a. local 

7 1999 Payout of 
Depositors YES 84 400 84 400 n.a. n.a. local 

8 1999 Payout of 
Depositors YES 243 200 243 200 n.a. n.a. local 

9 2003 Payout of 
Depositors YES 4 900 4 900 n.a. n.a. local 

10 2003 Payout of 
Depositors YES 450 800 450 800 n.a. n.a. local 
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Payout - CZ Description 

3-months period for payout enforced YES 

Limit for depositors to claim the money YES, 5 years from the starting date of 
payment 

Time when the DGS operatively starts 
repaying depositors within 3 months from declaration 

Access to depositors' data NO, only in case of intervention 
Possibility to use external resources to 
payout  YES 

Description of DGS resources paying agent appointed by DGS 

Cooperation deficiency with other 
authorities involved in payout NO 

Extension of payout period in past 
intervention YES 

Average time to start payout procedure 2-3-months 

Average time to complete payout 
procedure 5 years (Statute of limitation) 

Interest on frozen deposit NO 

Advance payment in case of payout NO 

Priority rule for payout NO 

Contingency planning or crisis 
simulation in force NO 

Payment methods used  Cash and money transfer via agent   
Suggestions on quickest payment 
method Both 

Number of claims verified per day n.a. 

Software to manage the payout in force 
in your DGS NO 

Currency used for payout (local or 
original denomination) Local  
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Payout 
steps 
CZ 

Stage Entity responsible. for 
reaching the time limit Time limit Legal base 

1 Notification from the Czech 
National Bank The Czech National Bank 

At the latest 21 days after 
the date on which the 
material fact was 
established 

Act No. 21/1992 Coll., on 
Banks. 

2 
Negotiation with failed bank, 
preparation of database for 
reimbursements 

Deposit Insurance Fund, 
failed bank 

Within 1-2 month after the 
date on which the 
notification from the Czech 
National Bank was 
delivered 

Act No. 21/1992 Coll., on 
Banks, internal regulation 

3 

Determination of paying 
agent (bank for payment of 
compensations) and 
completion of a contract and 
determination of auditor 

Deposit Insurance Fund, 
paying agent, auditor 

up to 3 month after the 
date on which the 
notification from the Czech 
National Bank was 
delivered 

contract 

4 Payment of compensation 
for elegible person 

Deposit Insurance Fund, 
paying agent 

Within 5 years from the 
date determined as the 
date of commencement of 
payments 

Act No. 21/192 Coll., on 
Banks. 

5 
Claim the Fund’s 
receivables at a bankrutpcy 
court 

Deposit Insurance Fund 2 months after the 
declaration of bankruptcy 

Act on Bankruptcy and 
Composition No. 328/1991 
Coll. 
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Quantitative 
Payout CZ 

Total 
number of 
deposits to 

payout 

Total 
amount of 
deposits to 
payout (t€) 

Time to 
Complete 
the Payout 

number 
3 

months 

number 
6 

months 

number 
9 

months 

amount 
3 

months 

amount 
6 

months 

amount 
9 

months 
notes 

1 12 000 18 800 
8 years 
(regular + 
additional 
repayments) 

n.a. n.a. n.a. n.a. n.a. n.a. 
18.8 mil. of covered deposits by law + 16.1 
mil. of additional repayments up to the 
increased limit. The increased limit is 
4,000,000 CZK (around 45,000 €) 

2 3 950 7 900 5 years n.a. n.a. n.a. n.a. n.a. n.a.       
3 21 900 36 700 5 years n.a. n.a. n.a. n.a. n.a. n.a.       
4 39 200 21 100 5 years n.a. n.a. n.a. n.a. n.a. n.a.       
5 18 450 39 100 5 years n.a. n.a. n.a. n.a. n.a. n.a.       

6 4 800 12 700 
9 years 
(regular + 
additional 
repayments) 

n.a. n.a. n.a. n.a. n.a. n.a. 
12.7 mil. of covered deposits by law + 2.9 mil. 
of additional repayments up to the increased 
limit 

7 18 000 67 700 
8 years 
(regular + 
additional 
repayments) 

n.a. n.a. n.a. n.a. n.a. n.a. 
67.7 mil. of covered deposits by law + 16.7 
mil. of additional repayments up to the 
increased limit 

8 64 100 172 900 
8 years 
(regular + 
additional 
repayments) 

n.a. n.a. n.a. n.a. n.a. n.a. 
172.9 mil. of covered deposits by law + 70.3 
mil. of additional repayments up to the 
increased limit 

9 1 790 4 900 5 years 73.20% 75.70% 77.10% 96.00% 98.60% 99.00%       
10 133 000 450 800 5 years 80.40% 82.90% 83.90% 95.60% 97.80% 98.50%       
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XXIV.4 Denmark 
 

General Information - DK   
DGS name (national language) Garantifonden for indskydere og investorer 

DGS name (English language) The Guarantee Fund for Depositors and 
Investors 

Contact information   

       Address Niels Juels Gade 7, P.O. Boks 2082, DK-1013 
Copenhagen K 

       Phone number (+45) 33 14 62 45 
       Web site www.gii.dk 
       General e-mail address gii@gii.dk 
       Contact person Viggo Sørensen and Hans Chr. Knudsen 
       Phone number - 
       Personal e-mail  HCK@nationalbanken.dk 
Year of founding 1987 
National law on DGS Act No. 850 of 23 December 1987 
Nature of the scheme Private 
Workforce employed by the DGS   
       Permanent Staff 1.5 
       Temporary Staff 0 

       Additional workforce in case of emergency YES, up till now from the central bank. At the last 
case in 1999 3 persons. 

Supervisory authority of the DGS Danish Financial Supervisory Authority 
Supervisory authority of the DGS members Danish Financial Supervisory Authority 

Relationship with ICS (Investor Compensation Scheme) 

Since 1998, the Fund is composed of three 
departments: 
(1) credit institutes department; 
(2) mortgage department; 
(3) investment companies department 

List of other DGS in your country - 
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Coverage – DK Covered/Not 
covered Description t€ 

List of deposits excluded from guarantee following Annex I of 
Directive 94/19/EC       

1) Deposits by financial institutions as defined in Article 1(6) of 
Directive 89/646/EEC 

Covered     

2) Deposits by insurance undertakings Covered     
3) Deposits by government and central administrative authorities Covered     
4) Deposits by provincial, regional, local and municipal authorities Covered     
5) Deposits by collective investment undertakings Covered     
6) Deposits by pension and retirement funds Covered     
7) Deposits by a credit institution's own directors, managers, members 
personally liable, holders of at least 5 % of the credit institution's 
capital, persons responsible for carrying out the statutory audits of the 
credit institution's accounting documents and depositors of similar 
status in other companies in the same group 

      

8) Deposits by close relatives and third parties acting on behalf of the 
depositors referred to in 7 

Covered     

9) Deposits by other companies in the same group Not covered     
10) Non-nominative deposits Not covered     
11) Deposits for which the depositor has, on an individual basis, credit 
institution rates and financial concessions which have helped to 
aggravate its financial situation 

Covered     

12) Debt securities issued by the same institution and liabilities arising 
out of own acceptances and promissory notes 

Not covered     

13) Deposits in currencies other than those of the Member States Covered     
14) Deposits by companies which are of such a size that they are not 
permitted to draw up abridged balance sheets pursuant to Article 11 of 
the Fourth Council Directive 78/660/EEC) of 25 July 1978 based on 
Article 54 (3) (g) of the Treaty on the annual accounts of certain types 
of companies 

Covered     

Other types of deposits beyond those defined in Annex I of 
Directive 94/19/EC 

 The Fund fully covers:  
1) Pension accounts  
2) Lawyers' clients accounts.  
3) Deposits of the purchase price for real 
property up to 9 month after the deposit 
has been made.   

  

Temporarily High Deposit Balances NO     
 



 41

 

Cross border operations - DK Number Country/Description 

Number of EEA branches asking for topping-up and 
corresponding countries 4 

UK (until 2008), SE and NL 
(still in place), IC (ended 
03/09) 

Number of your DGS which had asked for topping up in another 
EEA MS  1 NO (since 2007) and SE 

(since 2008) 

Number of bilateral agreements with other EEA MS not related 
with topping-up and corresponding countries 1 

There is one agreement with 
Poland, which sets general 
rules of cooperation and 
provides information about 
functioning principles of each 
scheme 

Non-EEA branches obliged to participate in the scheme - NO 
In case branches from other countries are members of your DGS, 
do they apply set-off rules different from the ones adopted in your 
country? 

- NO 

Potential problematic situations in case of cross border 
intervention - NO 

In case of bilateral agreements, do you believe there are still gaps 
not covered by the agreement which might cause problems in 
case of intervention? 

- YES, coverage on a net basis 
and on a gross basis 
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Quantitative data - DK 2004 2005 2006 2007 2008 Additional 
information 

Exchange rate 7.4388 7.4605 7.4560 7.4583 7.4506   

Level of coverage (€) 40 000 40 000 40 000 40 000 40 000 

Increase to 50 000 
€ in June 2009. It 
will be further 
raised to 100 000 € 
in October 2010. 

Coinsurance - - - - -   
TOTAL amount of deposits (t€) 136 123 568 154 138 060 170 332 618 205 810 976 n.a.   
    TOTAL amount local members (t€) n.a. 151 130 031 167 784 335 202 861 242 n.a.   
    TOTAL amount EU branches (t€) 2 548 283 3 083 813 n.a.   
    TOTAL amount EEA branches (t€) 

n.a. 3 008 030 
n.a. n.a. n.a.   

    TOTAL amount non EEA branches (t€) n.a. 0 0 0 0   
Total amount of eligible deposits (t€) n.a. n.a. n.a. n.a. n.a.   
    ELIGIBLE amount local members (t€) n.a. n.a. n.a. n.a. n.a.   
    ELIGIBLE amount EU branches (t€) n.a. n.a. n.a. n.a. n.a.   
    ELIGIBLE amount EEA branches (t€) n.a. n.a. n.a. n.a. n.a.   
    ELIGIBLE amount non EEA branches (t€) n.a. n.a. n.a. n.a. n.a.   
Total amount of covered deposits (t€) 52 612 115 57 307 821 61 695 279 68 648 352 n.a.   
    COVERED amount local members (t€) n.a. 56 846 836 61 306 330 68 219 299 n.a.   
    COVERED amount EU branches (t€) 388 948 429 052 n.a.   
    COVERED amount EEA branches (t€) 

n.a. 460 985 
n.a. n.a. n.a.   

    COVERED amount non EEA branches (t€) n.a. 0 0 0 0   
Data at DEPOSITOR LEVEL n.a. n.a. n.a. n.a. n.a.   

 
 

Quantitative data - DK 2004 2005 2006 2007 2008 Additional 
information 

NUMBER OF MEMBERS 217 210 204 198 203   
    NUMBER of local members 212 205 198 193 199   
    NUMBER of EU branches 4 3   
    NUMBER of EEA branches 

5 5 6 
1 1   

    NUMBER of non-EEA members 0 0 0 0 0   
Number of deposits n.a. n.a. n.a. n.a. n.a.   
    NUMBER local members n.a. n.a. n.a. n.a. n.a.   
    NUMBER EU branches n.a. n.a. n.a. n.a. n.a.   
    NUMBER from EEA branches n.a. n.a. n.a. n.a. n.a.   
    NUMBER non EEA branches n.a. n.a. n.a. n.a. n.a.   
Number of eligible deposits n.a. n.a. n.a. n.a. n.a.   
    NUMBER local members n.a. n.a. n.a. n.a. n.a.   
    NUMBER EU branches n.a. n.a. n.a. n.a. n.a.   
    NUMBER EEA branches n.a. n.a. n.a. n.a. n.a.   
    NUMBER non EEA branches n.a. n.a. n.a. n.a. n.a.   
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Premium - DK   

Funding mechanism 
Mixture of ex-ante and ex-post. 25% is paid in cash 
and 75% takes the form of pledges to guarantee 
payment, if the need arises 

Contribution base Amount of covered deposits 
Initial fee NO 

De-minimis threshold Practical rule: Returned overviews (e.g. the address is 
unknown) below EUR 13 are dropped. 

Contributions’ description 

The Act states that the capital of the Fund shall not 
total less than DKK 3.2 billion. The practice has been 
that contribution is levied only in case the fund is below 
the minimum level. In this case 
1) the overall amount of contributions necessary to 
feed the DGS fund is decided                                           
2) the amount is apportioned among the DGS’ 
members on the basis of their contribution base 

Frequency 

The accumulated contributions are recalculated and 
rebalanced each year. The Fund calculates every year 
each institution’s share of the accumulated 
contributions (according to the development in the 
deposit and stock of security covered by the Fund). 

Minimum contribution n.a. 

Maximum contribution 
The total aggregated contributions of all banks shall 
not, on an annual basis, exceed an amount equivalent 
to 0.2% of the total amount of deposits 

Risk-based contributions NO 

Extraordinary contribution YES, but these contributions are limited to the 
maximum listed above 

Data available to your DGS about DGS members total, covered 
Data provided by… DGS Members 

Method to measure the risk of the DGS members NO 

Wish to introduce risk-based contributions n.a. 

Potential problems with risk-based contributions n.a. 

Indicators applied for risk-based correction - 
Experience in a member failing to pay 
contributions NO 
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Funding - DK   

Minimum fund size  YES, the capital of the DGS shall not be less than EUR 429,500,000. Once the 
minimum capital of the fund is reached, no contributions are collected 

Target fund size  Equal to the minimum fund. 

Reimbursements to members 
When the commitment of an institution to pay contributions has terminated 
repayment shall be effected in accordance with Article 5(3) and 5(2) of the 
Executive Order 

Contributions from Government / 
Central Bank / Supervisory 
authorities 

NO 

Guarantee from Government / 
Central Bank / Supervisory 
authorities 

YES, the Minister of Economic and Business Affairs may, with the approval of 
the Finance Committee of the Parliament, provide a guarantee for a loan made 
to the DGS 

Borrowing allowed 

YES, a department of the DGS may borrow an amount equivalent to 50% of the 
required size of liquid cash funds of the other departments of the DGS, however 
not exceeding DKK 100 million per protection scheme, to cover commitments 
which have arisen in a single financial year. The loan shall be granted by the 
other departments in proportion to the total contributions of the department 

Experience of shortcoming of 
funds NO 

Funds manager DGS 
Types of investments Short term Government bonds and deposit in the Central Bank 

Ex-post allocation YES, 25% of contribution is paid in cash and the rest takes the form of pledges 
to guarantee payment 

Tools for rapid transfer of liquidity 
in case of need 

- Pledges to guarantee payment              
- Additional contributions if the capital in the department does not meet the 
minimum requirement of 3.2 bDKK 

Maximum limit to borrowing No limit 
Estimation of total funds available In principle unlimited 
Number of DGS members below 
the total amount of funds available In principle all 

Time necessary to sell/divest the 
assets the fund is invested in A couple of days 
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Fund’s quantitative data - 
DK 

2004 
(t€) 

2005 
(t€) 

2006 
(t€) 

2007      
(t€) 

2008      
(t€) Description 

Fund size 473 329 475 839 479 587 489 410 498 719   

Total expenditures 210 210 151 -72 183 A repayment occurred in 
2007 

Reimbursement to members 0 0 0 0 0   

Administrative expenses 210 148 151 97 183   

Expenditures for 
interventions n.a. 0 0 0 0   

Other expenditures  n.a. 0 0 0 0   

Total income 6 429 4 148 2 805 9 823 9 309   

Total contribution from 
premia 0 0 0 0 0   

Total contributions for 
administrative expenses 0 0 0 0 0   
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Intervention - DK Description 

Authority in charge to decide that a credit 
institution is in a default situation The Financial Supervisory Authority 

Time necessary do declare that an 
institution is in a default situation A couple of days 

Are claims from depositors required before 
initiating the repayment process? 

YES, to claim for compensation from the Fund, the depositor 
or investor needs to contact another institution undertaking 
similar business as the institution that has failed, which will 
then file the claim to the Fund on the depositors or investors 
behalf. As soon as the Fund has checked and approved the 
claim, the compensation payment will be transferred to the 
depositors or investors account in the institution that filed the 
claim.  

Entity in charge of collecting claims from 
depositors (if applicable) DGS 

Entity in charge of collecting data on 
deposits from the failed bank DGS 

Entity in charge of verifying that claims are 
eligible DGS 

Entity in charge of calculating the amount to 
be repaid DGS 

Entity in charge of applying co-insurance (if 
applicable) Not Appropriate 

Entity in charge of applying set-off principle 
(if applicable) DGS 

Entity in charge of accessing to the money 
of the DGS fund (if ex-ante) DGS 

Entity in charge of accessing to 
contributions from DGS members DGS 

Entity in charge of the payout procedure DGS 

Set-off 
According to Act coverage shall be calculated after deduction 
of obligations to the institution. Set-off is applied to the full 
amount, i.e. in case obligations are equal or higher to the 
deposits, no payment is done  

Impact of set-off discontinuation n.a. 
Retention rights NO 
DGS mandate Compensation of depositors 
Preventive intervention NO 
Responsible authority for DGS intervention Danish Financial Supervisory Authority 
Triggering event for DGS intervention Declaration of default 
DGS intervention procedure See table 
Responsible authority for DGS PREVENTIVE 
intervention Only compensation from 2007 

Triggering event for DGS PREVENTIVE 
intervention - 

DGS PREVENTIVE intervention procedure - 
Has your DGS ever faced a cross-border 
intervention/failure? In March 2009 a potential crossborder failure 

Description of emergency payout 
mechanism (if allowed) NO. The mechanism is not intended at the moment. 
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Quantitative 
interventions 
- DK 

Year Type of 
Intervention 

Default 
(Y/N) 

Total 
Cost (t€) 

Total Cost 
paid by 
DGS (t€) 

Administrative 
Cost (t€) 

Cost Barely 
due to the 

Intervention 
(t€) 

Type of 
Member 

1 1994 Payout of 
Depositors YES 1 002 374 n.a. n.a. local 

2 1994 Payout of 
Depositors YES 10 705 2 152 n.a. n.a. local 

3 1995 Payout of 
Depositors YES 26 592 22 343 n.a. n.a. local 

4 1999 
Payout of 

Depositors and 
Investors 

YES 1 558 390 n.a. n.a. local 

 



 48

 

Payout - DK Description 

3-months period for payout 
enforced YES 

Limit for depositors to claim the 
money YES, 6 months 

Time when the DGS operatively 
starts repaying depositors Declaration from Supervisory Authority 

Access to depositors' data NO, information is obtained form the failed institute 
Possibility to use external 
resources to payout  YES, staff from Central Bank or members banks 

Description of DGS resources - 
Cooperation deficiency with 
other authorities involved in 
payout 

NO 

Extension of payout period in 
past intervention YES, but for an investment company 

Average time to start payout 
procedure n.a. 

Average time to complete 
payout procedure n.a. 

Interest on frozen deposit NO 
Advance payment in case of 
payout NO 

Priority rule for payout NO 

Contingency planning or crisis 
simulation in force YES, crisis simulation from time to time 

Payment methods used  Money transfer 
Suggestions on quickest 
payment method Safe and slight administration 

Number of claims verified per 
day n.a. 

Software to manage the payout 
in force in your DGS 

YES, the Fund has designed a software to manage 
payout 

Currency used for payout (local 
or original denomination) Local  
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Payout 
steps DK Stage Entity responsible. for reaching 

the time limit Time limit Legal base 

1 Declaration of default Danish Financial Supervisory 
Authority n.a. - 

2 
Overview to the individual depositor or 
investor of their total outstanding 
accounts including interest calculated 
up to the failure 

Fund No later than one month after failure declaration  Section 22 of the 
Executive Order 

3 
Contact another institution undertaking 
similar business as the failed institution 
which will then file the claim to the 
Fund on his behalf 

Depositor 6 months  Section 26 of the 
Executive Order 

4 
Check, approve the claim, transfer of 
compensation payment in the 
institution that filed the claim      

Fund (in principle the receiver) 

Liability shall not commence until 7 days after notice 
of the suspension of payments has been given. 
Compensation shall finish within 3 months after the 
commencement of the suspension of payments or 
compulsory winding up. 

 Section 16 of the Act 

 
 

Quantitative 
Payout DK 

Total number of 
deposits to payout 

Total amount 
of deposits to 

payout (t€) 

Time to 
Complete the 

Payout 
number 

3 months 
number 

6 months 
number 

9 months 
amount 3 
months 

amount 6 
months 

amount 9 
months notes 

1 170 1 002 3 months 99.0% 99.0% 99.0% 99.0% 99.0% 99.0%       
2 1 869 10 705 3 months 99.0% 99.0% 99.0% 99.0% 99.0% 99.0%       
3 1 736 26 592 3 months 99.0% 99.0% 99.0% 99.0% 99.0% 99.0%       

4 204 1 558 3 months             99.0%             99.0% 
Payout of 
depositors and 
investors 
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XXIV.5 Germany 1  
 

General Information – DE1   

DGS name (national language) 
Entschädigungseinrichtung des 
Bundesverbandes Öffentlicher Banken 
Deutschlands GmbH 

DGS name (English language) Compensatory fund of the Association of German 
Public Sector Banks (statutory deposit-protection) 

Contact information   
       Address Lennéstrasse 11, D 10785 Berlin, Germany 
       Phone number +49 30 81920 
       Web site www.voeb.de 
       General e-mail address - 
       Contact person Dr. Stephan Rabe 
       Phone number +49 30 8192160 
       Personal e-mail  stephan.rabe@voeb.de 
Year of founding 1998 

National law on DGS Law of August 1998, Einlagensicherungs- und 
Anlegerentschädigungsgesetz - EAEG 

Nature of the scheme Private 
Workforce employed by the DGS   
       Permanent Staff 2 
       Temporary Staff 3 

       Additional workforce in case of emergency Staff from Labor market and from their 
commercial service unit in Bonn 

Supervisory authority of the DGS Financial Service Regulatory Authority 
Supervisory authority of the DGS members Financial Service Regulatory Authority 

Relationship with ICS (Investor Compensation Scheme) YES, the scheme covers both depositors and 
investors 

List of other DGS in your country 

1) The German Private Commercial Banks 
Compensation Scheme for Depositors and 
Investors 
2) Protection Scheme of National Association of 
German Cooperative Banks                                     
3) Deposit Protection Scheme for Saving Banks 
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Coverage – DE1 Covered/Not 
covered Description t€ 

List of deposits excluded from guarantee following Annex I of 
Directive 94/19/EC       

1) Deposits by financial institutions as defined in Article 1(6) of Directive 
89/646/EEC 

Not covered     

2) Deposits by insurance undertakings Not covered     
3) Deposits by government and central administrative authorities Not covered     
4) Deposits by provincial, regional, local and municipal authorities Not covered     
5) Deposits by collective investment undertakings Not covered     
6) Deposits by pension and retirement funds Covered     
7) Deposits by a credit institution's own directors, managers, members 
personally liable, holders of at least 5 % of the credit institution's capital, 
persons responsible for carrying out the statutory audits of the credit 
institution's accounting documents and depositors of similar status in 
other companies in the same group 

Not covered     

8) Deposits by close relatives and third parties acting on behalf of the 
depositors referred to in 7 

Not covered     

9) Deposits by other companies in the same group Not covered     
10) Non-nominative deposits Covered     
11) Deposits for which the depositor has, on an individual basis, credit 
institution rates and financial concessions which have helped to 
aggravate its financial situation 

Not covered     

12) Debt securities issued by the same institution and liabilities arising 
out of own acceptances and promissory notes 

Not covered     

13) Deposits in currencies other than those of the Member States Not covered     
14) Deposits by companies which are of such a size that they are not 
permitted to draw up abridged balance sheets pursuant to Article 11 of 
the Fourth Council Directive 78/660/EEC) of 25 July 1978 based on 
Article 54 (3) (g) of the Treaty on the annual accounts of certain types of 
companies 

Not covered     

Other types of deposits beyond those defined in Annex I of 
Directive 94/19/EC 

NO     

Temporarily High Deposit Balances NO     
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Cross border operations – DE1 Number Country/Description 

Number of EEA branches asking for topping-up and 
corresponding countries -  

Number of your DGS which had asked for topping up in another 
EEA MS  -  

Number of bilateral agreements with other EEA MS not related 
with topping-up and corresponding countries -  

Non-EEA branches obliged to participate in the scheme   - 
In case branches from other countries are members of your DGS, 
do they apply set-off rules different from the ones adopted in your 
country? 

  - 

Potential problematic situations in case of cross border 
intervention   - 

In case of bilateral agreements, do you believe there are still gaps 
not covered by the agreement which might cause problems in 
case of intervention? 

  - 
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Quantitative data – DE1 2004 2005 2006 2007 2008 Additional information 
Exchange rate - - - - -   

Level of coverage (€) 22 222 22 222 22 222 22 222 22 222 
Coverage level increased to 
50 000 € as of 30th June 
2009. 10% co-insurance is 
also abolished 

Coinsurance 10% 10% 10% 10% 10%   
TOTAL amount of deposits (t€) n.a. n.a. n.a. n.a. n.a.   
    TOTAL amount local members (t€) n.a. n.a. n.a. n.a. n.a.   
    TOTAL amount EU branches (t€) n.a. n.a. n.a. n.a. n.a.   
    TOTAL amount EEA branches (t€) n.a. n.a. n.a. n.a. n.a.   
    TOTAL amount non EEA branches (t€) n.a. n.a. n.a. n.a. n.a.   
Total amount of eligible deposits (t€) n.a. n.a. n.a. n.a. n.a.   
    ELIGIBLE amount local members (t€) n.a. n.a. n.a. n.a. n.a.   
    ELIGIBLE amount EU branches (t€) n.a. n.a. n.a. n.a. n.a.   
    ELIGIBLE amount EEA branches (t€) n.a. n.a. n.a. n.a. n.a.   
    ELIGIBLE amount non EEA branches (t€) n.a. n.a. n.a. n.a. n.a.   
Total amount of covered deposits (t€) n.a. n.a. n.a. n.a. n.a.   
    COVERED amount local members (t€) n.a. n.a. n.a. n.a. n.a.   
    COVERED amount EU branches (t€) n.a. n.a. n.a. n.a. n.a.   
    COVERED amount EEA branches (t€) n.a. n.a. n.a. n.a. n.a.   
    COVERED amount non EEA branches (t€) n.a. n.a. n.a. n.a. n.a.   
Data at DEPOSITOR LEVEL n.a. n.a. n.a. n.a. n.a.   

 
 

Quantitative data – DE1 2004 2005 2006 2007 2008 Additional 
information 

NUMBER OF MEMBERS n.a. 19 18 18 20   
    NUMBER of local members n.a. 19 18 18 20   
    NUMBER of EU branches n.a. 0 0   
    NUMBER of EEA branches n.a. 

0 0 
0 0   

    NUMBER of non-EEA members n.a. 0 0 0 0   
Number of deposits n.a. n.a. n.a. n.a. n.a.   
    NUMBER local members n.a. n.a. n.a. n.a. n.a.   
    NUMBER EU branches n.a. n.a. n.a. n.a. n.a.   
    NUMBER from EEA branches n.a. n.a. n.a. n.a. n.a.   
    NUMBER non EEA branches n.a. n.a. n.a. n.a. n.a.   
Number of eligible deposits n.a. n.a. n.a. n.a. n.a.   
    NUMBER local members n.a. n.a. n.a. n.a. n.a.   
    NUMBER EU branches n.a. n.a. n.a. n.a. n.a.   
    NUMBER EEA branches n.a. n.a. n.a. n.a. n.a.   
    NUMBER non EEA branches n.a. n.a. n.a. n.a. n.a.   
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Premium – DE1   

Funding mechanism Ex-ante 
Contribution base Amount of eligible deposits 

Initial fee YES, 0.03% of the contribution base, with a minimum 
of 5 000 € 

De-minimis threshold NO 
Contributions’ description 0.016% of the contribution base 
Frequency Yearly 
Minimum contribution 5 000 € 
Maximum contribution 0.6% of own funds 
Risk-based contributions NO 

Extraordinary contribution 

YES, up to five times the annual contribution or entry 
fee, after three consecutive years limited to the double 
annual contribution or entry fee.(individual exemption 
on request if bank in jeopardy because of extraordinary 
contributions) 

Data available to your DGS about DGS members total, financial statement 
Data provided by… members and BAFIN 

Method to measure the risk of the DGS members YES, early warning 

Wish to introduce risk-based contributions - 

Potential problems with risk-based contributions - 

Indicators applied for risk-based correction - 
Experience in a member failing to pay 
contributions NO 
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Funding – DE1   

Minimum fund size  NO 
Target fund size  NO 
Reimbursements to members NO 
Contributions from Government / 
Central Bank / Supervisory authorities NO 

Guarantee from Government / Central 
Bank / Supervisory authorities NO 

Borrowing allowed YES 
Experience of shortcoming of funds NO 
Funds manager DGS 
Types of investments c.i. 
Ex-post allocation only ex-ante 
Tools for rapid transfer of liquidity in 
case of need n.a. 

Maximum limit to borrowing no limit 
Estimation of total funds available n.a. 
Number of DGS members below the 
total amount of funds available n.a. 

Time necessary to sell/divest the 
assets the fund is invested in Funds are available on very short notice 

 
 

Fund’s quantitative data – 
DE1 

2004 
(t€) 

2005 
(t€) 

2006 
(t€) 

2007      
(t€) 

2008      
(t€) Description 

Fund size n.a. n.a. n.a. n.a. n.a.   
Total expenditures n.a. 144 144 n.a. n.a.   

Reimbursement to members n.a. 0 0 n.a. n.a.   

Administrative expenses n.a. 144 144 n.a. n.a.   

Expenditures for 
interventions n.a. 0 0 n.a. n.a.   

Other expenditures  n.a. 0 0 n.a. n.a.  

Total income n.a. n.a. n.a. n.a. n.a.  

Total contribution from 
premia n.a. n.a. n.a. n.a. n.a.   

Total contributions for 
administrative expenses n.a. n.a. n.a. n.a. n.a.   
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Intervention – DE1 Description 

Authority in charge to decide that a credit 
institution is in a default situation Financial Supervisory Authority (Bafin) 

Time necessary do declare that an institution 
is in a default situation n.a. 

Are claims from depositors required before 
initiating the repayment process? YES 

Entity in charge of collecting claims from 
depositors (if applicable) DGS 

Entity in charge of collecting data on deposits 
from the failed bank DGS 

Entity in charge of verifying that claims are 
eligible DGS 

Entity in charge of calculating the amount to 
be repaid DGS 

Entity in charge of applying co-insurance (if 
applicable) DGS 

Entity in charge of applying set-off principle (if 
applicable) Not Appropriate 

Entity in charge of accessing to the money of 
the DGS fund (if ex-ante) DGS 

Entity in charge of accessing to contributions 
from DGS members DGS 

Entity in charge of the payout procedure DGS 
Set-off NO 
Impact of set-off discontinuation No set-off 
Retention rights NO 
DGS mandate Only compensation of depositors 
Preventive intervention NO 
Responsible authority for DGS intervention BAFIN 
Triggering event for DGS intervention No payment possible in the present and/or in the future 

DGS intervention procedure 

1) DGS provides all customers with extensive information about the 
statement of a case of compensation and the following procedure.  
2) The creditors need to notify their claim for compensation vis-à-vis 
the DGS within one year. 
3) The DGS compensates depositors within three months after the 
statement of the compensation case by BaFin 

Responsible authority for DGS PREVENTIVE 
intervention BAFIN 

Triggering event for DGS PREVENTIVE 
intervention n.a. 

DGS PREVENTIVE intervention procedure 
DGS is not in charge of preventive interventions. Preventive 
Interventions are only possible within the volunatry compensation 
scheme (Einlagensicherungsfonds) 

Has your DGS ever faced a cross-border 
intervention/failure? NO 

Description of emergency payout mechanism 
(if allowed) NO 
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Payout – DE1 Description 

3-months period for payout 
enforced YES 

Limit for depositors to claim the 
money 1 year after the notification of the compensation case 

Time when the DGS operatively 
starts repaying depositors No experience 

Access to depositors' data YES, periodically, regular special examination of every 
member 

Possibility to use external 
resources to payout  n.a. 

Description of DGS resources n.a. 
Cooperation deficiency with 
other authorities involved in 
payout 

n.a. 

Extension of payout period in 
past intervention No intervention 

Average time to start payout 
procedure No intervention 

Average time to complete 
payout procedure No intervention 

Interest on frozen deposit n.a. 
Advance payment in case of 
payout NO 

Priority rule for payout NO 

Contingency planning or crisis 
simulation in force 

YES. Tested on a monthly basis. Last test was 
succesful 

Payment methods used  Money transfer 
Suggestions on quickest 
payment method Fast, traceable and secure 

Number of claims verified per 
day No experience 

Software to manage the payout 
in force in your DGS NO 

Currency used for payout (local 
or original denomination) Local 
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Payout 
steps - 
DE1 

Stage Entity responsible. for reaching 
the time limit Time limit Legal base 

1 
Determination of a 
compensation case and 
notification to the DGS 

BaFin 
No later than 21 days 
after unability to repay 
deposits 

EAEG 5 

2 Notification to depositors 
and payout DGS n.a. EAEG 5 

3 Failing institution Provide the DGS with documents for 
the compensation of the creditors  n.a. EAEG 5 

4 Submission of claim Depositor 
Within 1 year from the 
date of notification that 
compensation is 
payable 

EAEG 5 
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XXIV.6 Germany 2 
 

General Information – DE2   
DGS name (national language) Entschädigungseinrichtung deutscher Banken GmbH 

DGS name (English language) The German Private Commercial Banks Compensation 
Scheme for Depositors and Investors 

Contact information   
       Address 10178 Berlin, Burgstrasse 28 
       Phone number +49 - 30 - 590011960 
       Web site www.bdb.de 
       General e-mail address - 
       Contact person Dirk Cupei 
       Phone number +49 - 30 1663 3180 
       Personal e-mail  Dirk.Cupei@bdb.de 
Year of founding 1998 

National law on DGS 

"Gesetz zur Umsetzung der EG-Einlagensicherungsrichtlinie 
und der EG-Anlegerentschädigungsrichtlinie" vom 16. July 
1998, especially Art. 1 of this law which regulates mainly the 
deposit insurance schemes, so called "Einlagensicherungs- und 
Anlegerentschädigungsgesetz" 

Nature of the scheme 

Mixed: the scheme is a private legal person, a limited company. 
The funds of the scheme are a special governmental fund. The 
scheme has been entrusted with the responsibility of a 
compensation scheme and acts public. So the legal form of the 
scheme is private but all actions that the scheme takes are 
public  

Workforce employed by the DGS   
       Permanent Staff 8 
       Temporary Staff 0 

       Additional workforce in case of emergency YES, from the German Auditing Association (PV) and from the 
Banking Association itself 

Supervisory authority of the DGS Financial Service Regulatory Authority 
Ministry of Finance 

Supervisory authority of the DGS members Financial Service Regulatory Authority 
Relationship with ICS (Investor Compensation 
Scheme) The scheme covers both depositors and investors 

List of other DGS in your country 

1) Compensatory fund of the Association of German Public 
Sector Banks 
2) Protection Scheme of National Association of German 
Cooperative Banks 
3) Deposit Protection Scheme for Saving Banks 
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Coverage – DE2 Covered/Not 
covered Description t€ 

List of deposits excluded from guarantee following Annex I of 
Directive 94/19/EC       

1) Deposits by financial institutions as defined in Article 1(6) of Directive 
89/646/EEC 

Not covered     

2) Deposits by insurance undertakings Not covered     
3) Deposits by government and central administrative authorities Not covered     
4) Deposits by provincial, regional, local and municipal authorities Not covered     
5) Deposits by collective investment undertakings Not covered     
6) Deposits by pension and retirement funds Not covered     
7) Deposits by a credit institution's own directors, managers, members 
personally liable, holders of at least 5 % of the credit institution's capital, 
persons responsible for carrying out the statutory audits of the credit 
institution's accounting documents and depositors of similar status in 
other companies in the same group 

Not covered     

8) Deposits by close relatives and third parties acting on behalf of the 
depositors referred to in 7 

Not covered     

9) Deposits by other companies in the same group Not covered     
10) Non-nominative deposits Not covered     
11) Deposits for which the depositor has, on an individual basis, credit 
institution rates and financial concessions which have helped to 
aggravate its financial situation 

Not covered     

12) Debt securities issued by the same institution and liabilities arising 
out of own acceptances and promissory notes 

Not covered     

13) Deposits in currencies other than those of the Member States Not covered     
14) Deposits by companies which are of such a size that they are not 
permitted to draw up abridged balance sheets pursuant to Article 11 of 
the Fourth Council Directive 78/660/EEC) of 25 July 1978 based on 
Article 54 (3) (g) of the Treaty on the annual accounts of certain types of 
companies 

Not covered     

Other types of deposits beyond those defined in Annex I of 
Directive 94/19/EC 

DGS covers less 
possibile, the 
voluntary one 
covers ALL 
deposits 

    

Temporarily High Deposit Balances NO     
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Cross border operations – DE2 Number Country/Description 

Number of EEA branches asking for topping-up and 
corresponding countries -   

Number of your DGS which had asked for topping up in another 
EEA MS  -   

Number of bilateral agreements with other EEA MS not related 
with topping-up and corresponding countries -   

Non-EEA branches obliged to participate in the scheme YES   
In case branches from other countries are members of your DGS, 
do they apply set-off rules different from the ones adopted in your 
country? 

n.a.   

Potential problematic situations in case of cross border 
intervention 

no cases, no 
info   

In case of bilateral agreements, do you believe there are still gaps 
not covered by the agreement which might cause problems in 
case of intervention? 

no cases, no 
info   
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Quantitative data – DE2 2004 2005 2006 2007 2008 Additional 
information 

Exchange rate - - - - -  

Level of coverage (€) 22 222 22 222 22 222 22 222 22 222 
50 000 € from 
01/07/09 and 
100 000 € from 
2011 

Coinsurance 10%  10% 10% 10% 10%   
TOTAL amount of deposits (t€) 1 042 565 227 n.a. n.a. n.a. n.a.   
    TOTAL amount local members (t€) n.a. n.a. n.a. n.a. n.a.   
    TOTAL amount EU branches (t€) n.a. n.a. n.a. n.a. n.a.   
    TOTAL amount EEA branches (t€) n.a. n.a. n.a. n.a. n.a.   
    TOTAL amount non EEA branches (t€) n.a. n.a. n.a. n.a. n.a.   
Total amount of eligible deposits (t€) 463 126 083 n.a. n.a. n.a. n.a.   
    ELIGIBLE amount local members (t€) n.a. n.a. n.a. n.a. n.a.   
    ELIGIBLE amount EU branches (t€) n.a. n.a. n.a. n.a. n.a.   
    ELIGIBLE amount EEA branches (t€) n.a. n.a. n.a. n.a. n.a.   
    ELIGIBLE amount non EEA branches (t€) n.a. n.a. n.a. n.a. n.a.   
Total amount of covered deposits (t€) n.a. n.a. n.a. n.a. n.a.   
    COVERED amount local members (t€) n.a. n.a. n.a. n.a. n.a.   
    COVERED amount EU branches (t€) n.a. n.a. n.a. n.a. n.a.   
    COVERED amount EEA branches (t€) n.a. n.a. n.a. n.a. n.a.   
    COVERED amount non EEA branches (t€) n.a. n.a. n.a. n.a. n.a.   
Data at DEPOSITOR LEVEL n.a. n.a. n.a. n.a. n.a.   

 
 

Quantitative data – DE2 2004 2005 2006 2007 2008 Additional 
information 

NUMBER OF MEMBERS 222 215 n.a. n.a. n.a.   
    NUMBER of local members 203 195 n.a. n.a. n.a.   
    NUMBER of EU branches n.a. n.a. n.a.   
    NUMBER of EEA branches 

0 0 
n.a. n.a. n.a.   

    NUMBER of non-EEA members 19 20 n.a. n.a. n.a.   
Number of deposits n.a. n.a. n.a. n.a. n.a.   
    NUMBER local members n.a. n.a. n.a. n.a. n.a.   
    NUMBER EU branches n.a. n.a. n.a. n.a. n.a.   
    NUMBER from EEA branches n.a. n.a. n.a. n.a. n.a.   
    NUMBER non EEA branches n.a. n.a. n.a. n.a. n.a.   
Number of eligible deposits n.a. n.a. n.a. n.a. n.a.   
    NUMBER local members n.a. n.a. n.a. n.a. n.a.   
    NUMBER EU branches n.a. n.a. n.a. n.a. n.a.   
    NUMBER EEA branches n.a. n.a. n.a. n.a. n.a.   
    NUMBER non EEA branches n.a. n.a. n.a. n.a. n.a.   
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Premium – DE2   

Funding mechanism Ex-ante 
Contribution base Amount of eligible deposits 

Initial fee YES, 0.05% of the contribution base, with a minimum 
of  15 000 € 

De- minimis threshold NO 
Contributions’ description Annual contribution of 0.016% of the contribution base. 
Frequency Yearly 
Minimum contribution 1 000 € 
Maximum contribution NO 
Risk-based contributions n.a. 
Extraordinary contribution YES, without a limit 
Data available to your DGS about DGS members n.a. 
Data provided by… n.a. 

Method to measure the risk of the DGS members n.a. 

Wish to introduce risk-based contributions n.a. 

Potential problems with risk-based contributions n.a. 

Indicators applied for risk-based correction n.a. 
Experience in a member failing to pay 
contributions n.a. 
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Funding – DE2   

Minimum fund size  The fund must always reach two times the amount of the 
last regular annual contributions 

Target fund size  NO 
Reimbursements to members NO 
Contributions from Government / 
Central Bank / Supervisory authorities NO 

Guarantee from Government / Central 
Bank / Supervisory authorities NO 

Borrowing allowed YES, from everybody who could give a credit in the case of 
insufficiency of funds 

Experience of shortcoming of funds NO 
Funds manager n.a. 
Types of investments n.a. 
Ex-post allocation n.a. 
Tools for rapid transfer of liquidity in 
case of need n.a. 

Maximum limit to borrowing n.a. 
Estimation of total funds available n.a. 
Number of DGS members below the 
total amount of funds available n.a. 

Time necessary to sell/divest the 
assets the fund is invested in n.a. 

 
 

Fund’s quantitative data – 
DE2 

2004 
(t€) 

2005 
(t€) 

2006 
(t€) 

2007      
(t€) 

2008      
(t€) Description 

Fund size n.a. n.a. n.a. n.a. n.a.   
Total expenditures 919 n.a. n.a. n.a. n.a.   
Reimbursement to members 0 n.a. n.a. n.a. n.a.   

Administrative expenses 828 n.a. n.a. n.a. n.a.   
Expenditures for 
interventions n.a. n.a. n.a. n.a. n.a.   

Other expenditures  n.a. n.a. n.a. n.a. n.a.  

Total income 40 292 n.a. n.a. n.a. n.a.  

Total contribution from 
premia 37 065 n.a. n.a. n.a. n.a.   

Total contributions for 
administrative expenses 0 n.a. n.a. n.a. n.a.   



 65

 

Intervention – DE2 Description 

Authority in charge to decide that a credit institution is in a 
default situation BaFin 

Time necessary do declare that an institution is in a default 
situation n.a. 

Are claims from depositors required before initiating the 
repayment process? YES 

Entity in charge of collecting claims from depositors (if 
applicable) DGS 

Entity in charge of collecting data on deposits from the 
failed bank DGS 

Entity in charge of verifying that claims are eligible DGS 

Entity in charge of calculating the amount to be repaid DGS 

Entity in charge of applying co-insurance (if applicable) DGS 

Entity in charge of applying set-off principle (if applicable) DGS 
Entity in charge of accessing to the money of the DGS 
fund (if ex-ante) DGS 

Entity in charge of accessing to contributions from DGS 
members DGS 

Entity in charge of the payout procedure DGS 

Set-off 

The claim to compensation of the creditor of the institution 
shall be based on the amount and size of the creditor's 
deposits or the liabilities to him resulting from investment 
business, taking due account of any set-off and 
counterclaims of the institution 

Impact of set-off discontinuation Problems are related to superposition with bankruptcy law 
and data quality 

Retention rights 

YES, the claim to compensation of the creditor of the 
institution shall be based on the amount and size of the 
creditor's deposits or the liabilities to him resulting from 
investment business, taking due account of any set-off and 
counterclaims of the institution 

DGS mandate Only compensation of depositors 
Preventive intervention NO 
Responsible authority for DGS intervention n.a. 
Triggering event for DGS intervention n.a. 
DGS intervention procedure n.a. 
Responsible authority for DGS PREVENTIVE intervention n.a. 
Triggering event for DGS PREVENTIVE intervention n.a. 
DGS PREVENTIVE intervention procedure n.a. 
Has your DGS ever faced a cross-border 
intervention/failure? n.a. 

Description of emergency payout mechanism (if allowed) NO, only few cases of real need 
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Payout –DE2 Description 

3-months period for payout 
enforced n.a. 

Limit for depositors to claim the 
money n.a. 

Time when the DGS operatively 
starts repaying depositors n.a. 

Access to depositors' data n.a. 
Possibility to use external 
resources to payout  n.a. 

Description of DGS resources n.a. 
Cooperation deficiency with 
other authorities involved in 
payout 

n.a. 

Extension of payout period in 
past intervention n.a. 

Average time to start payout 
procedure n.a. 

Average time to complete 
payout procedure n.a. 

Interest on frozen deposit n.a. 
Advance payment in case of 
payout n.a. 

Priority rule for payout n.a. 

Contingency planning or crisis 
simulation in force n.a. 

Payment methods used  n.a. 
Suggestions on quickest 
payment method n.a. 

Number of claims verified per 
day n.a. 

Software to manage the payout 
in force in your DGS n.a. 

Currency used for payout (local 
or original denomination) n.a. 
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XXIV.7 Germany 3 
 

General Information – DE3   

DGS name (national language) Sicherungseinrichtung des Bundesverband der 
Deutschen Volksbanken und Raiffeisenbanken 

DGS name (English language) Protection Scheme of National Association of 
German Cooperative Banks  

Contact information   
       Address Heussallee 5, D-53113 Bonn 
       Phone number +49-(0)228-509-0 
       Web site www.bvr.de 
       General e-mail address sicherungseinrichtung@bvr.de 
       Contact person Dr. Ralf Benna 
       Phone number +49 228 509 418 
       Personal e-mail  r.benna@bvr.de 
Year of founding 1934 

National law on DGS 

German law "Gesetz zur Umsetzung der EG-
Einlagensicherungs- und 
Anlegerentschädigungsrichtlinie" as amended on 
01.08.1998. The law is "under review" and it is 
planned to be adapted according to the new EU-
Directive 94/19/EC till 30th of June 2009 at the 
latest. 

Nature of the scheme Private 
Workforce employed by the DGS   
       Permanent Staff 36 
       Temporary Staff 0 

       Additional workforce in case of emergency 

YES, in a first step use the other workforce of the 
BVR (app. 120 FTE) and then ask in a second 
step the Regional Cooperative Auditing 
Association with their workforce of in total app.  
2 000 FTE over all 

Supervisory authority of the DGS Financial Services Regulatory Authority 
Supervisory authority of the DGS members Financial Services Regulatory Authority 

Relationship with ICS (Investor Compensation Scheme) There is no relationship to an investor 
compensation scheme. 

List of other DGS in your country 

1) The German Private Commercial Banks 
Compensation Scheme for Depositors and 
Investors 
2) Compensatory Fund of the Association of 
German Public Sector Banks                                 
3) Deposit Protection Scheme for Saving Banks 
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Coverage – DE3 Covered/Not 
covered Description t€ 

List of deposits excluded from guarantee following Annex I of 
Directive 94/19/EC       

1) Deposits by financial institutions as defined in Article 1(6) of Directive 
89/646/EEC 

Covered     

2) Deposits by insurance undertakings Covered     
3) Deposits by government and central administrative authorities Covered     
4) Deposits by provincial, regional, local and municipal authorities Covered     
5) Deposits by collective investment undertakings Covered     
6) Deposits by pension and retirement funds Covered     
7) Deposits by a credit institution's own directors, managers, members 
personally liable, holders of at least 5 % of the credit institution's capital, 
persons responsible for carrying out the statutory audits of the credit 
institution's accounting documents and depositors of similar status in 
other companies in the same group 

Covered     

8) Deposits by close relatives and third parties acting on behalf of the 
depositors referred to in 7 

Covered     

9) Deposits by other companies in the same group Covered     
10) Non-nominative deposits Covered     
11) Deposits for which the depositor has, on an individual basis, credit 
institution rates and financial concessions which have helped to 
aggravate its financial situation 

Covered     

12) Debt securities issued by the same institution and liabilities arising 
out of own acceptances and promissory notes 

Covered     

13) Deposits in currencies other than those of the Member States Covered     
14) Deposits by companies which are of such a size that they are not 
permitted to draw up abridged balance sheets pursuant to Article 11 of 
the Fourth Council Directive 78/660/EEC) of 25 July 1978 based on 
Article 54 (3) (g) of the Treaty on the annual accounts of certain types of 
companies 

Covered     

Other types of deposits beyond those defined in Annex I of 
Directive 94/19/EC 

Not 
appropriate 

    

Temporarily High Deposit Balances NO     
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Cross border operations – DE3 Number Country/Description 

Number of EEA branches asking for topping-up and 
corresponding countries -   

Number of your DGS which had asked for topping up in another 
EEA MS  -   

Number of bilateral agreements with other EEA MS not related 
with topping-up and corresponding countries -   

Non-EEA branches obliged to participate in the scheme non EEA obliged   
In case branches from other countries are members of your DGS, 
do they apply set-off rules different from the ones adopted in your 
country? 

n.a.   

Potential problematic situations in case of cross border 
intervention n.a.   

In case of bilateral agreements, do you believe there are still gaps 
not covered by the agreement which might cause problems in 
case of intervention? 

n.a.   
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Quantitative data – DE3 2004 2005 2006 2007 2008 Additional 
information 

Exchange rate - - - - -   

Level of coverage (€) 22 222 22 222 22 222 22 222 22 222 

This point is not 
appropriate. The 
system is an 
institutional 
protection 
system. 

Coinsurance 10% 10% 10% 10% 10%   
TOTAL amount of deposits (t€) 513 172 000 532 000 000 551 100 000 573 800 000 590 000 000   
    TOTAL amount local members (t€) n.a. 532 000 000 n.a. 573 800 000 n.a.   
    TOTAL amount EU branches (t€) 0 0 0   
    TOTAL amount EEA branches (t€) 

n.a. 0 
n.a. 0 0   

    TOTAL amount non EEA branches (t€) n.a. 0 0 0 0   
Total amount of eligible deposits (t€) n.a. n.a. 551 100 000 573 800 000 590 000 000   
    ELIGIBLE amount local members (t€) n.a. n.a. n.a. 573 800 000 n.a.   
    ELIGIBLE amount EU branches (t€) 0 0 0   
    ELIGIBLE amount EEA branches (t€) 

n.a. 0 
n.a. 0 0   

    ELIGIBLE amount non EEA branches (t€) n.a. 0 0 0 0   
Total amount of covered deposits (t€) n.a. n.a. 551 100 000 573 800 000 590 000 000   
    COVERED amount local members (t€) n.a. n.a. n.a. n.a. n.a.   
    COVERED amount EU branches (t€) 0 0 0   
    COVERED amount EEA branches (t€) 

n.a. 0 
n.a. 0 0   

    COVERED amount non EEA branches (t€) n.a. 0 0 0 0   
Data at DEPOSITOR LEVEL n.a. n.a. n.a. n.a. n.a.   

 
 

Quantitative data – DE3 2004 2005 2006 2007 2008 Additional 
information 

NUMBER OF MEMBERS 1 335 1 299 1 255 1 238 1 209   
    NUMBER of local members 1 335 1 299 1 255 1 238 1 209   
    NUMBER of EU branches 0 0   
    NUMBER of EEA branches 

0 0 0 
0 0   

    NUMBER of non-EEA members 0 0 0 0 0   
Number of deposits n.a. n.a. n.a. n.a. n.a.   
    NUMBER local members n.a. n.a. n.a. n.a. n.a.   
    NUMBER EU branches n.a. n.a. n.a.   
    NUMBER from EEA branches 

n.a. n.a. 
n.a. n.a. n.a.   

    NUMBER non EEA branches n.a. n.a. n.a. n.a. n.a.   
Number of eligible deposits n.a. n.a. n.a. n.a. n.a.   
    NUMBER local members n.a. n.a. n.a. n.a. n.a.   
    NUMBER EU branches n.a. n.a. n.a.   
    NUMBER EEA branches 

n.a. n.a. 
n.a. n.a. n.a.   

    NUMBER non EEA branches n.a. n.a. n.a. n.a. n.a.   
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Top 10 – DE3 Name (if available) t€ 

Date of reference 31/12/2007   
Kind of deposits Total   
Members:     

       X1 DZ Bank AG, Frankfurt (whole 
group/concern) 77 600 000 

       X2 WGZ Bank AG, Düsseldorf 
(whole group/concern) 16 400 000 

       X3 Deutsche Apotheker- und 
Ärztebank eG, Düsseldorf 14 600 000 

       X4 Münchner Hypothekenbank, 
München 8 100 000 

       X5  Sparda-Bank Baden-
Württemberg eG, Stuttgart 7 700 000 

       X6 Berliner Volksbank eG, Berlin 7 500 000 

       X7 Sparda-Bank Südwest eG, 
Mainz 6 000 000 

       X8 Sparda-Bank West eG, 
Düsseldorf 5 900 000 

       X9 BBBank eG, Karlsruhe 4 900 000 

       X10 Frankfurter Volksbank eG, 
Frankfurt 4 100 000 
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Premium – DE3   

Funding mechanism Ex-ante 
Contribution base Risk weighted assets (balance sheet) 
Initial fee YES, three times the amount of the regular contribution 
De-minimis threshold NO 

Contributions’ description 

The annual contribution equals  
RBP* FP*contribution base  
where RBP is a risk-based percentage varying between 90%-
140%, and FP is a annual fixed percentage varying between 
0.05-0.2% 

Frequency Yearly 

Minimum contribution The minimum annual fixed percentage  is 
0.045%=0.05%*90% 

Maximum contribution The maximum annual fixed percentage  is 
0.28%=0.2%*140% 

Risk-based contributions YES 

Extraordinary contribution 

YES, in case assistance has to be provided and the fund size 
is not sufficient, the guarantee union can be "called" and we 
are allowed to collect eight times the amount of regular 
contribution (0.4 %). It may also be possible to call a general 
assembly of all member banks, which can decide to choose 
any other contribution level. In such a case at one hand the 
guarantee union can be "called" and we are allowed to collect 
eight times the amount of regular contribution (0.4 %). And on 
the other hand it may be possible to make a general 
assembly of all member banks and they are free to decide 
any other contribution. 

Data available to your DGS about DGS members Total, eligible, covered, financial statement, primarily lendings 
to customers, and any other necessary information. 

Data provided by… 
Regional Auditing Association in the regular annual case; in 
all other cases they may contact the member banks directly, 
or the responsible cooperative central bank, or the Regional 
Auditing Association. 

Method to measure the risk of the DGS members YES 

Wish to introduce risk-based contributions - 

Potential problems with risk-based contributions - 

Indicators applied for risk-based correction 
8 key figures relating to their assets, earnings and risks: 
economic performance, financial statement, primarily lending 
to customers, internal rating and ratios 

Experience in a member failing to pay 
contributions NO 
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Funding – DE3   

Minimum fund size  NO 
Target fund size  NO 
Reimbursements to members NO 
Contributions from Government / 
Central Bank / Supervisory authorities NO 

Guarantee from Government / Central 
Bank / Supervisory authorities NO 

Borrowing allowed YES, under special circumstances after consultation and discussion with the 
national supervision authority BaFin 

Experience of shortcoming of funds NO 

Funds manager DGS has mandated the Management of the money of the guarantee fund to a 
professional asset manager with clear rules for the asset allocation 

Types of investments Primillary bonds with "tripple A-Rating" and no default risk of the issuer 
Ex-post allocation only ex-ante 

Tools for rapid transfer of liquidity in 
case of need 

There are two typs of funds managed with the money of BVR-guarantee fund: 
1) a long-term-fund with an asset allocation (mod. duration app. 3 years) 
2) a short-term-fund with a very short duration and a high degree of liquidity. 
With this structure a rapid transfer (nearly "over-night", max. 3 days) is assured! 

Maximum limit to borrowing - 

Estimation of total funds available 
As you know, we are not allowed to mention the volume of the fund (see the 
regulations in our statute); but the supervisory authorities (BaFin and Deutsche 
Bundesbank) know the amount 

Number of DGS members below the 
total amount of funds available Not appropriate 

Time necessary to sell/divest the assets 
the fund is invested in 

There are two types of funds: 
1) a long-term-fund with an asset allocation (mod. duration app. 3 years) 
2) a short-term-fund with a high degree of liquidity which assures a rapid transfer 
(max. 3 days) 

 
Fund’s quantitative data – 
DE3 

2004 
(t€) 

2005 
(t€) 

2006 
(t€) 

2007      
(t€) 

2008      
(t€) Description 

Fund size n.a. n.a. n.a. n.a. n.a.   
Total expenditures n.a. n.a. n.a. n.a. n.a.   
Reimbursement to members n.a. n.a. n.a. n.a. n.a.   

Administrative expenses n.a. n.a. n.a. n.a. n.a.   
Expenditures for 
interventions n.a. n.a. n.a. n.a. n.a.   

Other expenditures  n.a. n.a. n.a. n.a. n.a.  
Total income n.a. n.a. n.a. n.a. n.a.  
Total contribution from 
premia n.a. n.a. n.a. n.a. n.a.   

Total contributions for 
administrative expenses n.a. n.a. n.a. n.a. n.a.   
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Intervention – DE3 Description 

Authority in charge to decide 
that a credit institution is in a 
default situation 

Not Appropriate 

Time necessary do declare 
that an institution is in a 
default situation 

Not Appropriate 

Are claims from depositors 
required before initiating the 
repayment process? 

Not Appropriate 

Entity in charge of collecting 
claims from depositors (if 
applicable) 

Not Appropriate 

Entity in charge of collecting 
data on deposits from the 
failed bank 

Not Appropriate 

Entity in charge of verifying 
that claims are eligible Not Appropriate 

Entity in charge of calculating 
the amount to be repaid Not Appropriate 

Entity in charge of applying 
co-insurance (if applicable) Not Appropriate 

Entity in charge of applying 
set-off principle (if applicable) Not Appropriate 

Entity in charge of accessing 
to the money of the DGS fund 
(if ex-ante) 

Not Appropriate 

Entity in charge of accessing 
to contributions from DGS 
members 

Not Appropriate 

Entity in charge of the payout 
procedure Not Appropriate 

Set-off Not Appropriate 
Impact of set-off 
discontinuation Not Appropriate 

Retention rights Not appropriate  

DGS mandate 
a) guarantees 
b) interest-bearing and interest-free loans 
c) subsidies 

Preventive intervention YES, only preventive interventions 
Responsible authority for 
DGS intervention 

only preventive interventions through the BVR-Protection scheme on 
basis of our statute 

Triggering event for DGS 
intervention Only preventive interventions 

DGS intervention procedure Only preventive interventions 
Responsible authority for 
DGS PREVENTIVE 
intervention 

Board of the DGS 
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Triggering event for DGS 
PREVENTIVE intervention Escalation in the risk monitorig system 

DGS PREVENTIVE 
intervention procedure 

1) Analysis of the classification of members provided by the monitoring 
system results based on year-end financial statements 
2) The protection scheme contacts all banks that are given a B-
classification or worse and request of additional information and/or 
supplementary discussions with local management 
3) Following the analysis of further documentation banks are assigned 
to one of 3 categories: "monitored bank", "actively supported bank" and 
"bank requiring reorganisation" 
4) Depending on the class, agreements with the management of the 
banks to implement adequate measures 
5) In the case of any abnormality (e. g. in the risk-structure, the 
earnings-situation, and/or the asset-situation) will contact the bank, 
independent of the classification-results and the year-end financial 
statement. 

Has your DGS ever faced a 
cross-border 
intervention/failure? 

NO 

Description of emergency 
payout mechanism (if 
allowed) 

Not Appropriate 
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Payout – DE3 Description 

3-months period for payout 
enforced Not applicable 

Limit for depositors to claim the 
money Not applicable 

Time when the DGS operatively 
starts repaying depositors Not applicable 

Access to depositors' data YES, on request 
Possibility to use external 
resources to payout  Not applicable 

Description of DGS resources Not applicable 
Cooperation deficiency with 
other authorities involved in 
payout 

NO 

Extension of payout period in 
past intervention Not applicable 

Average time to start payout 
procedure Not applicable 

Average time to complete 
payout procedure Not applicable 

Interest on frozen deposit Not applicable 
Advance payment in case of 
payout Not applicable 

Priority rule for payout Not applicable 

Contingency planning or crisis 
simulation in force NO 

Payment methods used  Not applicable 
Suggestions on quickest 
payment method Not applicable 

Number of claims verified per 
day Not applicable 

Software to manage the payout 
in force in your DGS Not applicable 

Currency used for payout (local 
or original denomination) Not applicable 
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XXIV.8 Germany 4 
 

General Information – DE4   
DGS name (national language) Haftungsverbund der Sparkassen-Finanzgruppe 

DGS name (English language) Joint Liability Scheme of the Sparkassen-
Finanzgruppe 

Contact information   
       Address - 
       Phone number 030 20225 1060 
       Web site www.dsgv.de 
       General e-mail address - 
       Contact person Alexander Fest  and Hartmut Frings  
       Phone number n.a. 

       Personal e-mail  Alexander.Fest@dsgv.de 
Hartmut.Frings@dsgv.de 

Year of founding n.a. 
National law on DGS n.a. 
Nature of the scheme Private 
Workforce employed by the DGS   

       Permanent Staff 
decentralized system of 13 funds: staff working 
with the funds (organization: approx. 7, risk-
monitoring: approx. 11) central coordination of 
the funds (approx. 3) 

       Temporary Staff n.a. 

       Additional workforce in case of emergency YES, Ordering lawyers, accountants and 
additional staff within the association 

Supervisory authority of the DGS n.a. 
Supervisory authority of the DGS members n.a. 

Relationship with ICS (Investor Compensation Scheme) n.a. 

List of other DGS in your country 

1) Compensatory fund of the Association of 
German Public Sector Banks 
2) The German Private Commercial Banks 
Compensation Scheme for Depositors and 
Investors 
3) Protection Scheme of National Association of 
German Cooperative Banks                                     
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Coverage – DE4 Covered/Not 
covered Description t€ 

List of deposits excluded from guarantee following Annex I of 
Directive 94/19/EC       

1) Deposits by financial institutions as defined in Article 1(6) of 
Directive 89/646/EEC 

Covered     

2) Deposits by insurance undertakings Covered     
3) Deposits by government and central administrative authorities Covered     
4) Deposits by provincial, regional, local and municipal authorities Covered     
5) Deposits by collective investment undertakings Covered     
6) Deposits by pension and retirement funds Covered     
7) Deposits by a credit institution's own directors, managers, 
members personally liable, holders of at least 5 % of the credit 
institution's capital, persons responsible for carrying out the statutory 
audits of the credit institution's accounting documents and depositors 
of similar status in other companies in the same group 

Covered     

8) Deposits by close relatives and third parties acting on behalf of the 
depositors referred to in 7 

Covered     

9) Deposits by other companies in the same group Covered     
10) Non-nominative deposits Covered     
11) Deposits for which the depositor has, on an individual basis, 
credit institution rates and financial concessions which have helped 
to aggravate its financial situation 

Covered     

12) Debt securities issued by the same institution and liabilities 
arising out of own acceptances and promissory notes 

Covered     

13) Deposits in currencies other than those of the Member States Covered     
14) Deposits by companies which are of such a size that they are not 
permitted to draw up abridged balance sheets pursuant to Article 11 
of the Fourth Council Directive 78/660/EEC) of 25 July 1978 based 
on Article 54 (3) (g) of the Treaty on the annual accounts of certain 
types of companies 

Covered     

Other types of deposits beyond those defined in Annex I of 
Directive 94/19/EC 

Not 
appropriate 

    

Temporarily High Deposit Balances NO     
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Cross border operations – DE4 Number Country/Description 

Number of EEA branches asking for topping-up and 
corresponding countries n.a.   

Number of your DGS which had asked for topping up in another 
EEA MS  n.a.   

Number of bilateral agreements with other EEA MS not related 
with topping-up and corresponding countries n.a.   

Non-EEA branches obliged to participate in the scheme n.a.   
In case branches from other countries are members of your DGS, 
do they apply set-off rules different from the ones adopted in your 
country? 

n.a.   

Potential problematic situations in case of cross border 
intervention n.a.   

In case of bilateral agreements, do you believe there are still gaps 
not covered by the agreement which might cause problems in 
case of intervention? 

n.a.   
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Quantitative data – DE4 2004 2005 2006 2007 2008 Additional 
information 

Exchange rate - - - - -  

Level of coverage (€) 22 222 22 222 22 222 22 222 22 222 

This point is not 
appropriate. 
The system is 
an institutional 
protection 
system. 

Coinsurance 10% 10% 10% 10% 10%   
TOTAL amount of deposits (t€) n.a. n.a. 1 006 004 000 1 047 728 000 1 125 933 000   
    TOTAL amount local members (t€) n.a. n.a. n.a. n.a. n.a.   
    TOTAL amount EU branches (t€) n.a. n.a. n.a. n.a. n.a.   
    TOTAL amount EEA branches (t€) n.a. n.a. n.a. n.a. n.a.   
    TOTAL amount non EEA branches (t€) n.a. n.a. n.a. n.a. n.a.   
Total amount of eligible deposits (t€) n.a. n.a. 1 006 004 000 1 047 728 000 1 125 933 000   
    ELIGIBLE amount local members (t€) n.a. n.a. n.a. n.a. n.a.   
    ELIGIBLE amount EU branches (t€) n.a. n.a. n.a. n.a. n.a.   
    ELIGIBLE amount EEA branches (t€) n.a. n.a. n.a. n.a. n.a.   
    ELIGIBLE amount non EEA branches (t€) n.a. n.a. n.a. n.a. n.a.   
Total amount of covered deposits (t€) n.a. n.a. 1 006 004 000 1 047 728 000 1 125 933 000   
    COVERED amount local members (t€) n.a. n.a. n.a. n.a. n.a.   
    COVERED amount EU branches (t€) n.a. n.a. n.a. n.a. n.a.   
    COVERED amount EEA branches (t€) n.a. n.a. n.a. n.a. n.a.   
    COVERED amount non EEA branches (t€) n.a. n.a. n.a. n.a. n.a.   
Data at DEPOSITOR LEVEL n.a. n.a. n.a. n.a. n.a.   

 
 

Quantitative data – DE4 2004 2005 2006 2007 2008 Additional 
information 

NUMBER OF MEMBERS n.a. n.a. n.a. 473 463   
    NUMBER of local members n.a. n.a. n.a. 473 463   
    NUMBER of EU branches n.a. n.a. n.a. 0 0   
    NUMBER of EEA branches n.a. n.a. n.a. 0 0   
    NUMBER of non-EEA members n.a. n.a. n.a. 0 0   
Number of deposits n.a. n.a. n.a. n.a. n.a.   
    NUMBER local members n.a. n.a. n.a. n.a. n.a.   
    NUMBER EU branches n.a. n.a. n.a. n.a. n.a.   
    NUMBER from EEA branches n.a. n.a. n.a. n.a. n.a.   
    NUMBER non EEA branches n.a. n.a. n.a. n.a. n.a.   
Number of eligible deposits n.a. n.a. n.a. n.a. n.a.   
    NUMBER local members n.a. n.a. n.a. n.a. n.a.   
    NUMBER EU branches n.a. n.a. n.a. n.a. n.a.   
    NUMBER EEA branches n.a. n.a. n.a. n.a. n.a.   
    NUMBER non EEA branches n.a. n.a. n.a. n.a. n.a.   
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Top 10 – DE4 Name (if available) t€ 

Date of reference 31/12/2007   
Kind of deposits balance sheets total   
Members:     
       X1   443 400 000 000 
       X2   415 600 000 000 
       X3   286 500 000 000 
       X4   204 900 000 000 
       X5    201 000 000 000 
       X6   173 800 000 000 
       X7   140 900 000 000 
       X8   106 482 000 000 
       X9   34 581 000 000 
       X10   31 060 000 000 
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Premium – DE4   

Funding mechanism n.a. 
Contribution base n.a. 
Initial fee n.a. 
De-minimis threshold NO 
Contributions’ description n.a. 
Frequency n.a. 
Minimum contribution n.a. 
Maximum contribution n.a. 
Risk-based contributions n.a. 
Extraordinary contribution n.a. 
Data available to your DGS about DGS members n.a. 
Data provided by… n.a. 

Method to measure the risk of the DGS members n.a. 

Wish to introduce risk-based contributions n.a. 

Potential problems with risk-based contributions n.a. 

Indicators applied for risk-based correction n.a. 
Experience in a member failing to pay 
contributions n.a. 
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Funding – DE4   

Minimum fund size  n.a. 
Target fund size  n.a. 
Reimbursements to members n.a. 
Contributions from Government / 
Central Bank / Supervisory authorities n.a. 

Guarantee from Government / Central 
Bank / Supervisory authorities n.a. 

Borrowing allowed n.a. 
Experience of shortcoming of funds n.a. 
Funds manager n.a. 
Types of investments n.a. 
Ex-post allocation n.a. 
Tools for rapid transfer of liquidity in 
case of need n.a. 

Maximum limit to borrowing n.a. 
Estimation of total funds available n.a. 
Number of DGS members below the 
total amount of funds available n.a. 

Time necessary to sell/divest the 
assets the fund is invested in n.a. 

 
 

Fund’s quantitative data – 
DE4 

2004 
(t€) 

2005 
(t€) 

2006 
(t€) 

2007      
(t€) 

2008      
(t€) Description 

Fund size n.a. n.a. n.a. n.a. n.a.   
Total expenditures n.a. n.a. n.a. n.a. n.a.   

Reimbursement to members n.a. n.a. n.a. n.a. n.a.   

Administrative expenses n.a. n.a. n.a. n.a. n.a.   
Expenditures for 
interventions n.a. n.a. n.a. n.a. n.a.   

Other expenditures  n.a. n.a. n.a. n.a. n.a.  

Total income n.a. n.a. n.a. n.a. n.a.  

Total contribution from 
premia n.a. n.a. n.a. n.a. n.a.   

Total contributions for 
administrative expenses n.a. n.a. n.a. n.a. n.a.   
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Intervention – DE4 Description 

Authority in charge to decide that a credit 
institution is in a default situation Funds' committee 

Time necessary do declare that an institution is in a 
default situation n.a. 

Are claims from depositors required before 
initiating the repayment process? Not Appropriate 

Entity in charge of collecting claims from 
depositors (if applicable) Not Appropriate 

Entity in charge of collecting data on deposits from 
the failed bank Not Appropriate 

Entity in charge of verifying that claims are eligible Not Appropriate 

Entity in charge of calculating the amount to be 
repaid Not Appropriate 

Entity in charge of applying co-insurance (if 
applicable) Not Appropriate 

Entity in charge of applying set-off principle (if 
applicable) Not Appropriate 

Entity in charge of accessing to the money of the 
DGS fund (if ex-ante) Not Appropriate 

Entity in charge of accessing to contributions from 
DGS members Not Appropriate 

Entity in charge of the payout procedure Not Appropriate 
Set-off Not Appropriate 
Impact of set-off discontinuation Not Appropriate 
Retention rights n.a. 
DGS mandate Mutual Support 
Preventive intervention n.a. 
Responsible authority for DGS intervention n.a. 

Triggering event for DGS intervention n.a. 

DGS intervention procedure n.a. 
Responsible authority for DGS PREVENTIVE 
intervention n.a. 

Triggering event for DGS PREVENTIVE intervention n.a. 

DGS PREVENTIVE intervention procedure n.a. 

Has your DGS ever faced a cross-border 
intervention/failure? n.a. 

Description of emergency payout mechanism (if 
allowed) Not Appropriate 
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Quantitative 
interventions 
– DE4 

Year Type of 
Intervention 

Default 
(Y/N) 

Total Cost 
(t€) 

Total Cost 
paid by DGS 

(t€) 
Administrative 

Cost (t€) 
Cost Barely due 

to the 
Intervention (t€) 

Type of 
Member 

1 2008 
Institutional 
protection by 
guaranteeing 
some loans 

NO 30 000 30 000 0 30 000 Bank 
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XXIV.9 Estonia 
 

General Information - EE   
DGS name (national language) Hoiuste Tagamise Osafond 
DGS name (English language) Deposit Guarantee Sectoral Fund 
Contact information   
       Address Roosikrantsi 2, Tallinn 10119, Estonia 
       Phone number +372 611 0730 
       Web site www.tf.ee 
       General e-mail address tf@tf.ee 
       Contact person Andres Penjam 
       Phone number +372 611 0730 
       Personal e-mail  andres.penjam@tf.ee 

Year of founding 
1998 on the basis of the Deposit Guarantee Fund Act, 
and reorganisation in 2002 with extended objectives 
and functions on the basis of the Guarantee Fund Act  

National law on DGS Deposit Guarantee Fund Act July 1st 1998 
Guarantee Fund Act July 1st 2002 

Nature of the scheme 
Mixed: the Fund is a legal person in public law founded 
by the Guarantee Fund Act and which supervisory 
board consists of members of public and private 
institutions 

Workforce employed by the DGS   
       Permanent Staff 3 
       Temporary Staff 0 

       Additional workforce in case of emergency 
YES. In case of need the Fund can outsource 
administrative and other services to reinforce of its staff 
and activities in the event of paying compensations. 

Supervisory authority of the DGS The supervisory board of the DGS 

Supervisory authority of the DGS members Central Bank, Ministry of Finance, Financial Service 
Regulatory Autority 

Relationship with ICS (Investor Compensation Scheme) 

YES, the Fund shall establish the following pools of 
assets out of the contributions received by the Fund: 
1)  the Deposit Guarantee Sectoral Fund; 
2)  the Investor Protection Sectoral Fund; 
3)  the Pension Protection Sectoral Fund. 
The assets of the Fund are divided into the rights to be 
exercised and obligations to be performed out of each 
sectoral fund. The Fund shall keep separate accounts 
for the assets of each sectoral fund. If the assets of a 
sectoral fund are not sufficient to perform the 
obligations of the sectoral fund, the Fund may perform 
the obligations of the sectoral fund out of another 
sectoral fund 

List of other DGS in your country - 
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Coverage – EE Covered/Not 
covered Description t€ 

List of deposits excluded from guarantee following Annex I of 
Directive 94/19/EC       

1) Deposits by financial institutions as defined in Article 1(6) of Directive 
89/646/EEC 

Not covered Eligible deposits. It 
includes amount 
from classes 1,2, 5 
and 6. 

476 369 

2) Deposits by insurance undertakings Not covered   n.a. 
3) Deposits by government and central administrative authorities Not covered Eligible - actual data 371 913 
4) Deposits by provincial, regional, local and municipal authorities Not covered Eligible - actual data 114 191 
5) Deposits by collective investment undertakings Not covered   n.a. 
6) Deposits by pension and retirement funds Not covered   n.a. 
7) Deposits by a credit institution's own directors, managers, members 
personally liable, holders of at least 5 % of the credit institution's capital, 
persons responsible for carrying out the statutory audits of the credit 
institution's accounting documents and depositors of similar status in 
other companies in the same group 

Not covered   

n.a. 

8) Deposits by close relatives and third parties acting on behalf of the 
depositors referred to in 7 

Not covered   
n.a. 

9) Deposits by other companies in the same group Not covered Eligible - actual data 7 361 
10) Non-nominative deposits Not covered   n.a. 
11) Deposits for which the depositor has, on an individual basis, credit 
institution rates and financial concessions which have helped to 
aggravate its financial situation 

Not covered   
n.a. 

12) Debt securities issued by the same institution and liabilities arising 
out of own acceptances and promissory notes 

Not covered   
n.a. 

13) Deposits in currencies other than those of the Member States Covered Eligible - actual data 1 087 158 
14) Deposits by companies which are of such a size that they are not 
permitted to draw up abridged balance sheets pursuant to Article 11 of 
the Fourth Council Directive 78/660/EEC) of 25 July 1978 based on 
Article 54 (3) (g) of the Treaty on the annual accounts of certain types of 
companies 

Not covered Eligible - actual data 

1 135 073 

Other types of deposits beyond those defined in Annex I of 
Directive 94/19/EC 

NO     

Temporarily High Deposit Balances NO     
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Cross border operations - EE Number Country/Description 

Number of EEA branches asking for topping-up and 
corresponding countries 6   

Number of your DGS which had asked for topping up in another 
EEA MS  0   

Number of bilateral agreements with other EEA MS not related 
with topping-up and corresponding countries 0   

Non-EEA branches obliged to participate in the scheme   
YES, If the level of 
coverage of their home 
country DGS is lower 
compare to Estonian DGS 

In case branches from other countries are members of your DGS, 
do they apply set-off rules different from the ones adopted in your 
country? 

  Not Applicable 

Potential problematic situations in case of cross border 
intervention   n.a. 

In case of bilateral agreements, do you believe there are still gaps 
not covered by the agreement which might cause problems in 
case of intervention? 

  n.a. 
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Quantitative data - EE 2004 2005 2006 2007 2008 Additional 
information 

Exchange rate 15.647 15.647 15.647 15.647 15.647   

Level of coverage (€) 14 203 20 000 20 000 20 000 50 000 

It entered into 
force in 
November 2008, 
backdated 
October 2008 

Coinsurance 10% 10% 10% 10% -  
TOTAL amount of deposits (t€) 4 138 000 5 743 101 7 355 731 8 516 339 7 316 646   
    TOTAL amount local members (t€) n.a. 5 743 101 7 355 731 8 516 339 7 316 646   
    TOTAL amount EU branches (t€) 0 0 0   
    TOTAL amount EEA branches (t€) 

n.a. 0 
n.a. 0 0   

    TOTAL amount non EEA branches (t€) n.a. 0 0 0 0   
Total amount of eligible deposits (t€) 3 150 000 4 282 881 6 438 290 6 513 255 5 537 443   
    ELIGIBLE amount local members (t€) n.a. 4 282 881 n.a. n.a. n.a.   
    ELIGIBLE amount EU branches (t€) 0 0 0   
    ELIGIBLE amount EEA branches (t€) 

n.a. 0 
n.a. 0 0   

    ELIGIBLE amount non EEA branches (t€) n.a. 0 0 0 0   
Total amount of covered deposits (t€) 1 096 631 1 667 279 2 057 497 2 614 051 3 367 695   
    COVERED amount local members (t€) n.a. 1 667 279 n.a. n.a. n.a.   
    COVERED amount EU branches (t€) 0 0 0   
    COVERED amount EEA branches (t€) 

n.a. 0 
n.a. 0 0   

    COVERED amount non EEA branches (t€) n.a. 0 0 0 0   
Data at DEPOSITOR LEVEL n.a. n.a. n.a. n.a. n.a.   

 
 

Quantitative data - EE 2004 2005 2006 2007 2008 Additional 
information 

NUMBER OF MEMBERS 6 7 7 7 6   
    NUMBER of local members 6 7 7 7 6   
    NUMBER of EU branches 0 0 0 0 0   
    NUMBER of EEA branches    0 0   
    NUMBER of non-EEA members 0 0 0 0 0   
Number of deposits n.a. n.a. n.a. n.a. n.a.   
    NUMBER local members n.a. n.a. n.a. n.a. n.a.   
    NUMBER EU branches n.a. n.a. 0 0 0   
    NUMBER from EEA branches   n.a. 0 0   
    NUMBER non EEA branches n.a. n.a. 0 0 0   
Number of eligible deposits 1 744 301 1 850 313 1 948 547 2 037 365 1 755 410   
    NUMBER local members n.a. n.a. n.a. n.a. n.a.   
    NUMBER EU branches n.a. n.a. 0 0 0   
    NUMBER EEA branches   n.a. 0 0   
    NUMBER non EEA branches n.a. n.a. 0 0 0   



 90

Top 10 - EE Name (if available) t€ 

Date of reference 31/12/2007   
Kind of deposits Total   
Members:     
       X1   4 836 437 
       X2   2 340 566 
       X3   1 052 625 
       X4   209 891 
       X5    47 333 
       X6   17 907 
       X7   11 580 
       X8     
       X9     
       X10     
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Premium - EE   

Funding mechanism Ex-ante 
Contribution base Amount of eligible deposits 
Initial fee 50 000 EEK  (3 200 €) 
De minimis threshold NO 

Contributions’ description Initial fee of 3 200 €; Quarterly contributions each of 0.07% in 
2003-2005 and of 0.09% in 2006 

Frequency Quarterly 
Minimum contribution NO 

Maximum contribution 

The maximum limit of quarterly contributions is 0,125%. 
The Supervisory Board of the Fund introduced a new rate of 
the quarterly contribution payable to the Deposit Guarantee 
Sectoral Fund effective from the third quarter of 2008, which is 
0,0008% of the eligible deposits instead of the maximum rate 
of 0,125% of quarterly contributions. 

Risk-based contributions NO 
Extraordinary contribution NO 
Data available to your DGS about DGS 
members all 

Data provided by… Central Bank 
Method to measure the risk of the DGS 
members NO 

Wish to introduce risk-based 
contributions NO 

Potential problems with risk-based 
contributions 

At the first stage (as most newly established or transitional 
DGS initially did) it was reasonable to have a system that was 
easy for the consumers and the markets to understand. One 
approach in introducing risk-based contributions could rely on 
the use of supervisory information. Using the supervisory 
information in the designing of risk-based insurance premiums 
could cause doubled penalties for credit institutions  
1) a precept. of the FSA and  
2) the higher contribution to the Fund, which could encourage 
the banks to distort their reports 

Indicators applied for risk-based 
correction - 

Experience in a member failing to pay 
contributions NO 
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Funding - EE   

Minimum fund size  NO 

Target fund size  
The Fund's target size of 2% was achieved at the second quarter of 2008, 
Due to changes in the DGS Directive the funding and also the Funds target 
size issues are scheduled to revise at the second quarter of 2009 

Reimbursements to members NO 
Contributions from Government / 
Central Bank / Supervisory authorities NO 

Guarantee from Government / Central 
Bank / Supervisory authorities 

YES, the DGS may apply for a state loan or a state guarantee for a loan 
taken by the DGS 

Borrowing allowed 

YES, if the assets of the fund are not sufficient, the DGS may take loans, 
perform the obligations of the sectoral fund out of another sectoral fund. If 
the funds are not sufficient to perform the obligations of a sectoral fund, the 
supervisory board may apply for a state loan or a state guarantee for a loan 
taken by the DGS 

Experience of shortcoming of funds 

YES, on October 1998 a day after the enactment of the deposit Guarantee, 
bankruptcy proceedings were initiated against EVEA Bank and a few days 
later, a moratorium was declaredon ERA Bank. By the time when the first 
compensations had to paid out, the Fund had not yet accumulated 
sufficient funds for covering its liabilities to depositors. The required amount 
was borrowed from the private sector. In 1998 the Fund took a loan from 
the commercial bank and it was secured with a state guarantee issued by 
the Government of the Republic of Estonia 

Funds manager DGS 

Types of investments 

YES, with high investment rating 
1) bonds or other debt instruments which are listed on a stock exchange 
operating in a Member State 
2) deposits in a credit institution which is registered in a Member State           
3) treasury bonds of a Member State;  
4) units of an investment fund the assets of which may be invested only in 
the securities and deposits specified in clauses 1)-3) 

Ex-post allocation only ex-ante 

Tools for rapid transfer of liquidity in 
case of need 

If the assets of a sectoral fund are not sufficient to perform the obligations 
of the sectoral fund, the Fund may (on the basis of a resolution of the 
supervisory board) take loans from credit institutions or perform the 
obligations of the sectoral fund out of another sectoral fund. Finally, the 
supervisory board may apply for a state loan or a state guarantee for a loan 
taken by the Fund 

Maximum limit to borrowing No limit 

Estimation of total funds available 

The total amount of the covered deposits as at the end of June 2007 was 
35,5 billion EEK of which the covered deposits of the two biggest banks 
formed 65% and 27%. The Fund size at the same time was 1,5 billion EEK. 
Derived from this and relying on its own resources combined with loans the 
Fund would manage with the covered deposits of any other of the five 
credit institutions   

Number of DGS members below the 
total amount of funds available At the end of 2008 4 from 6 

Time necessary to sell/divest the 
assets the fund is invested in Not more than three days 
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Fund’s quantitative data - EE 2004 
(t€) 

2005 
(t€) 

2006 
(t€) 

2007      
(t€) 

2008      
(t€) Description 

Fund size 54 261 66 000 8 901 116 043 138 030   

Total expenditures 503 175 681 216 254 
The total expenditure is the 
summary of financial expenses, 
other operating expenses and 
administrative expenses  

Reimbursement to members 0 0.2 0 n.a. n.a.   

Administrative expenses 117 121 121 132 142   

Expenditures for 
interventions n.a. 0.2 0 n.a. n.a.   

Other expenditures  n.a. 55 559 n.a. n.a.   

Total income 9 294 11 914 18 521 32 582 22 241 

The total income is the summary 
of contributions of Fund 
participants, grant of 
compensation (which is the 
amount of compensations not 
paid out due to the end of period 
for filing a claim) and financial 
income 

Total contribution from 
premia 7 703 9 981 16 328 28 657 16 341   

Total contributions for 
administrative expenses 0 n.a. n.a. n.a. n.a.   
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Intervention - EE Description 

Authority in charge to decide that a credit 
institution is in a default situation 

The court and the Financial Supervision Authority are in 
charge to decide whether a credit institution is in a default 
situation.  

Time necessary do declare that an 
institution is in a default situation 

Based on past experiences, the decisons had been taken 
by the competent authorities almost immediately.  

Are claims from depositors required 
before initiating the repayment process? 

NO, a claim is not required but the Act provides that  
depositors have a right to submit their position regarding 
the correctness of the balance their deposit 

Entity in charge of collecting claims from 
depositors (if applicable) 

The trustee in bankruptcy, moratorium administrator or 
liquidator of a credit institution; Depositors have the right 
to submit their positions regarding the correctness of the 
balance of their deposits to the trustee within sixty days  

Entity in charge of collecting data on 
deposits from the failed bank 

The trustee in bankruptcy, moratorium administrator or 
liquidator of a credit institution; Not later than within 
twenty-four days after the date on which deposits become 
unavailable  

Entity in charge of verifying that claims 
are eligible 

The trustee in bankruptcy, moratorium administrator or 
liquidator of a credit institution; Not later than within 
twenty-four days after the date on which deposits become 
unavailable 

Entity in charge of calculating the amount 
to be repaid 

DGS; up to 29 days after the date on which deposits 
become unavailable.  

Entity in charge of applying co-insurance 
(if applicable) 

DGS; up to 29 days after the date on which deposits 
become unavailable.  

Entity in charge of applying set-off 
principle (if applicable) 

The trustee in bankruptcy, moratorium administrator or 
liquidator of a credit institution; Not later than within 
twenty-four days after the date on which deposits become 
unavailable  

Entity in charge of accessing to the 
money of the DGS fund (if ex-ante) 

DGS; Compensation shall be paid through one or several 
Estonian credit institutions specified in a resolution of the 
supervisory board. 
The Fund shall open an account in a credit institution for 
payment of compensation and submit the information 
regarding the compensation to be paid to the credit 
institution not later than three working days before 
commencement of the payment of compensation 

Entity in charge of accessing to 
contributions from DGS members 

DGS; The supervisory board of the Fund shall establish 
the contribution rate as a percentage of the total amount of 
eligible deposits and it shall not exceed 0.125%. 

Entity in charge of the payout procedure 
DGS; Payment of compensation shall be commenced not 
later than thirty days after the date on which deposits 
become unavailable.  

Set-off 
There are no detailed instructions for the set off 
procedures, but the main idea is that only outstanding 
liabilities are taken into account. 

Impact of set-off discontinuation n.a. 
Retention rights NO 
DGS mandate Only compensation of depositors 
Preventive intervention NO 
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Responsible authority for DGS 
intervention 

Financial Supervision Authority, Court, the authorities of 
foreign credit institutions with a branch in Estonia    

Triggering event for DGS intervention 

The date on which deposits become unavailable is one of 
the earliest of the following dates                                           
(1) date of moratorium  
(2) date of revokation of the license                                     
(3) staring date of bankruptcy proceedings                           
(4) any other event similar to 1)-3) for a foreign credit 
institution with a branch in Estonia 

DGS intervention procedure See table 
Responsible authority for DGS 
PREVENTIVE intervention Only compensation 

Triggering event for DGS PREVENTIVE 
intervention - 

DGS PREVENTIVE intervention procedure - 

Has your DGS ever faced a cross-border 
intervention/failure? NO 

Description of emergency payout 
mechanism (if allowed) NO 
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Payout - EE Description 

3-months period for payout 
enforced YES 

Limit for depositors to claim the 
money YES, 5 years 

Time when the DGS operatively 
starts repaying depositors 

Payment of compensation shall be commenced not later than thirty 
days after the date on which the deposits become unavailable   

Access to depositors' data NO 
Possibility to use external 
resources to payout  YES 

Description of DGS resources In case of need the Fund can outsource administrative and other 
services to reinforce of its staff and activities 

Cooperation deficiency with 
other authorities involved in 
payout 

NO 

Extension of payout period in 
past intervention NO 

Average time to start payout 
procedure Thirty days after the date on which deposits become unavailable 

Average time to complete 
payout procedure 

Within three months after the date on which deposits become 
unavailable 

Interest on frozen deposit 

Deposits with an interest rate which is significantly higher than 
those of other deposits with similar conditions and amounts in the 
same credit institution shall not be compensated. The maximum 
interest rate which deposits are not subject to compensation shall 
be determined by the supervisory board in each specific case 

Advance payment in case of 
payout NO 

Priority rule for payout NO 

Contingency planning or crisis 
simulation in force 

YES, the Fund has prepared the code of practice governing the 
compensation process  

Payment methods used  Cash and money transfer via agent   
Suggestions on quickest 
payment method both 

Number of claims verified per 
day n.a. 

Software to manage the payout 
in force in your DGS NO 

Currency used for payout (local 
or original denomination) local 
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Payout 
steps - 
EE 

Stage Entity responsible. for 
reaching the time limit Time limit Legal base 

1 The date on which deposits become 
unavailable  0 D TFS § 26 (1), (2), 

(3) 

2 The Fund shall publish a notice on 
web site and newpapers Fund  Within 3 wd  TFS § 37 ja § 94 (1) 

6 

3 
In a resolution of the supervisory 
board  one or several Estonian credit 
institutions are specified through 
which compensation shall be paid 

Supervisory board of the 
Fund  Within 1 wd  TFS § 40 (1) ja § 85 

(1), (2) 

4 
The Fund shall open an account in a 
credit institution for payment of 
compensation  

Fund At the latest 30d-3wd TFS § 40 (2) ja § 85 
(1), (2) 

5 
The Fund shall submit the 
information regarding the 
compensation to be paid to the credit 
institution  

Fund At the latest 30d-3wd TFS § 40 (2) 

6 

Ensure that each depositor has the 
opportunity to gain access to the 
accounting information regarding the 
deposit thereof and to receive a 
balance statement regarding the 
deposit 

The trustee in bankruptcy, 
moratorium administrator or 
liquidator of a credit institution 
(hereinafter trustee) 

At the latest 24 d TFS § 38 (1) 1 

7 
Provide the Fund with information 
regarding the depositors and the 
balances of their deposits  

The trustee in bankruptcy, 
moratorium administrator or 
liquidator of a credit institution 
(hereinafter trustee) 

At the latest 24 d TFS § 38 (1) 2 

8 

Decide on the use of the funds of a 
sectoral fund for performing the 
obligations of the Fund which are to 
be covered out of another sectoral 
fund, and the conditions of such use 

Supervisory board of the 
Fund  At the latest 30d-5wd TFS § 6 (2) 13 ja § 

86 

9 

The Fund shall immediately notify 
fund participants and the trustees 
about the resolution of the 
supervisory board on the use of the 
funds of a sectoral fund for 
performing the obligations of the 
Fund which are to be covered out of 
another sectoral fund, and the 
conditions of such use  

Fund  At the latest 30d-5wd TFS § 93 (3) 

10 
Decide on the taking of loans by the 
Fund and the conditions for taking 
the loans 

Supervisory board of the 
Fund  At the latest 30d-5wd TFS § 6 (2) 12 ja § 

86, § 87 

11 
Decide on any application for state 
guarantees for the Fund and the 
conditions thereof 

Supervisory board of the 
Fund  At the latest 30d-5wd TFS § 6 (2) 14 ja § 

87 

12 

The Fund shall determine the 
deposits subject to compensation 
and the amount of compensation 
payable to each depositor on the 
basis of the information submitted by 
the trustee 

Fund Kuni 30 d-5wd TFS § 39 (1) 
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13 

At the request of depositors, the 
Fund shall notify them of the amount 
of compensation granted to them 
and of other circumstances related 
to compensation. 

Fund At the latest 30d-5wd TFS § 93 (2) 

14 

Determines the maximum interest 
rate above which deposits are not 
subject to compensation in each 
specific case of compensation for 
deposits 

Supervisory board of the 
Fund  Up to 30 d-5wd TFS § 30 (6) 

15 The beginning of payment of 
compensation  

Fund,  Credit institution 
(agent)   At the latest 30d  TFS § 41 (1) 

16 
Depositors have the right to submit 
their positions regarding the 
correctness of the balance of their 
deposits to the trustee  

Depositors Within 60d+3 wd  TFS § 38 (3) 

17 Payment of compensation shall be 
completed  

Fund,  Credit institution 
(agent)    Within 3 months TFS § 41 (2) 

18 

The supervisory board of the Fund 
may extend the term for payment of 
compensation under extraordinary 
circumstances and with good 
reason. The term may be extended 
by up to three months at a time, but 
not for more than a total of nine 
months 

The supervisory board of the 
Fund  

At the end of 3rd, 6th and 
9th month 

TFS § 41 (2) ja § 38 
(4) 

19 

The supervisory board of the Fund 
specifies in a resolution the credit 
institutions where the amounts of 
compensation not paid within the 
term are deposited 

The supervisory board of the 
Fund  

At the end of payment of 
compensation TFS § 41 (3) 

20 

Upon payment of compensation to 
depositors, the right of claim against 
a fund participant shall transfer from 
such persons to the Fund to the 
extent of the amount paid 

Fund Upon payment of 
compensation  TFS § 78 (1) 

21 

If the Fund fails to pay compensation 
within the term or pays less 
compensation than prescribed, the 
depositor has the right to file a claim 
against the Fund. The limitation 
period for filing a claim shall be five 
years 

Depositors  Up to 5 years  TFS § 41 (4) 
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Quantitative 
interventions 
- EE 

Year Type of 
Intervention 

Default 
(Y/N) 

Total 
Cost (t€) 

Total Cost 
paid by 
DGS (t€) 

Administrative 
Cost (t€) 

Cost Barely 
due to the 

Intervention 
(t€) 

Type of 
Member 

1 1998 Payout of 
Depositors YES 6 501 1 832 n.a. 6 314 local 

2 1998 Payout of 
Depositors YES 2 491 1 562 n.a. 2 419 local 

 
 
 

Quantitative 
Payout - EE 

Total number of 
deposits to payout 

Total amount of deposits 
to payout (t€) 

Time to 
Complete the 

Payout 
number 3 
months 

number 6 
months 

number 9 
months 

amount 3 
months 

amount 6 
months 

amount 9 
months notes 

1 15 496 6 314 3 months 68.56% 70.32% 71.19% 96.18% 97.62% 98.21%  
2 8 464 2 419 3 months 53.77% 54.83% 56.57% 92.00% 93.13% 95.58%  
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XXIV.10 Ireland 
 

General Information - IE   
DGS name (national language) Irish Deposit Protection Scheme 
DGS name (English language) Irish Deposit Protection Scheme 
Contact information   

       Address Irish Financial Services Regulatory Authority, PO 
Box 9138 College Green Dublin 2 

       Phone number 00 353 1 410 4000 
       Web site www.financialregulator.ie 
       General e-mail address information@financialregulator.ie 
       Contact person Dermot Finneran 
       Phone number 00 353 1 434 4345 
       Personal e-mail  dermot.finneran@financialregulator.ie 
Year of founding 1989 

National law on DGS 1995 - Statutory Instrument (SI) No. 168 of 1995 
transposed Directive 94/19/EC 

Nature of the scheme Public 
Workforce employed by the DGS   
       Permanent Staff c.i. 
       Temporary Staff c.i. 
       Additional workforce in case of emergency c.i. 
Supervisory authority of the DGS Irish Financial Service Regulatory Authority  

Supervisory authority of the DGS members Central Bank and Irish Financial Service 
Regulatory Authority  

Relationship with ICS (Investor Compensation Scheme) NO 

List of other DGS in your country - 
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Coverage – IE Covered/Not covered Description t€ 

List of deposits excluded from guarantee following Annex I of 
Directive 94/19/EC       

1) Deposits by financial institutions as defined in Article 1(6) of 
Directive 89/646/EEC 

Not covered     

2) Deposits by insurance undertakings Not covered     
3) Deposits by government and central administrative authorities Not covered     
4) Deposits by provincial, regional, local and municipal authorities Not covered     
5) Deposits by collective investment undertakings Not covered     
6) Deposits by pension and retirement funds Not covered     
7) Deposits by a credit institution's own directors, managers, 
members personally liable, holders of at least 5 % of the credit 
institution's capital, persons responsible for carrying out the 
statutory audits of the credit institution's accounting documents 
and depositors of similar status in other companies in the same 
group 

Not covered     

8) Deposits by close relatives and third parties acting on behalf of 
the depositors referred to in 7 

Not covered     

9) Deposits by other companies in the same group Not covered     
10) Non-nominative deposits Not covered     
11) Deposits for which the depositor has, on an individual basis, 
credit institution rates and financial concessions which have helped 
to aggravate its financial situation 

Not covered     

12) Debt securities issued by the same institution and liabilities 
arising out of own acceptances and promissory notes 

Not covered     

13) Deposits in currencies other than those of the Member States Covered     
14) Deposits by companies which are of such a size that they are 
not permitted to draw up abridged balance sheets pursuant to 
Article 11 of the Fourth Council Directive 78/660/EEC) of 25 July 
1978 based on Article 54 (3) (g) of the Treaty on the annual 
accounts of certain types of companies 

Not covered     

Other types of deposits beyond those defined in Annex I of 
Directive 94/19/EC 

YES. The Irish DGS covers 
all deposits/depositors 
apart from those belonging 
to Annex I. The list of 
covered deposits is not 
specified. 

    

Temporarily High Deposit Balances NO     
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Cross border operations - IE Number Country/Description 

Number of EEA branches asking for topping-up and 
corresponding countries 0 

Non-EEA members are 
from USA (2), Russia (1), 
Turkey (1), Albania (1) 
and Iran (1) 

Number of your DGS which had asked for topping up in another 
EEA MS  0   

Number of bilateral agreements with other EEA MS not related 
with topping-up and corresponding countries 0   

Non-EEA branches obliged to participate in the scheme   YES 
In case branches from other countries are members of your DGS, 
do they apply set-off rules different from the ones adopted in your 
country? 

  NO 

Potential problematic situations in case of cross border 
intervention   No such an experience 

In case of bilateral agreements, do you believe there are still gaps 
not covered by the agreement which might cause problems in 
case of intervention? 

  n.a. 
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Quantitative data - IE 2004 2005 2006 2007 2008 Additional information 
Exchange rate - - - - -   

Level of coverage (€) 22 222 22 222 22 222 22 222 22 222 

The level of coverage has 
been raised to 100,000 Eur 
since June 2009 and 
coinsurance has been 
discontinued 

Coinsurance 10% 10% 10% 10% 10%   
TOTAL amount of deposits (t€)  c.i. c.i. c.i. c.i. c.i.   
    TOTAL amount local members (t€) n.a. n.a. n.a. n.a. n.a.   
    TOTAL amount EU branches (t€) n.a. n.a. n.a.   
    TOTAL amount EEA branches (t€) 

n.a. n.a. 
n.a. n.a. n.a.   

    TOTAL amount non EEA branches (t€) n.a. n.a. n.a. n.a. n.a.   
Total amount of eligible deposits (t€) n.a. n.a. n.a. n.a. n.a.   
    ELIGIBLE amount local members (t€) n.a. n.a. n.a. n.a. n.a.   
    ELIGIBLE amount EU branches (t€) n.a. n.a. n.a. n.a. n.a.   
    ELIGIBLE amount EEA branches (t€) n.a. n.a. n.a. n.a. n.a.   
    ELIGIBLE amount non EEA branches (t€) n.a. n.a. n.a. n.a. n.a.   
Total amount of covered deposits (t€) n.a. n.a. n.a. n.a. n.a.   
    COVERED amount local members (t€) n.a. n.a. n.a. n.a. n.a.   
    COVERED amount EU branches (t€) n.a. n.a. n.a. n.a. n.a.   
    COVERED amount EEA branches (t€) n.a. n.a. n.a. n.a. n.a.   
    COVERED amount non EEA branches (t€) n.a. n.a. n.a. n.a. n.a.   
Data at DEPOSITOR LEVEL n.a. n.a. n.a. n.a. n.a.   

 
 

Quantitative data - IE 2004 2005 2006 2007 2008 Additional 
information 

NUMBER OF MEMBERS 49 49 48 49 50   
    NUMBER of local members 48 48 47 48 48   
    NUMBER of EU branches 0 1   
    NUMBER of EEA branches 

0 0 0 
0 0   

    NUMBER of non-EEA members 1 1 1 1 1   
Number of deposits n.a. n.a. n.a. n.a. n.a.   
    NUMBER local members n.a. n.a. n.a. n.a. n.a.   
    NUMBER EU branches n.a. n.a. n.a. n.a. n.a.   
    NUMBER from EEA branches n.a. n.a. n.a. n.a. n.a.   
    NUMBER non EEA branches n.a. n.a. n.a. n.a. n.a.   
Number of eligible deposits n.a. n.a. n.a. n.a. n.a.   
    NUMBER local members n.a. n.a. n.a. n.a. n.a.   
    NUMBER EU branches n.a. n.a. n.a. n.a. n.a.   
    NUMBER EEA branches n.a. n.a. n.a. n.a. n.a.   
    NUMBER non EEA branches n.a. n.a. n.a. n.a. n.a.   
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Premium - IE   

Funding mechanism Ex-ante 
Contribution base Total deposits 

Initial fee NO, but on joining the member pays the minimum required 
contribution of 25 400 € 

De- minimis threshold NO 

Contributions’ description The annual contribution of each member is calculated as 0.2% of 
its relevant deposits subject to a minimum of 25 400 €. 

Frequency Yearly 
Minimum contribution 25 400 € 
Maximum contribution NO 
Risk-based contributions NO 

Extraordinary contribution The details of ex-post/additional contributions are explained in 
regulation 20 of the 1995 SI 

Data available to your DGS about DGS members total, capital adequacy ratio, risk weighted assets, financial 
statement 

Data provided by… Central Bank and FSA 

Method to measure the risk of the DGS members NO 

Wish to introduce risk-based contributions Not at this time 

Potential problems with risk-based contributions Complexity involved and what would constitute an appropriate 
regime. 

Indicators applied for risk-based correction - 
Experience in a member failing to pay 
contributions NO 
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Funding - IE   

Minimum fund size  NO 
Target fund size  NO 
Reimbursements to members c.i. 
Contributions from Government / 
Central Bank / Supervisory authorities NO 

Guarantee from Government / Central 
Bank / Supervisory authorities NO 

Borrowing allowed NO 
Experience of shortcoming of funds NO 
Funds manager DGS 
Types of investments NO, the fund is held in a Central Bank account 
Ex-post allocation only ex-ante 

Tools for rapid transfer of liquidity in 
case of need 

YES, the Central Bank shall from time to time apportion among credit institutions 
any payments charged (extraordinary contributions). These amounts shall not 
exceed the cumulated contributions of the credit institution held in the Fund. 
Extraordinary contribution can be apportioned in more than one year. 
Each credit institution shall comply with the requirements by the Central Bank within 
7 days or such longer period as the Central Bank may agree. 

Maximum limit to borrowing - 
Estimation of total funds available n.a. 
Number of DGS members below the 
total amount of funds available n.a. 

Time necessary to sell/divest the 
assets the fund is invested in n.a. 

 
 

Fund’s quantitative 
data - IE 

2004 
(t€) 

2005 
(t€) 

2006 
(t€) 

2007      
(t€) 

2008      
(t€) Description 

Fund size 273 100 337 500 460 000 526 100 669 400   

Total expenditures n.a. n.a. n.a. n.a. n.a. 
Reimbursements to members are in force if their 
contribution base has lowered from one year to the next. 
Full reimbursement when the member leaves the DGS 

Reimbursement to 
members n.a. n.a. n.a. n.a. n.a.   

Administrative 
expenses n.a. n.a. n.a. n.a. n.a.   

Expenditures for 
interventions n.a. n.a. n.a. n.a. n.a.   

Other expenditures  n.a. n.a. n.a. n.a. n.a.   
Total income n.a. n.a. n.a. n.a. n.a.   
Total contribution 
from premia n.a. n.a. n.a. n.a. 143 300   

Total contributions 
for administrative 
expenses 

n.a. n.a. n.a. n.a. n.a.   
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Intervention - IE Description 

Authority in charge to decide that a 
credit institution is in a default 
situation 

Supervisory Authority or the Court 

Time necessary do declare that an 
institution is in a default situation n.a. 

Are claims from depositors 
required before initiating the 
repayment process? 

Claim forms have to be completed by depositors 

Entity in charge of collecting 
claims from depositors (if 
applicable) 

c.i. 

Entity in charge of collecting data 
on deposits from the failed bank c.i. 

Entity in charge of verifying that 
claims are eligible c.i. 

Entity in charge of calculating the 
amount to be repaid c.i. 

Entity in charge of applying co-
insurance (if applicable) c.i. 

Entity in charge of applying set-off 
principle (if applicable) c.i. 

Entity in charge of accessing to the 
money of the DGS fund (if ex-ante) c.i. 

Entity in charge of accessing to 
contributions from DGS members c.i. 
Entity in charge of the payout 
procedure c.i. 
Set-off Set off is applied to the full amount of deposits. 
Impact of set-off discontinuation n.a. 
Retention rights n.a. 
DGS mandate Reimbursement of depositors. 

Preventive intervention NO, "discretionary payments" would only be made in the context of 'Emergency Liquidity 
Assistance' and not 'Monetary Financing' within the context of Article 101 of the Treaty 

Responsible authority for DGS 
intervention 

- Central Bank and Financial Services Regulatory authority 
- Court 

Triggering event for DGS 
intervention 

unavailability of deposits by   
(a) a determination by the Central Bank & Financial Services Authority of Ireland; or  
(b) a ruling by the Court "Unavailable deposit" means a deposit that is due and payable but 
has not been paid by a credit institution under the legal and contractual conditions thereto, 
where either 
(a) the competent authorities have determined that in their view the credit institution 
concerned appears to be unable for the time being, for reasons which are directly related to 
its financial circumstances, to repay the deposit and to have no current prospect of being able 
to do so; or 
(b) a judicial authority has made a ruling for reasons which are directly related to the credit 
institution's financial circumstances which has the effect of suspending depositors' ability to 
make claims against it, should that occur before the aforementioned determination has been 
made. 
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DGS intervention procedure 

Liquidator appointed by the Court:  
The liquidator shall deliver to the Central Bank within 1 month a copy of the statement of 
affairs of the credit institution,  an estimate of the amount (excluding any amount in the 
deposit protection account) likely to be available for the payout, and a statement of when he 
expects to be in a position to make those payments 
Liquidator NOT appointed by the Court:  
- Every person with eligible deposits may claim as an ordinary creditor of the credit institution 
in respect of so much of those deposits as remains unpaid 
- The Central Bank shall be in a position to pay duly verified claims by depositors in respect of 
eligible unavailable deposits within 3 months of the date on which the Central Bank made a 
determination or the court made a ruling 
- In exceptional circumstances the Central Bank may provide for up to 3 extensions not 
exceed three months 

Responsible authority for DGS 
PREVENTIVE intervention Central Bank 

Triggering event for DGS 
PREVENTIVE intervention n.a. 

DGS PREVENTIVE intervention 
procedure 

Discretionary payments could be made out of DGS in the context of "Emergency Liquidity 
Assistance" but not "Monetary Financing" (e.g. to protect the interest of persons or to promote 
the orderly and proper regulation of banking) 

Has your DGS ever faced a cross-
border intervention/failure? NO 

Description of emergency payout 
mechanism (if allowed) NO 
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Payout - IE Description 

3-months period for payout 
enforced YES 

Limit for depositors to claim the 
money NO 

Time when the DGS operatively 
starts repaying depositors n.a. 

Access to depositors' data 
YES, the Irish Central Bank is responsible for the Irish DGS. It 
has delegated the administration of the DGS to the Irish 
Financial Regulator (which is a part of the Central Bank).  
Accordingly, data are available to the DGS 

Possibility to use external 
resources to payout  YES 

Description of DGS resources 

If the determination of unavailable deposits is made by the 
Court, it can appoint a liquidator to handle the reimbursement 
process (Regulation 13).  Where the Central Bank is 
responsible (Regulation 12), there is nothing in law to preclude 
it from engaging the services of a specialist third party 

Cooperation deficiency with 
other authorities involved in 
payout 

NO 

Extension of payout period in 
past intervention No intervention 

Average time to start payout 
procedure No intervention 

Average time to complete 
payout procedure No intervention 

Interest on frozen deposit n.a. 
Advance payment in case of 
payout NO 

Priority rule for payout 
NO, the DGS does not prioritise or make distinctions between 
any group of 'eligible depositors' over another - all would be 
treated the same 

Contingency planning or crisis 
simulation in force NO 

Payment methods used  n.a. 
Suggestions on quickest 
payment method -  

Number of claims verified per 
day No intervention 

Software to manage the payout 
in force in your DGS NO 

Currency used for payout (local 
or original denomination) Not specified 
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XXIV.11 Greece 
 

General Information - GR   

DGS name (national language) ΤΑΜΕΙΟ ΕΓΓΥΗΣΗΣ ΚΑΤΑΘΕΣΕΩΝ ΚΑΙ 
ΕΠΕΝΔΥΣΕΩΝ 

DGS name (English language) HELLENIC DEPOSIT AND INVESTMENT 
GUARANTEE FUND 

Contact information   

       Address  6, AMERIKIS STR., & PANEPISTIMIOU STR., 
PC. 106-71 ATHENS  HELLAS 

       Phone number 0030-210-3639933,  0030-210-3635433 
       Web site www.hdigf.gr 
       General e-mail address info@hdigf.gr 
       Contact person Stergios Stagos,                 Theo Kiriazidis 
       Phone number 0030-210-3639933 
       Personal e-mail  sstagos@hdigf.gr               tkiriazidis@hdigf.gr 
Year of founding 1995 
National law on DGS Law 3746/2009 
Nature of the scheme Private 
Workforce employed by the DGS   
       Permanent Staff 10 
       Temporary Staff 0 
       Additional workforce in case of emergency NO 
Supervisory authority of the DGS Ministry of Finance 
Supervisory authority of the DGS members Central Bank 

Relationship with ICS (Investor Compensation Scheme) NO 

List of other DGS in your country - 
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Coverage – GR Covered/Not 
covered Description t€ 

List of deposits excluded from guarantee following Annex I of 
Directive 94/19/EC       

1) Deposits by financial institutions as defined in Article 1(6) of Directive 
89/646/EEC 

Not covered     

2) Deposits by insurance undertakings Not covered     
3) Deposits by government and central administrative authorities Not covered     
4) Deposits by provincial, regional, local and municipal authorities Covered     
5) Deposits by collective investment undertakings Not covered     
6) Deposits by pension and retirement funds Covered     
7) Deposits by a credit institution's own directors, managers, members 
personally liable, holders of at least 5 % of the credit institution's capital, 
persons responsible for carrying out the statutory audits of the credit 
institution's accounting documents and depositors of similar status in 
other companies in the same group 

Not covered     

8) Deposits by close relatives and third parties acting on behalf of the 
depositors referred to in 7 

Not covered     

9) Deposits by other companies in the same group Not covered     
10) Non-nominative deposits Not covered     
11) Deposits for which the depositor has, on an individual basis, credit 
institution rates and financial concessions which have helped to 
aggravate its financial situation 

Not covered     

12) Debt securities issued by the same institution and liabilities arising 
out of own acceptances and promissory notes 

Not covered     

13) Deposits in currencies other than those of the Member States Covered     
14) Deposits by companies which are of such a size that they are not 
permitted to draw up abridged balance sheets pursuant to Article 11 of 
the Fourth Council Directive 78/660/EEC) of 25 July 1978 based on 
Article 54 (3) (g) of the Treaty on the annual accounts of certain types of 
companies 

Covered     

Other types of deposits beyond those defined in Annex I of 
Directive 94/19/EC 

NO     

Temporarily High Deposit Balances NO     
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Cross border operations - GR Number Country/Description 

Number of EEA branches asking for topping-up and 
corresponding countries -   

Number of your DGS which had asked for topping up in another 
EEA MS  -   

Number of bilateral agreements with other EEA MS not related 
with topping-up and corresponding countries -   

Non-EEA branches obliged to participate in the scheme YES   
In case branches from other countries are members of your DGS, 
do they apply set-off rules different from the ones adopted in your 
country? 

NO   

Potential problematic situations in case of cross border 
intervention -   

In case of bilateral agreements, do you believe there are still gaps 
not covered by the agreement which might cause problems in 
case of intervention? 

-   
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Quantitative data - GR 2004 2005 2006 2007 2008 Additional 
information 

Exchange rate - - - - -   

Level of coverage (€) 20 000 20 000 20 000 20 000 100 000 

Entered into 
force in 
November 2008, 
The change 
lasts until 
December 2011. 

Coinsurance - - - - -   
TOTAL amount of deposits (t€) 154 732 608 168 795 189 202 560 416 231 207 352 289 970 064   
    TOTAL amount local members (t€) n.a. 168 421 996 202 215 737 230 737 354 289 331 329   
    TOTAL amount EU branches (t€) 0 0   
    TOTAL amount EEA branches (t€) 

n.a. 0 0 
0 0   

    TOTAL amount non EEA branches (t€) n.a. 373 193 344 677 469 998 638 735   
Total amount of eligible deposits (t€) 104 124 553 118 735 607 144 366 177 162 624 584 193 437 219   
    ELIGIBLE amount local members (t€) n.a. 118 549 813 144 197 498 162 449 916 193 229 085   
    ELIGIBLE amount EU branches (t€) 0 0   
    ELIGIBLE amount EEA branches (t€) 

n.a. 0 0 
0 0   

    ELIGIBLE amount non EEA branches (t€) n.a. 185 794 168 679 174 668 208 134   

Total amount of covered deposits (t€) n.a. n.a. 41 643 663 45 342 658 120 980 082 
Data on covered 
are estimated by 
the DGS.  

    COVERED amount local members (t€) n.a. n.a. n.a. n.a. n.a.   
    COVERED amount EU branches (t€) n.a. n.a. n.a. n.a. n.a.   
    COVERED amount EEA branches (t€) n.a. n.a. n.a. n.a. n.a.   
    COVERED amount non EEA branches (t€) n.a. n.a. n.a. n.a. n.a.   
Data at DEPOSITOR LEVEL n.a. n.a. n.a. n.a. n.a.   

 
 

Quantitative data - GR 2004 2005 2006 2007 2008 Additional 
information 

NUMBER OF MEMBERS 41 41 41 40 41   
    NUMBER of local members 37 37 37 35 35   
    NUMBER of EU branches 0 0   
    NUMBER of EEA branches 

0 0 0 
0 0   

    NUMBER of non-EEA members 4 4 4 5 6   
Number of deposits n.a. n.a. n.a. n.a. n.a.   
    NUMBER local members n.a. n.a. n.a. n.a. n.a.   
    NUMBER EU branches n.a. n.a. n.a. n.a. n.a.   
    NUMBER from EEA branches n.a. n.a. n.a. n.a. n.a.   
    NUMBER non EEA branches n.a. n.a. n.a. n.a. n.a.   
Number of eligible deposits n.a. n.a. n.a. n.a. n.a.   
    NUMBER local members n.a. n.a. n.a. n.a. n.a.   
    NUMBER EU branches n.a. n.a. n.a. n.a. n.a.   
    NUMBER EEA branches n.a. n.a. n.a. n.a. n.a.   
    NUMBER non EEA branches n.a. n.a. n.a. n.a. n.a.   
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Top 10 - GR Name (if available) t€ 

Date of reference 12/31/2007   
Kind of deposits Eligible   
Members:     
       X1 NATIONAL BANK OF GREECE 43 225 076 
       X2 ALPHA BANK 19 619 784 
       X3 EFG EUROBANK-ERGASIAS 18 526 771 

       X4 
AGRICULTURAL BANK OF 
GREECE 17 546 662 

       X5  EMPORIKI BANK 15 340 052 
       X6  PIRAEUS BANK 14 973 912 
       X7 HELLENIC POSTBANK 10 684 824 
       X8 MARFIN EGNATIA BANK 7 588 398 
       X9 GENERAL BANK OF GREECE 2 401 742 
       X10 BANK OF ATTICA 2 308 045 
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Premium - GR   

Funding mechanism Ex-ante 
Contribution base Average amount of eligible deposits held in June 

Initial fee YES, equal to (DGS fund size)*(New Member Own Fund)/(Sum of  Own Funds 
of all old members) 

De-minimis threshold NO 

Contributions’ description 

The calculation of annual premiums is based on a scale which is revised each 
year by the Board so that a predetermined ratio of total annual premiums to total 
eligible deposits is achieved. When the level of Euro 20,000 applied, the annual 
premiums were set at 0.06225% of the eligible deposits. After the new level of 
Euro 100,000 was adopted (€ 20 000 (x) 5 = 100 000 €), the annual premiums 
also increased five times (to align with the increase in the level of cover) and 
were set at 0.31125% of the eligible deposits (i.e. five times over the previous 
ratio: 0.06225% (x) 5 = 0.31125%).  This was achieved by a five time increase 
of the fixed percentage contribution rates which are provided below.  
However, the resulting additional premiums (i.e. 0.06225% (x) 4 = 0.249 %) are 
refundable in the event of an institution leaving the scheme and are reported as 
assets in the financial accounts of the credit institutions. Thus, the additional 
premiums will not affect the credit institutions’ results (P&Ls) as presented in 
their financial statements.  
In line with the legislation the adjusted scale for computing banks’ premiums for 
the year 2008 and their respective (new) fixed contribution rates were as 
follows:  
    Deposit thresholds 
               (in m€)                             Fixed percentage contribution rate  
              0 – 600                                                  0.6250 
     600.01 – 2 990                                               0.6 
  2 990.01 – 8 843                                               0.5875 
  8 843.01 – 20 940                                             0.1025 
     over 20 940                                                    0.0125 

Frequency 
Estimated yearly but paid in two installments. The participating credit institutions 
shall pay half their annual contribution on the first business day of October of 
each calendar year, subsequent to written notification from TEK. The other half 
is paid on the first business day of April of the following calendar year 

Minimum contribution NO 
Maximum contribution NO, but there is a maximum on the extraordinary contribution (see below) 

Risk-based contributions 

As from 1.1.2009 the annual contribution will be risk–based.  More specifically, 
the annual contribution per credit institution calculated as above will be adjusted 
by a coefficient ranging between 0.9 and 1.1, according to the category to which 
the respective institution is classified. For this purpose, credit institutions are 
classified in at least three categories by a Bank of Greece’s decision which is 
issued until the end of June every year, taking into consideration prudential 
criteria such as solvency, liquidity and efficiency of internal control systems. 

Extraordinary contribution YES, up to a maximum of 3 times the regular contribution 
Data available to your DGS about 
DGS members total, eligible 

Data provided by… members 
Method to measure the risk of the 
DGS members See above 
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Wish to introduce risk-based 
contributions - 

Potential problems with risk-based 
contributions - 

Indicators applied for risk-based 
correction See above 

Experience in a member failing to 
pay contributions NO 
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Funding - GR   

Minimum fund size  NO 
Target fund size  NO 
Reimbursements to members NO 
Contributions from Government / 
Central Bank / Supervisory authorities NO 

Guarantee from Government / Central 
Bank / Supervisory authorities NO 

Borrowing allowed 

YES, In the event that HDGF'S available funds are insufficient 
HDGF may, by decision of the Board, borrow the required level of 
funds from the credit institutions participating in the scheme and/or 
from other sources.  
The levels of these loans are guaranteed by the credit institutions 
participating in HDGF. The loans and guarantees noted above 
shall be exempt of tax, tariff or other charge by the government or 
other parties 

Experience of shortcoming of funds NO 
Funds manager DGS 
Types of investments YES, Government Bonds and Government Paper 
Ex-post allocation only ex-ante 
Tools for rapid transfer of liquidity in 
case of need 

YES, in case of a need extraordinary contribution may be imposed 
up to three times the regular annual contributions   

Maximum limit to borrowing No limit 

Estimation of total funds available 

1) Total accumulated resources (end 2008) = 1 582 238 796              
The annual contributions for the year 2008 are included in 
accumulated funds 
2) Potential resources (extraordinary contributions)  = 3 (x) annual 
contributions = 3 (x) 602 108 801 = 1 806 326 643                              
Total = 3 388 565 439 €. 

Number of DGS members below the 
total amount of funds available 34 

Time necessary to sell/divest the 
assets the fund is invested in 

The assets of the Fund are deposits held with credit institutions 
and European state bonds. These assets are highly liquid.   
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Fund’s quantitative data - 
GR 

2004 
(t€) 

2005 
(t€) 

2006 
(t€) 

2007      
(t€) 

2008       
(t€) Description 

Fund size 603 657 688 487 814 123 942 181 1 582 239 

In accordance with statutory 
requirements the amount of  
1 100 511 816 € of the total Fund's size 
in 2008 is entirely property of the Fund, 
while 481 726 979 € are refundable in the 
event of an institution leaving the scheme 
and are reported as assets in the 
financial accounts of the credit 
institutions. 

Total expenditures 757 689 771 897 916 
total expenditure = administrative 
expenses + provisions + extraordinary 
expenses 

Reimbursement to 
members 0 0 0 0 0   

Administrative expenses 757 689 771 861 891   

Expenditures for 
interventions n.a. 0 0 0 0   

Other expenditures  n.a. 0 0 35 25   

Total income 77 753 86 216 126 692 128 454 640 750 

Revenues = Ordinary revenues + 
Extraordinary revenues                                
Ordinary revenues = contributions + 
Interest                                               
Extraordinary revenues = Previous years' 
contributions + Extraordinary revenues       
Contributions = Annual contributions + 
Initial contributions 

Total contribution from 
premia 66 660 73 915 110 197 101 538 602 109   

Total contributions for 
administrative expenses 0 0 0 0 0   
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Intervention - GR Description 

Authority in charge to decide that a credit 
institution is in a default situation The Central Bank of Greece or the judicial authorities 

Time necessary do declare that an institution is in 
a default situation 

As an estimation, the Bank of Greece could make the relevant determination in 
ten 10 working days 

Are claims from depositors required before 
initiating the repayment process? NO 

Entity in charge of collecting claims from 
depositors (if applicable) Not Appropriate 

Entity in charge of collecting data on deposits 
from the failed bank DGS 

Entity in charge of verifying that claims are 
eligible DGS 

Entity in charge of calculating the amount to be 
repaid DGS 

Entity in charge of applying co-insurance (if 
applicable) Not Appropriate 

Entity in charge of applying set-off principle (if 
applicable) DGS 

Entity in charge of accessing to the money of the 
DGS fund (if ex-ante) DGS 

Entity in charge of accessing to contributions 
from DGS members DGS 

Entity in charge of the payout procedure DGS 

Set-off 
The aggregate deposits held by a depositor are set-off against any 
counterclaims of the credit institution. The set-off applies on the amount of the 
installment due up to the date the respective credit institution is declared failed. 

Impact of set-off discontinuation No data since there has been no payout since 1995 and no relevant data on 
set-off application are available. 

Retention rights 
YES, HDGF is subrogated to the rights of depositors for an amount equal to the 
compensation payments to them, and is classed in the same category as the 
depositors during the liquidation of the credit institution concerned 

DGS mandate Only compensation of depositors 
Preventive intervention NO 
Responsible authority for DGS intervention Central Bank or juridical authority 
Triggering event for DGS intervention Central bank declaration or ruling by the judicial authority 

DGS intervention procedure 

The Fund shall draw up a list of depositors on the basis of data provided by the 
credit institution concerned and, after setting off depositors' claims against any 
counterclaims of the credit institution; it pays the relevant compensation within 3 
months after the day on which deposits became unavailable. The compensation 
paid is exempt of any fees, tax or charge.  

Responsible authority for DGS PREVENTIVE 
intervention Only compensation 

Triggering event for DGS PREVENTIVE intervention - 
DGS PREVENTIVE intervention procedure - 
Has your DGS ever faced a cross-border 
intervention/failure? NO 

Description of emergency payout mechanism (if 
allowed) NO. The mechanism is not intended for the time being. 
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Payout - GR Description Note 

3-months period for payout 
enforced YES   

Limit for depositors to claim the 
money 

YES, 5 years after the last extension 
of the time limit set for the 
commencement of the compensation 

  

Time when the DGS operatively 
starts repaying depositors 

Declaration from Supervisory 
Authority   

Access to depositors' data NO, only in case of intervention   
Possibility to use external 
resources to payout  NO   

Description of DGS resources -   
Cooperation deficiency with 
other authorities involved in 
payout 

NO   

Extension of payout period in 
past intervention YES 

The only payout has taken place 
before the establishment of the Fund. 
The liquidation procedure and the 
compensation of depositors were 
undertaken mainly by the official 
liquidator and the Bank of Greece. 

Average time to start payout 
procedure 21 days   

Average time to complete 
payout procedure 5 years (Statute of limitation)   

Interest on frozen deposit n.a.   
Advance payment in case of 
payout NO   

Priority rule for payout NO   

Contingency planning or crisis 
simulation in force NO   

Payment methods used  money transfer   
Suggestions on quickest 
payment method money transfer   

Number of claims verified per 
day n.a.   

Software to manage the payout 
in force in your DGS NO   

Currency used for payout (local 
or original denomination) local   
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Payout 
steps -
GR 

Stage Entity responsible. for reaching the 
time limit Time limit Legal base 

1 declaration National Bank of judicial authority 21 days LAW 
3746/2009 

2 set-off Fund - LAW 
3746/2009 

3 repayment Fund 3 months LAW 
3746/2009 

4 eventual 
extension Fund and Central Bank 6,9 months LAW 

3746/2009 
 
 

Quantitative 
interventions 
- GR 

Year Type of 
Intervention 

Default 
(Y/N) 

Total Cost 
(t€) 

Total Cost 
paid by 
DGS (t€) 

Administrative 
Cost (t€) 

Cost Barely due 
to the 

Intervention (t€) 
Type of 
Member 

1 1994 Payout of 
Depositors YES 1,539 1,539 n.a. 1,539 subsidiary 
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XXIV.12 Spain 1 
 

General Information – ES1   

DGS name (national language) Fondo De Garantia De Depositos En 
Establecimientos Bancarios 

DGS name (English language) Deposit Guarantee Fund For Banking 
Establishments 

Contact information   

       Address c/ Jose Ortega y Gasset  22 Madrid 28006 
España 

       Phone number 0034 914316645 
       Web site fgd.es 
       General e-mail address fogade@fgd.es 
       Contact person Angel Alvarez and Juan Manuel Rodriguez 
       Phone number 0034 914310080  and  0034 914314358 
       Personal e-mail  angelal@fgd.es   and     jmrodriguez@fgd.es 
Year of founding 1978 
National law on DGS Royal Decree 2606/1996, 20th December 
Nature of the scheme Public 
Workforce employed by the DGS   

       Permanent Staff 16 (the workforce covers the 3 funds ES1ES2 
and ES3) 

       Temporary Staff 0 
       Additional workforce in case of emergency YES 
Supervisory authority of the DGS Court of Auditors 
Supervisory authority of the DGS members Central Bank 

Relationship with ICS (Investor Compensation Scheme) 
YES, the scheme covers both deposits and 
investments in bank institutions. Moreover there 
is an independent ICS that covers investment 
societies 

List of other DGS in your country 

1) Fondo de Garantia de Depósitos en 
Cooperativas de Crédito (Deposit Guarantee 
Funds for Credit Cooperative Banks 
Establishment) 
2) Fondo de Garantia de Depositos en Cajas de 
Ahorro (Deposit Guarantee Funds for Savings 
Banks Establishment) 
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Coverage – ES1 Covered/Not 
covered Description t€ 

List of deposits excluded from guarantee following Annex I of 
Directive 94/19/EC       

1) Deposits by financial institutions as defined in Article 1(6) of Directive 
89/646/EEC 

Not covered     

2) Deposits by insurance undertakings Not covered     
3) Deposits by government and central administrative authorities Not covered     
4) Deposits by provincial, regional, local and municipal authorities Not covered     
5) Deposits by collective investment undertakings Not covered     
6) Deposits by pension and retirement funds Not covered     
7) Deposits by a credit institution's own directors, managers, members 
personally liable, holders of at least 5 % of the credit institution's capital, 
persons responsible for carrying out the statutory audits of the credit 
institution's accounting documents and depositors of similar status in 
other companies in the same group 

Not covered     

8) Deposits by close relatives and third parties acting on behalf of the 
depositors referred to in 7 

Not covered     

9) Deposits by other companies in the same group Not covered     
10) Non-nominative deposits Not covered     
11) Deposits for which the depositor has, on an individual basis, credit 
institution rates and financial concessions which have helped to 
aggravate its financial situation 

Not covered     

12) Debt securities issued by the same institution and liabilities arising 
out of own acceptances and promissory notes 

Not covered     

13) Deposits in currencies other than those of the Member States Covered No restrictions on the 
currencies protected 

  

14) Deposits by companies which are of such a size that they are not 
permitted to draw up abridged balance sheets pursuant to Article 11 of 
the Fourth Council Directive 78/660/EEC) of 25 July 1978 based on 
Article 54 (3) (g) of the Treaty on the annual accounts of certain types of 
companies 

Covered     

Other types of deposits beyond those defined in Annex I of 
Directive 94/19/EC 

NO     

Temporarily High Deposit Balances NO     
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Cross border operations – ES1 Number Country/Description 

Number of EEA branches asking for topping-up and 
corresponding countries -   

Number of your DGS which had asked for topping up in another 
EEA MS  -   

Number of bilateral agreements with other EEA MS not related 
with topping-up and corresponding countries -   

Non-EEA branches obliged to participate in the scheme YES   
In case branches from other countries are members of your DGS, 
do they apply set-off rules different from the ones adopted in your 
country? 

NO   

Potential problematic situations in case of cross border 
intervention NO   

In case of bilateral agreements, do you believe there are still gaps 
not covered by the agreement which might cause problems in 
case of intervention? 

No agreements 
currently   
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Quantitative data – ES1 2004 2005 2006 2007 2008 Additional 
information 

Exchange rate - - - - -  
Level of coverage (€) 20 000 20 000 20 000 20 000 100 000   
Coinsurance - - - - -  
TOTAL amount of deposits (t€) n.a. n.a. n.a. n.a. n.a.   
    TOTAL amount local members (t€) n.a. n.a. n.a. n.a. n.a.   
    TOTAL amount EU branches (t€) n.a. n.a. n.a.   
    TOTAL amount EEA branches (t€) 

n.a. n.a. 
n.a. n.a. n.a.   

    TOTAL amount non EEA branches (t€) n.a. n.a. n.a. n.a. n.a.   
Total amount of eligible deposits (t€) 205 550 000 221 719 422 254 359 400 279 141 600 313 071 833   
    ELIGIBLE amount local members (t€) n.a. 221 289 269 252 388 262 276 986 141 311 329 591   
    ELIGIBLE amount EU branches (t€) 0 0 0   
    ELIGIBLE amount EEA branches (t€) 

n.a. 0 
n.a. 0 0   

    ELIGIBLE amount non EEA branches (t€) n.a. 430 153 1 971 109 1 971 109 1 971 109   
Total amount of covered deposits (t€) 92 395 000 94 569 460 103 757 400 111 749 300 213 360 900   
    COVERED amount local members (t€) n.a. 94 548 971 103 138 524 111 051 848 212 285 292   
    COVERED amount EU branches (t€) 0 0 0   
    COVERED amount EEA branches (t€) 

n.a. 0 
n.a. 0 0   

    COVERED amount non EEA branches (t€) n.a. 20 489 618 890 697 435 1 075 608   

Data at DEPOSITOR LEVEL n.a. n.a. 

Average 
Balance of 
deposit per 
depositor = 
10 500 € 

Average 
Balance of 
deposit per 
depositor = 
11 300 € 

Average 
Balance of 
deposit per 
depositor = 
11 700 € 

  

 
 

Quantitative data – ES1 2004 2005 2006 2007 2008 Additional 
information 

NUMBER OF MEMBERS 83 82 82 78 74   
    NUMBER of local members 52 51 74 70 66   
    NUMBER of EU branches 0 0   
    NUMBER of EEA branches 

18 18 0 
0 0   

    NUMBER of non-EEA members 13 13 8 8 8   
Number of deposits n.a. n.a. n.a. n.a. n.a.   
    NUMBER local members n.a. n.a. n.a. n.a. n.a.   
    NUMBER EU branches n.a. n.a. n.a. n.a. n.a.   
    NUMBER from EEA branches n.a. n.a. n.a. n.a. n.a.   
    NUMBER non EEA branches n.a. n.a. n.a. n.a. n.a.   
Number of eligible deposits 23 642 841 23 083 712 24 286 788 24 729 160 26 861 030   
    NUMBER local members n.a. n.a. 24 176 238 24 548 409 26 694 749   
    NUMBER EU branches n.a. n.a. 0 0 0   
    NUMBER EEA branches n.a. n.a. n.a. 0 0   
    NUMBER non EEA branches n.a. n.a. 110 550 180 751 166 281   
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Distribution AMOUNT – ES1 2006 (€) 2007 (€) 2008 (€) Additional 
information 

Exchange rate  -  -  -   
bucket From 0 to 20 000 From 0 to 20 000 From 0 to 100 000   
       AMOUNT of deposits n.a. n.a. n.a.   
       AMOUNT of eligible deposits 64 613 800 000 68 548 100 000 168 550 900 000   
       AMOUNT of covered deposits 64 613 800 000 68 548 100 000 168 550 900 000   
bucket Over 20 000 Over 20 000 Over 100 000   
       AMOUNT of deposits n.a. n.a. n.a.   
       AMOUNT of eligible deposits 189 745 600 000 210 593 500 000 144 520 900 000   
       AMOUNT of covered deposits 39 143 600 000 43 201 200 000 44 810 000   

 
 
 
 

Distribution NUMBER – ES1 2006 2007 2008 Additional 
information 

bucket 
From 0 to 

20 000 
From 0 to 

20 000 
From 0 to 

100 000   
       NUMBER of deposits n.a. n.a. n.a.   
       NUMBER of eligible deposits 22 329 607 22 569 099 26 412 930   
bucket Over 20 000 Over 20 000 Over 100 000   
       NUMBER of deposits n.a. n.a. n.a.   
       NUMBER of eligible deposits 1 957 181 2 160 061 448 100   
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Top 10 – ES1 Name (if available) t€ 

Date of reference 12/31/2007   
Kind of deposits Eligible   
Members:     
       X1   68 621 975 
       X2   48 535 600 
       X3   24 566 555 
       X4   22 284 153 
       X5    17 763 725 
       X6   11 255 051 
       X7   9 234 166 
       X8   6 143 019 
       X9   3 849 985 
       X10   6 922 466 
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Premium – ES1   

Funding mechanism Ex-ante 

Contribution base 
Amount of eligible deposits + 5% of the quoted value 
of the stock covered by the system on the last day of 
trading of the year in the relevant secondary market. 

Initial fee NO 
De-minimis threshold NO 
Contributions’ description 0.06% of the contribution base 
Frequency Yearly  
Minimum contribution NO 
Maximum contribution The percentage 0.06% can be raised to 0.2% 
Risk-based contributions NO 

Extraordinary contribution YES, when the fund size is negative, with a maximum 
equal to the sum needed to make the deficit disappear. 

Data available to your DGS about DGS members eligible, covered 
Data provided by… Central Bank 

Method to measure the risk of the DGS members NO 

Wish to introduce risk-based contributions Under discussion 

Potential problems with risk-based contributions - 

Indicators applied for risk-based correction - 
Experience in a member failing to pay 
contributions NO 
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Funding – ES1   

Minimum fund size  NO 

Target fund size  
Yes, 1% of the contribution base. When the target is reached, contributions 
shall be suspended. Also a decrease in the contribution can be allowed when 
the assets of a fund reach a sufficient amount for fulfilling its functions. 

Reimbursements to members NO 

Contributions from Government / 
Central Bank / Supervisory authorities 

YES, exceptionally, for the purpose of safeguarding the stability of member 
institutions as a whole, the Fund may draw upon contributions from the 
Central Bank 

Guarantee from Government / Central 
Bank / Supervisory authorities NO 

Borrowing allowed YES 
Experience of shortcoming of funds YES, for the Banesto failure in 1994 
Funds manager DGS 
Types of investments National debt and other high-liquid and low-risk assets 

Ex-post allocation 

When the resources of the Fund become negative, the Management 
Committee may agree to extraordinary contributions being made by the 
member institutions. The amount due from each institution shall be calculated 
in accordance with the basis for the calculation of contributions, and their total 
amount may not exceed the sum necessary to eliminate the deficit. 

Tools for rapid transfer of liquidity in 
case of need 

 (1) When the value of the Fund becomes negative, the Management 
Committee may agree to extraordinary contributions being made by the 
member institutions.  
(2) Exceptionally, for the purpose of safeguarding the stability of member 
institutions as a whole, a Fund may draw upon contributions from the Banco 
de España, the value of which shall be set by Law 

Maximum limit to borrowing Without limit 

Estimation of total funds available 
The DGS has enough resources to attend future crisis.   
Besides of our own fund, we can get ex-post contributions, extraordinary 
contributions,  financing from the market, contributions from the Banco de 
España 

Number of DGS members below the 
total amount of funds available - 

Time necessary to sell/divest the 
assets the fund is invested in n.a. 
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Fund’s quantitative data 
– ES1 

2004  
(t€) 

2005  
(t€) 

2006  
(t€) 

2007       
(t€) 

2008       
(t€) Description 

Fund size 1 748 300 1 920 093 2 111 392 2 360 225 2 641 126   

Total expenditures 1 900 3 300 1 900 2 000 2 400 General expenses except 
extraordinary items 

Reimbursement to 
members 0 0 0 0 0   

Administrative expenses 1 800 1 900 1 800 2 000 2 400   

Expenditures for 
interventions n.a. 0 0 0 0   

Other expenditures  n.a. 1 400 100 n.a. n.a.   

Total income 171 300 178 500 200 900 246 800 278 500 Total income = Premiums 
+ financial income 

Total contribution from 
premia 129 400 129 400 140 379 161 500 176 100   

Total contributions for 
administrative expenses 0 0 0 0 0   
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Intervention – ES1 Description 

Authority in charge to decide that a credit 
institution is in a default situation The Court and/or The Central Bank 

Time necessary do declare that an 
institution is in a default situation 

In accordance with the law 21 days for the Central bank 
and as soon as possible for the Court 

Are claims from depositors required 
before initiating the repayment process? NO 

Entity in charge of collecting claims from 
depositors (if applicable) Not Appropriate 

Entity in charge of collecting data on 
deposits from the failed bank 

DGS + Supervisory authority (Central Bank). The Data 
is collected by the Central Bank and sent immediately 
(same day) to the DGS 

Entity in charge of verifying that claims 
are eligible DGS 

Entity in charge of calculating the amount 
to be repaid DGS (Within 2 days) 

Entity in charge of applying co-insurance 
(if applicable) Not Appropriate 

Entity in charge of applying set-off 
principle (if applicable) Not Appropriate 

Entity in charge of accessing to the 
money of the DGS fund (if ex-ante) DGS 

Entity in charge of accessing to 
contributions from DGS members DGS 

Entity in charge of the payout procedure DGS (Within 5 days) 
Set-off NO 
Impact of set-off discontinuation Not Appropriate 
Retention rights NO 

DGS mandate 
1) Compensation of depositors 
2) Preventive interventions (financial aid, subsidies, 
guarantees, loans under favourable conditions)                 
3) Reorganisation of institutions 

Preventive intervention 
YES, exceptionally: financial aid, restructuring of the 
institution’s assets, management measures that 
improve the organization 

Responsible authority for DGS 
intervention Judicial authority and/or Central Bank 

Triggering event for DGS intervention 

a) Bankruptcy,  
b) Court order is issued requiring the institution be 
placed in temporary receivership,  
c) Autonomous determination by the Banco de España 
that is unable to return these deposits and it does not 
seem likely to be able to do so in the immediate future 

DGS intervention procedure see table 
Responsible authority for DGS 
PREVENTIVE intervention Central Bank 

Triggering event for DGS PREVENTIVE 
intervention n.a. 
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DGS PREVENTIVE intervention procedure 

Exceptionally, according to the information supplied by 
the Banco de España, when the situation of a credit 
institution is such that it may be foreseen that the Fund 
shall be obliged to make payment: 
 a) financial aid (granting of guarantees, loans under 
favourable conditions, etc...) 
b) restructuring of the institution’s assets                        
c) management measures that improve the 
organization, procedural systems and internal control of 
the institution. 

Has your DGS ever faced a cross-border 
intervention/failure? NO 

Description of emergency payout 
mechanism (if allowed) No. The mechanism is not intended. 
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Quantitative 
interventions 
– ES1 

Year Type of 
Intervention 

Default 
(Y/N) Total Cost (t€) 

Total Cost 
paid by DGS 

(t€) 
Administrative 

Cost (t€) 

Cost Barely 
due to the 

Intervention 
(t€) 

Type of 
Member 

1 1994 Restructuring NO 1 168 000 1 168 000 n.a. n.a. local 

2 1996 Payout of 
Depositors YES 13 500 9 278 n.a. n.a. local 

3 2003 Payout of 
Depositors YES 82 700 0 n.a. n.a. local 
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Payout – ES1 Description 

3-months period for payout 
enforced YES 

Limit for depositors to claim the 
money NO 

Time when the DGS operatively 
starts repaying depositors After the judicial decision by Central Bank or competent authority 

Access to depositors' data only in case of intervention 
Possibility to use external 
resources to payout  YES 

Description of DGS resources Contributions + financial income 
Cooperation deficiency with 
other authorities involved in 
payout 

NO 

Extension of payout period in 
past intervention NO 

Average time to start payout 
procedure 7 days 

Average time to complete 
payout procedure 3 months 

Interest on frozen deposit NO 
Advance payment in case of 
payout NO 

Priority rule for payout NO 

Contingency planning or crisis 
simulation in force NO 

Payment methods used  Money transfer 
Suggestions on quickest 
payment method n.a. 

Number of claims verified per 
day n.a. 

Software to manage the payout 
in force in your DGS YES, own program updated in a regular way 

Currency used for payout (local 
or original denomination) local 
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Payout 
steps -
ES1 

Stage Entity responsible. for reaching the 
time limit Time limit Legal base 

1 Collect data DGS Immediatly R. D. 2606/96 Art. 9 

2 Verification of 
data DGS Immediatly R. D. 2606/96 Art. 9 

3 Communication 
to depositors DGS 3 days R. D. 2606/96 Art. 9 

4 Reception of 
conformity DGS 5 days R. D. 2606/96 Art. 9 

5 Payment DGS three 
months R. D. 2606/96 Art. 9 

 
 
 

Quantitative 
Payout - ES1 

Total number of 
deposits to payout 

Total amount of 
deposits to payout 

(t€) 

Time to 
Complete the 

Payout 
number 3 
months 

number 6 
months 

number 9 
months 

amount 3 
months 

amount 6 
months 

amount 9 
months notes 

1 4 100 13 300 3 months 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%       
2 14 040 82 700 3 months 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%       
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XXIV.13 Spain 2 
 

General Information – ES2   

DGS name (national language) Fondo de Garantia de Depósitos en 
Cooperativas de Crédito 

DGS name (English language) Deposit Guarantee Funds for Credit Cooperative 
Banks 

Contact information   

       Address c/ Jose Ortega y Gasset  22 Madrid 28006 
España 

       Phone number 0034 914316645 
       Web site fgd.es 
       General e-mail address fogade@fgd.es 
       Contact person Angel Alvarez and Juan Manuel Rodriguez 
       Phone number 0034 914310080  and  0034 914314358 
       Personal e-mail  angelal@fgd.es   and     jmrodriguez@fgd.es 
Year of founding 1982 
National law on DGS Royal Decree 2606/1996, 20th December 
Nature of the scheme Public 
Workforce employed by the DGS   

       Permanent Staff 16 (the workforce covers the 3 funds ES1ES2 
and ES3) 

       Temporary Staff 0 
       Additional workforce in case of emergency YES 
Supervisory authority of the DGS Court of Auditors 
Supervisory authority of the DGS members Central Bank 

Relationship with ICS (Investor Compensation Scheme) 
YES, the scheme covers both deposits and 
investments in credit cooperative banks. 
Moreover there is an independent ICS that 
covers investment societies 

List of other DGS in your country 

1) Fondo de Garantia de Depósitos en 
Establecimientos Bancarios (Deposit Guarantee 
Funds for Banking Establishments)                          
2) Fondo de Garantia de Depositos en Cajas de 
Ahorro (Deposit Guarantee Funds for Savings 
Banks) 
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Coverage – ES2 Covered/Not 
covered Description t€ 

List of deposits excluded from guarantee following Annex I of 
Directive 94/19/EC       

1) Deposits by financial institutions as defined in Article 1(6) of Directive 
89/646/EEC 

Not covered     

2) Deposits by insurance undertakings Not covered     
3) Deposits by government and central administrative authorities Not covered     
4) Deposits by provincial, regional, local and municipal authorities Not covered     
5) Deposits by collective investment undertakings Not covered     
6) Deposits by pension and retirement funds Not covered     
7) Deposits by a credit institution's own directors, managers, members 
personally liable, holders of at least 5 % of the credit institution's capital, 
persons responsible for carrying out the statutory audits of the credit 
institution's accounting documents and depositors of similar status in 
other companies in the same group 

Not covered     

8) Deposits by close relatives and third parties acting on behalf of the 
depositors referred to in 7 

Not covered     

9) Deposits by other companies in the same group Not covered     
10) Non-nominative deposits Not covered     
11) Deposits for which the depositor has, on an individual basis, credit 
institution rates and financial concessions which have helped to 
aggravate its financial situation 

Not covered     

12) Debt securities issued by the same institution and liabilities arising 
out of own acceptances and promissory notes 

Not covered     

13) Deposits in currencies other than those of the Member States Covered No restrictions on the 
currencies protected 

  

14) Deposits by companies which are of such a size that they are not 
permitted to draw up abridged balance sheets pursuant to Article 11 of 
the Fourth Council Directive 78/660/EEC) of 25 July 1978 based on 
Article 54 (3) (g) of the Treaty on the annual accounts of certain types of 
companies 

Covered     

Other types of deposits beyond those defined in Annex I of 
Directive 94/19/EC 

NO     

Temporarily High Deposit Balances NO     
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Cross border operations – ES2 Number Country/Description 

Number of EEA branches asking for topping-up and 
corresponding countries -   

Number of your DGS which had asked for topping up in another 
EEA MS  -   

Number of bilateral agreements with other EEA MS not related 
with topping-up and corresponding countries -   

Non-EEA branches obliged to participate in the scheme 
There are no 

non-EEA 
branches 

  

In case branches from other countries are members of your DGS, 
do they apply set-off rules different from the ones adopted in your 
country? 

NO   

Potential problematic situations in case of cross border 
intervention NO   

In case of bilateral agreements, do you believe there are still gaps 
not covered by the agreement which might cause problems in 
case of intervention? 

No agreements 
currently   
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Quantitative data – ES2 2004 2005 2006 2007 2008 Additional 
information 

Exchange rate - - - - -  
Level of coverage (€) 20 000 20 000 20 000 20 000 100 000   
Coinsurance - - - - -  
TOTAL amount of deposits (t€) n.a. n.a. n.a. n.a. n.a.   
    TOTAL amount local members (t€) n.a. n.a. n.a. n.a. n.a.   
    TOTAL amount EU branches (t€) n.a. n.a.   
    TOTAL amount EEA branches (t€) 

n.a. n.a. n.a. 
n.a. n.a.   

    TOTAL amount non EEA branches (t€) n.a. n.a. n.a. n.a. n.a.   
Total amount of eligible deposits (t€) 47 410 000 53 337 000 61 242 300 67 525 500 70 757 500   
    ELIGIBLE amount local members (t€) n.a. 53 337 000 n.a. n.a. n.a.   
    ELIGIBLE amount EU branches (t€) 0 0   
    ELIGIBLE amount EEA branches (t€) 

n.a. 0 0 
0 0   

    ELIGIBLE amount non EEA branches (t€) n.a. 0 0 0 0   
Total amount of covered deposits (t€) 27 581 000 29 745 000 32 107 200 33 702 500 58 714 300   
    COVERED amount local members (t€) n.a. 29 745 000 n.a. n.a. n.a.   
    COVERED amount EU branches (t€) 0 0   
    COVERED amount EEA branches (t€) 

n.a. 0 0 
0 0   

    COVERED amount non EEA branches (t€) n.a. 0 0 0 0   

Data at DEPOSITOR LEVEL n.a. n.a. 

Average 
Balance of 
deposit per 
depositor = 

9 400 € 

Average 
Balance of 
deposit per 
depositor =  

9 100 € 

Average 
Balance of 
deposit per 
depositor =  

8 500 € 

  

 
 

Quantitative data – ES2 2004 2005 2006 2007 2008 Additional 
information 

NUMBER OF MEMBERS 85 85 85 85 85   
    NUMBER of local members 85 85 85 85 85   
    NUMBER of EU branches 0 0   
    NUMBER of EEA branches 

0 0 0 
0 0   

    NUMBER of non-EEA members 0 0 0 0 0   
Number of deposits n.a. n.a. n.a. n.a. n.a.   
    NUMBER local members n.a. n.a. n.a. n.a. n.a.   
    NUMBER EU branches n.a. n.a. n.a. n.a. n.a.   
    NUMBER from EEA branches n.a. n.a. n.a. n.a. n.a.   
    NUMBER non EEA branches n.a. n.a. n.a. n.a. n.a.   
Number of eligible deposits 6 828 701 7 048 124 7 238 655 7 409 641 7 493 363   
    NUMBER local members n.a. n.a. n.a. n.a. n.a.   
    NUMBER EU branches n.a. n.a. 0 0 0   
    NUMBER EEA branches n.a. n.a. n.a. 0 0   
    NUMBER non EEA branches n.a. n.a. 0 0 0   
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Distribution AMOUNT – ES2 2006 (€) 2007 (€) 2008 (€) Additional 
information 

Exchange rate - - -   

bucket 
From 0 to  

20 000 
From 0 to  

20 000 
From 0 to  

100 000   
       AMOUNT of deposits n.a. n.a. n.a.   
       AMOUNT of eligible deposits 18 547 000 000 18 765 700 000 49 175 600 000   
       AMOUNT of covered deposits 18 547 000 000 18 765 700 000 49 175 600 000   
bucket Over 20 000 Over 20 000 Over 100 000   
       AMOUNT of deposits n.a. n.a. n.a.   
       AMOUNT of eligible deposits 42 695 300 000 48 759 800 000 21 581 900 000   
       AMOUNT of covered deposits 13 560 200 000 14 936 800 000 9 538 700 000   

 
 
 

Distribution NUMBER – ES2 2006 2007 2008 Additional 
information 

bucket 
From 0 

to 20 000 
From 0 

to 20 000 
From 0 to 

100 000   
       NUMBER of deposits n.a. n.a. n.a.   
       NUMBER of eligible deposits 6 560 645 6 662 799 7 397 976   

bucket 
Over  

20 000 
Over  

20 000 
Over  

100 000   
       NUMBER of deposits n.a. n.a. n.a.   
       NUMBER of eligible deposits 678 010 746 842 95 387   

 



 140

 
Top 10 – ES2 Name (if available) t€ 

Date of reference 12/31/2007   
Kind of deposits Eligible   
Members:     
       X1   10 330 880 
       X2   8 847 382 
       X3   4 952 223 
       X4   2 979 248 
       X5    2 814 668 
       X6   2 493 201 
       X7   1 937 168 
       X8   1 549 880 
       X9   1 722 407 
       X10   1 106 260 
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Premium – ES2   

Funding mechanism Ex-ante 

Contribution base 
Amount of eligible deposits + 5% of the quoted value 
of the stock covered by the system on the last day of 
trading of the year in the relevant secondary market 

Initial fee NO 
De minimis threshold NO 
Contributions’ description 0.08% of the contribution base 
Frequency Yearly  
Minimum contribution NO 
Maximum contribution The percentage 0.08% can be raised to 0.2% 
Risk-based contributions NO 

Extraordinary contribution YES, when the fund size is negative, with a maximum 
equal to the sum needed to make the deficit disappear 

Data available to your DGS about DGS members eligible, covered 
Data provided by… Central Bank 

Method to measure the risk of the DGS members NO 

Wish to introduce risk-based contributions Under discussion 

Potential problems with risk-based contributions - 

Indicators applied for risk-based correction - 
Experience in a member failing to pay 
contributions NO 
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Funding – ES2   

Minimum fund size  NO 

Target fund size  
Yes, 1% of the contribution base. When the target is reached, 
contributions shall be suspended. Also a decrease in the contribution 
can be allowed when the assets of a fund reach a sufficient amount for 
fulfilling its functions. 

Reimbursements to members NO 

Contributions from Government / 
Central Bank / Supervisory authorities 

Yes, exceptionally, for the purpose of safeguarding the stability of 
member institutions as a whole, the Fund may draw upon 
contributions from the Central Bank 

Guarantee from Government / Central 
Bank / Supervisory authorities NO 

Borrowing allowed YES 
Experience of shortcoming of funds YES, from 1985 to 1993 
Funds manager DGS 
Types of investments National debt and other high-liquid and low-risk assets 

Ex-post allocation 

When the resources of the Fund become negative, the Management 
Committee may agree to extraordinary contributions being made by 
the member institutions. The amount due from each institution shall be 
calculated in accordance with the basis for the calculation of 
contributions, and their total amount may not exceed the sum 
necessary to eliminate the deficit. 

Tools for rapid transfer of liquidity in 
case of need n.a. 

Maximum limit to borrowing Without limit 

Estimation of total funds available 
The DGS has enough resources to attend future crisis.   
Besides of our own fund, we can get ex-post contributions, 
extraordinary contributions,  financing from the market, contributions 
from the Banco de España 

Number of DGS members below the 
total amount of funds available - 

Time necessary to sell/divest the 
assets the fund is invested in Instruments can be sold in the secondary market 
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Fund’s quantitative data – 
ES2 

2004 
(t€) 

2005 
(t€) 

2006 
(t€) 

2007      
(t€) 

2008      
(t€) Description 

Fund size 344 000 388 700 444 915 512 431 588 606   

Total expenditures 300 300 300 350 360 
General expenses 
except extraordinary 
items.  

Reimbursement to members 0 0 0 0 0   

Administrative expenses 300 300 300 350 360   

Expenditures for 
interventions n.a. 0 0 0 0   

Other expenditures  n.a. 0 0 n.a. n.a.   

Total income 41 500 45 300 56 500 67 850 76 500 
Total income = 
Premiums + financial 
income 

Total contribution from 
premia 34 000 38 021 42 782 49 100 56 200   

Total contributions for 
administrative expenses 0 0 0 0 0   
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Intervention – ES2 Description 

Authority in charge to decide that a credit 
institution is in a default situation The Court and/or The Central Bank 

Time necessary do declare that an 
institution is in a default situation 

In accordance with the law 21 days for the Central bank 
and as soon as possible for the Court 

Are claims from depositors required 
before initiating the repayment process? NO 

Entity in charge of collecting claims from 
depositors (if applicable) Not Appropriate 

Entity in charge of collecting data on 
deposits from the failed bank 

DGS + Supervisory authority (Central Bank). The Data 
is collected by the Central Bank and sent immediately 
(same day) to the DGS 

Entity in charge of verifying that claims 
are eligible DGS 

Entity in charge of calculating the amount 
to be repaid DGS (Within 2 days) 

Entity in charge of applying co-insurance 
(if applicable) Not Appropriate 

Entity in charge of applying set-off 
principle (if applicable) Not Appropriate 

Entity in charge of accessing to the 
money of the DGS fund (if ex-ante) DGS 

Entity in charge of accessing to 
contributions from DGS members DGS 

Entity in charge of the payout procedure DGS (Within 5 days) 
Set-off NO 
Impact of set-off discontinuation Not Appropriate 
Retention rights NO 

DGS mandate 
1) Compensation of depositors 
2) Preventive interventions (financial aid, subsidies, 
guarantees, loans under favourable conditions)                 
3) Reorganisation of institutions 

Preventive intervention 
YES, exceptionally: financial aid, restructuring of the 
institution’s assets, management measures that 
improve the organization 

Responsible authority for DGS 
intervention Judicial authority and/or Central Bank 

Triggering event for DGS intervention 

a) Bankruptcy,  
b) Court order is issued requiring the institution be 
placed in temporary receivership,  
c) Autonomous determination by the Banco de España 
that is unable to return these deposits and it does not 
seem likely to be able to do so in the immediate future 

DGS intervention procedure see table 
Responsible authority for DGS 
PREVENTIVE intervention Central Bank 

Triggering event for DGS PREVENTIVE 
intervention n.a. 
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DGS PREVENTIVE intervention procedure 

Exceptionally, according to the information supplied by 
the Banco de España, when the situation of a credit 
institution is such that it may be foreseen that the Fund 
shall be obliged to make payment: 
a) financial aid (granting of guarantees, loans under 
favourable conditions, etc...) 
b) restructuring of the institution’s assets                        
c) management measures that improve the 
organization, procedural systems and internal control of 
the institution. 

Has your DGS ever faced a cross-border 
intervention/failure? NO 

Description of emergency payout 
mechanism (if allowed) No. The mechanism is not intended. 

 
 
 
 
 
 

Payout 
steps -
ES2 

Stage Entity responsible. for reaching the 
time limit Time limit Legal base 

1 Collect data DGS Immediatly R. D. 2606/96 Art. 9 

2 Verification of 
data DGS Immediatly R. D. 2606/96 Art. 9 

3 Communication 
to depositors DGS 3 days R. D. 2606/96 Art. 9 

4 Reception of 
conformity DGS 5 days R. D. 2606/96 Art. 9 

5 Payment DGS three 
months R. D. 2606/96 Art. 9 
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Payout – ES2 Description 

3-months period for payout 
enforced YES 

Limit for depositors to claim the 
money NO 

Time when the DGS operatively 
starts repaying depositors 

After the judicial decision by Central Bank or competent 
authority 

Access to depositors' data only in case of intervention 
Possibility to use external 
resources to payout  YES 

Description of DGS resources Contributions + financial income 
Cooperation deficiency with 
other authorities involved in 
payout 

NO 

Extension of payout period in 
past intervention NO 

Average time to start payout 
procedure No intervention 

Average time to complete 
payout procedure No intervention 

Interest on frozen deposit NO 
Advance payment in case of 
payout NO 

Priority rule for payout NO 

Contingency planning or crisis 
simulation in force NO 

Payment methods used  Money transfer 
Suggestions on quickest 
payment method n.a. 

Number of claims verified per 
day n.a. 

Software to manage the payout 
in force in your DGS YES, own program updated in a regular way 

Currency used for payout (local 
or original denomination) local 
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XXIV.14 Spain 3 
 

General Information – ES3   

DGS name (national language) Fondo de Garantia de Depositos en Cajas de 
Ahorro 

DGS name (English language) Deposit Guarantee Funds for Savings Banks 
Contact information   

       Address c/ Jose Ortega y Gasset  22 Madrid 28006 
España 

       Phone number 0034 914316645 
       Web site fgd.es 
       General e-mail address fogade@fgd.es 
       Contact person Angel Alvarez and Juan Manuel Rodriguez 
       Phone number 0034 914310080  and  0034 914314358 
       Personal e-mail  angelal@fgd.es   and     jmrodriguez@fgd.es 
Year of founding 1982 
National law on DGS Royal Decree 2606/1996, 20th December 
Nature of the scheme Public 
Workforce employed by the DGS   

       Permanent Staff 16 (the workforce covers the 3 funds ES1ES2 
and ES3) 

       Temporary Staff 0 
       Additional workforce in case of emergency YES 
Supervisory authority of the DGS Court of Auditors 
Supervisory authority of the DGS members Central Bank 

Relationship with ICS (Investor Compensation Scheme) 
YES, the scheme covers both deposits and 
investments in saving banks. Moreover there is 
an independent ICS that covers investment 
societies 

List of other DGS in your country 

1) Fondo de Garantia de Depositos en 
Establecimientos Bancarios (Deposit Guarantee 
Funds for Banking Establishments)                          
2) Fondo de Garantia de Depósitos en 
Cooperativas de Crédito (Deposit Guarantee 
Funds for Credit Cooperative Banks) 
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Coverage – ES3 Covered/Not 
covered Description t€ 

List of deposits excluded from guarantee following Annex I of 
Directive 94/19/EC       

1) Deposits by financial institutions as defined in Article 1(6) of Directive 
89/646/EEC 

Not covered     

2) Deposits by insurance undertakings Not covered     
3) Deposits by government and central administrative authorities Not covered     
4) Deposits by provincial, regional, local and municipal authorities Not covered     
5) Deposits by collective investment undertakings Not covered     
6) Deposits by pension and retirement funds Not covered     
7) Deposits by a credit institution's own directors, managers, members 
personally liable, holders of at least 5 % of the credit institution's capital, 
persons responsible for carrying out the statutory audits of the credit 
institution's accounting documents and depositors of similar status in 
other companies in the same group 

Not covered     

8) Deposits by close relatives and third parties acting on behalf of the 
depositors referred to in 7 

Not covered     

9) Deposits by other companies in the same group Not covered     
10) Non-nominative deposits Not covered     
11) Deposits for which the depositor has, on an individual basis, credit 
institution rates and financial concessions which have helped to 
aggravate its financial situation 

Not covered     

12) Debt securities issued by the same institution and liabilities arising 
out of own acceptances and promissory notes 

Not covered     

13) Deposits in currencies other than those of the Member States Covered No restrictions on the 
currencies protected 

  

14) Deposits by companies which are of such a size that they are not 
permitted to draw up abridged balance sheets pursuant to Article 11 of 
the Fourth Council Directive 78/660/EEC) of 25 July 1978 based on 
Article 54 (3) (g) of the Treaty on the annual accounts of certain types of 
companies 

Covered     

Other types of deposits beyond those defined in Annex I of 
Directive 94/19/EC 

NO     

Temporarily High Deposit Balances NO     
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Cross border operations – ES3 Number Country/Description 

Number of EEA branches asking for topping-up and 
corresponding countries -   

Number of your DGS which had asked for topping up in another 
EEA MS  -   

Number of bilateral agreements with other EEA MS not related 
with topping-up and corresponding countries -   

Non-EEA branches obliged to participate in the scheme 
There are no 

non-EEA 
branches 

  

In case branches from other countries are members of your DGS, 
do they apply set-off rules different from the ones adopted in your 
country? 

NO   

Potential problematic situations in case of cross border 
intervention NO   

In case of bilateral agreements, do you believe there are still gaps 
not covered by the agreement which might cause problems in 
case of intervention? 

No agreements 
currently   
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Quantitative data – ES3 2004 2005 2006 2007 2008 Additional 
information 

Exchange rate - - - - -  
Level of coverage (€) 20 000 20 000 20 000 20 000 100 000   
Coinsurance - - - - -  
TOTAL amount of deposits (t€) n.a. n.a. n.a. n.a. n.a.   
    TOTAL amount local members (t€) n.a. n.a. n.a. n.a. n.a.   
    TOTAL amount EU branches (t€) n.a. n.a. n.a.   
    TOTAL amount EEA branches (t€) 

n.a. n.a. 
n.a. n.a. n.a.   

    TOTAL amount non EEA branches (t€) n.a. n.a. n.a. n.a. n.a.   
Total amount of eligible deposits (t€) 320 905 000 361 482 000 417 684 800 468 842 500 492 037 700   
    ELIGIBLE amount local members (t€) n.a. 361 482 000 n.a. n.a. n.a.   
    ELIGIBLE amount EU branches (t€) 0 0 0   
    ELIGIBLE amount EEA branches (t€) 

n.a. 0 
n.a. 0 0   

    ELIGIBLE amount non EEA branches (t€) n.a. 0 0 0 0   
Total amount of covered deposits (t€) 176 284 000 191 502 000 202 746 100 214 633 500 372 301 400   
    COVERED amount local members (t€) n.a. 191 502 000 n.a. n.a. n.a.   
    COVERED amount EU branches (t€) 0 0 0   
    COVERED amount EEA branches (t€) 

n.a. 0 
n.a. 0 0   

    COVERED amount non EEA branches (t€) n.a. 0 0 0 0   

Data at DEPOSITOR LEVEL n.a. n.a. 

Average 
Balance of 
deposit per 
depositor = 

7 700 € 

Average 
Balance of 
deposit per 
depositor =  

8 400 € 

Average 
Balance of 
deposit per 
depositor =  

9 600 € 

  

 
 

Quantitative data – ES3 2004 2005 2006 2007 2008 Additional 
information 

NUMBER OF MEMBERS 47 47 47 46 46   
    NUMBER of local members 47 47 47 46 46   
    NUMBER of EU branches 0 0   
    NUMBER of EEA branches 

0 0 0 
0 0   

    NUMBER of non-EEA members 0 0 0 0 0   
Number of deposits n.a. n.a. n.a. n.a. n.a.   
    NUMBER local members n.a. n.a. n.a. n.a. n.a.   
    NUMBER EU branches n.a. n.a. n.a. n.a. n.a.   
    NUMBER from EEA branches n.a. n.a. n.a. n.a. n.a.   
    NUMBER non EEA branches n.a. n.a. n.a. n.a. n.a.   
Number of eligible deposits 51 695 387 52 989 403 54 011 567 55 190 002 51 159 189   
    NUMBER local members n.a. n.a. n.a. n.a. n.a.   
    NUMBER EU branches n.a. n.a. 0 0 0   
    NUMBER EEA branches n.a. n.a. n.a. 0 0   
    NUMBER non EEA branches n.a. n.a. 0 0 0   
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Distribution AMOUNT – ES3 2006 (€) 2007 (€) 2008 (€) Additional 
information 

Exchange rate - - -   

bucket From 0 to 20 000 From 0 to 20 000 
From 0 to  

100 000   
       AMOUNT of deposits n.a. n.a. n.a.   
       AMOUNT of eligible deposits 120 527 800 000 125 892 202 265 305 030 100 000   
       AMOUNT of covered deposits 120 527 800 000 124 281 100 000 305 030 100 000   

bucket 
Over  

20 000 
Over  

20 000 
Over  

100 000   
       AMOUNT of deposits n.a. n.a. n.a.   
       AMOUNT of eligible deposits 297 157 000 000 342 950 297 735 187 009 600 000   
       AMOUNT of covered deposits 82 218 300 000 90 352 400 000 67 271 300 000   
 
 

Distribution NUMBER – ES3 2006 2007 2008 Additional 
information 

bucket 
From 0 to 20 

000 
From 0 to 20 

000 
From 0 to 

100 000   
       NUMBER of deposits n.a. n.a. n.a.   
       NUMBER of eligible deposits 49 900 651 50 672 391 50 486 476   

bucket 
Over  

20 000 
Over  

20 000 
Over  

100 000   
       NUMBER of deposits n.a. n.a. n.a.   
       NUMBER of eligible deposits 4 110 916 4 517 620 672 173   
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Top 10 – ES3 Name (if available) t€ 

Date of reference 12/31/2007   
Kind of deposits Eligible   
Members:     
       X1   98 765 549 
       X2   39 922 716 
       X3   24 943 884 
       X4   19 451 455 
       X5    18 104 192 
       X6   15 597 388 
       X7   12 435 422 
       X8   12 058 486 
       X9   9 932 643 
       X10   9 590 040 
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Premium – ES3   

Funding mechanism Ex-ante 

Contribution base 
Amount of eligible deposits + 5% of the quoted value of the 
stock covered by the system on the last day of trading of 
the year in the relevant secondary market 

Initial fee NO 
De minimis threshold NO 
Contributions’ description 0.04% of the contribution base 
Frequency Yearly  
Minimum contribution NO 
Maximum contribution The percentage 0.04% can be raised to 0.2% 
Risk-based contributions NO 

Extraordinary contribution YES, when the fund size is negative, with a maximum 
equal to the sum needed to make the deficit disappear 

Data available to your DGS about DGS members eligible, covered 
Data provided by… Central Bank 

Method to measure the risk of the DGS members NO 

Wish to introduce risk-based contributions Under discussion 

Potential problems with risk-based contributions - 

Indicators applied for risk-based correction - 
Experience in a member failing to pay 
contributions NO 
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Funding – ES3   

Minimum fund size  NO 

Target fund size  
Yes, 1% of the contribution base. When the target is reached, 
contributions shall be suspended. Also a decrease in the contribution 
can be allowed when the assets of a fund reach a sufficient amount for 
fulfilling its functions. 

Reimbursements to members NO 

Contributions from Government / 
Central Bank / Supervisory authorities 

Yes, exceptionally, for the purpose of safeguarding the stability of 
member institutions as a whole, the Fund may draw upon contributions 
from the Central Bank 

Guarantee from Government / Central 
Bank / Supervisory authorities NO 

Borrowing allowed YES 
Experience of shortcoming of funds NO 
Funds manager DGS 
Types of investments National debt and other high-liquid and low-risk assets 

Ex-post allocation 

When the resources of the Fund become negative, the Management 
Committee may agree to extraordinary contributions being made by the 
member institutions. The amount due from each institution shall be 
calculated in accordance with the basis for the calculation of 
contributions, and their total amount may not exceed the sum 
necessary to eliminate the deficit. 

Tools for rapid transfer of liquidity in 
case of need n.a. 

Maximum limit to borrowing Without limit 

Estimation of total funds available 
The DGS has enough resources to attend future crisis.   
Besides of our own fund, we can get ex-post contributions, 
extraordinary contributions,  financing from the market, contributions 
from the Banco de España 

Number of DGS members below the 
total amount of funds available - 

Time necessary to sell/divest the 
assets the fund is invested in n.a. 
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Fund’s quantitative data 
– ES3 2004 (t€) 2005 (t€) 2006 (t€) 2007       

(t€) 
2008       
(t€) Description 

Fund size 2 713 000 2 906 070 3 119 757 3 630 061 3 971 520   

Total expenditures 300 400 500 575 600 General expenses except 
extraordinary items 

Reimbursement to 
members 0 0 0 0 0   

Administrative expenses 300 400 500 575 600   

Expenditures for 
interventions n.a. 0 0 0 0   

Other expenditures  n.a. 0 0 0 0   

Total income 189 000 199 000 214 184 296 300 342 100 Total income = Premiums + 
financial income 

Total contribution from 
premia 118 500 129 604 145 515 169 000 187 300   

Total contributions for 
administrative expenses 0 0 0 0 0   
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Intervention – ES3 Description 

Authority in charge to decide that a credit 
institution is in a default situation The Court and/or The Central Bank 

Time necessary do declare that an 
institution is in a default situation 

In accordance with the law 21 days for the Central bank 
and as soon as possible for the Court 

Are claims from depositors required 
before initiating the repayment process? NO 

Entity in charge of collecting claims from 
depositors (if applicable) Not Appropriate 

Entity in charge of collecting data on 
deposits from the failed bank 

DGS + Supervisory authority (Central Bank). The Data 
is collected by the Central Bank and sent immediately 
(same day) to the DGS 

Entity in charge of verifying that claims 
are eligible DGS 

Entity in charge of calculating the amount 
to be repaid DGS (Within 2 days) 

Entity in charge of applying co-insurance 
(if applicable) Not Appropriate 

Entity in charge of applying set-off 
principle (if applicable) Not Appropriate 

Entity in charge of accessing to the 
money of the DGS fund (if ex-ante) DGS 

Entity in charge of accessing to 
contributions from DGS members DGS 

Entity in charge of the payout procedure DGS (Within 5 days) 
Set-off NO 
Impact of set-off discontinuation Not Appropriate 
Retention rights NO 

DGS mandate 
1) Compensation of depositors 
2) Preventive interventions (financial aid, subsidies, 
guarantees, loans under favourable conditions)                 
3) Reorganisation of institutions 

Preventive intervention 
YES, exceptionally: financial aid, restructuring of the 
institution’s assets, management measures that 
improve the organization 

Responsible authority for DGS 
intervention Judicial authority and/or Central Bank 

Triggering event for DGS intervention 

a) Bankruptcy,  
b) Court order is issued requiring the institution be 
placed in temporary receivership,  
c) Autonomous determination by the Banco de España 
that is unable to return these deposits and it does not 
seem likely to be able to do so in the immediate future 

DGS intervention procedure see table 
Responsible authority for DGS 
PREVENTIVE intervention Central Bank 

Triggering event for DGS PREVENTIVE 
intervention n.a. 
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DGS PREVENTIVE intervention procedure 

Exceptionally, according to the information supplied by 
the Banco de España, when the situation of a credit 
institution is such that it may be foreseen that the Fund 
shall be obliged to make payment: 
a) financial aid (granting of guarantees, loans under 
favourable conditions, etc...) 
b) restructuring of the institution’s assets                        
c) management measures that improve the 
organization, procedural systems and internal control of 
the institution. 

Has your DGS ever faced a cross-border 
intervention/failure? NO 

Description of emergency payout 
mechanism (if allowed) No. The mechanism is not intended. 
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Payout – ES3 Description 

3-months period for payout 
enforced YES 

Limit for depositors to claim the 
money NO 

Time when the DGS operatively 
starts repaying depositors 

After the judicial decision by Central Bank or competent 
authority 

Access to depositors' data only in case of intervention 
Possibility to use external 
resources to payout  YES 

Description of DGS resources Contributions + financial income 
Cooperation deficiency with 
other authorities involved in 
payout 

NO 

Extension of payout period in 
past intervention NO 

Average time to start payout 
procedure 7 days 

Average time to complete 
payout procedure No intervention 

Interest on frozen deposit NO 
Advance payment in case of 
payout NO 

Priority rule for payout NO 

Contingency planning or crisis 
simulation in force NO 

Payment methods used  Money transfer 
Suggestions on quickest 
payment method n.a. 

Number of claims verified per 
day n.a. 

Software to manage the payout 
in force in your DGS YES, own program updated in a regular way 

Currency used for payout (local 
or original denomination) local 
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Payout 
steps -
ES3 

Stage Entity responsible. for reaching the 
time limit Time limit Legal base 

1 Collect data DGS Immediatly R. D. 2606/96 Art. 9 

2 Verification of 
data DGS Immediatly R. D. 2606/96 Art. 9 

3 Communication 
to depositors DGS 3 days R. D. 2606/96 Art. 9 

4 Reception of 
conformity DGS 5 days R. D. 2606/96 Art. 9 

5 Payment DGS three 
months R. D. 2606/96 Art. 9 
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XXIV.15 France 
 

General Information - FR   
DGS name (national language) Fonds De Garantie Des Depots 
DGS name (English language) n.a. 
Contact information   
       Address 4, rue Halevy, 75009 PARIS 
       Phone number 33 (0)1.58.18.38.05 
       Web site www.garantiedesdepots.fr   
       General e-mail address contact@garantiedesdepots.fr 
       Contact person Charles CORNUT 
       Phone number 33 (0)1.58.18.38.05/02 
       Personal e-mail  ccornut@garantiedesdepots.fr 
Year of founding 1999 
National law on DGS Epargne et Sécurité Financière, June 25, 1999 
Nature of the scheme Private 
Workforce employed by the DGS   
       Permanent Staff 4 
       Temporary Staff 0 
       Additional workforce in case of emergency YES, no limit 
Supervisory authority of the DGS Ministry of Finance regulates the DGS 
Supervisory authority of the DGS members Commission Bancaire (close the Central Bank) 

Relationship with ICS (Investor Compensation Scheme) YES, the FGD manages two schemes (DGS, 
ICS) completely separated 

List of other DGS in your country - 
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Coverage – FR Covered/Not 
covered Description t€ 

List of deposits excluded from guarantee following Annex I of 
Directive 94/19/EC       

1) Deposits by financial institutions as defined in Article 1(6) of Directive 
89/646/EEC 

Not covered     

2) Deposits by insurance undertakings Not covered     
3) Deposits by government and central administrative authorities Not covered     
4) Deposits by provincial, regional, local and municipal authorities Not covered     
5) Deposits by collective investment undertakings Not covered     
6) Deposits by pension and retirement funds Not covered     
7) Deposits by a credit institution's own directors, managers, members 
personally liable, holders of at least 5 % of the credit institution's capital, 
persons responsible for carrying out the statutory audits of the credit 
institution's accounting documents and depositors of similar status in 
other companies in the same group 

Not covered     

8) Deposits by close relatives and third parties acting on behalf of the 
depositors referred to in 7 

Not covered     

9) Deposits by other companies in the same group Not covered     
10) Non-nominative deposits Not covered     
11) Deposits for which the depositor has, on an individual basis, credit 
institution rates and financial concessions which have helped to 
aggravate its financial situation 

Not covered     

12) Debt securities issued by the same institution and liabilities arising 
out of own acceptances and promissory notes 

Not covered     

13) Deposits in currencies other than those of the Member States Covered Only currencies from 
EEA MS are covered 

  

14) Deposits by companies which are of such a size that they are not 
permitted to draw up abridged balance sheets pursuant to Article 11 of 
the Fourth Council Directive 78/660/EEC) of 25 July 1978 based on 
Article 54 (3) (g) of the Treaty on the annual accounts of certain types of 
companies 

Covered     

Other types of deposits beyond those defined in Annex I of 
Directive 94/19/EC 

NO     

Temporarily High Deposit Balances NO     
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Cross border operations - FR Number Country/Description 

Number of EEA branches asking for topping-up and 
corresponding countries 1 NL 

Number of your DGS which had asked for topping up in another 
EEA MS  -   

Number of bilateral agreements with other EEA MS not related 
with topping-up and corresponding countries 1 

There is a bilateral agreement between 
the NDIF (Hungary) and the Fonds de 
Garantie des Dépôts (France) but only 
aiming at providing services (in a first 
time from NDIF) to analyse the files of 
each Hungarian depositor of a branch 
of a French bank failed  and pay the 
compensation on behalf of the Fonds 
de Garantie des Dépôts. 

Non-EEA branches obliged to participate in the scheme YES   
In case branches from other countries are members of your DGS, 
do they apply set-off rules different from the ones adopted in your 
country? 

NO   

Potential problematic situations in case of cross border 
intervention n.a.   

In case of bilateral agreements, do you believe there are still gaps 
not covered by the agreement which might cause problems in 
case of intervention? 

n.a.   
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Quantitative data - FR 2004 2005 2006 2007 2008 Additional 
information 

Exchange rate - - - - -  
Level of coverage (€) 70 000 70 000 70 000 70 000 70 000  
Coinsurance - - - - -  
TOTAL amount of deposits (t€) 1 015 849 000 1 103 293 000 n.a. n.a. n.a.   
    TOTAL amount local members (t€) n.a. n.a. 0 n.a. n.a.   
    TOTAL amount EU branches (t€) n.a. 0 0   
    TOTAL amount EEA branches (t€) 

n.a. n.a. 
n.a. 0 0   

    TOTAL amount non EEA branches (t€) n.a. n.a. n.a. n.a. n.a.   
Total amount of eligible deposits (t€) 884 809 396 1 018 477 953 n.a. n.a. n.a.   
    ELIGIBLE amount local members (t€) n.a. n.a. 0 n.a. n.a.   
    ELIGIBLE amount EU branches (t€) n.a. 0 0   
    ELIGIBLE amount EEA branches (t€) 

n.a. n.a. 
n.a. 0 0   

    ELIGIBLE amount non EEA branches (t€) n.a. n.a. n.a. n.a. n.a.   
Total amount of covered deposits (t€) n.a. n.a. n.a. n.a. n.a.   
    COVERED amount local members (t€) n.a. n.a. n.a. n.a. n.a.   
    COVERED amount EU branches (t€) n.a. n.a. n.a. n.a. n.a.   
    COVERED amount EEA branches (t€) n.a. n.a. n.a. n.a. n.a.   
    COVERED amount non EEA branches (t€) n.a. n.a. n.a. n.a. n.a.   
Data at DEPOSITOR LEVEL n.a. n.a. n.a. n.a. n.a.   

 
 

Quantitative data - FR 2004 2005 2006 2007 2008 Additional 
information 

NUMBER OF MEMBERS 826 849 828 735 735   
    NUMBER of local members 633 822 802 711 711   
    NUMBER of EU branches 0 0   
    NUMBER of EEA branches 

0 0 0 
0 0   

    NUMBER of non-EEA members 193 27 26 24 24   
Number of deposits n.a. n.a. n.a. n.a. n.a.   
    NUMBER local members n.a. n.a. n.a. n.a. n.a.   
    NUMBER EU branches n.a. n.a. n.a. n.a. n.a.   
    NUMBER from EEA branches n.a. n.a. n.a. n.a. n.a.   
    NUMBER non EEA branches n.a. n.a. n.a. n.a. n.a.   
Number of eligible deposits n.a. n.a. n.a. n.a. n.a.   
    NUMBER local members n.a. n.a. n.a. n.a. n.a.   
    NUMBER EU branches n.a. n.a. n.a. n.a. n.a.   
    NUMBER EEA branches n.a. n.a. n.a. n.a. n.a.   
    NUMBER non EEA branches n.a. n.a. n.a. n.a. n.a.   
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Premium - FR   

Funding mechanism Ex-ante 
Contribution base Amount of eligible deposits 

Initial fee 

1) Initial fee (certificates of association) defined as: the product of the sum 
of all initial fees paid by members and the new members’ net share of risk, 
with a minimum of 4 000 € 
2) Besides the initial fee, new members must pay a supplementary 
contribution for ten instalments. The amount of the supplementary 
contribution is equal, for each instalment, to 10% of the product of the total 
amount, net of any charges, of contributions actually paid by other 
members multiplied by the new member's net share of risk. This 
supplementary contribution shall be paid only if it is above 100 €.                   
3) Each members’ net risk amount is equal to the contribution base first 
increased by min(1/3 outstanding loans, contribution base), and then 
weighted by a factor between 75%-125% for synthetic risk (based on 
solvency, diversification, operating profitability, maturity transformation)         
4) A member’s net share of risk is the ratio between its net risk amount and 
the sum of all members' net risk amounts 

De-minimis threshold NO 

Contributions’ description 
The total amount of the annual contributions since 2003 is 150 000 000 €. 
Each member’s contribution is the product of the variable overall amount 
(i.e. 150 000 000) and its net share of risk. Each members’ net risk amount 
is equal to the contribution base first 

Frequency Yearly 
Minimum contribution 4 000 € 
Maximum contribution n.a. 
Risk-based contributions YES 

Extraordinary contribution YES, fixed by the regulator without a maximum as long as the stability of 
the banking sector is not endangered 

Data available to your DGS 
about DGS members 

Eligible, CAR, Financial Statement, Operanting Profitability , Risk 
Diversification, Maturity Transformation  

Data provided by… The DGS receive no data. Elaboration performed by CB 
Method to measure the risk of 
the DGS members NO 

Wish to introduce risk-based 
contributions - 

Potential problems with risk-
based contributions - 

Indicators applied for risk-
based correction Solvency, Maturity, Economic Performance, CAR 

Experience in a member 
failing to pay contributions NO 
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Funding - FR   

Minimum fund size  NO 
Target fund size  YES, 1 500 000 000 €. This is a target of liquidity  

Reimbursements to members 
YES, part of the funds can be reimbursed to members: around 1/3 
of the total contributions after 5 years if no interventions occurred; 
when the decision to revoke an institution’s authorisation takes 
effect, its initial fee shall be reimbursed 

Contributions from Government / 
Central Bank / Supervisory authorities NO 

Guarantee from Government / Central 
Bank / Supervisory authorities NO 

Borrowing allowed YES, if necessary 
Experience of shortcoming of funds NO 

Funds manager 
550 Million € are the FGD's own resources while the remaining 
specific liabilities (reimbursement is possible under some 
conditions ) vis a vis the members 

Types of investments YES, securities, bonds, and monetary funds 
Ex-post allocation n.a. 

Tools for rapid transfer of liquidity in 
case of need 

YES, the Governament may decide an extraordinary contribution 
from the members. In addition, the law forsees that the FGD can 
borrow only from its members or give warranty; The law precises 
that the members must give to the FGD the means needed  by its 
missions 

Maximum limit to borrowing There is no specific limit 
Estimation of total funds available n.a. 

Number of DGS members below the 
total amount of funds available 

For a huge difficulty, it will be not a compensation to the depositors, 
but only a preventive action, and so it is not linked to the amount of 
covered deposits  

Time necessary to sell/divest the 
assets the fund is invested in A few days 
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Fund’s quantitative data - 
FR 

2004  
(t€) 

2005  
(t€) 

2006 
 (t€) 

2007       
(t€) 

2008       
(t€) Description 

Fund size 1 400 000 1 475 000 1 560 000 1 624 000 1 603 000   

Total expenditures n.a. n.a. n.a. n.a. n.a. Expenditure for interventions 
are costs for lawsuits (querele) 

Reimbursement to 
members 203 000 117 000 0 n.a. n.a.   

Administrative expenses 2 200 2 500 1 800 1 800 1 800   

Expenditures for 
interventions n.a. 400 300 n.a. n.a.   

Other expenditures  n.a. n.a. n.a. n.a. n.a.   

Total income n.a. 83 000 90 000 43 000 10 000 Total income = final premiums 
+ financial products. 

Total contribution from 
premia 152 000 50 000 152 000 95 900 95 400   

Total contributions for 
administrative expenses 0 0 0 0 0   
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Intervention - FR Description 

Authority in charge to decide that a credit 
institution is in a default situation The Banking Supervisory Commission 

Time necessary do declare that an institution 
is in a default situation Not significant 

Are claims from depositors required before 
initiating the repayment process? NO 

Entity in charge of collecting claims from 
depositors (if applicable) Not Appropriate 

Entity in charge of collecting data on deposits 
from the failed bank DGS 

Entity in charge of verifying that claims are 
eligible DGS 

Entity in charge of calculating the amount to 
be repaid DGS 

Entity in charge of applying co-insurance (if 
applicable) Not Appropriate 

Entity in charge of applying set-off principle (if 
applicable) Not Appropriate 

Entity in charge of accessing to the money of 
the DGS fund (if ex-ante) DGS 

Entity in charge of accessing to contributions 
from DGS members DGS 

Entity in charge of the payout procedure DGS 
Set-off NO 
Impact of set-off discontinuation Not Appropriate 
Retention rights NO 

DGS mandate 1) Compensation of depositors 
2) Preventive interventions 

Preventive intervention YES 

Responsible authority for DGS intervention Commission Bancaire (i.e. the French Supervisory 
Body) 

Triggering event for DGS intervention 
Decision of the Commission Bancaire (the withdrawal of 
the licence of a credit istitution is automatic in case of 
payout of depositors) 

DGS intervention procedure 

Informal description: After information from the CB to 
the FGD, first of all the same day, diffusion of a  press 
release to explain the main ways of the compensation' 
procedure.. One or two day after, a letter is sent  to any 
client to explain the detailed of the compensation 
procedure. The FGD establishes the level of the 
compensation, informes the depositor who has 2 weeks 
to dispute this level. From his agreement, the FGD  paid 
by cheque or money  transfer, never in cash 

Responsible authority for DGS PREVENTIVE 
intervention Supervisory Board 

Triggering event for DGS PREVENTIVE 
intervention 

Decision of the Supervisory Board of the FGD on 
proposal of the Management Board 
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DGS PREVENTIVE intervention procedure 

(1) The CB sents a proposal to the Chair of the 
Management Board to study a preventive action.  
(2) The Management Board makes a proposal to the 
Supervisory Board, which is in charge of taking the final 
decision.  
(3) The FGD fixes, freely, the conditions of its 
preventive action. Note that the FGD can refuse the 
proposal of the CB. Note moreover that there is no fixed 
criteria set to decide to intervene or not, it depends on 
the situation of the failing bank 

Has your DGS ever faced a cross-border 
intervention/failure? NO 

Description of emergency payout mechanism 
(if allowed) NO 
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Quantitative 
interventions 
- FR 

Year Type of 
Intervention 

Default 
(Y/N) 

Total Cost 
(t€) 

Total Cost 
paid by DGS 

(t€) 
Administrative 

Cost (t€) 

Cost Barely 
due to the 

Intervention 
(t€) 

Type of 
Member 

1 1999 Preventive 
intervention NO 180 000 180 000 1 300 178 700 local 
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Payout - FR Description 

3-months period for payout 
enforced YES 

Limit for depositors to claim the 
money NO 

Time when the DGS operatively 
starts repaying depositors 

After a week maximun, it is possible to make the first reimbursements 
(it was always the same day of the CB decision) 

Access to depositors' data Only from the moment that the CB  demands  to organise the 
compensation from the FGD 

Possibility to use external 
resources to payout  YES,auditors, lawyers, bankers, … 

Description of DGS resources - 
Cooperation deficiency with 
other authorities involved in 
payout 

Sometimes, the relationship with these bodies is difficult but never 
cooperation deficiency; the main difficulty is to be informed before the 
crucial moment, and the French law is not especially efficient for that. 

Extension of payout period in 
past intervention No payout 

Average time to start payout 
procedure No payout 

Average time to complete 
payout procedure No payout 

Interest on frozen deposit NO 
Advance payment in case of 
payout NO 

Priority rule for payout NO 

Contingency planning or crisis 
simulation in force NO. But planned to be introuduced in 2009 

Payment methods used  Cheque, money trasfer 
Suggestions on quickest 
payment method It is almost the same 

Number of claims verified per 
day No experience 

Software to manage the payout 
in force in your DGS NO 

Currency used for payout (local 
or original denomination) Local 
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XXIV.16 Italy 1 
 

General Information – IT1   
DGS name (national language) Fondo Interbancario di Tutela dei Depositi 
DGS name (English language) Interbank Deposit Protection Fund 
Contact information   
       Address Via del Plebiscito, 102 - Roma 
       Phone number 06-699861 
       Web site www.fitd.it 
       General e-mail address info@fitd.it 
       Contact person Debora Poli 
       Phone number 0039-6-69986310 
       Personal e-mail  dpoli@fitd.it 
Year of founding 1987 

National law on DGS Decree Law number 659/96 trasposed the 
Directive into national law 

Nature of the scheme Private 
Workforce employed by the DGS   
       Permanent Staff 13 
       Temporary Staff 0 
       Additional workforce in case of emergency NO 
Supervisory authority of the DGS Central Bank 
Supervisory authority of the DGS members Central Bank 

Relationship with ICS (Investor Compensation Scheme) NO 

List of other DGS in your country Fondo di Garanzia dei Depositanti del Credito 
Cooperativo 

 



 172

 

Coverage – IT1 Covered/Not 
covered Description € 

List of deposits excluded from guarantee following 
Annex I of Directive 94/19/EC     

They provided aggregated data 
for the classes not protected. 
Classes 
1+2+5+6+7+8+9+11=66.4 b€; 
Classes 3+4=37.6 b€; Class 
10=20.7 b€; Class 12=619.7 b€. 
Interbank deposits amount=784.3 
b€. 

1) Deposits by financial institutions as defined in Article 1(6) 
of Directive 89/646/EEC 

Not covered     

2) Deposits by insurance undertakings Not covered     
3) Deposits by government and central administrative 
authorities 

Not covered     

4) Deposits by provincial, regional, local and municipal 
authorities 

Not covered     

5) Deposits by collective investment undertakings Not covered     
6) Deposits by pension and retirement funds Not covered     
7) Deposits by a credit institution's own directors, managers, 
members personally liable, holders of at least 5 % of the 
credit institution's capital, persons responsible for carrying out 
the statutory audits of the credit institution's accounting 
documents and depositors of similar status in other 
companies in the same group 

Not covered     

8) Deposits by close relatives and third parties acting on 
behalf of the depositors referred to in 7 

Not covered     

9) Deposits by other companies in the same group Not covered     
10) Non-nominative deposits Not covered     
11) Deposits for which the depositor has, on an individual 
basis, credit institution rates and financial concessions which 
have helped to aggravate its financial situation 

Not covered     

12) Debt securities issued by the same institution and 
liabilities arising out of own acceptances and promissory 
notes 

Not covered     

13) Deposits in currencies other than those of the Member 
States 

Covered     

14) Deposits by companies which are of such a size that they 
are not permitted to draw up abridged balance sheets 
pursuant to Article 11 of the Fourth Council Directive 
78/660/EEC) of 25 July 1978 based on Article 54 (3) (g) of 
the Treaty on the annual accounts of certain types of 
companies 

Covered     

Other types of deposits beyond those defined in Annex I 
of Directive 94/19/EC 

NO     

Temporarily High Deposit Balances NO     
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Cross border operations – IT1 Number Country/Description 

Number of EEA branches asking for topping-up and 
corresponding countries 2 SI,NL 

Number of your DGS which had asked for topping up in another 
EEA MS  -   

Number of bilateral agreements with other EEA MS not related 
with topping-up and corresponding countries -   

Non-EEA branches obliged to participate in the scheme YES   

In case branches from other countries are members of your DGS, 
do they apply set-off rules different from the ones adopted in your 
country? 

 

1 bilateral agreement with 
SI regulates set-off. See 
Articles 3 and 4. In the 
event of reimbursement 

claims, both Schemes will 
apply the “set off". 

Potential problematic situations in case of cross border 
intervention n.a.   

In case of bilateral agreements, do you believe there are still gaps 
not covered by the agreement which might cause problems in 
case of intervention? 

There could be 
gaps because 
the agreement 

only provides for 
general 

principles. 
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Quantitative data – IT1 2004 2005 2006 2007 2008 Additional 
information 

Exchange rate - - - - -  
Level of coverage (€) 103 291 103 291 103 291 103 291 103 291   
Coinsurance - - - - -  
TOTAL amount of deposits (t€) 1 474 328 045 1 787 500 000 2 000 400 000 2 106 600 000 2 235 500 000   
    TOTAL amount local members (t€) n.a. 1 760 500 000 1 977 900 000 2 082 100 000 2 208 100 000   
    TOTAL amount EU branches (t€) 16 000 000 17 600 000 19 600 000   
    TOTAL amount EEA branches (t€) 

n.a. 22 500 000 
n.a. 0 0   

    TOTAL amount non EEA branches (t€) n.a. 4 500 000 6 500 000 6 900 000 7 800 000   
Total amount of eligible deposits (t€) 477 039 340 532 278 100 566 200 000 574 300 000 581 000 000   
    ELIGIBLE amount local members (t€) n.a. 517 800 000 546 700 000 554 300 000 559 100 000   
    ELIGIBLE amount EU branches (t€) 14 000 000 14 200 000 15 200 000   
    ELIGIBLE amount EEA branches (t€) 

n.a. 14 050 000 
n.a. 0 0   

    ELIGIBLE amount non EEA branches (t€) n.a. 428 100 5 500 000 5 800 000 6 700 000   
Total amount of covered deposits (t€) 360 561 330 385 500 000 401 500 000 402 300 000 400 500 000   
    COVERED amount local members (t€) n.a. 380 000 000 392 100 000 395 100 000 392 300 000   
    COVERED amount EU branches (t€) 5 400 000 3 000 000 3 100 000   
    COVERED amount EEA branches (t€) 

n.a. 5 400 000 
n.a. 0 0   

    COVERED amount non EEA branches (t€) n.a. 104 100 4 000 000 4 200 000 4 200 000   
Data at DEPOSITOR LEVEL n.a. n.a. n.a. n.a. n.a.   

 
 

Quantitative data – IT1 2004 2005 2006 2007 2008 Additional information 
NUMBER OF MEMBERS 291 290 295 297 295   
    NUMBER of local members 278 279 284 287 285   
    NUMBER of EU branches 2 2 2 2 2   
    NUMBER of EEA branches    0 0   
    NUMBER of non-EEA members 11 9 9 8 8   
Number of deposits n.a. n.a. n.a. n.a. n.a.   
    NUMBER local members n.a. n.a. n.a. n.a. n.a.   
    NUMBER EU branches n.a. n.a. n.a. n.a. n.a.   
    NUMBER from EEA branches n.a. n.a. n.a. n.a. n.a.   
    NUMBER non EEA branches n.a. n.a. n.a. n.a. n.a.   

Number of eligible deposits 42 455 600 46 221 715 46 943 251 46 987 224 45 945 494 
2006-2008 figures refer 
to the number of 
depositors 

    NUMBER local members n.a. n.a. 46 739 727 46 784 271 45 758 668   
    NUMBER EU branches n.a. n.a. 198 391 200 613 185 386   
    NUMBER EEA branches n.a. n.a. n.a. 0 0   
    NUMBER non EEA branches n.a. n.a. 5 133 2 340 1 440   
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Distribution AMOUNT – IT1 2006 (€) 2007 (€) 2008 (€) Additional 
information 

Exchange rate - - -   

bucket 
From 0 to  

20 000 
From 0 to  

20 000 
From 0 to  

20 000   
       AMOUNT of deposits n.a. n.a. n.a.   
       AMOUNT of eligible deposits n.a. n.a. n.a.   
       AMOUNT of covered deposits 251 700 000 000 242 900 000 000 260 100 000 000   
bucket Over 20 000 Over 20 000 Over 20 000   
       AMOUNT of deposits n.a. n.a. n.a.   
       AMOUNT of eligible deposits n.a. n.a. n.a.   
       AMOUNT of covered deposits 149 800 000 000 159 400 000 000 140 400 000 000   
 
 

Distribution NUMBER – IT1 2006 2007 2008 Additional 
information 

bucket 
From 0 to 

20 000 
From 0 to 

20 000 
From 0 to  

20 000   
       NUMBER of deposits n.a. n.a. n.a.   
       NUMBER of eligible deposits 41 724 730 41 919 418 40 870 760   

bucket 

From  
20 000 to 

103 291 

From  
20 000 to 

103 291 
From 20 000 

to 103 291   
       NUMBER of deposits n.a. n.a. n.a.   
       NUMBER of eligible deposits 4 596 815 4 450 753 4 442 404   

bucket 
Over  

103 291 
Over  

103 291 Over 103 291   
       NUMBER of deposits n.a. n.a. n.a.   
       NUMBER of eligible deposits 621 706 617 052 632 330   
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Top 10 – IT1 Name (if available) t€ 

Date of reference 31/12/2007   
Kind of deposits Covered   
Members:     
       X1   82 600 000 
       X2   43 300 000 
       X3   27 300 000 
       X4   23 600 000 
       X5    22 700 000 
       X6   14 900 000 
       X7   14 000 000 
       X8   12 400 000 
       X9   11 700 000 
       X10   10 600 000 
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Premium – IT1   

Funding mechanism Ex-post 
Contribution base Amount of Covered Deposits 
Initial fee NO 
De-minimis threshold NO 

Contributions’ description 

For administrative expenses: the members pay the annual contributions to the 
DGS which consists of a minimum amount decided by the general meeting 
each year (in 2006 2 600 €) and a variable quota based on the adjusted risk-
based contribution quota (see below)                                                                 
In case of intervention: A proportional quota for each member is defined by the 
ratio of the contribution base of this member over the sum of all contribution 
bases. A regressive mechanism is applied to the proportional quotas to include 
the principle "too big to fail". In this way the so called regressive quotas are 
obtained. 
Finally the regressive quotas are adjusted by applying a risk-based correction. 
This is defined through a weighted average aggregate index based on four 
ratios: the risk profile, the solvency profile, and the profitability profile (2 
indicators).  
The adjusted regressive quotas shall be used to determine the amount of 
contribution for each member for interventions and for contribution for 
administrative expenses 

Frequency Yearly 
Minimum contribution YES, decided by the general meeting each year. In 2008 4 000 €. 

Maximum contribution YES, maximum annual aggregated contribution for all members is 0.8% of the 
total contribution base 

Risk-based contributions YES 
Extraordinary contribution Not appropriate for this DGS 
Data available to your DGS 
about DGS members total, eligible, covered, information for the indicators 

Data provided by… Data on deposits are sent directly by the members. Indicators are calculated 
on the basis of a specific dataset, provided by the Bank of Italy  

Method to measure the risk of 
the DGS members YES, 4 indicators and 6 classes of risk 

Wish to introduce risk-based 
contributions - 

Potential problems with risk-
based contributions - 

Indicators applied for risk-based 
correction Solvency, performance, financial statement and assets quality 

Experience in a member failing 
to pay contributions NO 
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Funding – IT1   

Minimum fund size  There is a virtual fund with minimum level of 0.4% of the amount of 
the total contribution base 

Target fund size  There is a virtual fund with maximum level of 0.8% of the amount of 
the total contribution base 

Reimbursements to members Not appropriate fro this DGS 
Contributions from Government / 
Central Bank / Supervisory authorities NO 

Guarantee from Government / Central 
Bank / Supervisory authorities 

there is a temporary guarantee (three years, untill December 2011) 
according to Article 4 of Law n190 of 4/12/2008 

Borrowing allowed NO 
Experience of shortcoming of funds NO 
Funds manager - 
Types of investments - 

Ex-post allocation 
Member banks have a commitment to make available to the Fund 
an amount of resources variable between 0.4% and 0.8% of the 
total reimbursable funds as of the end of June of each year. The 
percentage is established by the General Meeting yearly 

Tools for rapid transfer of liquidity in 
case of need 

YES, one of the member banks is in charge of treasury functions on 
behalf of the Fund. It manages a net of interbank accounts opened 
with all the other member banks, through which it can quickly make 
available the resources to the Fund (in maximum 2 working days) 

Maximum limit to borrowing - 

Estimation of total funds available 1.581 b€ for 2008 (this figure is calculated as the 0.4% of the 
reimbursable funds as of 30 June 2007) 

Number of DGS members below the 
total amount of funds available 

As of the end of 2007 around 84.2% of FITD's members are below 
the level of Resources for interventions, with reference of the 
Reimbursable Funds  

Time necessary to sell/divest the 
assets the fund is invested in Not appropriate 
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Fund’s quantitative data – 
IT1 

2004 
(t€) 

2005  
(t€) 

2006  
(t€) 

2007       
(t€) 

2008       
(t€) Description 

Fund size 0 0 0 0 0   

Total expenditures n.a. 2 450 2 480 2 591 2 681 
the total expenditure is 
equal to the operating 
expenses 

Reimbursement to 
members n.a. 0 0 0 0   

Administrative expenses n.a. 2 450 2 480 2 519 2 681   

Expenditures for 
interventions n.a. 0 0 0 0   

Other expenditures  n.a. 0 0 0 0   

Total income n.a. 0 0 2 591 2 681   

Total contribution from 
premia n.a. 0 0 0 0   

Total contributions for 
administrative expenses n.a. 2 450 2 480 2 591 2 681   
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Intervention – IT1 Description 

Authority in charge to decide that a 
credit institution is in a default situation 

The Central Bank is responsible fo deciding when deposits 
become unavailable. The authorities responsible for DGS 
interventions are the Minister of Treasury, in case of 
administrative compulsory liquidation, and the extraordinary 
commissioners with the central bank in case of extraordinary 
administration. 

Time necessary do declare that an 
institution is in a default situation 

FITD managed only 1 small payout, in 1990. It ended in a very 
short time. 

Are claims from depositors required 
before initiating the repayment process? NO 

Entity in charge of collecting claims 
from depositors (if applicable) Not Appropriate 

Entity in charge of collecting data on 
deposits from the failed bank Liquidator 

Entity in charge of verifying that claims 
are eligible Liquidator 

Entity in charge of calculating the 
amount to be repaid Liquidator 

Entity in charge of applying co-
insurance (if applicable) Not Appropriate 

Entity in charge of applying set-off 
principle (if applicable) Liquidator 

Entity in charge of accessing to the 
money of the DGS fund (if ex-ante) Not Appropriate 

Entity in charge of accessing to 
contributions from DGS members DGS 

Entity in charge of the payout procedure DGS 
Set-off YES 
Impact of set-off discontinuation n.a. 

Retention rights 

YES, the Fund shall take over depositors' claims on the member 
bank placed in compulsory administrative liquidation, up to the 
amount of the reimbursements effected, and within those limits 
the Fund shall have priority rights in entitlement to assets 
distributed by the liquidator over the depositors themselves that 
shall be reimbursed by the Fund 

DGS mandate 

1) Compensation of depositors 
2) Transfer of assets and liabilities 
3) Support interventions provided that there are reasonable 
prospects for the bank's recovery and that the cost to the DGS 
may be presumed to be less than would be incurred by 
intervention in case of liquidation. Support interventions by the 
Fund may take the form of: 
 a) financing 
 b) guarantees 
 c) acquisition of equity interests 
 d) other technical forms 

Preventive intervention YES, in case of special administration the FITD may be required 
to intervene with support interventions 
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Responsible authority for DGS 
intervention 

Minister of the Treasury (on a proposal from the Central Bank) 
in case of administrative compulsory liquidation, and 
Extraordinary Commissioner with Central Bank in case of 
special administration 

Triggering event for DGS intervention administrative compulsory liquidation or special administration 

DGS intervention procedure In case of compulsory administrative liquidation the procedure is 
described in Section III of the Banking Law 

Responsible authority for DGS 
PREVENTIVE intervention 

Fund Board and Executive Committee under the authorization  
of the Central Bank 

Triggering event for DGS PREVENTIVE 
intervention special administration 

DGS PREVENTIVE intervention 
procedure 

the choice between types of interventions is based on the Least 
Cost principle 

Has your DGS ever faced a cross-border 
intervention/failure? NO 

Description of emergency payout 
mechanism (if allowed) 

NO. No information about a future introduction of an emergency 
payout mechanism is available. It depends on how the legislator 
will implement the amendments to the Directive. 
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Quantitative 
interventions 
– IT1 

Year Type of 
Intervention 

Default 
(Y/N) 

Total 
Cost (t€) 

Total Cost 
paid by 
DGS (t€) 

Administrative 
Cost (t€) 

Cost Barely 
due to the 

Intervention 
(t€) 

Type of 
Member 

1 1996 
transfer of 

assets and 
liabilities 

NO 87 000 87 000 n.a. n.a. local 

2 1997 
transfer of 

assets and 
liabilities 

NO 52 000 52 000 n.a. n.a. local 

3 1997 
transfer of 

assets and 
liabilities 

NO n.a. 516 000 n.a. n.a. local 
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Payout – IT1 Description 

3-months period for payout 
enforced YES 

Limit for depositors to claim the 
money 

5 years according to the Banking Law (if the depositor is not 
in the list of creditors of the DGS he can follow a liquidation 
procedure within 10 years) 

Time when the DGS operatively 
starts repaying depositors 

Formal bankruptcy declaration by the Central Bank, i.e. 
compulsory administrative liquidation. The Fund begins to 
pay depositors only when the Liquidator defines the liabilities 

Access to depositors' data 
There is no specific reference in the Statutes: during the 
liquidation there is a close cooperation and exchange of 
information between the Liquitator and the Fund 

Possibility to use external 
resources to payout  YES 

Description of DGS resources YES, the Liquidator carry out repayments 
Cooperation deficiency with 
other authorities involved in 
payout 

NO 

Extension of payout period in 
past intervention NO 

Average time to start payout 
procedure No info, only 1 repayment in 1990 of a very small local bank 

Average time to complete 
payout procedure No info, only 1 repayment in 1990 of a very small local bank 

Interest on frozen deposit NO 
Advance payment in case of 
payout NO 

Priority rule for payout NO 

Contingency planning or crisis 
simulation in force NO 

Payment methods used  Cash or check 
Suggestions on quickest 
payment method money trasfer 

Number of claims verified per 
day - 

Software to manage the payout 
in force in your DGS NO 

Currency used for payout (local 
or original denomination) Original denomination placed with the failed bank 
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Payout 
steps - 
IT1 

Stage Entity responsible. for 
reaching the time limit Time limit Legal base 

1 
Board Decision (upon the 
authorization of the Bank of 
Italy) 

n.a. n.a. FITD Statutes 

2 Collection of resources via 
FITD’s treasurer bank n.a. 2 days n.a. 

3 Reimburse up to 20 000 €. n.a. 
within 3 months (or 9 months as a 
maximum) of the compulsory 
administrative liquidation order 

FITD Statutes 

4 Reimburse up to 103 291 €. n.a. Depending on the liquidation 
proceedings n.a. 
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XXIV.17 Italy 2 
 

General Information – IT2   

DGS name (national language) Fondo di Garanzia dei Depositanti del Credito 
Cooperativo 

DGS name (English language) Deposit Guarantee Fund of Cooperative Credit 
Banks 

Contact information   
       Address Via Lucrezia Romana, 41-47 00178 Roma 
       Phone number 0039 (0) 6 720 79001 
       Web site www.fgd.bcc.it 
       General e-mail address info.fongar@fgd.bcc.it 
       Contact person Roberto Ceci 
       Phone number 0039 (0) 6 720 79000 
       Personal e-mail  rceci@fgd.bcc.it 
Year of founding 1997 
National law on DGS D. L. 4 December 1996 n. 659 
Nature of the scheme Private 
Workforce employed by the DGS   
       Permanent Staff 9 
       Temporary Staff 0 

       Additional workforce in case of emergency 

YES, around 20 employees from the Local 
Federations, which are territorial links to the 
Fund. Our DGS endorsed an agrrement with 
each Local Federation 

Supervisory authority of the DGS Central Bank 

Supervisory authority of the DGS members Central Bank, Financial Service Regulatory 
Authority, Antitrust 

Relationship with ICS (Investor Compensation Scheme) NO 

List of other DGS in your country Fondo Interbancario di Tutela dei Depositi 
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Coverage – IT2 Covered/Not 
covered Description t€ 

List of deposits excluded from guarantee following Annex I of 
Directive 94/19/EC      

1) Deposits by financial institutions as defined in Article 1(6) of Directive 
89/646/EEC 

Not covered     

2) Deposits by insurance undertakings Not covered     
3) Deposits by government and central administrative authorities Not covered     
4) Deposits by provincial, regional, local and municipal authorities Not covered     
5) Deposits by collective investment undertakings Not covered     
6) Deposits by pension and retirement funds Not covered     
7) Deposits by a credit institution's own directors, managers, members 
personally liable, holders of at least 5 % of the credit institution's capital, 
persons responsible for carrying out the statutory audits of the credit 
institution's accounting documents and depositors of similar status in 
other companies in the same group 

Not covered     

8) Deposits by close relatives and third parties acting on behalf of the 
depositors referred to in 7 

Not covered     

9) Deposits by other companies in the same group Not covered     
10) Non-nominative deposits Not covered     
11) Deposits for which the depositor has, on an individual basis, credit 
institution rates and financial concessions which have helped to 
aggravate its financial situation 

Not covered     

12) Debt securities issued by the same institution and liabilities arising 
out of own acceptances and promissory notes 

Not covered     

13) Deposits in currencies other than those of the Member States Covered     
14) Deposits by companies which are of such a size that they are not 
permitted to draw up abridged balance sheets pursuant to Article 11 of 
the Fourth Council Directive 78/660/EEC) of 25 July 1978 based on 
Article 54 (3) (g) of the Treaty on the annual accounts of certain types of 
companies 

Covered     

Other types of deposits beyond those defined in Annex I of 
Directive 94/19/EC 

NO     

Temporarily High Deposit Balances NO     
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Cross border operations – IT2 Number Country/Description 

Number of EEA branches asking for topping-up and 
corresponding countries -   

Number of your DGS which had asked for topping up in another 
EEA MS  -   

Number of bilateral agreements with other EEA MS not related 
with topping-up and corresponding countries -   

Non-EEA branches obliged to participate in the scheme -   
In case branches from other countries are members of your DGS, 
do they apply set-off rules different from the ones adopted in your 
country? 

-   

Potential problematic situations in case of cross border 
intervention -   

In case of bilateral agreements, do you believe there are still gaps 
not covered by the agreement which might cause problems in 
case of intervention? 

-   
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Quantitative data – IT2 2004 2005 2006 2007 2008 Additional 
information 

Exchange rate - - - - - 
Level of coverage (€) 103 291 103 291 103 291 103 291 103 291  
Coinsurance - - - - - 
TOTAL amount of deposits (t€) 105 611 110 148 124 368 136 038 n.a.   
    TOTAL amount local members (t€) n.a. 110 148 n.a. n.a. n.a.   
    TOTAL amount EU branches (t€) n.a. n.a. n.a.   
    TOTAL amount EEA branches (t€) 

n.a. 0 
n.a. n.a. n.a.   

    TOTAL amount non EEA branches (t€) n.a. 0 n.a. n.a. n.a.   
Total amount of eligible deposits (t€) 49 571 50 796 67 276 77 415 n.a.   
    ELIGIBLE amount local members (t€) n.a. 50 796 n.a. n.a. n.a.   
    ELIGIBLE amount EU branches (t€) n.a. n.a. n.a.   
    ELIGIBLE amount EEA branches (t€) 

n.a. 0 
n.a. n.a. n.a.   

    ELIGIBLE amount non EEA branches (t€) n.a. 0 n.a. n.a. n.a.   
Total amount of covered deposits (t€) 41 507 42 315 46 902 47 830 n.a.   
    COVERED amount local members (t€) n.a. 42 315 n.a. n.a. n.a.   
    COVERED amount EU branches (t€) n.a. n.a. n.a.   
    COVERED amount EEA branches (t€) 

n.a. 0 
n.a. n.a. n.a.   

    COVERED amount non EEA branches (t€) n.a. 0 n.a. n.a. n.a.   
Data at DEPOSITOR LEVEL n.a n.a n.a n.a n.a   

 
 

Quantitative data – IT2 2004 2005 2006 2007 2008 Additional 
information 

NUMBER OF MEMBERS 444 443 442 445 437   
    NUMBER of local members 444 443 442 445 437   
    NUMBER of EU branches 0 0   
    NUMBER of EEA branches 

0 0 0 
0 0   

    NUMBER of non-EEA members 0 0 0 0 0   
Number of deposits n.a. n.a. n.a. n.a. n.a.   
    NUMBER local members n.a. n.a. n.a. n.a. n.a.   
    NUMBER EU branches n.a. n.a. n.a. n.a. n.a.   
    NUMBER from EEA branches n.a. n.a. n.a. n.a. n.a.   
    NUMBER non EEA branches n.a. n.a. n.a. n.a. n.a.   
Number of eligible deposits n.a. n.a. n.a. n.a. n.a.   
    NUMBER local members n.a. n.a. n.a. n.a. n.a.   
    NUMBER EU branches n.a. n.a. n.a. n.a. n.a.   
    NUMBER EEA branches n.a. n.a. n.a. n.a. n.a.   
    NUMBER non EEA branches n.a. n.a. n.a. n.a. n.a.   
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Distribution AMOUNT – IT2 2006 (€) 2007 (€) 2008 (€) Additional 
information 

Exchange rate  - - -    

bucket 
From 0 to  

20 000 
From 0 to  

20 000 n.a   
       AMOUNT of deposits n.a. n.a. n.a   
       AMOUNT of eligible deposits n.a. n.a. n.a   
       AMOUNT of covered deposits 30 745 253 31 458 254 n.a   

bucket 
From 20 000 

to 103 291 
From 20 000 

to 103 291 n.a   
       AMOUNT of deposits n.a. n.a. n.a   
       AMOUNT of eligible deposits n.a. n.a. n.a   
       AMOUNT of covered deposits 16 156 725 16 372 044 n.a   

bucket 
Over  

103 291 
Over  

103 291 n.a   
       AMOUNT of deposits n.a. n.a. n.a   
       AMOUNT of eligible deposits n.a. n.a. n.a   
       AMOUNT of covered deposits 20 374 361 29 585 185 n.a   
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Top 10 – IT2 Name (if available) t€ 

Date of reference 31/12/2007   
Kind of deposits Eligible   
Members:     

       X1 Banca di Credito Cooperativo di 
Roma s.c. 2 862 

       X2 
BANCA DI CREDITO 
COOPERATIVO DI ALBA, 
LANGHE E ROERO - SOCIETA' 
COOPERATIVA 

910 

       X3 
CREDITO COOPERATIVO 
RAVENNATE ED IMOLESE 
SOCIETA' COOPERATIVA 

743 

       X4 
BANCA DI CREDITO 
COOPERATIVO DELL'ALTA 
PADOVANA - SOCIETA' 
COOPERATIVA 

714 

       X5  
CASSA RURALE E ARTIGIANA 
DI CANTU' BANCA DI 
CREDITO COOPERATIVO 

691 

       X6 
BANCA DI BOLOGNA 
CREDITO COOPERATIVO 
SOCIETA' COOPERATIVA 

563 

       X7 

BANCA DI CREDITO 
COOPERATIVO DI BRESCIA - 
SOCIETA' COOPERATIVA 
(ABBR. CREDITO 
COOPERATIVO DI BRESCIA - 
SOCIETA' COOP.) 

561 

       X8 
CASSA RURALE DI TRENTO - 
BANCA DI CREDITO 
COOPERATIVO - SOCIETA' 
COOPERATIVA 

543 

       X9 
BANCA DI CREDITO 
COOPERATIVO DI CARATE 
BRIANZA - SOCIETA' 
COOPERATIVA 

510 

       X10 
BANCA DELLA MARCA 
CREDITO COOPERATIVO - 
SOCIETA' COOPERATIVA 

508 
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Premium – IT2   

Funding mechanism Ex-post 

Contribution base 
+ 20% of Deposits + 40% of Cash Loans - 40% of Supervisory Capital       
The data refers to the report of 30th June of the previous year. For new 
members, the base equals the one of the participating bank with the 
least contribution 

Initial fee c.i. 
De minimis threshold NO 

Contributions’ description 

Operating expenses are distributed among member banks:                        
1) through a fixed contribution, equal for all member banks, yearly 
established by the Assembly and for the remaining                                      
2) proportionally to the contribution bases of the members and corrected 
by a regressive mechanism ("too big to fail" smoothing)                              
Contributions in case of intervention  
The proportional quota of each member bank shall be determined by 
calculating the ratio between the contribution base of a member and the 
sum of the contribution bases of all the others. The proportional quota 
shall be decreased or increased, corresponding to the regressive criteria 
as indicated in Article 1 of the Statutes, given the provision set forth in 
paragraph three of the same article ("too big to fail" smoothing) 

Frequency 
2 tranches: the first one, fixed by the assembly and equal for all of them, 
is requested within the first 4 months of the year. The second tranche is 
variable and requested within september of each year 

Minimum contribution YES, each member has to pay the fixed quota (first tranche) 

Maximum contribution 
The total amount of money that members undertake to make available to 
the Fund for interventions shall be established at 0.80% of the total 
amount of deposits on 30th June of the previous year 

Risk-based contributions NO 
Extraordinary contribution Not appropriate for this DGS 

Data available to your DGS about 
DGS members 

Contribution base: + 20% of Deposits + 40% of Cash Loans - 40% of 
Supervisory Capital. The Contribution base is corrected on the basis of 
the regressive mechanism  

Data provided by… n.a. 
Method to measure the risk of the 
DGS members 

YES, early warning system: list of qualitative information denominted 
instability detector 

Wish to introduce risk-based 
contributions NO 

Potential problems with risk-based 
contributions - 

Indicators applied for risk-based 
correction - 

Experience in a member failing to 
pay contributions NO 

 



 192

 
Funding – IT2   

Minimum fund size  Not appropriate for this DGS 
Target fund size  Not appropriate for this DGS 
Reimbursements to members Not appropriate for this DGS 
Contributions from Government / 
Central Bank / Supervisory authorities NO 

Guarantee from Government / Central 
Bank / Supervisory authorities NO 

Borrowing allowed NO 
Experience of shortcoming of funds NO 
Funds manager - 
Types of investments - 

Ex-post allocation 

Our Member Banks have to enter, in their own balance-sheets 
as a commitment, the maximum amount of money that each 
Member shall be undertaken to make available to the Fund's 
Interventions (0.80% of the total amount of deposits on the 30th 
June of the previous year) 

Tools for rapid transfer of liquidity in 
case of need 

The resources must be allocated through the Central Institute, 
which acts as Treasury of the Fund. The Treasurer is authorized 
to charge all accounts by him managed with the sums due by 
each member bank 

Maximum limit to borrowing - 
Estimation of total funds available 499 361 740 € (0.8% of the total amount of deposits) 
Number of DGS members below the 
total amount of funds available 431 i.e. around 99% of the members 

Time necessary to sell/divest the 
assets the fund is invested in Not Appropriate 
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Fund’s quantitative data – 
IT2 

2004 
(t€) 

2005 
(t€) 

2006 
(t€) 

2007      
(t€) 

2008      
(t€) Description 

Fund size 0 0 0 0 0   
Total expenditures 1 519 1 606 1 604 1 684 1 621 All for administrative expenses 
Reimbursement to 
members 0 0 0 0 0   

Administrative expenses 1 519 1 606 1 604 1 684 1 621   

Expenditures for 
interventions n.a. 0 0 n.a. n.a.   

Other expenditures  n.a. 0 0 0 0   

Total income 201 185 185 161 118 

Total income is defined as the 
difference between the total amount 
of premiums requested and the total 
expenditure, plus the total income of 
the previous year. Total income is 
just a surplus, which must be 
deducted from the total premiums to 
request for the current year. 

Total contribution from 
premia 1 691 1 502 1 517 0 0   

Total contributions for 
administrative expenses 1 519 1 604 1 604 1 684 1 621   
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Intervention – IT2 Description 

Authority in charge to decide that a credit 
institution is in a default situation 

The Ministero dell'Economia, under proposal of Banca 
d'Italia, decides when deposits become unavailable 

Time necessary do declare that an 
institution is in a default situation 

It depends on the case in point. It is impossible to make 
an estimate 

Are claims from depositors required before 
initiating the repayment process? NO 

Entity in charge of collecting claims from 
depositors (if applicable) Not Appropriate 

Entity in charge of collecting data on 
deposits from the failed bank defaulting bank 

Entity in charge of verifying that claims are 
eligible defaulting bank 

Entity in charge of calculating the amount to 
be repaid defaulting bank + new entity  

Entity in charge of applying co-insurance (if 
applicable) Not Appropriate 

Entity in charge of applying set-off principle 
(if applicable) defaulting bank 

Entity in charge of accessing to the money 
of the DGS fund (if ex-ante) Not Appropriate 

Entity in charge of accessing to 
contributions from DGS members DGS 

Entity in charge of the payout procedure another existing bank 
Set-off YES 
Impact of set-off discontinuation n.a. 
Retention rights NO 

DGS mandate 

1) Reimbursement of depositors 
2) Transfers of Assets and Liabilities                                    
3) Support Interventions to members under special 
amministration 
4) Additional support interventions 

Preventive intervention 

YES, in case of temporary difficulty an in case of Special 
Administration, submitted a recovery plan by the 
memember bank, the Fund may intervene to rescue the 
bank itself, upon authorization of the Banca d'Italia. 
Support interventions may take the form of:                         
1) loans, with or without interest;                                          
2) guarantees, with or without interest, in favor of 
Cooperative Bank to which the intervention is aimed, or 
in favor of third party, with or without recourse;                    
3) purchase of credits and other assets,as well as any 
other intervention in a technical form other than the 
aforementioned, which are deemed appropriate by the 
Board, upon proposal of the Executive Committee              

Responsible authority for DGS intervention DGS interventions are authorised by Banca d'Italia. 
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Triggering event for DGS intervention The Board has to decide to intervene. 

DGS intervention procedure n.a. 
Responsible authority for DGS PREVENTIVE 
intervention 

Board of the Fund under Authorisation fo the Central 
Bank 

Triggering event for DGS PREVENTIVE 
intervention There are not prescibed criteria to be fulfilled 

DGS PREVENTIVE intervention procedure n.a. 

Has your DGS ever faced a cross-border 
intervention/failure? NO 

Description of emergency payout 
mechanism (if allowed) NO 
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Quantitative 
interventions 
– IT2 

Year Type of Intervention Default 
(Y/N) 

Total 
Cost (t€) 

Total Cost 
paid by 
DGS (t€) 

Administrative 
Cost (t€) 

Cost Barely 
due to the 

Intervention 
(t€) 

Type of 
Member 

1 2003 
Support to members 
under special 
administration 

YES 8 150 8 150 0 8 150 local 

2 2004 Additional support 
interventions NO 121 121 0 121 local 

3 2004 
Support to members 
under special 
administration 

YES 8 000 8 000 0 8 000 local 

4 2004 Additional support 
interventions NO 6 170 6 170 0 6 170 local 

5 2004 
Support to members 
under special 
administration 

YES 1 500 1 500 0 1 500 local 

6 2004 Transfers of assets 
and liabilities YES 2 000 2 000 0 2 000 local 

7 2005 
Support to members 
under special 
administration 

YES 10 000 10 000 0 10 000 local 

8 2005 Additional support 
interventions NO 1 220 1 220 0 1 220 local 

9 2006 
Support to members 
under special 
administration 

YES 3 221 3 221 0 3 221 local 

10 2006 
Support to members 
under special 
administration 

YES 2 000 2 000 0 2 000 local 

11 sept 
2007 

Support interventions 
to Member under 
special administration 

NO 2 689 2 689 0 2 689 n.a. 

12 dec 2007 
Support interventions 
to Member under 
special administration 

NO 1 795 1 795 0 1 795 n.a. 

13 nov/2008 Additional support 
interventions NO 600 600 0 600 n.a. 

14 nov/2008 Additional support 
interventions NO 0 0 0 0 n.a. 

15 gen/2009 Additional support 
interventions NO 715 715 0 715 n.a. 

16 gen/2009 
Interventions in 
transfers of assets 
and liabilities 

NO 1 600 1 600 0 1 600 n.a. 
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Payout – IT2 Description 

3-months period for payout 
enforced YES 

Limit for depositors to claim the 
money 

2 years according to the Statute (if the depositor is not in the list 
of creditors of the DGS he can follow a liquidation procedure 
within 10 years) 

Time when the DGS operatively 
starts repaying depositors 

When the compulsory Liquidator provides the scheme with the list 
of reimbursable deposits 

Access to depositors' data NO, only in case of intervention by the Liquidator 
Possibility to use external 
resources to payout  YES 

Description of DGS resources an operating bank close to the failed bank is namend as treasurer 
Cooperation deficiency with 
other authorities involved in 
payout 

NO 

Extension of payout period in 
past intervention NO 

Average time to start payout 
procedure No payout 

Average time to complete 
payout procedure No payout 

Interest on frozen deposit NO 
Advance payment in case of 
payout NO 

Priority rule for payout NO 

Contingency planning or crisis 
simulation in force NO 

Payment methods used  transfer of money to the treasurer bank 
Suggestions on quickest 
payment method - 

Number of claims verified per 
day - 

Software to manage the payout 
in force in your DGS NO 

Currency used for payout (local 
or original denomination) local 
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Payout 
steps - 
IT2 

Stage Entity responsible. for 
reaching the time limit 

Time 
limit Legal base 

1 
Charging a local bank of being 
the treasurer of the 
reimbursement procedure 

n.a. n.a. n.a. 

2 
Reimbursemt of depositors on 
the basis of a list prepared by 
the the compulsory liquidation 

n.a. n.a. art 32 of the statutes 

 
 
 

Quantitative 
Payout - IT2 

Total 
number of 
deposits 
to payout 

Total 
amount of 
deposits to 
payout (t€) 

Time to 
Complete 

the 
Payout 

number 
3 

months 

number 
6 

months 

number 
9 

months 

amount 
3 

months 

amount 
6 

months 

amount 
9 

months 
notes 

1 n.a.   3 547 n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
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XXIV.18 Cyprus 1 
 

General Information – CY1   
DGS name (national language) Σχέδιο Προστασίας Καταθέσεων 
DGS name (English language) Deposit Protection Scheme 
Contact information   

       Address 
Central Bank of Cyprus 
Banking Supervision and Regulation Division, P.O Box 25529, 
1395 Nicosia 

       Phone number +357-22714352 
       Web site http://www.centralbank.gov.cy/nqcontent.cfm?a_id=2794 
       General e-mail address info@centralbank.gov.cy 
       Contact person Mr Spyros Stavrinakis 
       Phone number +357-22714399 
       Personal e-mail  SpyrosStavrinakis@centralbank.gov.cy 
Year of founding 2000 

National law on DGS The Banking Law, 1997 as subsequently amended 

Nature of the scheme 

Mixed: the Deposit Protection Scheme was established by the 
Central Bank of Cyprus in consultation with the banks and the 
Minister of Finance. The Fund has an independent legal status 
and there is a Management Committee responsible for its 
administration 

Workforce employed by the DGS   
       Permanent Staff 0 
       Temporary Staff 0.5 
       Additional workforce in case of emergency YES, from CB 
Supervisory authority of the DGS Auditor General of the Republic 
Supervisory authority of the DGS members Central Bank of Cyprus 
Relationship with ICS (Investor Compensation 
Scheme) NO 

List of other DGS in your country Deposit Protection Scheme for Co-operative Societies,  
Co-operative Societies' Supervision and Development Authority 
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Coverage – CY1 Covered/Not 
covered Description t€ 

List of deposits excluded from guarantee following Annex I of 
Directive 94/19/EC      

1) Deposits by financial institutions as defined in Article 1(6) of Directive 
89/646/EEC 

Not covered     

2) Deposits by insurance undertakings Not covered     
3) Deposits by government and central administrative authorities Not covered     
4) Deposits by provincial, regional, local and municipal authorities Not covered     
5) Deposits by collective investment undertakings Not covered     
6) Deposits by pension and retirement funds Not covered     
7) Deposits by a credit institution's own directors, managers, members 
personally liable, holders of at least 5 % of the credit institution's capital, 
persons responsible for carrying out the statutory audits of the credit 
institution's accounting documents and depositors of similar status in 
other companies in the same group 

Covered     

8) Deposits by close relatives and third parties acting on behalf of the 
depositors referred to in 7 

Covered     

9) Deposits by other companies in the same group Not covered     
10) Non-nominative deposits Not covered     

11) Deposits for which the depositor has, on an individual basis, credit 
institution rates and financial concessions which have helped to 
aggravate its financial situation 

Not covered Classes 11 and 13 will 
be protected after the 
regulation amendments 
to be approved will 
come into effect 

  

12) Debt securities issued by the same institution and liabilities arising 
out of own acceptances and promissory notes 

Not covered     

13) Deposits in currencies other than those of the Member States Not covered     
14) Deposits by companies which are of such a size that they are not 
permitted to draw up abridged balance sheets pursuant to Article 11 of 
the Fourth Council Directive 78/660/EEC) of 25 July 1978 based on 
Article 54 (3) (g) of the Treaty on the annual accounts of certain types of 
companies 

Covered     

Other types of deposits beyond those defined in Annex I of 
Directive 94/19/EC 

NO     

Temporarily High Deposit Balances NO     
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Cross border operations – CY1 Number Country/Description 

Number of EEA branches asking for topping-up and 
corresponding countries -   

Number of your DGS which had asked for topping up in another 
EEA MS  1 UK 

Number of bilateral agreements with other EEA MS not related 
with topping-up and corresponding countries -   

Non-EEA branches obliged to participate in the scheme YES   
In case branches from other countries are members of your DGS, 
do they apply set-off rules different from the ones adopted in your 
country? 

NO   

Potential problematic situations in case of cross border 
intervention n.a.   

In case of bilateral agreements, do you believe there are still gaps 
not covered by the agreement which might cause problems in 
case of intervention? 

n.a.   
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Quantitative data – CY1 2004 2005 2006 2007 2008 Additional information 
Exchange rate 0.58 0.5735 0.5782 - -   

Level of coverage (€) 22 222 22 222 22 222 22 222 22 222 
In June 2009 the level of 
coverage was raised to  
100 000 € and coinsurance 
was discontinued. 

Coinsurance 10% 10% 10% 10% 10%   
TOTAL amount of deposits (t€) 22 663 793 28 819 529 n.a. n.a. n.a.   
    TOTAL amount local members (t€) n.a. 26 432 432 n.a. n.a. n.a.   
    TOTAL amount EU branches (t€) n.a. n.a. n.a.   
    TOTAL amount EEA branches (t€) 

n.a. 0 
n.a. n.a. n.a.   

    TOTAL amount non EEA branches (t€) n.a. 2 387 097 n.a. n.a. n.a.   
Total amount of eligible deposits (t€) 19 610 345 n.a. n.a. n.a. 52 011 000   
    ELIGIBLE amount local members (t€) n.a. n.a. n.a. n.a. 48 230 000   
    ELIGIBLE amount EU branches (t€) n.a. n.a. 0   
    ELIGIBLE amount EEA branches (t€) 

n.a. n.a. 
n.a. n.a. 0   

    ELIGIBLE amount non EEA branches (t€) n.a. n.a. n.a. n.a. 3 781 000   
Total amount of covered deposits (t€) 5 929 310 n.a. n.a. n.a. 22 200 0001  
    COVERED amount local members (t€) n.a. n.a. n.a. n.a. 21 824 000  
    COVERED amount EU branches (t€) n.a. n.a. 0  
    COVERED amount EEA branches (t€) 

n.a. n.a. 
n.a. n.a. 0  

    COVERED amount non EEA branches (t€) n.a. n.a. n.a. n.a. 376 000  

Data at DEPOSITOR LEVEL n.a. n.a. n.a. n.a. 

Avg eligible 
deposits per 
depositor = 
26t€. Avg 
covered 
deposits per 
depositor=11t€. 

  

 

Quantitative data – CY1 2004 2005 2006 2007 2008 Additional 
information 

NUMBER OF MEMBERS 33 32 32 31 31   
    NUMBER of local members 15 15 15 15 15   
    NUMBER of EU branches 0 0   
    NUMBER of EEA branches 

0 0 0 
0 0   

    NUMBER of non-EEA members 18 17 17 16 16   
Number of deposits n.a. n.a. n.a. n.a. n.a.   
    NUMBER local members n.a. n.a. n.a. n.a. n.a.   
    NUMBER EU branches n.a. n.a. n.a. n.a. n.a.   
    NUMBER from EEA branches n.a. n.a. n.a. n.a. n.a.   
    NUMBER non EEA branches n.a. n.a. n.a. n.a. n.a.   
Number of eligible deposits n.a. n.a. n.a. n.a. 1 996 919   
    NUMBER local members n.a. n.a. n.a. n.a. 1 981 500   
    NUMBER EU branches n.a. n.a. n.a. n.a. 0   
    NUMBER EEA branches n.a. n.a. n.a. n.a. 0   
    NUMBER non EEA branches n.a. n.a. n.a. n.a. 15 419   

                                                 
1 The 2008 Covered amount is based on the level of coverage of 100 000 € and deposits in other currencies are eligible.  
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Distribution AMOUNT – CY1 2006 (€) 2007 (€) 2008 (€) Additional 
information 

Exchange rate 0.5782 - -   

bucket n.a. n.a. From 0 to  
20 000   

       AMOUNT of deposits n.a. n.a. n.a.   
       AMOUNT of eligible deposits n.a. n.a. 4 076 000 000   
       AMOUNT of covered deposits n.a. n.a. 4 076 000 000   

bucket n.a. n.a. From 20 001 to 
30 000   

       AMOUNT of deposits n.a. n.a. n.a.   
       AMOUNT of eligible deposits n.a. n.a. 1 891 000 000   
       AMOUNT of covered deposits n.a. n.a. 1 891 000 000   

bucket n.a. n.a. From 30 001 to 
50 000   

       AMOUNT of deposits n.a. n.a. n.a.   
       AMOUNT of eligible deposits n.a. n.a. 3 166 000 000   
       AMOUNT of covered deposits n.a. n.a. 3 166 000 000   

bucket n.a. n.a. From 50 001 to 
100 000   

       AMOUNT of deposits n.a. n.a. n.a.   
       AMOUNT of eligible deposits n.a. n.a. 5 569 000 000   
       AMOUNT of covered deposits n.a. n.a. 5 569 000 000   
bucket n.a. n.a. Over 100 001   
       AMOUNT of deposits n.a. n.a. n.a.   
       AMOUNT of eligible deposits n.a. n.a. 37 309 000 000   
       AMOUNT of covered deposits n.a. n.a. 7 497 000 000   
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Distribution NUMBER – CY1 2006 2007 2008 Additional 
information 

bucket n.a. n.a. 
From 0 to  

20 000   
       NUMBER of deposits n.a. n.a. n.a.   
       NUMBER of eligible deposits n.a. n.a. 1 682 988   

bucket n.a. n.a. 
From 20 001 

to 30 000   
       NUMBER of deposits n.a. n.a. n.a.   
       NUMBER of eligible deposits n.a. n.a. 77 183   

bucket n.a. n.a. 
From 30 001 

to 50 000   
       NUMBER of deposits n.a. n.a. n.a.   
       NUMBER of eligible deposits n.a. n.a. 82 046   

bucket n.a. n.a. 
From 50 001 

to 100 000   
       NUMBER of deposits n.a. n.a. n.a.   
       NUMBER of eligible deposits n.a. n.a. 79 729   
bucket n.a. n.a. Over 100 000   
       NUMBER of deposits n.a. n.a. n.a.   
       NUMBER of eligible deposits n.a. n.a. 74 973   
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Top 10 – CY1 Name (if available) t€ 

Date of reference 31/12/2008   
Kind of deposits Eligible   
Members:     

       X1 
Bank of Cyprus Public 
Company Ltd 24 608 000 

       X2 
Marfin Popular Bank Public 
Co Ltd 10 237 000 

       X3 
Hellenic Bank Public 
Company Limited 5 597 000 

       X4 Alpha Bank Cyprus Ltd 3 110 000 
       X5  FBME Bank Ltd 969 000 
       X6 BankMed Bank sal 928 000 
       X7 Housing Finance Corporation 837 000 

       X8 
Russian Commercial Bank 
(Cyprus) Ltd 794 000 

       X9 Privatbank Commercial Bank 745 000 
       X10 Eurobank EFG Cyprus Ltd 705 000 
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Premium – CY1   

Funding mechanism 
Other. The Regulations governing the operation of the Scheme provide for 
three different types of contribution: initial (ex-ante), supplementary and special 
(ex-post). 

Contribution base Average amount of eligible deposits as reported on the last day of each month 
of the year prior to the decision of the Committee to levy the contributions 

Initial fee 

YES, on the basis of its amount of eligible deposits at the time a new member 
joins the DGS with such a percentage as the Committee considers appropriate 
in order to put the new member on an equal footing with the other members. 
The initial fee is paid in five instalments. Minimum amount of initial contribution 
is 50 000 €. 

De-minimis threshold NO 
Contributions’ description c.i. 
Frequency Not appropriate for this DGS. The initial fee was paid in 5 annual instalments 
Minimum contribution NO, however the initial payment has a minimum (see above) 

Maximum contribution 
Maximum aggregated contribution per member increased to 1% of deposits 
base (all contributions included) (subject to approval by the House of 
Representatives) 

Risk-based contributions NO 

Extraordinary contribution 

Supplementary contributions: if at any time the amount standing to the credit of 
the DGS falls below the level of the basic capital in force at the time, the DGS’ 
Management Committee may levy supplementary contributions so as to restore 
this amount to the required level of the basic capital 
Special contributions: if at any time during a fiscal year, it appears to the 
Committee that there is a possibility that payments may exhaust the resources 
of the DGS; the Committee may levy special contributions in order to meet the 
commitments of the Fund 

Data available to your DGS about 
DGS members total, eligible, covered, CAR, RWA, Financial Statement, Other 

Data provided by… 
members, data can be requested from the Supervision Department of the 
Central Bank of Cyprus to the extent that they are considered to be relevant for 
the purpose of the scheme 

Method to measure the risk of the 
DGS members NO 

Wish to introduce risk-based 
contributions Under consideration 

Potential problems with risk-based 
contributions n.a. 

Indicators applied for risk-based 
correction - 

Experience in a member failing to 
pay contributions NO 
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Funding – CY1   

Minimum fund size  The basic capital of the DGS has recently increased by a decision of the 
the Fund's Management Committee to 100 million Euro. 

Target fund size  See minimum size of the fund 

Reimbursements to members 

YES, in the following cases, and provided that the resources of the Fund 
will not fall below the required basic capital in force: 
(a) if special contributions have been levied but not utilised, the 
Committee may refund the amounts involved to the members pro rata, 
according to the amounts paid by each member; 
(b) in case the DGS recovers any money paid as compensation, the 
DGS Management Committee shall refund to the members the amounts 
not required pro rata, according to the amounts paid by each member 

Contributions from Government / 
Central Bank / Supervisory authorities NO 

Guarantee from Government / Central 
Bank / Supervisory authorities Implied guarantee by the Cyprus Government 

Borrowing allowed 
YES, if necessary, the DGS may borrow the required amount on the 
guarantee of the members of the DGS or in any other way decided by it 
(including the guarantee of the Cyprus Government). 

Experience of shortcoming of funds NO 
Funds manager DGS 

Types of investments Treasury bills or other local government securities in euro, or equivalent 
foreign securities. 

Ex-post allocation Mixed scheme 
Tools for rapid transfer of liquidity in 
case of need In case of need the Fund can levy special contributions  

Maximum limit to borrowing No limit  

Estimation of total funds available 
Total assets held on 31.12.2008=26.8m€ 
Maximum (additional) contributions from members=494m€ 
Total available funds=520.8m€ (excluding any funds from borrowing) 

Number of DGS members below the 
total amount of funds available Most of non-EU branches are below 

Time necessary to sell/divest the 
assets the fund is invested in n.a. 
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Fund’s quantitative data – 
CY1 

2004 
(t€) 

2005 
(t€) 

2006 
(t€) 

2007      
(t€) 

2008      
(t€) Description 

Fund size 4 640 5 590 5 500 6 100 25 400   

Total expenditures 16 23 27 30 n.a. Expenditures are only 
taxes. 

Reimbursement to members 0 0 0 0 n.a.   

Administrative expenses 0 0 0 0 n.a.   
Expenditures for 
interventions n.a. 0 0 0 n.a.   

Other expenditures  n.a. 23 27 n.a. n.a.   

Total income 179 257 285 299 n.a. Income is investment 
income. 

Total contribution from 
premia 1 369 0 0 648 19 283   

Total contributions for 
administrative expenses 0 0 0 0 0   
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Intervention – CY1 Description 

Authority in charge to decide that a credit 
institution is in a default situation Central Bank 

Time necessary do declare that an 
institution is in a default situation No Payout 

Are claims from depositors required 
before initiating the repayment process? YES 

Entity in charge of collecting claims from 
depositors (if applicable) DGS + Central Bank 

Entity in charge of collecting data on 
deposits from the failed bank DGS + Central Bank 

Entity in charge of verifying that claims 
are eligible DGS + Central Bank 

Entity in charge of calculating the 
amount to be repaid DGS 

Entity in charge of applying co-insurance 
(if applicable) 

Not Appropriate (once the regulation planning to discontinue 
co-insurance is approved) 

Entity in charge of applying set-off 
principle (if applicable) DGS + Central Bank 

Entity in charge of accessing to the 
money of the DGS fund (if ex-ante) DGS 

Entity in charge of accessing to 
contributions from DGS members DGS 

Entity in charge of the payout procedure DGS 

Set-off All types of claims and deposits can be deducted. Applicable 
to the full amount of deposits 

Impact of set-off discontinuation 
As a result of the application of set-off the net amount to be 
repaid is estimated to be decreased by 1.2 b€ (5.3% of the 
eligible deposits. 1.2 b€ out of 22.2) 

Retention rights NO 
DGS mandate Only compensation of depositors 
Preventive intervention NO 

Responsible authority for DGS 
intervention 

(1) Central Bank  
(2) Court in Cyprus  
(3) Competent authorities abroad 

Triggering event for DGS intervention 

(a) The Central Bank of Cyprus determines that the member 
is unable to repay its deposits 
(b) The competent authority of the country in which the 
member was established determines that the member is 
unable to repay its deposits (in the case of foreign branches) 
(c)  A Court in the Republic of Cyprus orders the liquidation 
of the bank  
(d) A judicial authority in the country in which the member 
was established orders the liquidation of the bank (in the 
case of foreign branches) 

DGS intervention procedure 
After the triggering event the Fund Committee shall:  
- declare in the Official Gazette and in the daily press that 
the member is unable to repay its deposits 
- determine the way in which claims should be submitted 
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- compile a list of depositors, based on Register maintained 
by the relevant member, and compare with the evidence 
contained in the claims  
- proceed with the payment within twenty working days from 
the date on which the deposits became unavailable 

Responsible authority for DGS 
PREVENTIVE intervention Only compensation 

Triggering event for DGS PREVENTIVE 
intervention - 

DGS PREVENTIVE intervention 
procedure - 

Has your DGS ever faced a cross-border 
intervention/failure? NO 

Description of emergency payout 
mechanism (if allowed) NO. But it is being considered 
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Payout – CY1 Description 

3-months period for payout 
enforced 

Revised to twenty working days (subject to approval by the House of 
Representatives) 

Limit for depositors to claim the 
money NO 

Time when the DGS operatively 
starts repaying depositors As soon as the Fund receive the notice of deposit being unavailable 

Access to depositors' data NO 
Possibility to use external 
resources to payout  Not specified in the regulation 

Description of DGS resources - 
Cooperation deficiency with 
other authorities involved in 
payout 

No intervention 

Extension of payout period in 
past intervention No intervention 

Average time to start payout 
procedure No intervention 

Average time to complete 
payout procedure No intervention 

Interest on frozen deposit 
Accrued interest is paid up to the date of maturity of the deposit, or 
the date on which the deposit fell due and payable but was not 
repaid, or the date on which the member was determined as unable 
to repay its depositors, whichever comes first. 

Advance payment in case of 
payout NO 

Priority rule for payout Not specified in the regulation 

Contingency planning or crisis 
simulation in force Contingency plan is currently being prepared 

Payment methods used  Not specified in the regulation 
Suggestions on quickest 
payment method - 

Number of claims verified per 
day No intervention 

Software to manage the payout 
in force in your DGS NO 

Currency used for payout (local 
or original denomination) Local currency (Euro) 
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Payout 
steps - 
CY1 

Stage Entity responsible. for 
reaching the time limit 

Time 
limit Legal base 

1 Insolvency 
Central Bank, Court, or 
competent authority 
abroad 

n.a. Art. 23 Banking 
Law 

2 
Declaration of bankruptcy in the 
Official Gazette and in the daily 
press that the member 

Fund Committee n.a. Art. 24 Banking 
Law 

3 Determination of  the way in 
which claims should be submitted   Fund Committee n.a. Art. 24 Banking 

Law 

4 Compilation of a list of depositors  Fund Committee n.a. Art. 24 Banking 
Law 

5 Examination of claims Fund Committee n.a. Art. 24 Banking 
Law 

6 Payout of depositors Fund Committee 
20 
working 
days 

Art. 24 Banking 
Law 
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XXIV.19 Cyprus 2 
 

General Information – CY2   
DGS name (national language) Σχέδιο Προστασίας Καταθέσεων Συνεργατικών Εταιρειών 

DGS name (English language) Authority for the Supervision and Development of Co-operative Societies 
(ASDCS) 

Contact information   

       Address Authority for the Supervision and Development of Cooperative 
Societies(ASDCS), 7B Gregoris Afxentiou Av., 1423 Nicosia 

       Phone number +357-22401500 
       Web site - 
       General e-mail address commissioner@cssda.gov.cy 
       Contact person Mr Andreas Christodoulou 
       Phone number +357-22401568 
       Personal e-mail  achristodoulou@cssda.gov.cy 
Year of founding 2000 

National law on DGS 
The Co-operative Societies (Establishment and Operation of the Deposit 
Protection Scheme) Rules of 2000 constitute the Legal Framework of the 
DGS. In April 2004 the above Rules were ammended. These Rules were 
issued under Article 53 of the Co-operative Societies Law. 

Nature of the scheme 

The nature of the Scheme is mixed. 
- Although the Fund has an independent legal status the Chairman and Vice 
Chairman of the Management Committee, which is responsible for the 
administration and management of the Fund, are ex-officio the 
Commissioner and a senior Officer of the Authority for the Supervision and 
Development of Co-operative Societies (ASDCS), respectively. 
- The rules governing the DGS are issued by the Council of Ministers and 
approved by the Parliament. 
- As far as funding is concerned this is solely provided by the contributions 
of the member CCIs. The Fund does not receive any contributions from the 
Government or the Central Bank 

Workforce employed by the DGS   
       Permanent Staff 0 
       Temporary Staff 0 
       Additional workforce in case of 
emergency 0 

Supervisory authority of the DGS 

The Rules of the DGS are proposed by ASDCS, issued by the Council of 
Ministers and approved by the House of Representatives. The financial 
accounts of the Fund are audited by the Co-operative Societies' Audit 
Service. The Chairman and Vice-Chairman of the Management Committee 
of the DGS are ex-officio the Commissioner and a senior Officer of the 
Authority for the Supervision and Development of Co-operative Societies 
(ASDCS), respectively. The three other members of the Committee are 
appointed by the Commissioner after relevant proposal by the Minister of 
Commerce, the Co-operative Central Bank Ltd, and the Pancyprian Co-
operaive Confederation. 

Supervisory authority of the DGS 
members 

Authority for the Supervision and Development of Co-operative Societies 
(ASDCS) 

Relationship with ICS (Investor 
Compensation Scheme) NO 

List of other DGS in your country Deposit Protection Scheme 
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Coverage – CY2 Covered/Not 
covered Description t€ 

List of deposits excluded from guarantee following Annex I of 
Directive 94/19/EC      

1) Deposits by financial institutions as defined in Article 1(6) of Directive 
89/646/EEC 

Not covered Eligible deposits 3 061 000 

2) Deposits by insurance undertakings Not covered Eligible deposits 22 000 
3) Deposits by government and central administrative authorities Not covered Eligible deposits 483 000 
4) Deposits by provincial, regional, local and municipal authorities Not covered Eligible deposits 34 000 
5) Deposits by collective investment undertakings Not covered Eligible deposits 18 000 
6) Deposits by pension and retirement funds Not covered Eligible deposits 347 000 
7) Deposits by a credit institution's own directors, managers, members 
personally liable, holders of at least 5 % of the credit institution's capital, 
persons responsible for carrying out the statutory audits of the credit 
institution's accounting documents and depositors of similar status in 
other companies in the same group 

Covered   n.a. 

8) Deposits by close relatives and third parties acting on behalf of the 
depositors referred to in 7 

Covered   n.a. 

9) Deposits by other companies in the same group Not covered     
10) Non-nominative deposits Not covered     
11) Deposits for which the depositor has, on an individual basis, credit 
institution rates and financial concessions which have helped to 
aggravate its financial situation 

Not covered     

12) Debt securities issued by the same institution and liabilities arising 
out of own acceptances and promissory notes 

Not covered     

13) Deposits in currencies other than those of the Member States Not covered Eligible deposits 97 000 
14) Deposits by companies which are of such a size that they are not 
permitted to draw up abridged balance sheets pursuant to Article 11 of 
the Fourth Council Directive 78/660/EEC) of 25 July 1978 based on 
Article 54 (3) (g) of the Treaty on the annual accounts of certain types of 
companies 

Covered   n.a. 

Other types of deposits beyond those defined in Annex I of 
Directive 94/19/EC 

  Permanent deposits 
for the members of 
the Cooperative 
Savings Society. 
These deposits are 
blocked for a long 
period of time or 
until the depositor 
reaches the 
retirement age. The 
am. of dep. (2007) is 
457 000000 € and 
the am. of covered 
(2007) is  
211 000 000 €. 
Level of coverage  
22 222 €, payout 
limit 20 000 €. 

  

Temporarily High Deposit Balances NO     
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Cross border operations – CY2 Number Country/Description 

Number of EEA branches asking for topping-up and 
corresponding countries -   

Number of your DGS which had asked for topping up in another 
EEA MS  -   

Number of bilateral agreements with other EEA MS not related 
with topping-up and corresponding countries No   

Non-EEA branches obliged to participate in the scheme -   
In case branches from other countries are members of your DGS, 
do they apply set-off rules different from the ones adopted in your 
country? 

-   

Potential problematic situations in case of cross border 
intervention -   

In case of bilateral agreements, do you believe there are still gaps 
not covered by the agreement which might cause problems in 
case of intervention? 

-   
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Quantitative data – CY2 2004 2005 2006 2007 2008 Additional information 
Exchange rate 0.58 0.5735 0.5782 - -   

Level of coverage (€) 22 222 22 222 22 222 22 222 22 222 

The level of coverage 
was raised up to 100 000 
€ before 30/06/2009 and 
coinsurance was 
discontinued. 

Coinsurance 10% 10% 10% 10% 10%   
TOTAL amount of deposits (t€) 7 044 828 7 837 838 n.a. 13 404 000 12 840 000   
    TOTAL amount local members (t€) n.a. 7 837 838 n.a. 13 404 000 12 840 000   
    TOTAL amount EU branches (t€) 0 0   
    TOTAL amount EEA branches (t€) 

n.a. 0 0 
0 0   

    TOTAL amount non EEA branches (t€) n.a. 0 0 0 0   
Total amount of eligible deposits (t€) 5 537 931 n.a. n.a. 9 342 000 9 958 000   
    ELIGIBLE amount local members (t€) n.a. n.a. n.a. 9 342 000 9 958 000   
    ELIGIBLE amount EU branches (t€) 0 0   
    ELIGIBLE amount EEA branches (t€) 

n.a. 0 0 
0 0   

    ELIGIBLE amount non EEA branches (t€) n.a. 0 0 0 0   
Total amount of covered deposits (t€) 2 525 862 n.a. n.a. 3 231 000 3 366 000   
    COVERED amount local members (t€) n.a. n.a. n.a. 3 231 000 3 366 000   
    COVERED amount EU branches (t€) 0 0   
    COVERED amount EEA branches (t€) 

n.a. 0 0 
0 0   

    COVERED amount non EEA branches (t€) n.a. 0 0 0 0   
Data at DEPOSITOR LEVEL n.a. n.a. n.a. n.a. n.a.   

 
 

Quantitative data – CY2 2004 2005 2006 2007 2008 Additional 
information 

NUMBER OF MEMBERS 359 352 298 171 119   
    NUMBER of local members 0 55 298 171 119   
    NUMBER of EU branches 0 0   
    NUMBER of EEA branches 

0 0 0 
0 0   

    NUMBER of non-EEA members 0 0 0 0 0   
Number of deposits 907 000 n.a. n.a. 1 020 000 1 033 000   
    NUMBER local members n.a. n.a. n.a. n.a. n.a.   
    NUMBER EU branches 0 0   
    NUMBER from EEA branches 

n.a. n.a. 0 
0 0   

    NUMBER non EEA branches n.a. n.a. 0 0 0   
Number of eligible deposits 733 000 n.a. n.a. 957 000 1 020 000   
    NUMBER local members n.a. n.a. n.a. 957 000 1 020 000   
    NUMBER EU branches n.a. n.a. 0 0   
    NUMBER EEA branches   

0 
0 0   

    NUMBER non EEA branches n.a. n.a. 0 0 0   
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Distribution AMOUNT – CY2 2006 (€) 2007 (€) 2008 (€) Additional 
information 

Exchange rate 0.5782 - -   

bucket n.a. From 0 to  
20 000 

From 0 to  
20 000   

       AMOUNT of deposits n.a. 1 558 000 000 1 561 000 000   
       AMOUNT of eligible deposits n.a. 1 482 000 000 1 546 000 000   
       AMOUNT of covered deposits n.a. 1 334 000 000 1 392 000 000   

bucket n.a. From 20 001 to 
100 000 

From 20 001 
to 100 000   

       AMOUNT of deposits n.a. 3 446 000 000 3 419 000 000   
       AMOUNT of eligible deposits n.a. 3 268 000 000 3 357 000 000   
       AMOUNT of covered deposits n.a. 1 446 000 000 1 490 000 000   

bucket n.a. From 100 001 
to 150 000 

From 100 001 
to 150 000   

       AMOUNT of deposits n.a. 1 064 000 000 1 102 000 000   
       AMOUNT of eligible deposits n.a. 1 016 000 000 1 087 000 000   
       AMOUNT of covered deposits n.a. 167 000 000 178 000 000   
bucket n.a. Over 150 001 Over 150 001   
       AMOUNT of deposits n.a. 7 335 000 000 6 759 000 000   
       AMOUNT of eligible deposits n.a. 3 576 000 000 3 950 000 000   
       AMOUNT of covered deposits n.a. 284 000 000 306 000 000   
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Distribution NUMBER – CY2 2006 2007 2008 Additional 
information 

bucket 
From 0 to 

20 000 
From 0 to 

20 000 
From 0 to 

20 000   
       NUMBER of deposits n.a. 711 000 729 000   
       NUMBER of eligible deposits n.a. 672 000 722 000   

bucket 

From  
20 001 to 

100 000 

From  
20 001 to 

100 000 

From  
20 001 to 

100 000   
       NUMBER of deposits n.a. 199 000 197 000   
       NUMBER of eligible deposits n.a. 187 000 194 000   

bucket 

From  
100 001 to 

150 000 

From  
100 001 to 

150 000 

From  
100 001 to 

150 000   
       NUMBER of deposits n.a. 29 000 30 000   
       NUMBER of eligible deposits n.a. 28 000 30 000   

bucket 
Over  

150 001 
Over  

150 001 
Over  

150 001   
       NUMBER of deposits n.a. 81 000 78 000   
       NUMBER of eligible deposits n.a. 71 000 74 000   
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Premium – CY2   

Funding mechanism Other 
Contribution base Amount of eligible deposits 

Initial fee 

On the basis of its amount of eligible deposits when a new 
member joins the DGS with such a percentage as the Committee 
considers appropriate in order to put the new member on an equal 
footing with the other members of the DGS, taking into account 
their initial and supplementary contributions up to the date the new 
member joined the DGS. Minimal initial fee of CYP 100 (€ 174) 

De-minimis threshold NO 

Contributions’ description 

Up to now (a) an initial contribution (1.7 m€)  has been paid by 
member CCIs in 2000 for the creation of the fund's basic capital 
and (b)  a special contribution ( 3.7 m€) has been paid by 
members on 31st December 2008  as part of the increase of the 
basic capital proposed by the Amending Rules. 

Frequency Not appropriate for this DGS. The initial fee was paid in five 
annual instalments 

Minimum contribution Minimum initial contribution CYP100  

Maximum contribution 
Maximum aggregated contribution per member of 0,3% of its 
contribution base  
(all contributions are included minus possible reimbursements) 

Risk-based contributions NO 

Extraordinary contribution 

Supplementary contributions: if at any time the amount standing to 
the credit of the DGS, including any contributions due, falls below 
the level of the basic capital in force at the time, the DGS’ 
Management Committee may levy supplementary contributions so 
as to restore this amount to the required level of the basic capital 
Special contributions: if at any time during a fiscal year, it appears 
to the Committee that there is a possibility that payments may 
exhaust the resources of the DGS; the Committee may levy 
special contributions in order to meet the commitments of the 
Fund 

Data available to your DGS about 
DGS members total, eligible, covered, CAR, RWA, Financial Statement, Other 

Data provided by… members, data can be requested to the extent that they are 
considered to be relevant for the purpose of the scheme 

Method to measure the risk of the 
DGS members NO 

Wish to introduce risk-based 
contributions Not in the near future 

Potential problems with risk-based 
contributions n.a. 

Indicators applied for risk-based 
correction - 

Experience in a member failing to 
pay contributions NO 
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Funding – CY2   

Minimum fund size  The basic capital of the DGS shall be CYP 1 million  (€ 1.743.679) 
Target fund size  NO 

Reimbursements to members 

YES only on the following cases: 
(a) If at the end of the fiscal year, during which special contributions 
have been levied, part or the whole amount of these contributions have 
not been utilised and it is foreseen that they will not be utilised in the 
near future, the Committee may refund the amounts involved to the 
members pro rata, according to the amounts of special contributions 
paid, provided that the available resources of the Fund will not fall below 
the level of the required basic capital in force at that time 
(b) In case the Fund recovers any money paid as compensation, and if 
this money is not required to restore the Fund to the statutory level of 
the basic capital and shall not be used in the near future, the Fund's 
Management Committee shall refund to the member CCIs the amounts 
not required, pro rata, in respect of special or supplementary 
contributions effected by each member, in the order mentioned, as soon 
as possible after the end of the fiscal year during which the money was 
recovered 

Contributions from Government / 
Central Bank / Supervisory authorities NO 

Guarantee from Government / Central 
Bank / Supervisory authorities NO 

Borrowing allowed 

YES, if at any time the available resources of the DGS are not adequate 
for the payment of compensation in order to serve the purposes of the 
DGS, and pending the payment of special or supplementary 
contributions by members, or dividends by a liquidator under the 
provision of the Rule 26, the DGS’ Management Committee may borrow 
the required amount on the guarantee of the DGS’ deposits (up to 75% 
of the existing deposits) or on the guarantee of the members of the 
DGS, provided that the total outstanding balance of any such borrowing 
at any time does not exceed CYP 2.5 million 

Experience of shortcoming of funds NO 
Funds manager DGS 

Types of investments 
Treasury bills or other government securities in Cyprus pounds or 
equivalent foreign securities with a maximum remaining maturity of five 
years 

Ex-post allocation Mixed scheme 
Tools for rapid transfer of liquidity in 
case of need In case of need the Fund can levy special contributions  

Maximum limit to borrowing 4 323 763 € 

Estimation of total funds available 16 949 153 €=total assets (Dec 04) + maximum borrowing + maximum 
contribution 

Number of DGS members below the 
total amount of funds available 83 members have total deposits below this limit 

Time necessary to sell/divest the 
assets the fund is invested in 

The amount standing to the credit of the DGS is invested in treasury 
bills o other government securitiesin Cyprus pounds, euro or equivalent 
foreign securities with a maximum remaining maturity of 5 years. The 
maximum limit on the maturityof securities in which th DGS may invest 
will be abolished. 
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Fund’s quantitative data – 
CY2 

2004 
(t€) 

2005 
(t€) 

2006 
(t€) 

2007      
(t€) 

2008      
(t€) Description 

Fund size 2 033 2 160 2 228 2 292 6 045   

Total expenditures 4 8 8 10 13 Expenditures are taxes 
and audit fees 

Reimbursement to members 0 0 0 0 0   

Administrative expenses 0.8 0.8 0.8 0.8 2   

Expenditures for 
interventions n.a. 0 0 0 0   

Other expenditures  3 8 7 n.a. n.a.   

Total income 104 112 93 100 109 
Income is investment 
income + profits from 
sales of Governament 
Securities 

Total contribution from 
premia 0 0 0 1 717 5 373   

Total contributions for 
administrative expenses 0 0 0 0 0   
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Intervention – CY2 Description 

Authority in charge to decide that a credit 
institution is in a default situation 

The Commissioner of the Authority for the Supervision and Development of 
Cooperative Societies. 

Time necessary do declare that an 
institution is in a default situation Not Appropriate. The scheme has up to now not been activated. 
Are claims from depositors required 
before initiating the repayment process? NO 
Entity in charge of collecting claims from 
depositors (if applicable) Not Appropriate 
Entity in charge of collecting data on 
deposits from the failed bank DGS 
Entity in charge of verifying that claims 
are eligible DGS 
Entity in charge of calculating the amount 
to be repaid DGS 
Entity in charge of applying co-insurance 
(if applicable) DGS 
Entity in charge of applying set-off 
principle (if applicable) DGS 
Entity in charge of accessing to the 
money of the DGS fund (if ex-ante) DGS 
Entity in charge of accessing to 
contributions from DGS members DGS 
Entity in charge of the payout procedure DGS 

Set-off 
From the total amount of the liability of a member to any depositor there 
shall be deducted the amount of any liability of that particular depositor to 
the member in respect of credit facilities granted by the member and any 
other counterclaim of the member in respect o which a right of set-off exists.  

Impact of set-off discontinuation 
As a result of the application of set-off the net amount to be repaid is 
estimated to be decreased by 1.2 b€ (5.3% of the eligible deposits. 1.2 
billion out of 22.2) 

Retention rights NO 
DGS mandate Only compensation of depositors 
Preventive intervention NO 
Responsible authority for DGS 
intervention 

Commissioner of the Authority for the Supervision and Development of 
Cooperative Societies (ASDCS) 

Triggering event for DGS intervention 

A deposit is rendered unavailable if  
- The ASDCS has determined that a member is not capable of repaying its 
deposits for reasons relating to its financial circumstances and foresees that 
there are no prospects of being able to do so in the near future 
- The ASDCS has initiated liquidation procedures for a member under the 
Co-operative Societies Law 

DGS intervention procedure 

After the triggering event the Fund Committee shall:  
- declare in the Official Gazette and in the daily press that the member is 
unable to repay its deposits 
- determine the way in which claims should be submitted 
- compile a list of depositors, based on the evidence submitted by the 
member, and  examine all evidence contained in the claims  
- proceed with the payment within three months from the date on which the 
deposits became unavailable 
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Responsible authority for DGS 
PREVENTIVE intervention Only compensation 
Triggering event for DGS PREVENTIVE 
intervention - 

DGS PREVENTIVE intervention procedure - 
Has your DGS ever faced a cross-border 
intervention/failure? NO 
Description of emergency payout 
mechanism (if allowed) 

No emergency payout mechanism. The payout delay will be reduced from 3 
months to 20 working days (see the Amending Rules). 
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Payout – CY2 Description 

3-months period for payout 
enforced YES 

Limit for depositors to claim the 
money NO 

Time when the DGS operatively 
starts repaying depositors 

As soon as the Fund receive the notice of 
deposit being unavailable 

Access to depositors' data NO 
Possibility to use external 
resources to payout  Not specified in the regulation 

Description of DGS resources - 
Cooperation deficiency with 
other authorities involved in 
payout 

No intervention 

Extension of payout period in 
past intervention No intervention 

Average time to start payout 
procedure No intervention 

Average time to complete 
payout procedure No intervention 

Interest on frozen deposit YES 
Advance payment in case of 
payout NO 

Priority rule for payout Not specified in the regulation 

Contingency planning or crisis 
simulation in force NO 

Payment methods used  Not specified in the regulation 
Suggestions on quickest 
payment method - 

Number of claims verified per 
day No intervention 

Software to manage the payout 
in force in your DGS NO 

Currency used for payout (local 
or original denomination) Local currency and original denominations 

 



 225

Payout 
steps -
CY2 

Stage Entity responsible. for 
reaching the time limit Time limit Legal base 

1 Insolvency ASDCS n.a. Rule 24 of 
Cooperative Societies 

2 
Declaration of bankruptcy in the 
Official Gazette and in the daily 
press that the member 

Fund Committee n.a.   

3 
Determination of  the way in 
which claims should be 
submitted                                      

Fund Committee n.a.   

4 Compilation of a list of 
depositors  Fund Committee n.a.   

5 Examination of claims Fund Committee n.a.   

6 Payout of depositors Fund Committee 3 months from the 
date of insolvency   
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XXIV.20 Latvia 
 

General Information - LV   
DGS name (national language) Noguldījumu garantiju fonds 
DGS name (English language) The Deposit Guarantee Fund 
Contact information   
       Address Kungu iela 1, Rīga LV-1050 
       Phone number 37167774814 
       Web site www.fktk.lv 
       General e-mail address fktk@fktk.lv 
       Contact person rita.vanaga@fktk.lv 
       Phone number +371 777 4814 
       Personal e-mail  Rita Vanaga 
Year of founding 1998 

National law on DGS 
Deposit Guarantee Law, published in Latvijas 
Vēstnesis (The official Gazette of the 
Government of Latvia.) No. 162 on 30 June 1998 

Nature of the scheme Public 
Workforce employed by the DGS   
       Permanent Staff 2 
       Temporary Staff 0 

       Additional workforce in case of emergency 
YES, from the Financial and Capital Market 
Commission 

Supervisory authority of the DGS Financial Service Regulatory Authority 
Supervisory authority of the DGS members Financial Service Regulatory Authority 

Relationship with ICS (Investor Compensation Scheme) NO 

List of other DGS in your country - 
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Coverage – LV Covered/Not 
covered Description t€ 

List of deposits excluded from guarantee following Annex I of 
Directive 94/19/EC      

1) Deposits by financial institutions as defined in Article 1(6) of Directive 
89/646/EEC 

Not covered     

2) Deposits by insurance undertakings Not covered     
3) Deposits by government and central administrative authorities Not covered     
4) Deposits by provincial, regional, local and municipal authorities Not covered     
5) Deposits by collective investment undertakings Not covered     
6) Deposits by pension and retirement funds Not covered     
7) Deposits by a credit institution's own directors, managers, members 
personally liable, holders of at least 5 % of the credit institution's capital, 
persons responsible for carrying out the statutory audits of the credit 
institution's accounting documents and depositors of similar status in 
other companies in the same group 

Not covered     

8) Deposits by close relatives and third parties acting on behalf of the 
depositors referred to in 7 

Not covered     

9) Deposits by other companies in the same group Not covered     
10) Non-nominative deposits Covered     
11) Deposits for which the depositor has, on an individual basis, credit 
institution rates and financial concessions which have helped to 
aggravate its financial situation 

Not covered     

12) Debt securities issued by the same institution and liabilities arising 
out of own acceptances and promissory notes 

Covered     

13) Deposits in currencies other than those of the Member States Covered     
14) Deposits by companies which are of such a size that they are not 
permitted to draw up abridged balance sheets pursuant to Article 11 of 
the Fourth Council Directive 78/660/EEC) of 25 July 1978 based on 
Article 54 (3) (g) of the Treaty on the annual accounts of certain types of 
companies 

Covered     

Other types of deposits beyond those defined in Annex I of 
Directive 94/19/EC 

NO     

Temporarily High Deposit Balances NO     
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Cross border operations - LV Number Country/Description 

Number of EEA branches asking for topping-up and 
corresponding countries -   

Number of your DGS which had asked for topping up in 
another EEA MS  3 

SE, IT, PT. Agreements 
still under negotiation with 
SE and IT. The 
agreement with PT will be 
revised due to changes in 
the level of coverage. 

Number of bilateral agreements with other EEA MS not 
related with topping-up and corresponding countries 9 

Memorandum of 
Understanding with NL, 
CY, FI, LT, EE, DE, SE, 
LU, and DK.  

Non-EEA branches obliged to participate in the scheme YES   
In case branches from other countries are members of 
your DGS, do they apply set-off rules different from the 
ones adopted in your country? 

n.a.   

Potential problematic situations in case of cross border 
intervention compatibility of data   

In case of bilateral agreements, do you believe there are 
still gaps not covered by the agreement which might cause 
problems in case of intervention? 

Difficulties regarding fast 
exchange of data on 
depositors and amount of 
guaranteed compensation 
caused by compatibility of 
data 
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Quantitative data - LV 2004 2005 2006 2007 2008 Additional 
information 

Exchange rate 0.69790 0.69620 0.69720 0.69640 0.70830   

Level of coverage (€) 15 000 15 000 15 000 15 000 20 000 

In October 
2008 the level 
of coverage 
was raised to  
50 000 €. 

Coinsurance - - - - -   
TOTAL amount of deposits (t€) 7 304 001 8 912 115 11 131 952 14 624 816 13 787 859   
    TOTAL amount local members (t€) n.a. 8 912 115 11 131 952 14 624 816 13 787 859   
    TOTAL amount EU branches (t€) 0 0   
    TOTAL amount EEA branches (t€) 

n.a. 0 0 
0 0   

    TOTAL amount non EEA branches (t€) n.a. 0 0 0 0   
Total amount of eligible deposits (t€) 7 008 760 8 606 405 9 835 131 11 966 456 11 248 452   
    ELIGIBLE amount local members (t€) n.a. 8 606 405 9 835 131 11 966 456 11 248 452   
    ELIGIBLE amount EU branches (t€) 0 0   
    ELIGIBLE amount EEA branches (t€) 

n.a. 0 0 
0 0   

    ELIGIBLE amount non EEA branches (t€) n.a. 0 0 0 0   
Total amount of covered deposits (t€) 1 289 441 1 609 716 2 385 535 2 969 375 4 392 551   
    COVERED amount local members (t€) n.a. 1 609 716 2 385 535 2 969 375 4 392 551   
    COVERED amount EU branches (t€) 0 0   
    COVERED amount EEA branches (t€) 

n.a. 0 0 
0 0   

    COVERED amount non EEA branches (t€) n.a. 0 0 0 0   
Data at DEPOSITOR LEVEL n.a. n.a. n.a. n.a. n.a.   

 
 

Quantitative data - LV 2004 2005 2006 2007 2008 Additional 
information 

NUMBER OF MEMBERS 54 55 55 56 56   
    NUMBER of local members 54 55 55 56 56   
    NUMBER of EU branches 0 0   
    NUMBER of EEA branches 

0 0 0 
0 0   

    NUMBER of non-EEA members 0 0 0 0 0   
Number of deposits n.a. n.a. n.a. n.a. n.a.   
    NUMBER local members n.a. n.a. n.a. n.a. n.a.   
    NUMBER EU branches 0 0   
    NUMBER from EEA branches 

n.a. 0 0 
0 0   

    NUMBER non EEA branches n.a. 0 0 0 0   
Number of eligible deposits 1 824 213 1 847 640 2 026 654 2 289 882 2 354 089   
    NUMBER local members n.a. n.a. 2 026 654 2 289 882 2 354 089   
    NUMBER EU branches 0 0   
    NUMBER EEA branches 

n.a. 0 0 
0 0   

    NUMBER non EEA branches n.a. 0 0 0 0   
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Distribution AMOUNT - LV 2006 (€) 2007 (€) 2008 (€) Additional 
information 

Exchange rate 0.69720 0.69640 0.70830   

bucket 
From 0 to  

12 900 
From 0 to  

15 100 
From 0 to  

49 600   
       AMOUNT of deposits n.a. n.a. n.a.   
       AMOUNT of eligible deposits 1 496 477 615 1 942 075 223 2 822 240 158   
       AMOUNT of covered deposits 1 496 477 615 1 942 075 223 2 822 240 158   
bucket Over 12 900 Over 15 100 Over 49 600   
       AMOUNT of deposits n.a. n.a. n.a.   
       AMOUNT of eligible deposits 8 338 653 530 10 024 381 150 8 426 211 728   
       AMOUNT of covered deposits 889 479 346 1 027 300 037 1 570 310 998   

 
 
 

Distribution NUMBER - LV 2006 2007 2008 Additional 
information 

bucket 
From 0 

to 12 900 
From 0 

to 15 100 
From 0 

to 49 600   
       NUMBER of deposits n.a. n.a. n.a.   
       NUMBER of eligible deposits 1 957 749 2 222 019 2 322 437   

bucket 
Over  

12 900 
Over  

15 100 
Over  

49 600    
       NUMBER of deposits n.a. n.a. n.a.   
       NUMBER of eligible deposits 68 905 67 863 31 652   
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Top 10 - LV Name (if available) t€ 

Date of reference 31/12/2008   
Kind of deposits Eligible   
Members:     
       X1  2 010 465 
       X2  1 933 584 
       X3  1 423 016 
       X4  1 049 936 
       X5   855 395 
       X6  752 705 
       X7  530 222 
       X8  504 994 
       X9  472 777 
       X10  351 688 
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Premium - LV   

Funding mechanism Ex-ante 

Contribution base Amount of eligible deposits (average balance in the 
previous quarter) 

Initial fee 1) LVL 50 000 (71 818 €) for credit institutions                 
2) LVL 100 (144 €) for a credit unions 

De minimis threshold NO 

Contributions’ description Quarterly contributions equals 0.05% of the 
contribution base 

Frequency Quarterly 
Minimum contribution NO 
Maximum contribution NO 
Risk-based contributions NO 
Extraordinary contribution NO 

Data available to your DGS about DGS members eligible, covered, capital adequacy ratio, risk weighted 
assets, financial statement 

Data provided by… All by members excpet from the financial statement 
provided by Central Bank 

Method to measure the risk of the DGS members NO 

Wish to introduce risk-based contributions NO 

Potential problems with risk-based contributions - 

Indicators applied for risk-based correction - 
Experience in a member failing to pay 
contributions NO 
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Funding - LV   

Minimum fund size  NO 
Target fund size  NO 
Reimbursements to members NO 

Contributions from Government / 
Central Bank / Supervisory authorities 

NO, but the Ministry of Finance shall make a single 
payment of LVL 500 000 (718 184 €) as stipulated by the 
Government budget for 1999. The Bank of Latvia shall also 
make a single payment of LVL 500 000 (718 184 €). 

Guarantee from Government / Central 
Bank / Supervisory authorities 

YES, if the DGS lacks funds, payments shall be made from 
the Government budget via the Financial and Capital 
Market Commission 

Borrowing allowed NO 
Experience of shortcoming of funds NO 
Funds manager The Financial and Capital Market Commission 
Types of investments YES, in treasury bills 
Ex-post allocation only ex-ante 

Tools for rapid transfer of liquidity in 
case of need 

YES, if the Deposit Guarantee Fund lacks funds to make 
guaranteed compensation payments as prescribed by the 
Law, such payments shall be paid from the Government 
budget via the Financial and Capital Market Commission 

Maximum limit to borrowing - 
Estimation of total funds available Amount of fund size plus funds paid by the governament 
Number of DGS members below the 
total amount of funds available 

In 2005, 14 banks were below the fund size in terms of 
covered deposits 

Time necessary to sell/divest the 
assets the fund is invested in n.a. 

 
 

Fund’s quantitative data - LV 2004 
(t€) 

2005 
(t€) 

2006 
(t€) 

2007      
(t€) 

2008      
(t€) Description 

Fund size 33 309 49 541 69 670 95 599 123 815   
Total expenditures n.a. 0 0 n.a. 10   
Reimbursement to members n.a. 0 0 n.a. n.a.   
Administrative expenses n.a. 0 0 n.a. n.a.   
Expenditures for 
interventions n.a. 0 0 n.a. n.a.   

Other expenditures  n.a. 0 0 n.a. n.a.   

Total income 12 804 16 151 n.a. 25 849 29 832 Income = premiums + 
investment income 

Total contribution from 
premia 11 878 14 887 18 148 22 344 24 334   

Total contributions for 
administrative expenses n.a. 0 n.a. n.a. n.a.   
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Intervention - LV Description 

Authority in charge to decide that a credit 
institution is in a default situation 

The Court and the Financial and Capital Market 
Commission 

Time necessary do declare that an 
institution is in a default situation No Payout 

Are claims from depositors required 
before initiating the repayment process? NO 

Entity in charge of collecting claims from 
depositors (if applicable) No claim required 

Entity in charge of collecting data on 
deposits from the failed bank 

Supervisory Authority (The failed bank should submit the 
data no later than the next day after the occurrence of 
unavailability of deposits) 

Entity in charge of verifying that claims 
are eligible Supervisory Authority 

Entity in charge of calculating the amount 
to be repaid 

Defaulting Bank: The payments of the guaranteed 
compensation shall be determined in accordance with the 
data available in the accounting registers of the defaulting 
bank  

Entity in charge of applying co-insurance 
(if applicable) Not Appropriate 

Entity in charge of applying set-off 
principle (if applicable) 

Defaulting Bank: The payments of the guaranteed 
compensation shall be determined in accordance with the 
data available in the accounting registers of the defaulting 
bank  

Entity in charge of accessing to the 
money of the DGS fund (if ex-ante) Supervisory Authority 

Entity in charge of accessing to 
contributions from DGS members Supervisory Authority 

Entity in charge of the payout procedure 
Supervisory Authority: Compensation have to be paid 
within 20 working days if nescesary extension for 10 
working days. 

Set-off 

The right of a depositor to the guaranteed compensation 
and those liabilities of a depositor to the deposit taker, the 
term of fulfilment of which is due upon the day of 
occurrence of unavailability of deposits, shall be 
discharged by a mutual offset, and shall be taken into 
account in the calculation of the guaranteed 
compensation. All the depositors' liabilities (full amount) 
are taken into account. 

Impact of set-off discontinuation n.a. 

Retention rights 

YES, the Financial and Capital Market Commission shall 
acquire the right to make a claim against a deposit taker 
in the amount of the paid guaranteed compensation. The 
amount recovered by regress shall be included in the 
Deposit Guarantee Fund 

DGS mandate Only compensation of depositors 
Preventive intervention NO 
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Responsible authority for DGS 
intervention 

The Financial and Capital Market Commission and a 
Court. 

Triggering event for DGS intervention 

Inability of a deposit taker to pay out deposits due to the 
following reasons: 
a) court has taken a decision on insolvency of the deposit 
taker, or 
b) the Financial and Capital Market Commission 
(hereinafter – the Commission) has revoked a credit 
institution or credit union operating permit (licence), or  
c) other case when upon recognition of inability of the 
deposit taker to pay out the guaranteed deposit the 
Commission has decided on the occurrence of 
unavailability of deposits. 

DGS intervention procedure See table 
Responsible authority for DGS 
PREVENTIVE intervention Only compensation 

Triggering event for DGS PREVENTIVE 
intervention - 

DGS PREVENTIVE intervention procedure - 

Has your DGS ever faced a cross-border 
intervention/failure? NO 

Description of emergency payout 
mechanism (if allowed) NO 
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Payout - LV Description 

3-months period for payout 
enforced 

According to the Deposit Guarantee Law, guaranteed compensation shall be paid at 
least within a twenty working days period as from the date of occurrence of 
unavailability of deposits.  The Commission, pursuant to a decision taken by the Board 
of the Commission, has the right to determine the extension of the term of guaranteed 
compensation payments for a time period not exceeding ten working days. 

Limit for depositors to claim the 
money YES, 10 days after triggering event 

Time when the DGS operatively 
starts repaying depositors n.a. 

Access to depositors' data 

The deposit taker shall prepare the list of depositors to which the guaranteed 
compensation is to be paid out. The list shall include those depositors, which have the 
right to the guaranteed compensation in accordance with the provisions of the Law 
hereof, and the data on the day of occurrence of unavailability of deposits. The deposit 
taker shall submit the list to the Commission not later than the next day after the 
occurrence of unavailability of deposits. Moreover, The Financial and Capital Market 
Commission shall have authority to request and receive information necessary for the 
execution of its functions from financial and capital market participants 

Possibility to use external 
resources to payout  YES 

Description of DGS resources The Financial and Capital Market Commission or its authorised person shall make 
guaranteed compensation payments 

Cooperation deficiency with 
other authorities involved in 
payout 

No intervention 

Extension of payout period in 
past intervention No intervention 

Average time to start payout 
procedure No intervention 

Average time to complete 
payout procedure No intervention 

Interest on frozen deposit NO 
Advance payment in case of 
payout n.a. 

Priority rule for payout NO 
Contingency planning or crisis 
simulation in force NO 

Payment methods used  The Financial and Capital Market Commission shall determine the procedure 
Suggestions on quickest 
payment method - 

Number of claims verified per 
day No intervention 

Software to manage the payout 
in force in your DGS NO 

Currency used for payout (local 
or original denomination) local 
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Payout 
steps - 
LV 

Stage 
Entity 

responsible. for 
reaching the time 

limit 
Time limit Legal 

base 

1 Unvailability of deposits  FSMC or Court n.a. n.a. 

2 

Claim of deposits: The depositor is not 
required to submit to the deposit taker an 
application and other documents, which attest 
depositor's rights to the guaranteed 
compensation 

Depositors n.a. n.a. 

3 Approval of the claim to the Commission Liquidator or 
administrator 

10 days 
after 
unvailaiblity 
of deposits 

n.a. 

4 Payout DGS n.a. n.a. 
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XXIV.21 Lithuania 
 

General Information -  LT   
DGS name (national language) Vi, Indėlių Ir Investicijų Draudimas 

DGS name (English language) State Company, Deposit And Investment 
Insurance 

Contact information   
       Address Algirdo 31, LT-03219 Vilnius 
       Phone number +370 5 2135657 
       Web site www.idf.lt 
       General e-mail address info@idf.lt 
       Contact person Senior Specialist Mrs. Skaiste Pranaitiene 
       Phone number +370 5 2135657 
       Personal e-mail  skaiste.p@idf.lt 
Year of founding 1996 

National law on DGS 
Republic of Lithuania Law on Insurance of 
Deposits and Liabilities to Investors 
20 June 2002 

Nature of the scheme Public 
Workforce employed by the DGS   
       Permanent Staff 10 
       Temporary Staff n.a. 
       Additional workforce in case of emergency NO 
Supervisory authority of the DGS Ministry of Finance 
Supervisory authority of the DGS members Central Bank, Securities Commission 

Relationship with ICS (Investor Compensation Scheme) 
YES, the DGS contains the administration of two 
funds: the Deposit Insurance Fund and Insurance 
of Liabilities to Investors Fund   

List of other DGS in your country - 
 



 239

 

Coverage – LT Covered/Not 
covered Description t€ 

List of deposits excluded from guarantee following Annex I of 
Directive 94/19/EC      

1) Deposits by financial institutions as defined in Article 1(6) of Directive 
89/646/EEC 

Not covered     

2) Deposits by insurance undertakings Not covered     
3) Deposits by government and central administrative authorities Covered     
4) Deposits by provincial, regional, local and municipal authorities Covered     
5) Deposits by collective investment undertakings Not covered     
6) Deposits by pension and retirement funds Not covered     
7) Deposits by a credit institution's own directors, managers, members 
personally liable, holders of at least 5 % of the credit institution's capital, 
persons responsible for carrying out the statutory audits of the credit 
institution's accounting documents and depositors of similar status in 
other companies in the same group 

Not covered     

8) Deposits by close relatives and third parties acting on behalf of the 
depositors referred to in 7 

Not covered     

9) Deposits by other companies in the same group Not covered     
10) Non-nominative deposits Not covered     
11) Deposits for which the depositor has, on an individual basis, credit 
institution rates and financial concessions which have helped to 
aggravate its financial situation 

Not covered     

12) Debt securities issued by the same institution and liabilities arising 
out of own acceptances and promissory notes 

Not covered     

13) Deposits in currencies other than those of the Member States Not covered     
14) Deposits by companies which are of such a size that they are not 
permitted to draw up abridged balance sheets pursuant to Article 11 of 
the Fourth Council Directive 78/660/EEC) of 25 July 1978 based on 
Article 54 (3) (g) of the Treaty on the annual accounts of certain types of 
companies 

Covered     

Other types of deposits beyond those defined in Annex I of 
Directive 94/19/EC 

NO     

Temporarily High Deposit Balances NO     
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Cross border operations - LT Number Country/Description 

Number of EEA branches asking for topping-up and 
corresponding countries -   

Number of your DGS which had asked for topping up in another 
EEA MS  -   

Number of bilateral agreements with other EEA MS not related 
with topping-up and corresponding countries -   

Non-EEA branches obliged to participate in the scheme n.a.   
In case branches from other countries are members of your DGS, 
do they apply set-off rules different from the ones adopted in your 
country? 

n.a.   

Potential problematic situations in case of cross border 
intervention n.a.   

In case of bilateral agreements, do you believe there are still gaps 
not covered by the agreement which might cause problems in 
case of intervention? 

n.a.   
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Premium - LT   

Funding mechanism Ex-ante 
Contribution base Amount of eligible deposits  

Initial fee 

NO, but commercial banks and foreign banks shall pay 
to the DGS the first/advance contribution in the amount 
of LTL 5,000. Credit unions and newly established 
credit unions shall pay to the DGS the first/advance 
contribution in the amount of LTL 500 

De-minimis threshold NO 

Contributions’ description 

Annual rate of 0.45% of the contribution base 
(commercial banks and branches of foreign banks) 
Annual rate of 0.2% of the contribution base (credit 
unions) 
The Council of the DGS has a right to lower the rate of 
the insurance premium, depending on the capital size 
of the DGS 

Frequency Monthly 
Minimum contribution NO 
Maximum contribution NO 
Risk-based contributions NO 
Extraordinary contribution NO 

Data available to your DGS about DGS members 
eligible, covered, capital adequacy ratio, risk weighted 
assets, balance sheet, income statement, capital 
adequacy report 

Data provided by… Members 

Method to measure the risk of the DGS members NO 

Wish to introduce risk-based contributions NO 

Potential problems with risk-based contributions - 

Indicators applied for risk-based correction - 
Experience in a member failing to pay 
contributions NO 
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Funding - LT   

Minimum fund size  NO 

Target fund size  

YES, if the ratio of the size of the fund to the total 
contribution base is between 3% and 4% then the 
annual rate is at least 0.045% for commercial banks 
and at least 0.0025% for credit unions. 
If the ratio of the size of the fund to the total 
contribution base is higher than 4% then the annual 
rate is at least 0.001% for commercial banks and at 
least 0.0005% for credit unions 

Reimbursements to members NO 
Contributions from Government / 
Central Bank / Supervisory authorities NO 

Guarantee from Government / Central 
Bank / Supervisory authorities NO 

Borrowing allowed YES 
Experience of shortcoming of funds NO 
Funds manager DGS 
Types of investments YES, into Government securities 
Ex-post allocation only ex-ante 
Tools for rapid transfer of liquidity in 
case of need NO 

Maximum limit to borrowing no limit specified 
Estimation of total funds available c.i. 
Number of DGS members below the 
total amount of funds available n.a. 

Time necessary to sell/divest the 
assets the fund is invested in n.a. 
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Intervention - LT Description 

Authority in charge to decide that a credit institution is 
in a default situation Institution of bankruptcy or supervisory authority 

Time necessary do declare that an institution is in a 
default situation n.a. 

Are claims from depositors required before initiating the 
repayment process? NO 

Entity in charge of collecting claims from depositors (if 
applicable) Not appropriate 

Entity in charge of collecting data on deposits from the 
failed bank DGS 

Entity in charge of verifying that claims are eligible DGS and defaulting bank 
Entity in charge of calculating the amount to be repaid DGS 
Entity in charge of applying co-insurance (if applicable) Not Appropriate (coinsurance not applied from 11/08 to 10/09) 
Entity in charge of applying set-off principle (if 
applicable) DGS and defaulting bank 

Entity in charge of accessing to the money of the DGS 
fund (if ex-ante) DGS 

Entity in charge of accessing to contributions from DGS 
members DGS 

Entity in charge of the payout procedure DGS 

Set-off The insured amount is computed by deducting the borrower's 
liabilities form the deposit. 

Impact of set-off discontinuation n.a. 
Retention rights YES, the DGS has the priority against depositors 

DGS mandate Compensation of depositors, but the DGS has the right to take 
over an insolvent bank 

Preventive intervention YES 
Responsible authority for DGS intervention The Court or Supervisory Authority 

Triggering event for DGS intervention 

Institution of bankruptcy proceedings against a credit union, 
commercial bank or an financial undertaking or taking of a 
decision by a supervisory authority on the suspension of  banking 
activities, acceptance of deposits or provision of investment 
services where a credit union or a commercial bank/branch is not 
able to settle with creditors or when an undertaking/a subsidiary 
of an undertaking is not able to meet its liabilities to the investors 

DGS intervention procedure 
A Supervisory authority makes decision on suspension of 
activities of credit institution and asks the Court to start a 
bancruptcy procedure 

Responsible authority for DGS PREVENTIVE 
intervention 

The Council of the State Company "Deposit and Investment 
Insurance" together with the Ministry of Finance makes decision 
to take over an insolvent credit institution 

Triggering event for DGS PREVENTIVE intervention Same as intervention 
DGS PREVENTIVE intervention procedure n.a. 
Has your DGS ever faced a cross-border 
intervention/failure? NO 

Description of emergency payout mechanism (if 
allowed) NO 



 244

 

Payout - LT Description 

3-months period for payout 
enforced YES 

Limit for depositors to claim the 
money YES, 5 years 

Time when the DGS operatively 
starts repaying depositors 

triggering event (Court starting up bankruptcy procedure or FSA 
declaration of insolvency) 

Access to depositors' data YES, only in case of intervention 
Possibility to use external 
resources to payout  YES 

Description of DGS resources for reimbursing claimants the fund uses a bank 
Cooperation deficiency with 
other authorities involved in 
payout 

NO 

Extension of payout period in 
past intervention NO 

Average time to start payout 
procedure 2 months 

Average time to complete 
payout procedure 3 months 

Interest on frozen deposit NO 
Advance payment in case of 
payout NO 

Priority rule for payout NO 

Contingency planning or crisis 
simulation in force NO 

Payment methods used  by opening accounts in the agent bank and tranfering money 
Suggestions on quickest 
payment method - 

Number of claims verified per 
day n.a. 

Software to manage the payout 
in force in your DGS YES 

Currency used for payout (local 
or original denomination) local 
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Payout 
steps - 
LT 

Stage 
Entity responsible. 

for reaching the 
time limit 

Time limit Legal base 

1 Declaration of 
insolvency n.a. n.a. 

Law on Banks; Enterprise 
Bankruptcy Law; Law on 
Insurance of deposits and 
liabilities to investors 

2 
Calculation of 
insurance 
compensation 

n.a. n.a. Law on Insurance of deposits 
and liabilities to investors 

3 
Payment of 
insurance 
compensations 

n.a. 

Three months from the first 
stage: the council of the 
insurance undertaking may 
extend this time limit 2 times 
for up to 3 months each 

Law on Insurance of deposits 
and liabilities to investors 

4 Declaration of 
insolvency n.a. n.a. 

Law on Banks; Enterprise 
Bankruptcy Law; Law on 
Insurance of deposits and 
liabilities to investors 
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XXIV.22 Luxembourg 
 

General Information - LU   

DGS name (national language) Association pour la Garantie des Dépôts, 
Luxembourg (AGDL) 

DGS name (English language) Luxembourg Deposit Guarantee Association 
Contact information   

       Address 59, boulevard Royal L-2449 Luxembourg 
P.O. Box 241 L-2012 Luxembourg 

       Phone number +352 46 36 601 
       Web site www.agdl.lu 
       General e-mail address info@agdl.lu 
       Contact person Nathalie BERTEMES 
       Phone number +352 46 36 601 
       Personal e-mail   nathalie.bertemes@abbl.lu 
Year of founding 1989 

National law on DGS 

Loi du 11 juin 1997 portant transposition de la 
directive 94/19/CE relative aux systèmes de 
garantie des dépôts dans la loi modifiée du 5 avril 
1993 relative au secteur financier. 
Loi du 27 juillet 2000 portant transposition de la 
directive 97/9/CE relative aux systèmes 
d'indemnisation des investisseurs dans la loi 
modifiée du 5 avril 1993 relative au secteur 
financier 

Nature of the scheme Private 
Workforce employed by the DGS   
       Permanent Staff 2 
       Temporary Staff n.a. 

       Additional workforce in case of emergency 
YES, Subcontracting agreement with an 
international Accounting firm  

Supervisory authority of the DGS Financial Supervisory Authority 
Supervisory authority of the DGS members Financial Supervisory Authority 

Relationship with ICS (Investor Compensation Scheme) YES, the scheme cover both deposits and 
investments 

List of other DGS in your country - 
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Coverage – LU Covered/Not 
covered Description t€ 

List of deposits excluded from guarantee following Annex I of 
Directive 94/19/EC      

1) Deposits by financial institutions as defined in Article 1(6) of Directive 
89/646/EEC 

Not covered     

2) Deposits by insurance undertakings Not covered     
3) Deposits by government and central administrative authorities Not covered     
4) Deposits by provincial, regional, local and municipal authorities Not covered     
5) Deposits by collective investment undertakings Not covered     
6) Deposits by pension and retirement funds Not covered     
7) Deposits by a credit institution's own directors, managers, members 
personally liable, holders of at least 5 % of the credit institution's capital, 
persons responsible for carrying out the statutory audits of the credit 
institution's accounting documents and depositors of similar status in 
other companies in the same group 

Not covered     

8) Deposits by close relatives and third parties acting on behalf of the 
depositors referred to in 7 

Not covered     

9) Deposits by other companies in the same group Not covered     
10) Non-nominative deposits Not covered     
11) Deposits for which the depositor has, on an individual basis, credit 
institution rates and financial concessions which have helped to 
aggravate its financial situation 

Not covered     

12) Debt securities issued by the same institution and liabilities arising 
out of own acceptances and promissory notes 

Not covered     

13) Deposits in currencies other than those of the Member States Covered     
14) Deposits by companies which are of such a size that they are not 
permitted to draw up abridged balance sheets pursuant to Article 11 of 
the Fourth Council Directive 78/660/EEC) of 25 July 1978 based on 
Article 54 (3) (g) of the Treaty on the annual accounts of certain types of 
companies 

Not covered     

Other types of deposits beyond those defined in Annex I of 
Directive 94/19/EC 

NO     

Temporarily High Deposit Balances NO     
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Cross border operations - LU Number Country/Description 

Number of EEA branches asking for topping-up and 
corresponding countries -   

Number of your DGS which had asked for topping up in another 
EEA MS  1 SE 

Number of bilateral agreements with other EEA MS not related 
with topping-up and corresponding countries NO   

Non-EEA branches obliged to participate in the scheme YES   
In case branches from other countries are members of your DGS, 
do they apply set-off rules different from the ones adopted in your 
country? 

NO   

Potential problematic situations in case of cross border 
intervention n.a.   

In case of bilateral agreements, do you believe there are still gaps 
not covered by the agreement which might cause problems in 
case of intervention? 

n.a.   
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Quantitative data - LU 2004 2005 2006 2007 2008 Additional 
information 

Exchange rate - - - - - 
Level of coverage (€) 20 000 20 000 20 000 20 000 20 000  
Coinsurance   - - - - 
TOTAL amount of deposits (t€) 516 754 552 589 344 816 n.a. n.a. n.a.   
    TOTAL amount local members (t€) n.a. 589 344 816 n.a. n.a. n.a.   
    TOTAL amount EU branches (t€) 0 0 0   
    TOTAL amount EEA branches (t€) 

n.a. 0 
n.a. 0 0   

    TOTAL amount non EEA branches (t€) n.a. 0 n.a. n.a. n.a.   
Total amount of eligible deposits (t€) 86 013 863 89 053 647 n.a. n.a. n.a.   
    ELIGIBLE amount local members (t€) n.a. 89 053 647 n.a. n.a. n.a.   
    ELIGIBLE amount EU branches (t€) 0 0 0   
    ELIGIBLE amount EEA branches (t€) 

n.a. 0 
n.a. 0 0   

    ELIGIBLE amount non EEA branches (t€) n.a. 0 n.a. n.a. n.a.   
Total amount of covered deposits (t€) 13 118 584 12 437 498 n.a. 12 953 500 n.a.   
    COVERED amount local members (t€) n.a. 12 437 498 n.a. n.a. n.a.   
    COVERED amount EU branches (t€) 0 0 0   
    COVERED amount EEA branches (t€) 

n.a. 0 
n.a. 0 0   

    COVERED amount non EEA branches (t€) n.a. 0 n.a. n.a. n.a.   
Data at DEPOSITOR LEVEL n.a. n.a. n.a. n.a. n.a.   

 
 

Quantitative data - LU 2004 2005 2006 2007 2008 Additional 
information 

NUMBER OF MEMBERS 220 219 224 234 241   
    NUMBER of local members 213 211 216 226 233   
    NUMBER of EU branches 0 0   
    NUMBER of EEA branches 

0 0 0 
0 0   

    NUMBER of non-EEA members 7 8 8 8 8   
Number of deposits n.a. n.a. n.a. n.a. n.a.   
    NUMBER local members n.a. n.a. n.a. n.a. n.a.   
    NUMBER EU branches n.a. n.a.   
    NUMBER from EEA branches 

n.a. n.a. n.a. 
n.a. n.a.   

    NUMBER non EEA branches n.a. n.a. n.a. n.a. n.a.   
Number of eligible deposits 1 843 816 1 698 857 n.a. n.a. n.a.   
    NUMBER local members n.a. n.a. n.a. n.a. n.a.   
    NUMBER EU branches n.a. n.a.   
    NUMBER EEA branches 

n.a. n.a. n.a. 
n.a. n.a.   

    NUMBER non EEA branches n.a. n.a. n.a. n.a. n.a.   
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Premium - LU   

Funding mechanism Ex-Post 
Contribution base Amount of Eligible Deposits 
Initial fee NO 
De minimis threshold NO 

Contributions’ description 
For administrative expenses: regular annual fee 
equally divided among members. 
In case of a failure: each member contributes 
proportionally to his own eligible deposits. 

Frequency Yearly for administrative expenses only 
Minimum contribution YES, to cover administrative expenses  

Maximum contribution 
YES, the amount of contribution cannot exceed 5% per 
calendar year of member's shareholder's equity as 
defined by CSSF pursuant to the law. If contribution is 
higher, the difference would be due the following year 

Risk-based contributions NO 
Extraordinary contribution Not appropriate for this DGS 
Data available to your DGS about DGS members covered 
Data provided by… Financial Supervisory Authority 

Method to measure the risk of the DGS members NO 

Wish to introduce risk-based contributions - 

Potential problems with risk-based contributions - 

Indicators applied for risk-based correction - 
Experience in a member failing to pay 
contributions NO 
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Funding - LU   

Minimum fund size  Not appropriate for this DGS 
Target fund size  Not appropriate for this DGS 
Reimbursements to members Not appropriate for this DGS 
Contributions from Government / 
Central Bank / Supervisory authorities NO 

Guarantee from Government / Central 
Bank / Supervisory authorities NO 

Borrowing allowed YES 
Experience of shortcoming of funds NO 
Funds manager - 
Types of investments - 
Ex-post allocation NO 

Tools for rapid transfer of liquidity in 
case of need 

YES, when an event giving rise to the 
Guarantee occurs, the DGS may ask 
each member to pay an advance to be taken into 
account for possible subsequent payments 

Maximum limit to borrowing no specific regulation 
Estimation of total funds available n.a. 
Number of DGS members below the 
total amount of funds available n.a. 

Time necessary to sell/divest the 
assets the fund is invested in Not Appropriate 

 
 

Fund’s quantitative data - LU 2004 
(t€) 

2005 
(t€) 

2006 
(t€) 

2007      
(t€) 

2008      
(t€) Description 

Fund size 0 0 0 0 0   
Total expenditures 365 171 170 n.a. n.a.   
Reimbursement to members 0 0 0 n.a. n.a.   

Administrative expenses 65 171 170 n.a. n.a.   
Expenditures for 
interventions n.a. 0 0 n.a. n.a.   

Other expenditures  n.a. 0 0 n.a. n.a.  

Total income 404 108 194 n.a. n.a.  
Total contribution from 
premia 300 0 0 0 0   

Total contributions for 
administrative expenses 104 108 194 n.a. n.a.   
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Intervention - LU Description 

Authority in charge to decide that a credit 
institution is in a default situation Court and Supervising authority 

Time necessary do declare that an institution 
is in a default situation n.a. 

Are claims from depositors required before 
initiating the repayment process? YES 

Entity in charge of collecting claims from 
depositors (if applicable) DGS 

Entity in charge of collecting data on deposits 
from the failed bank DGS+subcontractor 

Entity in charge of verifying that claims are 
eligible DGS+subcontractor 

Entity in charge of calculating the amount to 
be repaid DGS+defaulting bank+subcontractor 

Entity in charge of applying co-insurance (if 
applicable) Not Appropriate 

Entity in charge of applying set-off principle (if 
applicable) DGS+defaulting bank+subcontractor 

Entity in charge of accessing to the money of 
the DGS fund (if ex-ante) Not appropriate 

Entity in charge of accessing to contributions 
from DGS members DGS+subcontractor 

Entity in charge of the payout procedure DGS 
Set-off YES 
Impact of set-off discontinuation n.a. 

Retention rights 

Yes, in very specific and exceptional 
circumstances AGDL may apply for an 
extension of the payment deadline (art. 
62-3(2) (and 62-13(2)) of the law and art. 
11(2) of the statutes) 

DGS mandate Only compensation of depositors 

Preventive intervention NO, the AGDL does not participate in 
preventive interventions 

Responsible authority for DGS intervention 
The Financial Supervisory Authority 
(CSSF)  or a Luxembourg Court  
(Article 11 of the AGDL Statutes) 

Triggering event for DGS intervention 

Unavailability of deposit when the 
competent authority forms the view that 
a credit institution is no longer in a 
position, for reasons connected with its 
financial situation, to repay those 
deposits which are due and payable in 
accordance with the legal and 
contractual terms applicable to 
repayment thereof and that there is no 
early prospect of the institution being 
able to do so. 
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DGS intervention procedure 

- The unavailability of deposits shall be 
made as soon as possible, and in any 
event by no later than 21 days after it 
has been established for the first time 
that the credit institution has not repaid 
the deposits which are due and payable 
- The CSSF shall determine any request 
by the DGS for an extension of the time-
limit within which the amount is to be 
paid to the depositors. No more than 3 
extensions of time may be granted, none 
of which shall exceed 3 months.  
- The DGS has the right to verify the 
right to compensation of depositors and 
shall obtain from the members all 
information needed for the 
implementation of the guarantee 

Responsible authority for DGS PREVENTIVE 
intervention Only compensation 

Triggering event for DGS PREVENTIVE 
intervention - 

DGS PREVENTIVE intervention procedure - 

Has your DGS ever faced a cross-border 
intervention/failure? YES 

Description of emergency payout mechanism 
(if allowed) NO 
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Quantitative 
interventions 
- LU 

Year Type of 
Intervention 

Default 
(Y/N) 

Total 
Cost (t€) 

Total Cost 
paid by 
DGS (t€) 

Administrative 
Cost (t€) 

Cost Barely 
due to the 

Intervention 
(t€) 

Type of 
Member 

1 2003 Payout of 
Depositors YES 268 268 8 261 EU 

branch 

2 Oct-08 

Payout of 
debitors in a 
case of 
suspension of 
payements 

YES n.a. n.a. n.a. n.a. n.a. 

3 Oct-08 

Payout of 
debitors in a 
case of 
suspension of 
payements 

YES n.a. n.a. n.a. n.a. n.a. 

4 Oct-08 

Payout of 
debitors in a 
case of 
suspension of 
payements 

YES n.a. n.a. n.a. n.a. n.a. 

 



 255

 

Payout - LU Description 

3-months period for payout 
enforced YES 

Limit for depositors to claim the 
money NO 

Time when the DGS operatively 
starts repaying depositors n.a. 

Access to depositors' data NO, only in case of intervention  
Possibility to use external 
resources to payout  YES, consulting and audit  

Description of DGS resources - 
Cooperation deficiency with 
other authorities involved in 
payout 

NO 

Extension of payout period in 
past intervention NO 

Average time to start payout 
procedure No experience 

Average time to complete 
payout procedure No experience 

Interest on frozen deposit NO 
Advance payment in case of 
payout NO 

Priority rule for payout NO 

Contingency planning or crisis 
simulation in force YES, once a year 

Payment methods used  Money transfer 
Suggestions on quickest 
payment method 

From a practical and also legal point of view, only money 
transfer is conceivable 

Number of claims verified per 
day - 

Software to manage the payout 
in force in your DGS YES, updated approximatively yearly 

Currency used for payout (local 
or original denomination) Original denomination 
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Payout 
steps - 
LU 

Stage 
Entity 

responsible. for 
reaching the time 

limit 
Time limit Legal base 

1a 
Declaration of 
deposits 
beign 
unvailable 

CSFF 

As soon as possible, and in any event by 
no later than 21 days after it has been 
established for the first time that the credit 
institution has not repaid the deposits 
which are due and payable 

Banking Law 62-3, 
Article 11 Statute 

1b 
Suspension 
of payments 
or liquidation 

Court n.a. Banking Law 62-3, 
Article 11 Statute 

2a 
Verification of 
claims and 
payout 

DGS Maximum 3 months (exceptionally 
extendible) 

Banking Law 62-3, 
Article 11 Statute 

2b Liquidation 
procedure 

Liquidator and 
DGS n.a. Bankruptcy Law 

 
 
 

Quantitative 
Payout - LU 

Total number of 
deposits to payout 

Total amount of 
deposits to 
payout (t€) 

Time to 
Complete 
the Payout 

number 
3 

months 

number 
6 

months 

number 
9 

months 

amount 
3 

months 

amount 
6 

months 

amount 
9 

months 
notes 

1 511 - - - - - - - - 
Reimbursement 
outsourced to a 
German DGS 
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XXIV.23 Hungary 
 

General Information - HU   
DGS name (national language) Országos Betétbiztosítási Alap 
DGS name (English language) National Deposit Insurance Fund of Hungary 
Contact information   
       Address HU-1027 Budapest, Csalogány u. 9-11. 
       Phone number +36 1 214 0661 
       Web site www.ndif.hu 
       General e-mail address info@oba.hu 
       Contact person Mr. András Fekete-Győr 
       Phone number +36 1 214 0661/217 
       Personal e-mail  fekete@oba.hu 
Year of founding 1993 

National law on DGS Law no. CXII of 1996; 01.01.2004 harmonization 
with EU regulation 

Nature of the scheme Public 
Workforce employed by the DGS   
       Permanent Staff 7 
       Temporary Staff 2 

       Additional workforce in case of emergency 

YES, Financial Supervisor - communication and 
PR (2); Private sector firms - IT (4+) and 
operational services (2+) 

Supervisory authority of the DGS The Board is independent. The State Audit Office 
supervises the DGS periodically 

Supervisory authority of the DGS members Central Bank and Hungarian Financial 
Supervisory Authority 

Relationship with ICS (Investor Compensation Scheme) NO 

List of other DGS in your country - 
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Coverage – HU Covered/Not 
covered Description t€ 

List of deposits excluded from guarantee following Annex I of 
Directive 94/19/EC      

1) Deposits by financial institutions as defined in Article 1(6) of Directive 
89/646/EEC 

Not covered     

2) Deposits by insurance undertakings Not covered     
3) Deposits by government and central administrative authorities Not covered     
4) Deposits by provincial, regional, local and municipal authorities Not covered     
5) Deposits by collective investment undertakings Not covered     
6) Deposits by pension and retirement funds Not covered     
7) Deposits by a credit institution's own directors, managers, members 
personally liable, holders of at least 5 % of the credit institution's capital, 
persons responsible for carrying out the statutory audits of the credit 
institution's accounting documents and depositors of similar status in 
other companies in the same group 

Not covered     

8) Deposits by close relatives and third parties acting on behalf of the 
depositors referred to in 7 

Not covered     

9) Deposits by other companies in the same group Covered     
10) Non-nominative deposits Not covered     
11) Deposits for which the depositor has, on an individual basis, credit 
institution rates and financial concessions which have helped to 
aggravate its financial situation 

Not covered     

12) Debt securities issued by the same institution and liabilities arising 
out of own acceptances and promissory notes 

Covered   Amount of eligible 
deposits:  
8 016 395 €; amount 
of covered deposits:  
1 511 061 €. 

13) Deposits in currencies other than those of the Member States Covered     
14) Deposits by companies which are of such a size that they are not 
permitted to draw up abridged balance sheets pursuant to Article 11 of 
the Fourth Council Directive 78/660/EEC) of 25 July 1978 based on 
Article 54 (3) (g) of the Treaty on the annual accounts of certain types of 
companies 

Covered     

Other types of deposits beyond those defined in Annex I of 
Directive 94/19/EC 

NO     

Temporarily High Deposit Balances NO     
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Cross border operations - HU Number Country/Description 

Number of EEA branches asking for topping-up and 
corresponding countries -   

Number of your DGS which had asked for topping up in another 
EEA MS  -   

Number of bilateral agreements with other EEA MS not related 
with topping-up and corresponding countries 2 

YES, We have bilateral 
agreements with French 
and Czech schemes for 
acting as their payout 
agent, if a branch failed 

Non-EEA branches obliged to participate in the scheme NO   
In case branches from other countries are members of your DGS, 
do they apply set-off rules different from the ones adopted in your 
country? 

n.a.   

Potential problematic situations in case of cross border 
intervention n.a.   

In case of bilateral agreements, do you believe there are still gaps 
not covered by the agreement which might cause problems in 
case of intervention? 

YES, Unforeseen 
circumstances might 
always happen. 
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Quantitative data - HU 2004 2005 2006 2007 2008 Additional information 
Exchange rate 245.97 252.87 251.77 253.73 266.70   

Level of coverage (€) 26 652 26 000 23 800 23 600 22 500 
In October 2008 he level 
of coverage was raised to  
48 700 € and coinsurance 
was discontinued. 

Coinsurance 10% 10% 10% 10% 10% 
Full coverage under  
4 000 € and 90% 
coverage above. 

TOTAL amount of deposits (t€) 39 687 767 45 569 369 53 584 621 60 107 201 n.a.   
    TOTAL amount local members (t€) n.a. 45 569 369 n.a. n.a. n.a.   
    TOTAL amount EU branches (t€) n.a. n.a. n.a.   
    TOTAL amount EEA branches (t€) 

n.a. 0 
n.a. 0 0   

    TOTAL amount non EEA branches (t€) n.a. 0 0 0 0   
Total amount of eligible deposits (t€) 32 670 651 36 787 544 41 136 752 44 421 235 n.a.   
    ELIGIBLE amount local members (t€) n.a. 36 787 544 n.a. n.a. n.a.   
    ELIGIBLE amount EU branches (t€) n.a. n.a. n.a.   
    ELIGIBLE amount EEA branches (t€) 

n.a. 0 
n.a. 0 0   

    ELIGIBLE amount non EEA branches (t€) n.a. 0 0 0 0   
Total amount of covered deposits (t€) n.a. 20 272 471 21 599 079 23 331 888 n.a.   
    COVERED amount local members (t€) n.a. 20 272 471 n.a. n.a. n.a.   
    COVERED amount EU branches (t€) n.a. n.a. n.a.   
    COVERED amount EEA branches (t€) 

n.a. 0 
n.a. 0 0   

    COVERED amount non EEA branches (t€) n.a. 0 0 0 0   

Data at DEPOSITOR LEVEL n.a. n.a. 
average size 
of deposit in 

2006: 2 812€ 

average size 
of deposit in 

2007: 3 279€ 
n.a.   

 
 

Quantitative data - HU 2004 2005 2006 2007 2008 Additional 
information 

NUMBER OF MEMBERS 211 207 205 198 188   
    NUMBER of local members 211 207 201 192 178   
    NUMBER of EU branches 6 10   
    NUMBER of EEA branches 

0 0 4 
0 0   

    NUMBER of non-EEA members 0 0 0 0 0   
Number of deposits n.a. n.a. n.a. n.a. n.a.   
    NUMBER local members n.a. n.a.   
    NUMBER EU branches 

n.a. n.a. n.a. 
0 0   

    NUMBER from EEA branches n.a. n.a. 0 0 0   
    NUMBER non EEA branches 13 029 705 13 073 865 12 444 593 17 105 266 n.a.   
Number of eligible deposits n.a. n.a. n.a. n.a. n.a.   
    NUMBER local members n.a. n.a.   
    NUMBER EU branches 

n.a. n.a. n.a. 
0 0   

    NUMBER EEA branches n.a. n.a. 0 0 0   
    NUMBER non EEA branches n.a. n.a. n.a. n.a. n.a.   
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Distribution AMOUNT - HU 2006 (€) 2007 (€) 2008 (€) Additional 
information 

Exchange rate 251.77 253.73 266.70   
bucket From 0 to 4 000 From 0 to 3 900 n.a.   
       AMOUNT of deposits n.a. n.a. n.a.   
       AMOUNT of eligible deposits 5 965 762 402 6 337 445 316 n.a.   
       AMOUNT of covered deposits 5 965 762 402 6 337 445 316 n.a.   

bucket 
From 4 000 to 

23 800 
From 3 900 to 

23 600 n.a.   
       AMOUNT of deposits n.a. n.a. n.a.   
       AMOUNT of eligible deposits 10 386 463 836 11 007 764 159 n.a.   
       AMOUNT of covered deposits 10 386 463 836 11 007 764 159 n.a.   
bucket Over 23 800 Over 23 600 n.a.   
       AMOUNT of deposits n.a. n.a. n.a.   
       AMOUNT of eligible deposits 24 784 525 559 27 076 025 697 n.a.   
       AMOUNT of covered deposits 5 246 852 286 5 986 678 753 n.a.   

 
 

Distribution NUMBER - HU 2006 2007 2008 Additional 
information 

bucket 
From 0 to  

4 000 
From 0 to  

3 900 n.a.   
       NUMBER of deposits n.a. n.a. n.a.   
       NUMBER of eligible deposits 11 054 633 15 599 016 n.a.   

bucket 
From 4 000 to 

23 800 
From 3 900 to 

23 600 n.a.   
       NUMBER of deposits n.a. n.a. n.a.   
       NUMBER of eligible deposits 1 169 799 1 253 039 n.a.   
bucket Over 23 800 Over 23 600 n.a.   
       NUMBER of deposits n.a. n.a. n.a.   
       NUMBER of eligible deposits 220 160 253 212 n.a.   
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Top 10 - HU Name (if available) t€ 

Date of reference 31/12/2007   
Kind of deposits Total   
Members:     
       X1   15 321 637 
       X2   5 997 438 
       X3   5 946 703 
       X4   5 824 183 
       X5    5 299 488 
       X6   3 752 493 
       X7   3 051 035 
       X8   2 640 843 
       X9   1 490 872 
       X10   1 478 394 
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Premium - HU   

Funding mechanism Ex-ante 

Contribution base Amount of eligible deposits (at the end of the previous 
quarter/as of 31 December) 

Initial fee 0.5% of the DGS member’ subscribed capital 
(registered capital) 

De-minimis threshold 2 € 

Contributions’ description 

The annual contribution is paid in quarterly installments 
and equals a percentage of the contribution base. The 
percentage used depends on the size of the 
contributions base. In 2005 the annual rate is: 0.05% 
when contribution base is less than 1 million HUF, 
0.03% when contribution base is between 1 million 
HUF and 6 million HUF, 0.005% when contribution 
base is above 6 million HUF. The average premium 
rate in 2005 was 0.02% 

Frequency Quarterly 
Minimum contribution NO 

Maximum contribution The percentages in the contribution can be raised to a 
maximum of 0.2% 

Risk-based contributions YES 
Extraordinary contribution Yes, in case the fund level is not sufficient 
Data available to your DGS about DGS members total, eligible, covered, balance sheet 

Data provided by… Data on deposits are from members, balance sheets 
from FSA 

Method to measure the risk of the DGS members NO 

Wish to introduce risk-based contributions - 

Potential problems with risk-based contributions - 

Indicators applied for risk-based correction   
Experience in a member failing to pay 
contributions NO 
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Funding - HU   

Minimum fund size  NO 
Target fund size  c.i. 
Reimbursements to members NO 
Contributions from Government / 
Central Bank / Supervisory authorities 

YES, 80% of the fines collected by the supervisory 
authority 

Guarantee from Government / Central 
Bank / Supervisory authorities 

YES, the Government shall guarantee the loan 
borrowed by the DGS 

Borrowing allowed YES, from the Central Bank and other credit 
institutions 

Experience of shortcoming of funds NO 
Funds manager DGS through professional asset management firms 
Types of investments Short and long-term government securities 
Ex-post allocation only ex-ante 

Tools for rapid transfer of liquidity in 
case of need 

YES, loans from the Central Bank (to be granted 
within 8 days) or form other credit institutions. To 
repay the loan the Fund can ask for extraordinary 
contributions, at maximum equal to the yearly 
premium 

Maximum limit to borrowing 

No limit is set in the law. However, there is a 
maximum in the total amount of loans that can be 
repaid yearly (it cannot exceed the maximum amount 
of contributions) which triggers practical limit in the 
amount of borrowing 

Estimation of total funds available 317 750 328 € = ex-ante fund plus loan 
Number of DGS members below the 
total amount of funds available All except the top 9 out of 200 

Time necessary to sell/divest the 
assets the fund is invested in 5 days 
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Fund’s quantitative 
data - HU 

2004 
(t€) 

2005 
(t€) 

2006 
(t€) 

2007      
(t€) 

2008      
(t€) Description 

Fund size 211 038 228 880 229 575 248 690 258 718   

Total expenditures 1 793 2 595 3 438 3 678 11 556 

Expenses on deposit insurance + Other 
expenses + Non-deposit insurance 
expenses + Expenses on financial 
transactions + Extraordinary expenses 
+ Administrative (operational) expenses 

Reimbursement to 
members 0 0 0 0 0   

Administrative 
expenses 1 382 1 187 965 827 869   

Expenditures for 
interventions n.a. 0 0 0 0   

Other expenditures  n.a. 1 408 2 474 n.a. n.a.   

Total income 31 439 26 266 24 719 26 849 21 233 
Income from deposit insurance + Other 
income + Non-deposit insurance 
income + Income from financial 
transactions + Extraordinary income 

Total contribution from 
premia 5 456 6 242 6 889 6 663 3 897   

Total contributions for 
administrative 
expenses 

0 0 0 0 0   
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Intervention - HU Description 

Authority in charge to decide that a 
credit institution is in a default 
situation 

Supervisory authority, HFSA 

Time necessary do declare that an 
institution is in a default situation 

According to our past experiences the competent authority (HFSA) 
made the determination described in the mentioned Articles the 
following day when the relevant and necessary information were 
made available to them. The measures were in accordance with 
the regulations defined in the Banking Act. 

Are claims from depositors required 
before initiating the repayment 
process? 

Failed depositors shall submit a formal claim, starting from freezing 
of deposits (declaration of default + 5 days). Claim sheet has to be 
accompanied by evidence of deposit ownership (contact, pass-
book etc.). The process of matching the source (bank) and claim 
data will follow. 

Entity in charge of collecting claims 
from depositors (if applicable) DGS, 3 months (estimate) 

Entity in charge of collecting data on 
deposits from the failed bank DGS (within 1 week) 

Entity in charge of verifying that 
claims are eligible DGS, 300 claims/day 

Entity in charge of calculating the 
amount to be repaid DGS, 300 pcs/day 

Entity in charge of applying co-
insurance (if applicable) 

DGS, same as before (coinsurance not applied since October 
2008) 

Entity in charge of applying set-off 
principle (if applicable) DGS, 1 week/individual case 

Entity in charge of accessing to the 
money of the DGS fund (if ex-ante) DGS, 3-5 days 

Entity in charge of accessing to 
contributions from DGS members n.a. 

Entity in charge of the payout 
procedure 

DGS, defaulting bank, another existing bank: the DGS has the 
responsibility to ensure that the payout are processed and can 
decide how to do it. 5 days 

Set-off 

Any set-offs may be made between the credit institution and the 
depositor if the depositor has overdue debts or debts falling due 
until the disbursement of the deposit towards the credit institution 
relating to loans or other transactions. If the set-off is executed, the 
Fund shall pay the depositor the amount remaining after deduction 
of the amount of debts. 

Impact of set-off discontinuation in two examples the proportion of set off was 40-50% at 1,000,000 
HUF coverage limit (1999) 

Retention rights 
YES, no compensation may be paid regarding the deposits against 
which a criminal action is in progress due to money laundering 
allegations until the definitive conclusion of such proceedings 

DGS mandate Only compensation of depositors 
Preventive intervention NO 
Responsible authority for DGS 
intervention 

Hungarian FSA with the consents of the Ministry of Finance and 
the president of the Central Bank 
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Triggering event for DGS 
intervention 

Freezing of deposits, court order of liquidation or revocation of the 
license of the credit institution. Revocation is applied in case this 
institution:  
a) has discontinued operations for a period of more than 6 months 
b) is presumed to fail to fulfill its liabilities 
c) fails to pay any of its debts within 5 days of the date on which 
they are due or its holdings (assets) do not provide coverage for 
satisfying the known claims of creditors                                               
d) has had its membership in the Fund terminated 

DGS intervention procedure 

After the revocation of the license: 
1) The Fund declares that deposits are frozen, i.e. the credit 
institution is unable to make payments within 5 business days of 
the due dates stipulated by law or as contracted                                  
2) The Fund shall start the compensation procedure with 15 days 
from the trigger event 
3) Eventually, after compensation the depositors could demand the 
part of his claim which is not covered by compensation in the 
liquidation process (in general the Fund perform the payout earlier 
than the petition to the court is made via liquidation procedure) 

Responsible authority for DGS 
PREVENTIVE intervention Only compensation since 01/01/2006 

Triggering event for DGS 
PREVENTIVE intervention - 

DGS PREVENTIVE intervention 
procedure - 

Has your DGS ever faced a cross-
border intervention/failure? NO 

Description of emergency payout 
mechanism (if allowed) 

YES. It is applied for aged people and university students' deposits. 
It is a built-in option in our Payout System Software. 
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Quantitative 
interventions 
- HU 

Year Type of 
Intervention 

Default 
(Y/N) 

Total 
Cost 
(t€) 

Total 
Cost paid 
by DGS 

(t€) 

Administrative 
Cost (t€) 

Cost Barely 
due to the 

Intervention 
(t€) 

Type of 
Member 

1 1993 Payout of 
Depositors YES 2 599 2 599 267 2 332 local 

2 1995 
payout then 
rescued by 
merging 

NO 2 870 2 735 142 2 728 local 

3 1995 Payout of 
Depositors YES 5 412 406 0 5 412 local 

4 1998 
preventive 
intervention 
and payout 

YES 32 481 12 018 230 32 251 local 

5 2000 Payout of 
Depositors YES 1 147 n.a. 49 1 098 local 
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Payout - HU Description 

3-months period for payout 
enforced YES 

Limit for depositors to claim the 
money For savings deposits unlimited, for other deposits 5 years 

Time when the DGS operatively 
starts repaying depositors 

The Fund shall start the compensation procedure within 15 days from 
the trigger event 

Access to depositors' data 

YES, through the SA in normal business or in case of failure. In 
practice, in case of intervention, the IT system is used in order to 
save and process depositors’ data through matching and verification 
of saved data and claimed data. Moreover the DGS gets data on 
total deposits in certain breakdown (yearly) and data on the financial 
statements (quarterly) from HFSA 

Possibility to use external 
resources to payout  YES 

Description of DGS resources NDIF can outsource different services, including IT or data input 
support. Payout is arranged by the fund in all circumstances 

Cooperation deficiency with 
other authorities involved in 
payout 

YES, with (1) the SA, for forbearance and untimely notifications  (2) 
liquidator, which rejected to provide some data to creditors 
(challenge at the court) 

Extension of payout period in 
past intervention NO 

Average time to start payout 
procedure 30 days 

Average time to complete 
payout procedure 115 days 

Interest on frozen deposit YES 

Advance payment in case of 
payout 

YES, in case a large group of depositors' daily living is threatened 
due to frozen deposits (aged people, or families living on grants). 
However in the last cases advance payment were not used as the 
technology allowed  a quick payout 

Priority rule for payout 

YES, for details see Act LXIX of 1991 on Bankruptcy Proceedings, 
Liquidation Proceedings Section 57(2): (a) liquidation expenses, (b) 
secured claims (c) alimony and life-annuity payments, compensation 
benefits, income supplement to miners, monetary aid granted to  
agricultural cooperatives (d) claims of private individuals not 
originating from economic activities, claims of small and micro 
companies, claims of small-scale agricultural producers (e) social 
insurance debts and overdue private pension fund membership dues, 
taxes and public debts collectable as taxes, repayable government 
subsidies, as well as water and sewage utility charges (f) other 
liabilities (g) default interests and late charges, as well as surcharges 
and penalty and similar debts (h) claims held by any member, 
executive officer, executive employee of the economic operator 

Contingency planning or crisis 
simulation in force 

Testing is done through support agreement with a service provider 
(software company) on a regular basis. As for contingency plans, we 
have a certificate, issued by DNV, that is certifying that we conform 
to information management system standards of ISO/IEC 
27001:2005. As part of the certificate we should have contingency 
plans 
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Payment methods used  Money transfer, cash delivered, payment of cash via agent bank 
counter, deposit insurance card 

Suggestions on quickest 
payment method 

Money transfer is the quickest, if depositors own another account 
with another bank, which is rare. Deposit Insurance Card seems to 
be the most convenient method based on depositors feed-back 

Number of claims verified per 
day Around 500 in house 

Software to manage the payout 
in force in your DGS 

YES, with continuous update. However the system can become 
quickly obsolete and its maintenance is very costly. The costs might 
not be affordable for many schemes 

Currency used for payout (local 
or original denomination) local 
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Payout 
steps - 
HU 

Stage Entity responsible. for reaching the 
time limit Time limit Legal base 

1 Freezing of 
the deposits 

Declared by NDIF, based on 
exceptional measures taken by HFSA  5 business day 

Act CXII of 
1996, Appendix 
2. IV.7. 

2 Claim process Depositor 
Practically and 
legally no time limit 
(for saving 
deposits) 

Act, Section 105 
(3) 

3 

Data 
processing 
(matching, 
consolidation 
and 
verification) 

NDIF 

Max. 3 months, but 
HFSA can extend 
the deadline twice 
by 3 months each 
upon request of 
NDIF   

Act, Section 105 
(1) 

4 Starting the 
reimbursement NDIF 15 days after the 

freezing of deposits 
Act, Section 105 
(1) 

5 Closing and 
archiving NDIF 

Regarding the 
deadlines see the 
box in line 3 above 

Act, Section 105 
(1) 

 
 

Quantitative 
Payout - HU 

Total number of 
deposits to 

payout 

Total amount of 
deposits to payout 

(t€) 

Time to 
Complete the 

Payout 

number 
3 

months 

number 
6 

months 

number 
9 

months 

amount 
3 

months 

amount 
6 

months 

amount 
9 

months 
notes 

1 3 190 2 332 040 510 days 78% 91% 96% 79% 87% 92%  
2 700 2 727 813 14 days 100% 100% 100% 100% 100% 100% Estimates 
3 75 5 411 982 2 days 100% 100% 100% 100% 100% 100%  
4 28 752 20 119 497 360 days 79% 98% 99% 92% 99% 100%  
5 1 827 1 098 113 300 days 95% 99% 100% 94% 100% 100%  
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XXIV.24 Malta 
 

General Information - MT   
DGS name (national language) Skema Ta' Kumpens Lid-Depożitant 
DGS name (English language) Depositor Compensation Scheme 
Contact information   

       Address c/o Malta Financial Services Authority, Notabile 
Road, Attard BKR14, MALTA 

       Phone number +356 2144 1155 
       Web site www.compensationschemes.org.mt 
       General e-mail address info@compensationschemes.org.mt 

       Contact person Dr Anton Felice (Chairman)/ 
Geoffrey Bezzina (Secretary) 

       Phone number +356 2548 5313 
       Personal e-mail  gbezzina@mfsa.com.mt 
Year of founding 2003 

National law on DGS 
Subsidiary legislation 371.09        Depositor 
Compensation Scheme, Regulations, 21st 
November, 2003, Legal notice 369 of 2003, as 
amended by legal notice 35 of 2006 

Nature of the scheme Public 

Workforce employed by the DGS 
The scheme does not have staff, but it relies on 
the structure of the Malta Financial services 
Authority. 

       Permanent Staff 0 
       Temporary Staff 0 
       Additional workforce in case of emergency YES, if necessary. 
Supervisory authority of the DGS Malta Financial Services Authority 
Supervisory authority of the DGS members Malta Financial Services Authority 

Relationship with ICS (Investor Compensation Scheme) 
NO, there is one Management Committee which 
manages both the DCS and ICS but legislation 
does not provide for one Scheme to fund 
another, in the event of a shortfall, for example.  

List of other DGS in your country - 
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Coverage – MT Covered/Not 
covered Description t€ 

List of deposits excluded from guarantee following Annex I of 
Directive 94/19/EC      

1) Deposits by financial institutions as defined in Article 1(6) of Directive 
89/646/EEC 

Not covered     

2) Deposits by insurance undertakings Not covered     
3) Deposits by government and central administrative authorities Not covered     
4) Deposits by provincial, regional, local and municipal authorities Not covered     
5) Deposits by collective investment undertakings Not covered     
6) Deposits by pension and retirement funds Not covered     
7) Deposits by a credit institution's own directors, managers, members 
personally liable, holders of at least 5 % of the credit institution's capital, 
persons responsible for carrying out the statutory audits of the credit 
institution's accounting documents and depositors of similar status in 
other companies in the same group 

Not covered     

8) Deposits by close relatives and third parties acting on behalf of the 
depositors referred to in 7 

Not covered     

9) Deposits by other companies in the same group Not covered     
10) Non-nominative deposits Not covered     
11) Deposits for which the depositor has, on an individual basis, credit 
institution rates and financial concessions which have helped to 
aggravate its financial situation 

Not covered     

12) Debt securities issued by the same institution and liabilities arising 
out of own acceptances and promissory notes 

Not covered     

13) Deposits in currencies other than those of the Member States Not covered     
14) Deposits by companies which are of such a size that they are not 
permitted to draw up abridged balance sheets pursuant to Article 11 of 
the Fourth Council Directive 78/660/EEC) of 25 July 1978 based on 
Article 54 (3) (g) of the Treaty on the annual accounts of certain types of 
companies 

Not covered     

Other types of deposits beyond those defined in Annex I of 
Directive 94/19/EC 

NO     

Temporarily High Deposit Balances NO     
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Cross border operations - MT Number Country/Description 

Number of EEA branches asking for topping-up and 
corresponding countries -   

Number of your DGS which had asked for topping up in another 
EEA MS  -   

Number of bilateral agreements with other EEA MS not related 
with topping-up and corresponding countries 2 

YES, bilateral agreements 
with French and Czech 
schemes for acting as 
their payout agent, if a 
branch fails. 

Non-EEA branches obliged to participate in the scheme NO   
In case branches from other countries are members of your DGS, 
do they apply set-off rules different from the ones adopted in your 
country? 

Not Applicable   

Potential problematic situations in case of cross border 
intervention n.a.   

In case of bilateral agreements, do you believe there are still gaps 
not covered by the agreement which might cause problems in 
case of intervention? 

n.a.   
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Quantitative data - MT 2004 2005 2006 2007 2008 Additional information 
Exchange rate - - - - -   

Level of coverage (€) 22 222 22 222 22 222 22 222 100 000 

The level of coverage was 
raised to 100 000 € in 
October 2008 and 
coinsurance was 
discontinued. 

Coinsurance 10% 10% 10% 10% -   
TOTAL amount of deposits (t€) 6 565 845 6 906 226 26 023 800 32 783 800 39 652 400   
    TOTAL amount local members (t€) n.a. 6 906 226 n.a. n.a. n.a.   
    TOTAL amount EU branches (t€) n.a. n.a.   
    TOTAL amount EEA branches (t€) 

n.a. 0 0 
n.a. n.a.   

    TOTAL amount non EEA branches (t€) n.a. 0 n.a. n.a. n.a.   
Total amount of eligible deposits (t€) 5 567 229 5 705 739 6 016 292 6 728 864 7 262 926   
    ELIGIBLE amount local members (t€) n.a. 5 705 739 n.a. n.a. n.a.   
    ELIGIBLE amount EU branches (t€) n.a. n.a.   
    ELIGIBLE amount EEA branches (t€) 

n.a. 0 0 
n.a. n.a.   

    ELIGIBLE amount non EEA branches (t€) n.a. 0 n.a. n.a. n.a.   
Total amount of covered deposits (t€) 4 606 486 4 799 066 n.a. 2 354 324 5 796 709   
    COVERED amount local members (t€) n.a. 4 799 066 n.a. n.a. n.a.   
    COVERED amount EU branches (t€) n.a. n.a.   
    COVERED amount EEA branches (t€) 

n.a. 0 0 
n.a. n.a.   

    COVERED amount non EEA branches (t€) n.a. 0 n.a. n.a. n.a.   
Data at DEPOSITOR LEVEL n.a. n.a. n.a. n.a. n.a.   

 
 

Quantitative data - MT 2004 2005 2006 2007 2008 Additional information 
NUMBER OF MEMBERS 6 6 19 21 22   
    NUMBER of local members 6 6 17 20 21   
    NUMBER of EU branches 0 0   
    NUMBER of EEA branches 

0 0 0 
0 0   

    NUMBER of non-EEA members 0 0 2 1 1   

Number of deposits 1 236 026 1 018 275 n.a. n.a. 1 123 608 2008 figure refers to the 
number of DEPOSITORS 

    NUMBER local members n.a. n.a. n.a. n.a. n.a.   
    NUMBER EU branches n.a. n.a. n.a. n.a. n.a.   
    NUMBER from EEA branches n.a. n.a. n.a. n.a. n.a.   
    NUMBER non EEA branches n.a. n.a. n.a. n.a. n.a.   

Number of eligible deposits 1 070 827 911 298 n.a. n.a. 526 944 
2008 figure refers to the 
number of eligible 
DEPOSITORS 

    NUMBER local members n.a. n.a. n.a. n.a. n.a.   
    NUMBER EU branches n.a. n.a. n.a. n.a. n.a.   
    NUMBER EEA branches n.a. n.a. n.a. n.a. n.a.   
    NUMBER non EEA branches n.a. n.a. n.a. n.a. n.a.   
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Distribution AMOUNT - MT 2006 (€) 2007 (€) 2008 (€) Additional 
information 

Exchange rate  - -  -   

bucket 
n.a. n.a. From 0 to  

22 000   
       AMOUNT of deposits n.a. n.a. n.a.   
       AMOUNT of eligible deposits n.a. n.a. 2 043 499 000   
       AMOUNT of covered deposits n.a. n.a. 2 043 499 000   

bucket 
n.a. n.a. From 22 000 

to 100 000   
       AMOUNT of deposits n.a. n.a. n.a.   
       AMOUNT of eligible deposits n.a. n.a. 2 793 411 000   
       AMOUNT of covered deposits n.a. n.a. 2 793 411 000   

bucket 
n.a. n.a. From 100 000 

to 150 000   
       AMOUNT of deposits n.a. n.a. n.a.   
       AMOUNT of eligible deposits n.a. n.a. 621 170 000   
       AMOUNT of covered deposits n.a. n.a. 486 800 000   

bucket 
n.a. n.a. From 150 000 

to 300 000   
       AMOUNT of deposits n.a. n.a. n.a.   
       AMOUNT of eligible deposits n.a. n.a. 716 243 000   
       AMOUNT of covered deposits n.a. n.a. 331 500 000   

bucket 
n.a. n.a. From 300 000 

to 450 000   
       AMOUNT of deposits n.a. n.a. n.a.   
       AMOUNT of eligible deposits n.a. n.a. 267 418 000   
       AMOUNT of covered deposits n.a. n.a. 69 400 000   
bucket n.a. n.a. Over 450 000   
       AMOUNT of deposits n.a. n.a. n.a.   
       AMOUNT of eligible deposits n.a. n.a. 821 185 000   
       AMOUNT of covered deposits n.a. n.a. 72 100 000   
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Distribution NUMBER - MT 2006 2007 2008 Additional 
information 

bucket     

From 0 to  
22 000 

The distribution 
refers to the 
number of 
DEPOSITORS 

       NUMBER of deposits     839 666   
       NUMBER of eligible deposits     457 245   

bucket     
From 22 000 

to 100 000   
       NUMBER of deposits     231 466   
       NUMBER of eligible deposits     60 101   

bucket     
From 100 000 

to 150 000   
       NUMBER of deposits     25 131   
       NUMBER of eligible deposits     4 868   

bucket     
From 150 000 

to 300 000   
       NUMBER of deposits     18 495   
       NUMBER of eligible deposits     3 315   

bucket     
From 300 000 

to 450 000   
       NUMBER of deposits     4 043   
       NUMBER of eligible deposits     694   
bucket     Over 450 000   
       NUMBER of deposits     4 807   
       NUMBER of eligible deposits     721   
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Top 10 - MT Name (if available) t€ 

Date of reference 31/12/2007   
Kind of deposits Eligible   
Members:     
       X1   3 074 740 
       X2   2 548 696 
       X3   505 531 
       X4   373 014 
       X5    88 854 
       X6   46 049 
       X7   29 187 
       X8   16 457 
       X9   14 351 
       X10   11 551 
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Premium - MT   

Funding mechanism 

Other: 
 Ex-ante with a target size for the fund (Supplementary 
Contribution) 
 Ex-post (in the form of Special Contributions) up to a 
certain limit as and when there is a call for these funds 

Contribution base Amount of eligible deposits (at the end of the most 
recent financial year of the respective member) 

Initial fee YES, minimum contribution of Lm 10 000 (23 294 €) 
De-minimis threshold NO 

Contributions’ description 

In first 4 years (2003-2006), the minimum size of the 
fund was established by applying a formula to the 
contribution base. 
From 2007, members must maintain 0.1% of their 
contribution base in the fund. When the amount 
maintained in the fund of a member is less than 0.1% 
of the contribution base, the member has to top-up 
contribution 

Frequency The ex-ante part is collected yearly 
Minimum contribution NO (see minimum for the fund) 

Maximum contribution 

YES, participants shall not be required to make any 
extra contributions (ex-ante or ex-post), if the total of 
its contributions, after deducting any refund of extra-
ordinary contributions, exceeds 0.3% of the 
contribution base. After 2007, the difference between 
the ''capped'' level of 0.3% and the amount of 
supplementary contributions shall be considered by the 
Management Committee to be funds ''on call'' and shall 
either be held as a capital reserve by the participant or 
as a contingent liability 

Risk-based contributions NO 

Extraordinary contribution Not appropriate for this DGS. The ex-post part (special 
contributions) may be levied at any time 

Data available to your DGS about DGS members total and eligible 
Data provided by… Supervisory Authority 

Method to measure the risk of the DGS members NO 

Wish to introduce risk-based contributions NO 

Potential problems with risk-based contributions NO 

Indicators applied for risk-based correction - 

Experience in a member failing to pay 
contributions 

YES, the Malta DCS and the Competent Authority are 
engaging with all the banks participating in the Scheme 
regarding their obligation to pay their 2007 contribution 
and the possible changes which need to be made to 
the law for the Scheme's future funding and 
sustainability 
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Funding - MT   

Minimum fund size  Lm 1 000 000 (2 329 372 €) to be collected in a period not 
exceeding 5 years (start is 2003) 

Target fund size  
The ex-ante part has a target level of Lm 3 000 000 (6 988 120 €).  
Once achieved, a revision of the supplementary contributions is 
considered 

Reimbursements to members Yes, but only the special contributions can be reimbursed 
Contributions from Government / 
Central Bank / Supervisory authorities NO 

Guarantee from Government / Central 
Bank / Supervisory authorities NO 

Borrowing allowed YES, but it can not exceed 30% of the net asset value of the DGS 
Experience of shortcoming of funds NO 
Funds manager DGS 
Types of investments YES, treasury bills and stock issued by the Maltese government  
Ex-post allocation Mixed scheme 
Tools for rapid transfer of liquidity in 
case of need YES, the DCS may require a special contribution 

Maximum limit to borrowing Borrowings cannot exceed 30% of the net asset value of the 
scheme (in reality, this will not be sufficient) 

Estimation of total funds available Technically around 4 200 000 € negligible compared to a potential 
claim of the smallest bank 

Number of DGS members below the 
total amount of funds available None 

Time necessary to sell/divest the 
assets the fund is invested in It should not take long. 

 
 

Fund’s quantitative data - 
MT 

2004 
(t€) 

2005 
(t€) 

2006 
(t€) 

2007      
(t€) 

2008      
(t€) Description 

Fund size 1 995 3 026 4 140 6 861 7 564   

Total expenditures 15 15 15 18 18 
All for administrative expenses: 
honoraria to members, management 
fees, auto remuneration 

Reimbursement to members 0 0 0 0 0   
Administrative expenses 15 15 15 18 18   
Expenditures for 
interventions n.a. 0 0 0 0   

Other expenditures  n.a. 0 0 n.a. n.a.   

Total income 41 88 146 262 385 
Total income = earning on investments 
and amortization of premium and 
discount 

Total contribution from 
premia 947 934 983 2 575 713   

Total contributions for 
administrative expenses 0 0 0 0 0   
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Intervention - MT Description 

Authority in charge to decide that a credit 
institution is in a default situation 

the Malta Financial Service Authority or the Court 
of Malta 

Time necessary do declare that an institution is in a 
default situation 21 days (imposed by law) 

Are claims from depositors required before 
initiating the repayment process? 

YES. Data concerning the depositor and the 
deposits are required. 

Entity in charge of collecting claims from 
depositors (if applicable) DGS 

Entity in charge of collecting data on deposits from 
the failed bank DGS + Supervisory authority 

Entity in charge of verifying that claims are eligible DGS 

Entity in charge of calculating the amount to be 
repaid DGS 

Entity in charge of applying co-insurance (if 
applicable) DGS 

Entity in charge of applying set-off principle (if 
applicable) DGS + defaulting bank 

Entity in charge of accessing to the money of the 
DGS fund (if ex-ante) DGS 

Entity in charge of accessing to contributions from 
DGS members DGS 

Entity in charge of the payout procedure DGS 
Set-off set off is applied to the full amount of deposits. 
Impact of set-off discontinuation n.a. 
Retention rights NO 
DGS mandate Only compensation of depositors 
Preventive intervention NO 

Responsible authority for DGS intervention Malta Financial Services Authority or Court of 
Malta 

Triggering event for DGS intervention Declaration of unavailability of deposits (FSA) or 
Winding-up/ liquidation order (Court) 

DGS intervention procedure see table 
Responsible authority for DGS PREVENTIVE 
intervention only compensation of depositors 

Triggering event for DGS PREVENTIVE intervention - 

DGS PREVENTIVE intervention procedure - 

Has your DGS ever faced a cross-border 
intervention/failure? NO 

Description of emergency payout mechanism (if 
allowed) 

NO. There should be such a mechanism, but it 
should be spelt out in the Directive 
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Payout - MT Description 

3-months period for payout 
enforced YES 

Limit for depositors to claim the 
money 

YES, the Management Committee determines 
"prescribed time limits".  In Malta prescription is 
usually two years (there are cases of five years), 
but this issue has not been tested before 

Time when the DGS operatively 
starts repaying depositors 

When the competent Authority informs the Malta 
DCS of the determination of 
unavailability/liquidation 

Access to depositors' data YES, on request  
Possibility to use external 
resources to payout  

YES, since the Scheme does not have resources 
to process claims 

Description of DGS resources - 
Cooperation deficiency with 
other authorities involved in 
payout 

NO 

Extension of payout period in 
past intervention No intervention 

Average time to start payout 
procedure No experience 

Average time to complete 
payout procedure No experience 

Interest on frozen deposit YES 
Advance payment in case of 
payout NO 

Priority rule for payout NO 

Contingency planning or crisis 
simulation in force NO 

Payment methods used  Not specified  
Suggestions on quickest 
payment method - 

Number of claims verified per 
day No intervention 

Software to manage the payout 
in force in your DGS NO 

Currency used for payout (local 
or original denomination) Original denomination 
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Payout 
steps - 
MT 

Stage Entity responsible. for 
reaching the time limit Time limit Legal base 

1 Determination Competent Authority 21 days from 
occurrence 

regulation 13 (1)(a) 
and (b) 

2 

Upon determination (Action: 
Competent Authority informs 
Malta DCS and other 
Schemes of the 
determination) 

Competent Authority "As soon as 
possible" reg 13(3) and (4) 

3 
Upon determination (Action: 
information to potential 
claimants) 

Malta DCS 
"On being 
informed by the 
competent 
authority" 

reg 14 (1) et seq 

4 Payment of compensation to 
eligible depositors Malta DCS 

3 months from the 
date of 
determination 

reg 14 (4) 

5 Extension of period for 
payment of compensation Malta DCS 

Up to nine months 
(not more than 12 
months from date 
of determination) 

reg 14 (4) provision 
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XXIV.25 The Netherlands 
 

General Information - NL   
DGS name (national language) Depositogarantiestelsel 
DGS name (English language) Deposit insurance scheme 
Contact information   

       Address De Nederlandsche Bank, Westeinde 1, P.O. Box 
98, 1000 AB Amsterdam 

       Phone number - 
       Web site www.dnb.nl 
       General e-mail address - 
       Contact person Jakob Rotte  
       Phone number 31205243278 
       Personal e-mail  j.g.rotte@dnb.nl 
Year of founding 1978 

National law on DGS Act on Financial Supervision 2006, Section 3, 
Articles 258-267 

Nature of the scheme Mixed: regulation, administration and execution is 
public, funding is private  

Workforce employed by the DGS   

       Permanent Staff 

DGS is not a legal entity and so it does not have 
employees. The regular work of the DGS is 
shared among 4-5 employees coming from the 
Central Bank, but none of them is full time 
working for the DGS. 

       Temporary Staff 0 
       Additional workforce in case of emergency YES. The numbers are case-specific 
Supervisory authority of the DGS none 
Supervisory authority of the DGS members De Nederlandsche Bank 

Relationship with ICS (Investor Compensation Scheme) none 

List of other DGS in your country n.a. 
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Coverage – NL Covered/Not 
covered Description t€ 

List of deposits excluded from guarantee following Annex I of 
Directive 94/19/EC       

1) Deposits by financial institutions as defined in Article 1(6) of Directive 
89/646/EEC 

Not covered     

2) Deposits by insurance undertakings Not covered     
3) Deposits by government and central administrative authorities Not covered     
4) Deposits by provincial, regional, local and municipal authorities Not covered     
5) Deposits by collective investment undertakings Not covered     
6) Deposits by pension and retirement funds Not covered     
7) Deposits by a credit institution's own directors, managers, members 
personally liable, holders of at least 5 % of the credit institution's capital, 
persons responsible for carrying out the statutory audits of the credit 
institution's accounting documents and depositors of similar status in 
other companies in the same group 

Not covered     

8) Deposits by close relatives and third parties acting on behalf of the 
depositors referred to in 7 

Not covered     

9) Deposits by other companies in the same group Not covered     
10) Non-nominative deposits Not covered     
11) Deposits for which the depositor has, on an individual basis, credit 
institution rates and financial concessions which have helped to 
aggravate its financial situation 

Not covered     

12) Debt securities issued by the same institution and liabilities arising 
out of own acceptances and promissory notes 

Not covered     

13) Deposits in currencies other than those of the Member States Covered     
14) Deposits by companies which are of such a size that they are not 
permitted to draw up abridged balance sheets pursuant to Article 11 of 
the Fourth Council Directive 78/660/EEC) of 25 July 1978 based on 
Article 54 (3) (g) of the Treaty on the annual accounts of certain types of 
companies 

Not covered     

Other types of deposits beyond those defined in Annex I of 
Directive 94/19/EC 

NO     

Temporarily High Deposit Balances NO     
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Cross border operations - NL Number Country/Description 

Number of EEA branches asking for topping-up and 
corresponding countries 2 

1 From Belgium, 1 from 
Iceland, both ended in 
2008 

Number of your DGS which had asked for topping up in another 
EEA MS  4 

before the increase of the 
coverage limit in Oct 
2008, 5 banks had 
applied for topping-up in 
UK, FR, IT and DK 

Number of bilateral agreements with other EEA MS not related 
with topping-up and corresponding countries -   

Non-EEA branches obliged to participate in the scheme c.i.   
In case branches from other countries are members of your DGS, 
do they apply set-off rules different from the ones adopted in your 
country? 

n.a.   

Potential problematic situations in case of cross border 
intervention 

Difficulty in 
cross-border 
cooperation, in 
particular with 
respect to 
exchange of 
data. 

  

In case of bilateral agreements, do you believe there are still gaps 
not covered by the agreement which might cause problems in 
case of intervention? 

YES, political 
willingness to 
payout 
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Quantitative data – NL 2004 2005 2006 2007 2008 Additional 
information 

Exchange rate - - - - -   

Level of coverage (€) 20 000 20 000 20 000 40 000 100 000 
The level of coverage 
was raised to 100 000 
in Oct 2008 

Coinsurance - - - 10% - 10% above 20 000 € 
up to 40 000 

TOTAL amount of deposits (t€) n.a. n.a. n.a. n.a. n.a.  
    TOTAL amount local members (t€) n.a. n.a. n.a. n.a. n.a.  
    TOTAL amount EU branches (t€) n.a. n.a. n.a.  
    TOTAL amount EEA branches (t€) 

n.a. n.a. 
n.a. n.a. n.a.  

    TOTAL amount non EEA branches (t€) n.a. n.a. n.a. n.a. n.a.  
Total amount of eligible deposits (t€) n.a. n.a. n.a. n.a. c.i.  
    ELIGIBLE amount local members (t€) n.a. n.a. n.a. n.a. n.a.  
    ELIGIBLE amount EU branches (t€) n.a. n.a. n.a.  
    ELIGIBLE amount EEA branches (t€) 

n.a. n.a. 
n.a. n.a. n.a.  

    ELIGIBLE amount non EEA branches (t€) n.a. n.a. n.a. n.a. n.a.  
Total amount of covered deposits (t€) n.a. n.a. n.a. n.a. c.i.  
    COVERED amount local members (t€) n.a. n.a. n.a. n.a. n.a.  
    COVERED amount EU branches (t€) n.a. n.a. n.a.  
    COVERED amount EEA branches (t€) 

n.a. n.a. 
n.a. n.a. n.a.  

    COVERED amount non EEA branches (t€) n.a. n.a. n.a. n.a. n.a.  
Data at DEPOSITOR LEVEL n.a. n.a. n.a. n.a. c.i.  

 
 

Quantitative data - NL 2004 2005 2006 2007 2008 Additional 
information 

NUMBER OF MEMBERS n.a. 280 279 n.a 63  
    NUMBER of local members n.a. n.a. n.a. n.a. 55  
    NUMBER of EU branches n.a. 2  
    NUMBER of EEA branches 

n.a. n.a. n.a. 
n.a. 1  

    NUMBER of non-EEA members n.a. n.a. n.a. n.a. 5  
Number of deposits n.a. n.a. n.a. n.a. n.a.  
    NUMBER local members n.a. n.a. n.a. n.a. n.a.  
    NUMBER EU branches n.a. n.a. n.a.  
    NUMBER from EEA branches 

n.a. n.a. 
n.a. n.a. n.a.  

    NUMBER non EEA branches n.a. n.a. n.a. n.a. n.a.  
Number of eligible deposits n.a. n.a. n.a. n.a. c.i.  
    NUMBER local members n.a. n.a. n.a. n.a. n.a.  
    NUMBER EU branches n.a. n.a. n.a.  
    NUMBER EEA branches 

n.a. n.a. 
n.a. n.a. n.a.  

    NUMBER non EEA branches n.a. n.a. n.a. n.a. n.a.  
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Distribution NUMBER - NL 2006 2007 2008 Additional 
information 

bucket n.a. n.a. 
From 0 to  

40 000  
       NUMBER of deposits n.a. n.a. n.a.  
       NUMBER of eligible deposits n.a. n.a. 50 300 000  

bucket n.a. n.a. 
From 40 000 

to 50 000  
       NUMBER of deposits n.a. n.a. n.a.  
       NUMBER of eligible deposits n.a. n.a. 600 000  

bucket n.a. n.a. 
From 50 000 

to 75 000  
       NUMBER of deposits n.a. n.a. n.a.  
       NUMBER of eligible deposits n.a. n.a. 600 000  

bucket n.a. n.a. 
From 75 000 

to 100 000  
       NUMBER of deposits n.a. n.a. n.a.  
       NUMBER of eligible deposits n.a. n.a. 300 000  

bucket n.a. n.a. 

From 100 
000 to 125 

000  
       NUMBER of deposits n.a. n.a. n.a.  
       NUMBER of eligible deposits n.a. n.a. 200 000  
bucket n.a. n.a. Over 125 000  
       NUMBER of deposits n.a. n.a. n.a.  
       NUMBER of eligible deposits n.a. n.a. 500 000  
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Premium - NL   

Funding mechanism Ex-post 
Contribution base Parts of the consolidated company balance sheet 
Initial fee NO 
De-minimis threshold NO 

Contributions’ description 

For administrative expenses: not provided by law            
In case of intervention: in relation to the contribution 
base. The percentage for each institution is 
established on the basis of the data contained in 
consolidated prudential balance sheets as provided to 
DNB prior to the time of the bank failure. 

Frequency Not appropriate for this DGS 
Minimum contribution NO 

Maximum contribution 
Aggregated: yearly maximum of 5% of own funds of all 
members 
Per member: yearly maximum of 5% of own funds of 
member 

Risk-based contributions NO 
Extraordinary contribution Not appropriate for this DGS 
Data available to your DGS about DGS members total, capital adequacy ratio, risk weighted assets 
Data provided by… Members 

Method to measure the risk of the DGS members NO 

Wish to introduce risk-based contributions - 

Potential problems with risk-based contributions - 

Indicators applied for risk-based correction - 
Experience in a member failing to pay 
contributions NO 

 



 290

 
Funding - NL   

Minimum fund size  Not appropriate for this DGS 
Target fund size  Not appropriate for this DGS 
Reimbursements to members Not appropriate for this DGS 
Contributions from Government / 
Central Bank / Supervisory authorities NO 

Guarantee from Government / Central 
Bank / Supervisory authorities NO 

Borrowing allowed NO 
Experience of shortcoming of funds NO 
Funds manager - 
Types of investments - 

Ex-post allocation 
Central Bank administers the scheme and pays out 
the depositors. The costs of the scheme are 
transferred (including the administration costs) to the 
members of the DGS 

Tools for rapid transfer of liquidity in 
case of need NO 

Maximum limit to borrowing - 
Estimation of total funds available n.a. 
Number of DGS members below the 
total amount of funds available n.a. 

Time necessary to sell/divest the 
assets the fund is invested in Not Appropriate 

 
 

Fund’s quantitative data - NL 2004 
(t€) 

2005 
(t€) 

2006 
(t€) 

2007      
(t€) 

2008      
(t€) Description 

Fund size 0 0 0 0 0  
Total expenditures 0 n.a. n.a. n.a. n.a.  
Reimbursement to members 0 n.a. n.a. n.a. n.a.  
Administrative expenses 0 n.a. n.a. n.a. n.a.  
Expenditures for 
interventions n.a. n.a. n.a. n.a. n.a.  

Other expenditures  n.a. n.a. n.a. n.a. n.a.  
Total income 0 n.a. n.a. n.a. n.a.  
Total contribution from 
premia 0 0 0 0 0   

Total contributions for 
administrative expenses 0 n.a. n.a. n.a. n.a.   
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Intervention - NL Description 

Authority in charge to decide that a credit 
institution is in a default situation District Court 

Time necessary do declare that an institution is 
in a default situation 

The request by the Central Bank for District Court's intervention and the 
declaration can happen in the same day, according to their experience. 

Are claims from depositors required before 
initiating the repayment process? YES. An application form containing depositor's data is required 

Entity in charge of collecting claims from 
depositors (if applicable) 

Central Bank. Depositors are required to file their claims within 5 
months. 

Entity in charge of collecting data on deposits 
from the failed bank DGS. It can take up to a couple of weeks. 

Entity in charge of verifying that claims are 
eligible 

DGS. It can take 1 day, but in exceptional cases it can take more time, 
up to a week. 

Entity in charge of calculating the amount to be 
repaid 

DGS. It can take 1 day, but in exceptional cases it can take more time, 
up to a week. 

Entity in charge of applying co-insurance (if 
applicable) Not Appropriate 

Entity in charge of applying set-off principle (if 
applicable) 

DGS. It can take 1day, but in exceptional cases it can take more time, 
up to a week 

Entity in charge of accessing to the money of the 
DGS fund (if ex-ante) Not Appropriate 

Entity in charge of accessing to contributions 
from DGS members DGS 

Entity in charge of the payout procedure DGS. The payout can be done the day after the payout decision was 
made. 

Set-off set off is applied to the full amount of deposits. 
Impact of set-off discontinuation n.a. 

Retention rights 
YES, compensations are paid under condition of subrogation and that 
DNB succeeds to the rights of the creditor towards the failed institution 
concerned, up to the amount of the compensation 

DGS mandate Only compensation of depositors 
Preventive intervention NO by the DGS but from the Central Bank 
Responsible authority for DGS intervention Central Bank 

Triggering event for DGS intervention Central Bank decision of deposits being unavailable 

DGS intervention procedure 

The Central Bank 
- publishes a notification of the decision in the Government Gazette and 
invites deposit holders to submit their claims 
- determines the size of the claims eligible for compensation 
- pays the claims not later then 3 months after the time at which a 
deposit holder presented its claim 
- determines the contributions of DGS members 

Responsible authority for DGS PREVENTIVE 
intervention 

The Central Bank can make preventive interventions and take 
reorganization measures. The DGS is not involved 

Triggering event for DGS PREVENTIVE 
intervention 

Court decision when solvency or liquidity of a member shows signs of 
dangerous development 

DGS PREVENTIVE intervention procedure - 
Has your DGS ever faced a cross-border 
intervention/failure? NO 

Description of emergency payout mechanism (if 
allowed) No. Mechanism not intended. 
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Quantitative 
interventions 
- NL 

Year Type of 
Intervention 

Default 
(Y/N) 

Total Cost 
(t€) 

Total 
Cost 

paid by 
DGS 
(t€) 

Administrative 
Cost (t€) 

Cost Barely 
due to the 

Intervention 
(t€) 

Type of Member 

1 2005 Payout of 
Depositors YES 24 600 24 600 2 100 22 500 local 

2 2008 payout YES 1 650 000 207 000 0 1 650 000 

Branch. The amount to 
be paid by the Icelandic 
DGS is approx  
1 322 000 000 €. The 
Dutch DGS covers  
207 000 000 € and the 
Dutch state 105 000 000 
€. The total amount of 
covered deposits has 
been refinanced by the 
Central Dutch Bank and 
by the Dutch state. 

3 2008 payout YES 600 0 0 1 650 000 
Bank. costs borne by 
others (Icelandic DGS 
and/or Dutch state) 
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Payout - NL Description 

3-months period for payout 
enforced YES 

Limit for depositors to claim the 
money YES, 5 months 

Time when the DGS operatively 
starts repaying depositors Publication of decision by DNB 

Access to depositors' data NO, no specific regulation 
Possibility to use external 
resources to payout  NO 

Description of DGS resources DNB fronts for the DGS 
Cooperation deficiency with 
other authorities involved in 
payout 

NO 

Extension of payout period in 
past intervention NO 

Average time to start payout 
procedure around 8 weeks 

Average time to complete 
payout procedure around 8 months 

Interest on frozen deposit NO 
Advance payment in case of 
payout NO 

Priority rule for payout NO 

Contingency planning or crisis 
simulation in force NO 

Payment methods used  Giro 
Suggestions on quickest 
payment method Giro 

Number of claims verified per 
day 

Verifying and handling all administrative matters single-
handedly, one person can process ± 12 claims per day 

Software to manage the payout 
in force in your DGS NO 

Currency used for payout (local 
or original denomination) Local 
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Payout 
steps - 
NL 

Stage Entity responsible. for 
reaching the time limit Time limit Legal base 

1 
Publication in the 
official Journal of 
the opening of the 
DGS 

DNB asap 

Art. 24 of 
the Decree 
mentioned 
in question 
24 

2 Send claim to DNB Depositor 
5 months 
after 
publication 

Art. 24 of 
the Decree 

3 
Reimbursement of 
Maximum DGS 
amount 

DNB 
3 months 
after 
receiving 
claim 

Art. 3:261 
Wft 
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XXIV.26 Austria 1 
 

General Information – AT1   
DGS name (national language) Einlagensicherung der Banken & Bankiers GmbH 

DGS name (English language) Deposit Protection Company of the Austrian 
Commercial Banks Ltd 

Contact information   
       Address A-1010 Wien, Börsegasse 11 
       Phone number 0043 1 5339803 
       Web site www.einlagensicherung.at 
       General e-mail address office@einlagensicherung.at 
       Contact person Erich Heiss 
       Phone number heiss@einlagensicherung.at 
       Personal e-mail  0043 1 5339803 
Year of founding 1989 

National law on DGS 
Austrian Banking Act, July 30, 1993, in force as 
of January 1, 1994. Important sections for DGS 
are sections 1, 61, 93, 93a, 93b and 93c of the 
ABA 

Nature of the scheme Private 
Workforce employed by the DGS   
       Permanent Staff 4 
       Temporary Staff 0 

       Additional workforce in case of emergency 
YES, additional staff can be rented - as much as 
necessary- from member banks 

Supervisory authority of the DGS Financial Markets Authority (FMA) 

Supervisory authority of the DGS members 

FMA is the main supervisor; the Austrian National 
Bank has several supervising duties in 
cooperation with FMA; Minister of Finance can 
appoint a state commissioner acting as a FMA 
organ 

Relationship with ICS (Investor Compensation Scheme) 

YES, the DGS is only liable if a member bank's 
default causes also damages of investors. If non-
banks are licensed for business and services in 
securities they have to be members of a separate 
scheme, named "Anlegerentschädigung von 
Wertpapierfirmen (WPF) GmbH" (in English 
language: "investor's compensation of securities 
firms Ltd") in Vienna 

List of other DGS in your country 

1) HYPO Haftungs GmbH 
2) Sparkassen-Haftungs AG 
3) Österr. Raiffeisen-Einlagensicherung reg 
GenmbH 
4) Schulze-Delitzsch-Haftungsgenossenschaft 
regGenmbH 
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Coverage – AT1 Covered/Not 
covered Description t€ 

List of deposits excluded from guarantee following Annex I of 
Directive 94/19/EC      

1) Deposits by financial institutions as defined in Article 1(6) of Directive 
89/646/EEC 

Not covered     

2) Deposits by insurance undertakings Not covered   c.i. 
3) Deposits by government and central administrative authorities Not covered   
4) Deposits by provincial, regional, local and municipal authorities Not covered   c.i. 

5) Deposits by collective investment undertakings Not covered   
6) Deposits by pension and retirement funds Not covered   c.i. 

7) Deposits by a credit institution's own directors, managers, members 
personally liable, holders of at least 5 % of the credit institution's capital, 
persons responsible for carrying out the statutory audits of the credit 
institution's accounting documents and depositors of similar status in 
other companies in the same group 

Not covered   

8) Deposits by close relatives and third parties acting on behalf of the 
depositors referred to in 7 

Not covered   

9) Deposits by other companies in the same group Not covered   

c.i. 

10) Non-nominative deposits Not covered Not existing  
11) Deposits for which the depositor has, on an individual basis, credit 
institution rates and financial concessions which have helped to 
aggravate its financial situation 

Not covered   
 

12) Debt securities issued by the same institution and liabilities arising 
out of own acceptances and promissory notes 

Not covered   
 

13) Deposits in currencies other than those of the Member States Not covered   c.i. 
14) Deposits by companies which are of such a size that they are not 
permitted to draw up abridged balance sheets pursuant to Article 11 of 
the Fourth Council Directive 78/660/EEC) of 25 July 1978 based on 
Article 54 (3) (g) of the Treaty on the annual accounts of certain types of 
companies 

Not covered   

c.i. 

Other types of deposits beyond those defined in Annex I of 
Directive 94/19/EC 

NO     

Temporarily High Deposit Balances NO     
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Cross border operations – AT1 Number Country/Description 

Number of EEA branches asking for topping-up and 
corresponding countries 1 IT 

Number of your DGS which had asked for topping up in another 
EEA MS  - 

Six members of the DGS 
have branches in at least 
one of these countries: 
Germany, Czech Rep, 
Slovakia, Hungary, 
Croatia, Slovenia, Italy 
and Switzerland. 

Number of bilateral agreements with other EEA MS not related 
with topping-up and corresponding countries No   

Non-EEA branches obliged to participate in the scheme NO   
In case branches from other countries are members of your DGS, 
do they apply set-off rules different from the ones adopted in your 
country? 

Not Applicable   

Potential problematic situations in case of cross border 
intervention Not enough data   

In case of bilateral agreements, do you believe there are still gaps 
not covered by the agreement which might cause problems in 
case of intervention? 

n.a.   
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Premium – AT1   

Funding mechanism Ex-post 
Contribution base Amount of covered deposits 
Initial fee NO, only a share in the DGS capital 
De-minimis threshold NO 
Contributions’ description c.i. 
Frequency Yearly or twice a year for administrative expenses 

Minimum contribution For administrative expenses there is an yearly 
minimum of 2 000 € 

Maximum contribution 

Maximum contribution of 0.93% of the assessment 
basis for the solvency ratio. In case of repeated 
payment obligation within the five years the payments 
have to be accumulated 
The assessment basis is defined using the  
the weighted asset items, the off-balance sheet 
transactions, and the special off-balance sheet 
financial transactions form 

Risk-based contributions NO 
Extraordinary contribution Not appropriate for this DGS 

Data available to your DGS about DGS members total, eligible, covered, CAR, RWA, Balance Sheet, 
External Auditor yearly report, report from FSA 

Data provided by… Central Bank (from members only the annual 
reporting) 

Method to measure the risk of the DGS members YES 

Wish to introduce risk-based contributions NO 

Potential problems with risk-based contributions NO 

Indicators applied for risk-based correction - 
Experience in a member failing to pay 
contributions NO 
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Funding – AT1   

Minimum fund size  Not appropriate for this DGS 
Target fund size  Not appropriate for this DGS 

Reimbursements to members YES, from the liquidation surplus or from litigation 
outcomes 

Contributions from Government / 
Central Bank / Supervisory authorities NO 

Guarantee from Government / Central 
Bank / Supervisory authorities 

YES, the DGS can issue bonds with repayment 
guarantee of the Republic of Austria 

Borrowing allowed 

YES, the other four Austrian DGS will contribute in 
case of an insufficient amount of premiums. If the 
DGS are, in total, unable to fully pay out all claims, 
the obligated DGS shall issue bonds with repayment 
guarantee of the Republic of Austria 

Experience of shortcoming of funds NO 
Funds manager - 
Types of investments - 
Ex-post allocation YES, allocated proportionally to covered deposits 

Tools for rapid transfer of liquidity in 
case of need 

YES, the DGS debt the accounts of the DGS 
members in the Österreichische Kontrollbank (a 
special bank, with which almost all banks are 
connected) 

Maximum limit to borrowing No limit 
Estimation of total funds available In principle unlimited 
Number of DGS members below the 
total amount of funds available In principle all 

Time necessary to sell/divest the 
assets the fund is invested in Not Appropriate 
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Intervention – AT1 Description 

Authority in charge to decide that a credit 
institution is in a default situation 

 by the court upon application of the Financial Market 
Authority = FMA or the credit institution itself 

Time necessary do declare that an 
institution is in a default situation no information available 

Are claims from depositors required 
before initiating the repayment process? 

YES. Application form required. To be submitted within 30 
years after declaration of default 

Entity in charge of collecting claims from 
depositors (if applicable) 

DGS.50 % of the depositors presented their claims within 1 
month. The percentage raised to 90 % within 3 months and 
to 98 % within 1 year 

Entity in charge of collecting data on 
deposits from the failed bank 

DGS. Between 1 week and 4 weeks required, depending on 
the cooperation with the bank's managers and the 
effectiveness of the administrator. 

Entity in charge of verifying that claims 
are eligible 

DGS. Between 1 day and 1 month (for difficult cases), after 
the consumed time for collection of data; experience in the 
past (last default of a member bank in 2002) shows that our 
average verification rate per working day and per executing 
staff member lies between 30 and 50 cases 

Entity in charge of calculating the amount 
to be repaid 

DGS, Between 1 day and 1 month (for difficult cases), after 
the consumed time for claims verification 

Entity in charge of applying co-insurance 
(if applicable) 

DGS, Between 1 day and 1 month (for difficult cases), after 
the consumed time for claims verification 

Entity in charge of applying set-off 
principle (if applicable) 

DGS, Between 1 day and 1 month (for difficult cases), after 
the consumed time for claims verification 

Entity in charge of accessing to the 
money of the DGS fund (if ex-ante) Non Appropriate 

Entity in charge of accessing to 
contributions from DGS members DGS, within one week 

Entity in charge of the payout procedure DGS, Between 1 day and 1 month (for difficult cases), after 
the consumed time for claims verification 

Set-off 

§ 93 subpara 4 of the Austrian Banking Act says: "The 
guarantee facility is entitled to offset compensation claims 
against a credit institution's counter claims.", The needed 
data must be delivered from the failed bank and the 
administrator, The set-off applies to the full amount of 
deposits. 

Impact of set-off discontinuation decrease of between 2 and 4% of eligible deposits 
(estimate) 

Retention rights NO 

DGS mandate 
Compensation of depositors in case of bankruptcy, 
receivership and payment stop (these case decisions are 
ordered by FMA) 

Preventive intervention c.i. 

Responsible authority for DGS 
intervention 

Bankruptcy, receivership or payment stop is decided and 
announced by the court upon application of the Financial 
Market Authority = FMA or the credit institution itself. The 
relevant department within the FMA is the Banking 
Supervisory Department of the FMA (which is an 
independent authority) 
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Triggering event for DGS intervention Bankruptcy, receivership or payments’ top is decided by 
FMA, the Financial Market Authority 

DGS intervention procedure 
Depositors are invited by means of public media to fill in an 
application form with all relevant data, which will be checked 
by the DGS and if correct, the deposit transmitted to the 
bank specified in the application 

Responsible authority for DGS 
PREVENTIVE intervention DGS 

Triggering event for DGS PREVENTIVE 
intervention 

If the Fund's "early indicating System" shows some 
difficulties with a member, the Fund start discussions with 
them and/or the FMA to help them 

DGS PREVENTIVE intervention procedure 
Apart from paying out deposits a DGS can contribute on a 
voluntary basis to the rescue of member institutions (after 
the consensus of the other institutions). There is no specific 
procedure 

Has your DGS ever faced a cross-border 
intervention/failure? NO 

Description of emergency payout 
mechanism (if allowed) 

YES, § 93 subpara 3 of the Austrian Banking Act says: 
"Cases of social hardship as well as small deposits up to an 
amount of 2,000 Euro are to receive preferential timely 
treatment." A better legal provision would be to promise (in 
general and only on demand) payments in clear and easy 
verifiable cases wthin 5 days after application of the 
depositor. 
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Payout – AT1 Description 

3-months period for payout 
enforced YES 

Limit for depositors to claim the 
money 30 years 

Time when the DGS operatively 
starts repaying depositors 

It depends on the IT system-support of the failed bank, but 
usually we needed not more then 4-6 weeks 

Access to depositors' data YES on request 
Possibility to use external 
resources to payout  NO 

Description of DGS resources Member banks help on a voluntary basis 
Cooperation deficiency with 
other authorities involved in 
payout 

NO 

Extension of payout period in 
past intervention NO 

Average time to start payout 
procedure 4-6 weeks 

Average time to complete 
payout procedure 3 months - 30 years 

Interest on frozen deposit NO 
Advance payment in case of 
payout NO 

Priority rule for payout YES, social cases and deposits not over 2 000 € are to be paid 
out earlier 

Contingency planning or crisis 
simulation in force NO 

Payment methods used  Cheque, money Transfer 
Suggestions on quickest 
payment method n.a. 

Number of claims verified per 
day n.a. 

Software to manage the payout 
in force in your DGS NO 

Currency used for payout (local 
or original denomination) Local  
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Payout 
steps - 
AT1 

Stage Entity responsible. for reaching 
the time limit Time limit Legal base 

1 
payment stop 
or 
receivership 

court on demand of FMA or the 
member bank 

max. one year 
duration 

§§ 83 to 91 
Austrian Banking 
Act 

2 bankruptcy court on demand of FMA or the 
member bank 

after evidence of a 
non-temporary 
insolvency or over 
indebtedness 

§ 70 Liquidation 
Act 

3 
depositor’s 
repayment 
demand 

depositor 30 years 
§ 1478 ff 
Austrian Civil 
Code 

4 repayment DGS 
within 3 months 
after legitimated 
demand 

§ 93 para 3 
Austrian Banking 
Act 
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XXIV.27 Austria 2 
 

General Information – AT2   

DGS name (national language) Österreichische Raiffeisen-Einlagensicherung 
reg. Gen. m.b.H. (ÖRE) 

DGS name (English language) - 
Contact information   
       Address A-1030 Wien, Am Stadtpark 9 
       Phone number 0043171707 /  1270 
       Web site - 
       General e-mail address OERE-OFFICE/RZB/AT@RZB-WIEN 
       Contact person Prok. Mag. Helmut Starnbacher 
       Phone number 0043171707 /  1884 
       Personal e-mail  helmut.starnbacher@rzb.at 
Year of founding 1988 
National law on DGS Law of December 1994, Austrian Banking Act 
Nature of the scheme Private 
Workforce employed by the DGS   
       Permanent Staff 3 
       Temporary Staff 0 
       Additional workforce in case of emergency Yes, staff can be rented from member banks 
Supervisory authority of the DGS Financial Markets Authority (FMA) 

Supervisory authority of the DGS members 

FMA is the main supervisor; the Austrian National 
Bank has several supervising dutiesin 
cooperation with FMA; Minister of Finance can 
appoint a state commissioner acting as a FMA 
organs 

Relationship with ICS (Investor Compensation Scheme) YES 

List of other DGS in your country 

1) Einlagensicherung der Banken & Bankiers 
GmbH 
2) Sparkassen-Haftungs Aktiengesellschaft 
3) Schulze-Delitzsch Haftungsgenossenschaft 
reg.Gen.m.b.H. 
4) Hypo-Haftungs-Gesellschaft m.b.H. 
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Coverage – AT2 Covered/Not 
covered Description t€ 

List of deposits excluded from guarantee following Annex I of 
Directive 94/19/EC      

1) Deposits by financial institutions as defined in Article 1(6) of Directive 
89/646/EEC 

Not covered     

2) Deposits by insurance undertakings Not covered     
3) Deposits by government and central administrative authorities Not covered     
4) Deposits by provincial, regional, local and municipal authorities Not covered     
5) Deposits by collective investment undertakings Not covered     
6) Deposits by pension and retirement funds Not covered     
7) Deposits by a credit institution's own directors, managers, members 
personally liable, holders of at least 5 % of the credit institution's capital, 
persons responsible for carrying out the statutory audits of the credit 
institution's accounting documents and depositors of similar status in 
other companies in the same group 

Not covered     

8) Deposits by close relatives and third parties acting on behalf of the 
depositors referred to in 7 

Not covered     

9) Deposits by other companies in the same group Not covered     
10) Non-nominative deposits Not covered     
11) Deposits for which the depositor has, on an individual basis, credit 
institution rates and financial concessions which have helped to 
aggravate its financial situation 

Not covered     

12) Debt securities issued by the same institution and liabilities arising 
out of own acceptances and promissory notes 

Not covered     

13) Deposits in currencies other than those of the Member States Not covered     
14) Deposits by companies which are of such a size that they are not 
permitted to draw up abridged balance sheets pursuant to Article 11 of 
the Fourth Council Directive 78/660/EEC) of 25 July 1978 based on 
Article 54 (3) (g) of the Treaty on the annual accounts of certain types of 
companies 

Not covered     

Other types of deposits beyond those defined in Annex I of 
Directive 94/19/EC 

NO     

Temporarily High Deposit Balances NO     
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Cross border operations – AT2 Number Country/Description 

Number of EEA branches asking for topping-up and 
corresponding countries -   

Number of your DGS which had asked for topping up in another 
EEA MS  -   

Number of bilateral agreements with other EEA MS not related 
with topping-up and corresponding countries -   

Non-EEA branches obliged to participate in the scheme NO   
In case branches from other countries are members of your DGS, 
do they apply set-off rules different from the ones adopted in your 
country? 

Not Applicable   

Potential problematic situations in case of cross border 
intervention n.a.   

In case of bilateral agreements, do you believe there are still gaps 
not covered by the agreement which might cause problems in 
case of intervention? 

n.a.   
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Premium – AT2   

Funding mechanism Ex-post 
Contribution base Amount of covered deposits 
Initial fee NO 
De-minimis threshold NO 

Contributions’ description 
Contribution for administrative expenses: there is an 
annual membership fee 
Contribution in case of intervention: in relation to the 
contribution base  

Frequency Yearly for administrative expenses 
Minimum contribution n.a. 

Maximum contribution 

The weighted asset items, the off-balance sheet 
transactions, and the special off-balance sheet 
financial transactions form the assessment basis. 
Maximum contribution of 0.83% of the assessment 
basis for the solvency ratio. This percentage will be 
increased to 0.93% starting from 2007 

Risk-based contributions NO 
Extraordinary contribution Not appropriate for this DGS 

Data available to your DGS about DGS members total, covered, CAR, RWA, Financial Statement, 
Monthly records 

Data provided by… DGS members and Supervisory Authority 

Method to measure the risk of the DGS members YES 

Wish to introduce risk-based contributions NO 

Potential problems with risk-based contributions Risk-based corrections are neither required nor 
admissible by law 

Indicators applied for risk-based correction - 
Experience in a member failing to pay 
contributions No intervention (ex-post) 
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Funding – AT2   

Minimum fund size  Not appropriate for this DGS 
Target fund size  Not appropriate for this DGS 

Reimbursements to members YES, from the liquidation surplus or from litigation 
outcomes 

Contributions from Government / 
Central Bank / Supervisory authorities NO 

Guarantee from Government / Central 
Bank / Supervisory authorities 

YES, the DGS can issue bonds with repayment 
guarantee of the Republic of Austria 

Borrowing allowed 

YES, the other four Austrian DGS will contribute in 
case of an insufficient amount of premiums. If the 
DGS are, in total, unable to fully pay out all claims, 
the obligated DGS shall issue bonds with repayment 
guarantee of the Republic of Austria 

Experience of shortcoming of funds n.a. 
Funds manager - 
Types of investments - 
Ex-post allocation YES, allocated proportionally to covered deposits 
Tools for rapid transfer of liquidity in 
case of need YES, statutory provisions 

Maximum limit to borrowing No limit 
Estimation of total funds available In principle unlimited 
Number of DGS members below the 
total amount of funds available In principle all 

Time necessary to sell/divest the 
assets the fund is invested in Not Appropriate 
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Intervention – AT2 Description 

Authority in charge to decide that a credit 
institution is in a default situation 

 by the court upon application of the Financial Market Authority = FMA or the 
credit institution itself 

Time necessary do declare that an 
institution is in a default situation no information available 

Are claims from depositors required before 
initiating the repayment process? 

YES, Claims have to be accepted within 30 years after the declaration of 
default 

Entity in charge of collecting claims from 
depositors (if applicable) DGS, no idea as they have no experience 

Entity in charge of collecting data on 
deposits from the failed bank DGS, no idea as they have no experience 

Entity in charge of verifying that claims are 
eligible DGS, no idea as they have no experience 

Entity in charge of calculating the amount to 
be repaid DGS, no idea as they have no experience 

Entity in charge of applying co-insurance (if 
applicable) DGS, no idea as they have no experience 

Entity in charge of applying set-off principle 
(if applicable) DGS, no idea as they have no experience 

Entity in charge of accessing to the money 
of the DGS fund (if ex-ante) not applicable 

Entity in charge of accessing to 
contributions from DGS members DGS, no idea as they have no experience 

Entity in charge of the payout procedure DGS, no idea as they have no experience 

Set-off 
§ 93 subpara 4 of the Austrian Banking Act says: "The guarantee facility is 
entitled to offset compensation claims against a credit institution's counter 
claims.", The needed data must be delivered from the failed bank and the 
administrator, The set-off applies to the full amount of deposits. 

Impact of set-off discontinuation Very difficult to assess 
Retention rights NO 

DGS mandate 
1) Compensation of depositors 
2) Receivership 
3) Payment stop 
4) Preventive intervention 

Preventive intervention YES 

Responsible authority for DGS intervention FMA for receivership, court upon application FMA or credit institution itself for 
declare bankruptcy 

Triggering event for DGS intervention 

Payout the deposits occurs in case 
(1) a member institution enters into bankruptcy; 
(2) receivership is ordered with respect to a member institution;  
(3) a payment stop is ordered by the competent authority;  
(4) the competent authorities of the home MS of a credit institution having 
voluntarily joined for supplementary cover have issued the statement on the 
unavailability of deposits provided for in Annex II lit b to Dir. 94/19/EEC 
Hence, in Austria the reimbursement of depositors is not dependent on the 
"unavailability" of deposits in the strictest sense. In fact, deposits are paid out 
even before actual unavailability occurs, i.e. already in case of receivership or 
payment stops are ordered or a statement on the unavailability is issued by 
the competent authorities of the home member state 
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DGS intervention procedure n.a. 
Responsible authority for DGS PREVENTIVE 
intervention DGS Management Board 

Triggering event for DGS PREVENTIVE 
intervention n.a. 

DGS PREVENTIVE intervention procedure 
Apart from paying out deposits a DGS can contribute on a voluntary basis to 
the rescue of member institutions (after the consensus of the other 
institutions). There is no specific procedure 

Has your DGS ever faced a cross-border 
intervention/failure? n.a. 

Description of emergency payout 
mechanism (if allowed) 

YES, § 93 subpara 3 of the Austrian Banking Act says: "Cases of social 
hardship as well as small deposits up to an amount of 2,000 Euro are to 
receive preferential timely treatment." A better legal provision would be to 
promise (in general and only on demand) payments in clear and easy 
verifiable cases within 5 days after application of the depositor. 
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Payout – AT2 Description 

3-months period for payout enforced YES 
Limit for depositors to claim the 
money 30 years 

Time when the DGS operatively 
starts repaying depositors Depositor's demand 

Access to depositors' data YES on request 
Possibility to use external resources 
to payout  YES, entrust third parties with supporting measures 

Description of DGS resources - 
Cooperation deficiency with other 
authorities involved in payout YES, with the Supervisory Authority for confidentiality reasons 

Extension of payout period in past 
intervention No interventions 

Average time to start payout 
procedure No interventions 

Average time to complete payout 
procedure No interventions 

Interest on frozen deposit YES, 4% 

Advance payment in case of payout NO 

Priority rule for payout 
Preferential timely treatment of certain cases such as social 
hardship as well as small deposits in nominative accounts up to an 
amount of 2 000 €. 

Contingency planning or crisis 
simulation in force YES, emergency plan 

Payment methods used  Money transfer 
Suggestions on quickest payment 
method money transfer by electronic means 

Number of claims verified per day No experience 

Software to manage the payout in 
force in your DGS NO 

Currency used for payout (local or 
original denomination) Local  
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Payout 
steps - 
AT2 

Stage Entity responsible. for 
reaching the time limit 

Time 
limit Legal base 

1 
Bankruptcy or  
receivership or a 
payment stop 

Competent Authority n.a. sec. 93(3) Austrian 
Acting Bank 

2 depositor's 
demand depositor n.a. 0 

3 payout DGS n.a. 0 
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XXIV.28 Austria 3 
 

General Information – AT3   
DGS name (national language) Sparkassen-Haftungs Aktiengesellschaft 
DGS name (English language) - 
Contact information   
       Address Grimmelshausengasse 1, 1030 Wien 
       Phone number - 
       Web site www.sparkasse.at 
       General e-mail address - 
       Contact person Dr. Hans Riefel 
       Phone number +43 (0) 5 0100 / 28455 
       Personal e-mail  hans.riefel@sv.sparkasse.at 
Year of founding 1988 
National law on DGS Law of 1993, Austrian Banking Act 
Nature of the scheme Private 
Workforce employed by the DGS   
       Permanent Staff 3 
       Temporary Staff 6 

       Additional workforce in case of emergency 
They have access to additional workforce at any 
time and without restraint when needed.  

Supervisory authority of the DGS Financial Markets Authority (FMA) 

Supervisory authority of the DGS members 

FMA is the main supervisor; the Austrian National 
Bank has several supervising duties in 
cooperation with FMA; Minister of Finance can 
appoint a state commissioner acting as a FMA 
organs 

Relationship with ICS (Investor Compensation Scheme) NO 

List of other DGS in your country 

1) HYPO Haftungs GmbH 
2) Einlagensicherung der Banken & Bankiers 
GmbH 
3) Österr. Raiffeisen-Einlagensicherung reg 
GenmbH 
4) Schultze-Delitzsch-Haftungsgenossenschaft 
regGenmbH 
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Coverage – AT3 Covered/Not 
covered Description t€ 

List of deposits excluded from guarantee following Annex I of 
Directive 94/19/EC      

1) Deposits by financial institutions as defined in Article 1(6) of Directive 
89/646/EEC 

Not covered     

2) Deposits by insurance undertakings Not covered     
3) Deposits by government and central administrative authorities Not covered     
4) Deposits by provincial, regional, local and municipal authorities Not covered     
5) Deposits by collective investment undertakings Not covered     
6) Deposits by pension and retirement funds Not covered     
7) Deposits by a credit institution's own directors, managers, members 
personally liable, holders of at least 5 % of the credit institution's capital, 
persons responsible for carrying out the statutory audits of the credit 
institution's accounting documents and depositors of similar status in 
other companies in the same group 

Not covered     

8) Deposits by close relatives and third parties acting on behalf of the 
depositors referred to in 7 

Not covered     

9) Deposits by other companies in the same group Not covered     
10) Non-nominative deposits Not covered     
11) Deposits for which the depositor has, on an individual basis, credit 
institution rates and financial concessions which have helped to 
aggravate its financial situation 

Not covered     

12) Debt securities issued by the same institution and liabilities arising 
out of own acceptances and promissory notes 

Not covered     

13) Deposits in currencies other than those of the Member States Not covered     
14) Deposits by companies which are of such a size that they are not 
permitted to draw up abridged balance sheets pursuant to Article 11 of 
the Fourth Council Directive 78/660/EEC) of 25 July 1978 based on 
Article 54 (3) (g) of the Treaty on the annual accounts of certain types of 
companies 

Not covered     

Other types of deposits beyond those defined in Annex I of 
Directive 94/19/EC 

NO     

Temporarily High Deposit Balances NO     
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Cross border operations – AT3 Number Country/Description 

Number of EEA branches asking for topping-up and 
corresponding countries -   

Number of your DGS which had asked for topping up in another 
EEA MS  -   

Number of bilateral agreements with other EEA MS not related 
with topping-up and corresponding countries -   

Non-EEA branches obliged to participate in the scheme NO   
In case branches from other countries are members of your DGS, 
do they apply set-off rules different from the ones adopted in your 
country? 

Not Applicable   

Potential problematic situations in case of cross border 
intervention n.a.   

In case of bilateral agreements, do you believe there are still gaps 
not covered by the agreement which might cause problems in 
case of intervention? 

n.a.   
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Premium – AT3   

Funding mechanism Ex-post 
Contribution base Amount of covered deposits 

Initial fee Confidential information: No initial fee (only a share in 
our capital) 

De-minimis threshold NO 
Contributions’ description c.i. 
Frequency c.i. 
Minimum contribution NO 

Maximum contribution 

The weighted asset items, the off-balance sheet 
transactions, and the special off-balance sheet 
financial transactions form the assessment basis. 
Maximum contribution of 0.83% of the assessment 
basis for the solvency ratio. This percentage will be 
increased to 0.93% starting from 2007. 
In case of repeated payment obligation within the five 
years the payments have to be accumulated 

Risk-based contributions NO 
Extraordinary contribution Not appropriate for this DGS 

Data available to your DGS about DGS members total, covered, CAR, RWA, Financial Statement, 
Monthly records 

Data provided by… DGS members and Supervisory Authority 

Method to measure the risk of the DGS members YES 

Wish to introduce risk-based contributions NO 

Potential problems with risk-based contributions Risk-based corrections are neither required nor 
admissible by law 

Indicators applied for risk-based correction - 
Experience in a member failing to pay 
contributions No intervention (ex-post) 
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Funding – AT3   

Minimum fund size  Not appropriate for this DGS 
Target fund size  Not appropriate for this DGS 

Reimbursements to members YES, from the liquidation surplus or from litigation 
outcomes 

Contributions from Government / 
Central Bank / Supervisory authorities NO 

Guarantee from Government / Central 
Bank / Supervisory authorities 

YES, the DGS can issue bonds with repayment 
guarantee of the Republic of Austria 

Borrowing allowed 

YES, the other four Austrian DGS will contribute in 
case of an insufficient amount of premiums. If the 
DGS are, in total, unable to fully pay out all claims, 
the obligated DGS shall issue bonds with repayment 
guarantee of the Republic of Austria 

Experience of shortcoming of funds n.a. 
Funds manager - 
Types of investments - 
Ex-post allocation YES, allocated proportionally to covered deposits 
Tools for rapid transfer of liquidity in 
case of need YES, statutory provisions 

Maximum limit to borrowing No limit 
Estimation of total funds available In principle unlimited 
Number of DGS members below the 
total amount of funds available In principle all 

Time necessary to sell/divest the 
assets the fund is invested in Not Appropriate 
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Intervention – AT3 Description 

Authority in charge to decide that a 
credit institution is in a default 
situation 

 by the court upon application of the Financial Market 
Authority = FMA or the credit institution itself 

Time necessary do declare that an 
institution is in a default situation No payout 

Are claims from depositors required 
before initiating the repayment 
process? 

YES, Claims have to be accepted within 30 years after 
the declaration of default 

Entity in charge of collecting claims 
from depositors (if applicable) 

DGS, estimation: depositors will present their claims 
within 1 month 

Entity in charge of collecting data on 
deposits from the failed bank DGS, estimation: 2-10 days 

Entity in charge of verifying that 
claims are eligible DGS, estimation: 1-20 days 

Entity in charge of calculating the 
amount to be repaid 

DGS, within the same time frame as necessary for the 
claim verification 

Entity in charge of applying co-
insurance (if applicable) 

DGS, within the same time frame as necessary for the 
claim verification 

Entity in charge of applying set-off 
principle (if applicable) 

DGS, within the same time frame as necessary for the 
claim verification 

Entity in charge of accessing to the 
money of the DGS fund (if ex-ante) Not Appropriate 

Entity in charge of accessing to 
contributions from DGS members DGS, within less than 1 week 

Entity in charge of the payout 
procedure 

DGS, within the same time frame as necessary for the 
claim verification 

Set-off 

§ 93 subpara 4 of the Austrian Banking Act says: "The 
guarantee facility is entitled to offset compensation 
claims against a credit institution's counter claims.", The 
needed data must be delivered from the failed bank and 
the administrator, The set-off applies to the full amount 
of deposits. 

Impact of set-off discontinuation Not available 
Retention rights NO 

DGS mandate 
Compensation of depositors in case of bankruptcy, 
receivership and payment stop (these case decisions 
are ordered by FMA) 

Preventive intervention c.i. 

Responsible authority for DGS 
intervention 

Bankruptcy: the court is the competent authority. In 
general, the court can declare bankruptcy only upon 
application of the Financial Market Authority.  
Receivership: the court is the competent authority to 
order receivership upon application of the Financial 
Market Authority or the credit institution itself.  
Payment stop are ordered by the FMA or the Federal 
Government 

Triggering event for DGS intervention Payout the deposits occurs in case 
(1) a member institution enters into bankruptcy; 
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(2) receivership is ordered with respect to a member 
institution; (3) a payment stop is ordered by the 
competent authority; (4) the competent authorities of the 
home MS of a credit institution having voluntarily joined 
for supplementary cover have issued the statement on 
the unavailability of deposits provided for in Annex II lit b 
to Dir. 94/19/EEC 
Hence, in Austria the reimbursement of depositors is not 
dependent on the "unavailability" of deposits in the 
strictest sense. In fact, deposits are paid out even before 
actual unavailability occurs, i.e. already in case of 
receivership or payment stops are ordered or a 
statement on the unavailability is issued by the 
competent authorities of the home member state 

DGS intervention procedure n.a. 
Responsible authority for DGS 
PREVENTIVE intervention DGS Management Board 

Triggering event for DGS 
PREVENTIVE intervention n.a. 

DGS PREVENTIVE intervention 
procedure 

Apart from paying out deposits a DGS can contribute on 
a voluntary basis to the rescue of member institutions 
(after the consensus of the other institutions) 

Has your DGS ever faced a cross-
border intervention/failure? NO 

Description of emergency payout 
mechanism (if allowed) 

YES, § 93 subpara 3 of the Austrian Banking Act says: 
"Cases of social hardship as well as small deposits up to 
an amount of 2,000 Euro are to receive preferential 
timely treatment." A better legal provision would be to 
promise (in general and only on demand) payments in 
clear and easy verifiable cases within 5 days after 
application of the depositor. 
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Payout – AT3 Description 

3-months period for payout 
enforced YES 

Limit for depositors to claim the 
money 30 years 

Time when the DGS operatively 
starts repaying depositors Depositor's demand 

Access to depositors' data YES on request 
Possibility to use external 
resources to payout  YES, entrust third parties with supporting measures 

Description of DGS resources - 
Cooperation deficiency with 
other authorities involved in 
payout 

NO 

Extension of payout period in 
past intervention No interventions 

Average time to start payout 
procedure No interventions 

Average time to complete 
payout procedure No interventions 

Interest on frozen deposit YES, 4% 
Advance payment in case of 
payout NO 

Priority rule for payout 
Preferential timely treatment of certain cases such as social 
hardship as well as small deposits in nominative accounts up to 
an amount of 2 000 € 

Contingency planning or crisis 
simulation in force 

YES, there is an Analysis Committee which monitors 
(“analyze”) Austrian Savings Banks which have come into 
financial disorders (in the broadest sense) and, based thereon, 
gives recommendations in regard to possible remedies etc 

Payment methods used  Money transfer 
Suggestions on quickest 
payment method money transfer by electronic means 

Number of claims verified per 
day No experience 

Software to manage the payout 
in force in your DGS NO 

Currency used for payout (local 
or original denomination) Local  
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Payout 
steps - 
AT3 

Stage Entity responsible. for 
reaching the time limit Time limit Legal base 

1 Bankruptcy/payment 
stop/receivership Court or FMA or Government 

After evidence of 
the respective 
requirements 

Austrian Banking Act 
§70(2) and §78(1,4) 

2 Depositor’s 
repayment demand depositor 30 years § 1478 ff Austrian Civil 

Code 

3 Verification of the 
repayment demand DGS 

such as to 
comply with the 3 
months time limit 

- 

4 Repayment DGS 
within 3 months 
after legitimated 
demand 

§ 93 para 3 Austrian 
Banking Act 
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XXIV.29 Austria 4 
 

General Information – AT4   

DGS name (national language) Schulze-Delitzsch Haftungsgenossenschaft 
reg.Gen.m.b.H. 

DGS name (English language) - 
Contact information   
       Address A-1013 Wien, Löwelstrasse 13 
       Phone number - 
       Web site - 
       General e-mail address - 
       Contact person Kurt Grossauer 
       Phone number 0043 1 31328 106 
       Personal e-mail  kurt_grossauer@oegv.volksbank.at 
Year of founding 1988 
National law on DGS Austrian Banking law ( BWG ) 1996 
Nature of the scheme Private 
Workforce employed by the DGS   
       Permanent Staff 0 
       Temporary Staff 0 

       Additional workforce in case of emergency 
YES, all the necessary staff may be rented from 
member banks or ÖGV 

Supervisory authority of the DGS Financial Markets Authority (FMA) 

Supervisory authority of the DGS members 

FMA is the main supervisor; the Austrian National 
Bank has several supervising duties in 
cooperation with FMA; Minister of Finance can 
appoint a state commissioner acting as a FMA 
organs 

Relationship with ICS (Investor Compensation Scheme) 
YES, DGS and ICS are together under one 
organisationa roof - for the Austrian  
Volksbankengroup: Schulze-Delitzsch 
Haftungsgenossenschaft 

List of other DGS in your country 

1) HYPO Haftungs GmbH 
2) Sparkassen-Haftungs AG 
3) Österr. Raiffeisen-Einlagensicherung reg 
GenmbH 
4) Einlagensicherung der Banken & Bankiers 
GmbH 
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Coverage – AT4 Covered/Not 
covered Description t€ 

List of deposits excluded from guarantee following Annex I of 
Directive 94/19/EC      

1) Deposits by financial institutions as defined in Article 1(6) of Directive 
89/646/EEC 

Not covered     

2) Deposits by insurance undertakings Not covered     
3) Deposits by government and central administrative authorities Not covered     
4) Deposits by provincial, regional, local and municipal authorities Not covered     
5) Deposits by collective investment undertakings Not covered     
6) Deposits by pension and retirement funds Not covered     
7) Deposits by a credit institution's own directors, managers, members 
personally liable, holders of at least 5 % of the credit institution's capital, 
persons responsible for carrying out the statutory audits of the credit 
institution's accounting documents and depositors of similar status in 
other companies in the same group 

Not covered     

8) Deposits by close relatives and third parties acting on behalf of the 
depositors referred to in 7 

Not covered     

9) Deposits by other companies in the same group Not covered     
10) Non-nominative deposits Not covered     
11) Deposits for which the depositor has, on an individual basis, credit 
institution rates and financial concessions which have helped to 
aggravate its financial situation 

Not covered     

12) Debt securities issued by the same institution and liabilities arising 
out of own acceptances and promissory notes 

Not covered     

13) Deposits in currencies other than those of the Member States Not covered     
14) Deposits by companies which are of such a size that they are not 
permitted to draw up abridged balance sheets pursuant to Article 11 of 
the Fourth Council Directive 78/660/EEC) of 25 July 1978 based on 
Article 54 (3) (g) of the Treaty on the annual accounts of certain types of 
companies 

Not covered     

Other types of deposits beyond those defined in Annex I of 
Directive 94/19/EC 

NO     

Temporarily High Deposit Balances NO     
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Cross border operations – AT4 Number Country/Description 

Number of EEA branches asking for topping-up and 
corresponding countries -   

Number of your DGS which had asked for topping up in another 
EEA MS  -   

Number of bilateral agreements with other EEA MS not related 
with topping-up and corresponding countries -   

Non-EEA branches obliged to participate in the scheme NO   
In case branches from other countries are members of your DGS, 
do they apply set-off rules different from the ones adopted in your 
country? 

No branches   

Potential problematic situations in case of cross border 
intervention n.a.   

In case of bilateral agreements, do you believe there are still gaps 
not covered by the agreement which might cause problems in 
case of intervention? 

Not appropriate   
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Premium – AT4   

Funding mechanism Ex-post 
Contribution base Amount of covered deposits 
Initial fee NO 
De-minimis threshold NO 

Contributions’ description 
Contribution for administrative expenses: there is an 
annual membership fee                                                  
Contribution for interventions: in relation to the 
contribution base 

Frequency Yearly for the membership fee 
Minimum contribution NO 

Maximum contribution 

The weighted asset items, the off-balance sheet 
transactions, and the special off-balance sheet 
financial transactions form the assessment basis. 
Maximum contribution of 0.83% of the assessment 
basis for the solvency ratio. This percentage will be 
increased to 0.93% starting from 2007. In case of 
repeated payment obligation within the five years the 
payments have to be accumulated 

Risk-based contributions NO 
Extraordinary contribution Not appropriate for this DGS 

Data available to your DGS about DGS members total, covered, CAR, RWA, Financial Statement, 
Monthly records 

Data provided by… DGS members and Supervisory Authority 

Method to measure the risk of the DGS members YES 

Wish to introduce risk-based contributions NO 

Potential problems with risk-based contributions Risk-based corrections are neither required nor 
admissible by law 

Indicators applied for risk-based correction - 
Experience in a member failing to pay 
contributions No intervention (ex-post) 
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Funding – AT4   

Minimum fund size  Not appropriate for this DGS 
Target fund size  Not appropriate for this DGS 
Reimbursements to members From liquidation surplus or litigation outcomes 
Contributions from Government / 
Central Bank / Supervisory authorities NO 

Guarantee from Government / Central 
Bank / Supervisory authorities 

YES, the DGS can issue bonds with repayment 
guarantee of the Republic of Austria 

Borrowing allowed 

YES, the other four Austrian DGS will contribute in 
case of an insufficient amount of premiums. If the 
DGS are, in total, unable to fully pay out all claims, 
the obligated DGS shall issue bonds with repayment 
guarantee of the Republic of Austria 

Experience of shortcoming of funds n.a. 
Funds manager - 
Types of investments - 

Ex-post allocation YES, allocated proportionally to covered deposits 
with a maximum of 0.93% of the RWA 

Tools for rapid transfer of liquidity in 
case of need YES, statutory provisions 

Maximum limit to borrowing No limit 
Estimation of total funds available In principle unlimited 
Number of DGS members below the 
total amount of funds available In principle all 

Time necessary to sell/divest the 
assets the fund is invested in Not appropriate 
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Intervention – AT4 Description 

Authority in charge to decide that a 
credit institution is in a default 
situation 

Court, upon application of the Financial Market 
Authority or the credit institution itself. 

Time necessary do declare that an 
institution is in a default situation n.a. 

Are claims from depositors required 
before initiating the repayment 
process? 

YES. Claims have to be sent by the depositor. They are 
accepted within 30 years after the declaration of default. 

Entity in charge of collecting claims 
from depositors (if applicable) DGS 

Entity in charge of collecting data on 
deposits from the failed bank DGS 

Entity in charge of verifying that 
claims are eligible DGS 

Entity in charge of calculating the 
amount to be repaid DGS 

Entity in charge of applying co-
insurance (if applicable) DGS 

Entity in charge of applying set-off 
principle (if applicable) DGS 

Entity in charge of accessing to the 
money of the DGS fund (if ex-ante) Not Appropriate 

Entity in charge of accessing to 
contributions from DGS members DGS 

Entity in charge of the payout 
procedure DGS 

Set-off 
Austrian Banking Act: "the guarantee facility is entitled 
to offset compensation claims against a credit 
institution's counter claims." 

Impact of set-off discontinuation n.a. 
Retention rights NO 

DGS mandate 
1) Compensation of depositors 
2) Receivership 
3) Payment stop 
4) Preventive intervention 

Preventive intervention 

Apart from paying out deposit or investor claims a DGS 
can contribute to the rescue of member institutions 
which find themselves in financial difficulties (after the 
consent of the other member institutions).                          
All guarantee facilities shall cooperate within the 
framework of an early warning system and shall 
exchange the information required therefore; all 
institutions connected to a guarantee facility shall 
provide the latter with the information necessary for 
operating the early warning system 

Responsible authority for DGS 
intervention Competent Authority 



 328

Triggering event for DGS intervention 

Payout the deposits occurs in case 
(1) a member institution enters into bankruptcy; 
(2) receivership is ordered with respect to a member 
institution;  
(3) a payment stop is ordered by the competent 
authority;  
(4) the competent authorities of the home MS of a credit 
institution having voluntarily joined for supplementary 
cover have issued the statement on the unavailability of 
deposits provided for in Annex II lit b to Dir. 94/19/EEC 
 
Hence, in Austria the reimbursement of depositors is 
not dependent on the "unavailability" of deposits in the 
strictest sense. In fact, deposits are paid out even 
before actual unavailability occurs, i.e. already in case 
of receivership or payment stops are ordered or a 
statement on the unavailability is issued by the 
competent authorities of the home member state 

DGS intervention procedure n.a. 
Responsible authority for DGS 
PREVENTIVE intervention 

DGS Management Board, mainly performed by the 
corresponding voluntary scheme 

Triggering event for DGS 
PREVENTIVE intervention n.a. 

DGS PREVENTIVE intervention 
procedure n.a. 

Has your DGS ever faced a cross-
border intervention/failure? NO 

Description of emergency payout 
mechanism (if allowed) 

YES. Austrian Banking Act: "Cases of social hardship 
as well as small deposits up to an amount of 2 000 € 
are to receive preferential timely treatment". 
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Payout – AT4 Description 

3-months period for payout 
enforced YES 

Limit for depositors to claim the 
money 30 years 

Time when the DGS operatively 
starts repaying depositors Depositor's demand 

Access to depositors' data YES on request 
Possibility to use external 
resources to payout  YES, entrust third parties with supporting measures 

Description of DGS resources - 
Cooperation deficiency with 
other authorities involved in 
payout 

NO 

Extension of payout period in 
past intervention No interventions 

Average time to start payout 
procedure No interventions 

Average time to complete 
payout procedure No interventions 

Interest on frozen deposit YES, 4% 
Advance payment in case of 
payout NO 

Priority rule for payout 
Preferential timely treatment of certain cases such as social hardship 
as well as small deposits in nominative accounts up to an amount of 
2 000 €. 

Contingency planning or crisis 
simulation in force YES, emergency plan 

Payment methods used  Money transfer 
Suggestions on quickest 
payment method money transfer by electronic means 

Number of claims verified per 
day No experience 

Software to manage the payout 
in force in your DGS NO 

Currency used for payout (local 
or original denomination) Local  
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Payout 
steps - 
AT4 

Stage Entity responsible. for 
reaching the time limit 

Time 
limit Legal base 

1 
Bankruptcy or  
receivership or a 
payment stop 

Competent Authority n.a. 
sec. 93(3) 
Austrian Acting 
Bank 

2 depositor's demand depositor n.a. n.a. 
3 payout DGS n.a. n.a. 
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XXIV.30 Austria 5 
 

General Information – AT5   
DGS name (national language) Hypo-Haftungs-Gesellschaft m.b.H. 
DGS name (English language) - 
Contact information   
       Address A-1040 Wien, Brucknerstraße 8 
       Phone number 0043 13360333 
       Web site - 
       General e-mail address verband@hypoverband.at 
       Contact person Mag. Bernhard Freudenthaler 
       Phone number 0043 1336033315 
       Personal e-mail  freudenthaler@hypoverband.at 
Year of founding 1988 
National law on DGS Austrian Banking Act and Law December 1998 
Nature of the scheme Private 
Workforce employed by the DGS   
       Permanent Staff 0 
       Temporary Staff 0 

       Additional workforce in case of emergency YES, all the necessary staff may be rented from 
member banks or ÖGV 

Supervisory authority of the DGS Financial Markets Authority (FMA) 

Supervisory authority of the DGS members 

FMA is the main supervisor; the Austrian National 
Bank has several supervising dutiesin 
cooperation with FMA; Minister of Finance can 
appoint a state commissioner acting as a FMA 
organs 

Relationship with ICS (Investor Compensation Scheme) NO 

List of other DGS in your country 

1) Schulze-Delitzsch Haftungsgenossenschaft 
reg.Gen.m.b.H 
2) Sparkassen-Haftungs AG 
3) Österr. Raiffeisen-Einlagensicherung reg 
GenmbH 
4) Einlagensicherung der Banken & Bankiers 
GmbH 
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Coverage – AT5 Covered/Not 
covered Description t€ 

List of deposits excluded from guarantee following Annex I of 
Directive 94/19/EC      

1) Deposits by financial institutions as defined in Article 1(6) of Directive 
89/646/EEC 

Not covered     

2) Deposits by insurance undertakings Not covered     
3) Deposits by government and central administrative authorities Not covered     
4) Deposits by provincial, regional, local and municipal authorities Not covered     
5) Deposits by collective investment undertakings Not covered     
6) Deposits by pension and retirement funds Not covered     
7) Deposits by a credit institution's own directors, managers, members 
personally liable, holders of at least 5 % of the credit institution's capital, 
persons responsible for carrying out the statutory audits of the credit 
institution's accounting documents and depositors of similar status in 
other companies in the same group 

Not covered     

8) Deposits by close relatives and third parties acting on behalf of the 
depositors referred to in 7 

Not covered     

9) Deposits by other companies in the same group Not covered     
10) Non-nominative deposits Not covered     
11) Deposits for which the depositor has, on an individual basis, credit 
institution rates and financial concessions which have helped to 
aggravate its financial situation 

Not covered     

12) Debt securities issued by the same institution and liabilities arising 
out of own acceptances and promissory notes 

Not covered     

13) Deposits in currencies other than those of the Member States Not covered     
14) Deposits by companies which are of such a size that they are not 
permitted to draw up abridged balance sheets pursuant to Article 11 of 
the Fourth Council Directive 78/660/EEC) of 25 July 1978 based on 
Article 54 (3) (g) of the Treaty on the annual accounts of certain types of 
companies 

Not covered     

Other types of deposits beyond those defined in Annex I of 
Directive 94/19/EC 

NO     

Temporarily High Deposit Balances NO     
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Cross border operations – AT5 Number Country/Description 

Number of EEA branches asking for topping-up and 
corresponding countries -   

Number of your DGS which had asked for topping up in another 
EEA MS  -   

Number of bilateral agreements with other EEA MS not related 
with topping-up and corresponding countries -   

Non-EEA branches obliged to participate in the scheme NO   
In case branches from other countries are members of your DGS, 
do they apply set-off rules different from the ones adopted in your 
country? 

No branches   

Potential problematic situations in case of cross border 
intervention n.a.   

In case of bilateral agreements, do you believe there are still gaps 
not covered by the agreement which might cause problems in 
case of intervention? 

Not Appropriate   
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Quantitative data – AT5 2004 2005 2006 2007 2008 Additional information 
Exchange rate - - - - - 

Level of coverage (€) 20 000 20 000 20 000 20 000 
natural 

persons- 
no limit 

Coinsurance - - - - - 

From Oct 2008 new legislation 
in force:  
a) Until Dec 2009 natural 
persons have no coverage 
limit (the list of exclusions 
remained unchanged). From 1 
January 2010 the coverage 
level will be 100 000 €. There 
is no co-insurance. 
b) For non-natural persons no 
change: co-insurance of 10% 
still applied; coverage level 20 
000 €;                                         
c) Only for one group of non-
natural persons, the SME, the 
coverage level is 50 000 €. 

TOTAL amount of deposits (t€) 9 000 000 13 000 000 14 000 000 17 000 000 n.a.   
    TOTAL amount local members (t€) n.a. 13 000 000 14 000 000 17 000 000 n.a.   
    TOTAL amount EU branches (t€) 0 n.a.   
    TOTAL amount EEA branches (t€) 

n.a. 0 0 
0 n.a.   

    TOTAL amount non EEA branches (t€) n.a. 0 0 0 n.a.   
Total amount of eligible deposits (t€) n.a. n.a. n.a. n.a. n.a.   
    ELIGIBLE amount local members (t€) n.a. n.a. n.a. n.a. n.a.   
    ELIGIBLE amount EU branches (t€) n.a. n.a.   
    ELIGIBLE amount EEA branches (t€) 

n.a. n.a. n.a. 
n.a. n.a.   

    ELIGIBLE amount non EEA branches (t€) n.a. n.a. n.a. n.a. n.a.   
Total amount of covered deposits (t€) 4 000 000 4 004 000 4 182 232 4 426 092 9 074 732   
    COVERED amount local members (t€) n.a. 4 004 000 4 182 232 4 426 092 9 074 732   
    COVERED amount EU branches (t€) 0 0   
    COVERED amount EEA branches (t€) 

n.a. 0 0 
0 0   

    COVERED amount non EEA branches (t€) n.a. 0 0 0 0   
Data at DEPOSITOR LEVEL             

 
Quantitative data – AT5 2004 2005 2006 2007 2008 Additional information 
NUMBER OF MEMBERS 12 12 12 12 12   
    NUMBER of local members 12 12 12 12 12   
    NUMBER of EU branches 0 0   
    NUMBER of EEA branches 0 0 0 0 0   
    NUMBER of non-EEA members 0 0 0 0 0   
Number of deposits 9 576 803 9 703 325 n.a. n.a. 855 780   
    NUMBER local members n.a. n.a. n.a. n.a. n.a.   
    NUMBER EU branches n.a. n.a.   
    NUMBER from EEA branches 

n.a. n.a. n.a. 
n.a. n.a.   

    NUMBER non EEA branches n.a. n.a. n.a. n.a. n.a.   
Number of eligible deposits 9 221 683 9 338 223 675 181 696 279 n.a.   
    NUMBER local members n.a. n.a. n.a. n.a. n.a.   
    NUMBER EU branches n.a. n.a.   
    NUMBER EEA branches 

n.a. n.a. n.a. 
n.a. n.a.   

    NUMBER non EEA branches n.a. n.a. n.a. n.a. n.a.   
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Premium – AT5   

Funding mechanism Ex-post 
Contribution base Amount of covered deposits 
Initial fee NO (confidential information) 
De-minimis threshold NO 
Contributions’ description c.i. 
Frequency Yearly for the administrative expenses 
Minimum contribution NO 

Maximum contribution 

The weighted asset items, the off-balance sheet 
transactions, and the special off-balance sheet 
financial transactions form the assessment basis. 
Maximum contribution of 0.83% of the assessment 
basis for the solvency ratio. This percentage will be 
increased to 0.93% starting from 2007. In case of 
repeated payment obligation within the five years the 
payments have to be accumulated. 

Risk-based contributions NO 
Extraordinary contribution Not appropriate for this DGS 

Data available to your DGS about DGS members 
total, eligible, covered, CAR, RWA, Balance Sheet, 
Profit&Loss accounts, External Auditor yearly report, 
report from FSA 

Data provided by… DGS Members and Central Bank (cross check) 

Method to measure the risk of the DGS members YES 

Wish to introduce risk-based contributions NO 

Potential problems with risk-based contributions Risk-based corrections are neither required nor 
admissible by law 

Indicators applied for risk-based correction - 
Experience in a member failing to pay 
contributions No intervention (ex-post) 
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Funding – AT5   

Minimum fund size  Not appropriate for this DGS 
Target fund size  Not appropriate for this DGS 

Reimbursements to members Yes, from the liquidation surplus or from litigation 
outcomes 

Contributions from Government / 
Central Bank / Supervisory authorities NO 

Guarantee from Government / Central 
Bank / Supervisory authorities 

YES, the DGS can issue bonds with repayment 
guarantee of the Republic of Austria 

Borrowing allowed 

YES, the other four Austrian DGS will contribute in 
case of an insufficient amount of premiums. If the 
DGS are, in total, unable to fully pay out all claims, 
the obligated DGS shall issue bonds with repayment 
guarantee of the Republic of Austria 

Experience of shortcoming of funds n.a. 
Funds manager - 
Types of investments - 
Ex-post allocation YES, allocated proportionally to covered deposits 
Tools for rapid transfer of liquidity in 
case of need YES, statutory provisions 

Maximum limit to borrowing No limit 
Estimation of total funds available In principle unlimited 
Number of DGS members below the 
total amount of funds available In principle all 

Time necessary to sell/divest the 
assets the fund is invested in Not appropriate 

 
 

Fund’s quantitative data – 
AT5 

2004 
(t€) 

2005 
(t€) 

2006 
(t€) 

2007      
(t€) 

2008      
(t€) Description 

Fund size 0 0 0 0 0   

Total expenditures n.a. 6 4 11 9 The total expenditure is the operational 
expense for running the DGS 

Reimbursement to members n.a. n.a. n.a. n.a. n.a.   
Administrative expenses 22 n.a. n.a. 11 9   
Expenditures for 
interventions n.a. n.a. n.a. n.a. n.a.   

Other expenditures  n.a. n.a. n.a. n.a. n.a.   
Total income n.a. n.a. n.a. n.a. n.a.   
Total contribution from 
premia n.a. 0 0 0 0   

Total contributions for 
administrative expenses n.a. n.a. n.a. n.a. n.a.   
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Intervention – AT5 Description 

Authority in charge to decide that a credit 
institution is in a default situation 

Court, upon application of the Financial Market Authority or the 
credit institution itself. 

Time necessary do declare that an institution is 
in a default situation n.a. 

Are claims from depositors required before 
initiating the repayment process? 

YES. Claims have to be sent by the depositor. They are accepted 
within 30 years after the declaration of default. 

Entity in charge of collecting claims from 
depositors (if applicable) DGS 

Entity in charge of collecting data on deposits 
from the failed bank DGS 

Entity in charge of verifying that claims are 
eligible DGS 

Entity in charge of calculating the amount to be 
repaid DGS 

Entity in charge of applying co-insurance (if 
applicable) DGS 

Entity in charge of applying set-off principle (if 
applicable) DGS 

Entity in charge of accessing to the money of 
the DGS fund (if ex-ante) Not Appropriate 

Entity in charge of accessing to contributions 
from DGS members DGS 

Entity in charge of the payout procedure DGS 

Set-off Austrian Banking Act: "the guarantee facility is entitled to offset 
compensation claims against a credit institution's counter claims." 

Impact of set-off discontinuation maybe 5% 
Retention rights NO 

DGS mandate 
Compensation of depositors in case of bankruptcy, receivership, 
payment stop (these case decisions are ordered by FMA) and 
preventive intervention by the DGS itself 

Preventive intervention 

All guarantee facilities shall cooperate within the framework of an 
early warning system and shall exchange the information 
required therefore; all institutions connected to a guarantee 
facility shall provide the latter with the information necessary for 
operating the early warning system 

Responsible authority for DGS intervention FMA 

Triggering event for DGS intervention 

Payout the deposits occurs in case 
(1) a member institution enters into bankruptcy; 
(2) receivership is ordered with respect to a member institution; 
(3) a payment stop is ordered by the competent authority; (4) the 
competent authorities of the home MS of a credit institution 
having voluntarily joined for supplementary cover have issued the 
statement on the unavailability of deposits provided for in Annex 
II lit b to Dir. 94/19/EEC 
Hence, in Austria the reimbursement of depositors is not 
dependent on the "unavailability" of deposits in the strictest 
sense. In fact, deposits are paid out even before actual 
unavailability occurs, i.e. already in case of receivership or 
payment stops are ordered or a statement on the unavailability is 
issued by the competent authorities of the home member state. 
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DGS intervention procedure n.a. 
Responsible authority for DGS PREVENTIVE 
intervention DGS Management Board 

Triggering event for DGS PREVENTIVE 
intervention n.a. 

DGS PREVENTIVE intervention procedure 
Apart from paying out deposits a DGS can contribute on a 
voluntary basis to the rescue of member institutions (after the 
consensus of the other institutions). There is no specific 
procedure 

Has your DGS ever faced a cross-border 
intervention/failure? NO 

Description of emergency payout mechanism (if 
allowed) 

YES. Austrian Banking Act: "Cases of social hardship as well as 
small deposits up to an amount of 2 000 € are to receive 
preferential timely treatment". 
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Payout – AT5 Description 

3-months period for payout 
enforced YES 

Limit for depositors to claim the 
money 30 years 

Time when the DGS operatively 
starts repaying depositors Depositor's demand 

Access to depositors' data YES on request 
Possibility to use external 
resources to payout  YES, entrust third parties with supporting measures 

Description of DGS resources - 
Cooperation deficiency with 
other authorities involved in 
payout 

NO 

Extension of payout period in 
past intervention No interventions 

Average time to start payout 
procedure No interventions 

Average time to complete 
payout procedure No interventions 

Interest on frozen deposit NO 
Advance payment in case of 
payout NO 

Priority rule for payout 
Preferential timely treatment of certain cases such as social 
hardship as well as small deposits in nominative accounts up to 
an amount of 2 000 €. 

Contingency planning or crisis 
simulation in force YES, early warning system 

Payment methods used  Money transfer 
Suggestions on quickest 
payment method money transfer by electronic means 

Number of claims verified per 
day n.a. 

Software to manage the payout 
in force in your DGS NO 

Currency used for payout (local 
or original denomination) Local  
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XXIV.30 Poland 
 

General Information - PL   
DGS name (national language) Bankowy Fundusz Gwarancyjny 
DGS name (English language) Bank Guarantee Fund 
Contact information   

       Address ul. ks. Ignacego Jana Skorupki 4, 00-546 
Warszawa 

       Phone number +48 22 583 07 00 
       Web site www.bfg.pl 
       General e-mail address kancelaria@bfg.pl 
       Contact person Emil Ślązak 
       Phone number emil.slazak@bfg.pl 
       Personal e-mail  48 22 583 08 78 
Year of founding 1994 

National law on DGS 

The Act on the Bank Guarantee Fund of 14 
December 1994 (Journal of Laws of 2007 No. 70 
item 474 with further amendments);  
Bylaws - uniform text of the Council of Ministers’ 
Regulation of 28 February 1995 on Awarding the 
Bylaws to the Bank Guarantee Fund (Journal of 
Laws of 1995 No. 21 item 113 with further 
amendments) 

Nature of the scheme 
Other: the Bank Guarantee Fund is a “sui 
generis“ organization, i.e. enacted by the law 
itself 

Workforce employed by the DGS   
       Permanent Staff 65 
       Temporary Staff 0 
       Additional workforce in case of emergency NO 

Supervisory authority of the DGS Ministry of Finance 
Fund's Council 

Supervisory authority of the DGS members National Bank of Poland and Financial 
Supervision Authority 

Relationship with ICS (Investor Compensation Scheme) NO 

List of other DGS in your country - 
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Coverage – PL Covered/Not 
covered Description t€ 

List of deposits excluded from guarantee following Annex I of 
Directive 94/19/EC      

1) Deposits by financial institutions as defined in Article 1(6) of Directive 
89/646/EEC 

Not Covered Actual data,  other 
monetary institutions 
2007 eop 

13 890 886 

2) Deposits by insurance undertakings Not Covered     
3) Deposits by government and central administrative authorities Not Covered Actual data 4 089 189 
4) Deposits by provincial, regional, local and municipal authorities Covered Actual data 5 006 512 
5) Deposits by collective investment undertakings Not Covered     
6) Deposits by pension and retirement funds Not Covered     
7) Deposits by a credit institution's own directors, managers, members 
personally liable, holders of at least 5 % of the credit institution's capital, 
persons responsible for carrying out the statutory audits of the credit 
institution's accounting documents and depositors of similar status in 
other companies in the same group 

Not Covered     

8) Deposits by close relatives and third parties acting on behalf of the 
depositors referred to in 7 

Covered     

9) Deposits by other companies in the same group Covered     
10) Non-nominative deposits Not Covered     
11) Deposits for which the depositor has, on an individual basis, credit 
institution rates and financial concessions which have helped to 
aggravate its financial situation 

Covered     

12) Debt securities issued by the same institution and liabilities arising 
out of own acceptances and promissory notes 

Not Covered     

13) Deposits in currencies other than those of the Member States Covered     
14) Deposits by companies which are of such a size that they are not 
permitted to draw up abridged balance sheets pursuant to Article 11 of 
the Fourth Council Directive 78/660/EEC) of 25 July 1978 based on 
Article 54 (3) (g) of the Treaty on the annual accounts of certain types of 
companies 

Not Covered     

Other types of deposits beyond those defined in Annex I of 
Directive 94/19/EC 

NO     

Temporarily High Deposit Balances NO     
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Cross border operations - PL Number Country/Description 

Number of EEA branches asking for topping-up and 
corresponding countries -   

Number of your DGS which had asked for topping up in another 
EEA MS  2 CZ (ended in 2008); SK 

(under discussion) 

Number of bilateral agreements with other EEA MS not related 
with topping-up and corresponding countries 2 

YES, Agreements with 
Sweden and Denmark 
The agreements refer to 
exchange of information 
between schemes and 
general cooperation. 

Non-EEA branches obliged to participate in the scheme NO   
In case branches from other countries are members of your DGS, 
do they apply set-off rules different from the ones adopted in your 
country? 

No branches   

Potential problematic situations in case of cross border 
intervention n.a.   

In case of bilateral agreements, do you believe there are still gaps 
not covered by the agreement which might cause problems in 
case of intervention? 

n.a.   
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Premium - PL   

Funding mechanism Other 

Contribution base The contribution base is the amount equaling 12.5-
times the sum total of capital requirements. 

Initial fee NO 
De-minimis threshold NO 

Contributions’ description 

Annual contributions are the product of the rate not 
exceeding 0.3% and of the annual contribution base. 
The annual contribution base is the amount equaling 
12.5-times the sum total of capital requirements. 
Moreover, members must establish every year a 
special fund, proportional to the contribution base. 
Banks are required to invest assets covering the fund 
in safe securities, issued by the State Treasury or the 
CB. Under some conditions banks are asked to make 
actual payments. This fund cannot be considered as a 
reserve. 

Frequency Yearly for the ex-ante part 
Minimum contribution NO 

Maximum contribution 
There are maximum limits in the contributions: for the 
ex-ante part it is 0.4% of the sum total of funds held in 
all accounts at the bank. 

Risk-based contributions NO 
Extraordinary contribution NO 

Data available to your DGS about DGS members 
Total, eligible, covered, capital adequacy ratio, risk 
weighted assets, financial statement. The first 3 
categories available for the first time in 2007 

Data provided by… Members or Central Bank 

Method to measure the risk of the DGS members YES, internal and for analytic purposes 

Wish to introduce risk-based contributions - 

Potential problems with risk-based contributions - 

Indicators applied for risk-based correction - 
Experience in a member failing to pay 
contributions NO 
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Funding - PL   

Minimum fund size  NO 
Target fund size  NO 
Reimbursements to members NO 
Contributions from Government / 
Central Bank / Supervisory authorities 100% of the mandatory annual contributions is paid by banks. 

Guarantee from Government / Central 
Bank / Supervisory authorities NO 

Borrowing allowed YES, possible to grant a loan from the state budget 
Experience of shortcoming of funds NO 
Funds manager DGS 

Types of investments 
YES, securities issued, endorsed or fully guaranteed by the 
State Treasury and the National Bank of Poland, as well as 
participation units in money market investment funds 

Ex-post allocation 

YES, ex post fund created annually by all member banks that 
is kept within the banks and it has to be invested in treasury 
bills, treasury bonds, money bills of the National Bank of 
Poland (NBP), bonds of the NBP or participation units in 
money market investment funds or money deposited on 
account with the NBP 

Tools for rapid transfer of liquidity in 
case of need YES, within 7 days 

Maximum limit to borrowing No limit 
Estimation of total funds available n.a. 
Number of DGS members below the 
total amount of funds available c.i. 

Time necessary to sell/divest the 
assets the fund is invested in n.a. 

 
 



 345

 

Intervention - PL Description 

Authority in charge to decide that a 
credit institution is in a default situation 

In case of bank insolvency, the Financial Supervision Authority is 
authorized to suspend the insolvent bank's operations and move 
the bankruptcy petition to the court. The suspension of bank's 
operations means unavailability of deposits (Art. 158-159 of the 
Banking Act). The court shall decide on declaration of bank 
bankruptcy within one month from the day it received a petition. 
The DGS intervenes only when a bank is declared insolvent by the 
court. 

Time necessary do declare that an 
institution is in a default situation About one month. 

Are claims from depositors required 
before initiating the repayment 
process? 

NO 

Entity in charge of collecting claims 
from depositors (if applicable) Not appropriate 

Entity in charge of collecting data on 
deposits from the failed bank defaulting bank 

Entity in charge of verifying that claims 
are eligible 

DGS + board of trustee of the defaulting bank. Within 30 days from 
the day of fulfilling guarantee condition the administrator of the 
defaulting bank must send to the DGS a list of deposits to be 
repaid. The DGS check the data. 

Entity in charge of calculating the 
amount to be repaid defaulting bank 

Entity in charge of applying co-
insurance (if applicable) defaulting bank (co-insurance ceased from 28/11/2008 

Entity in charge of applying set-off 
principle (if applicable) defaulting bank 

Entity in charge of accessing to the 
money of the DGS fund (if ex-ante) 

Not appropriate (they do not consider themselves an ex-ante 
scheme) 

Entity in charge of accessing to 
contributions from DGS members DGS 

Entity in charge of the payout 
procedure 

DGS, defaulting bank. During the 1st stage payouts are made by 
the trustee, after that period our DGS pays out what had not been 
paid yet. 

Set-off 
All types of claims can be set-off. The due date does not matter. 
Their regulation does not foresee the possibility for a depositor to 
transfer the outstanding mortgage or loan to another financial 
institution to avoid their netting against deposits. 

Impact of set-off discontinuation n.a. 
Retention rights NO 

DGS mandate 

1) Compensation of depositors 
2) Financial assistance  
    a) Loans 
    b) Guarantees  
    c) Endorsements 
3) Acquisition of debts 

Preventive intervention YES 
Responsible authority for DGS 
intervention Financial Supervision Authority 
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Triggering event for DGS intervention 
Suspension of activities by the Commission in case the bank's 
balance sheet shows that its assets are not sufficient to cover its 
liabilities  

DGS intervention procedure 
Suspension pf operations by the Financial Supervision Authority - 
Bankruptcy petition by the Financial Supervision Authority to the 
Court 

Responsible authority for DGS 
PREVENTIVE intervention DGS 

Triggering event for DGS PREVENTIVE 
intervention 

The bank, which is interested in the assistance submits an 
application together with supplementary documents and 
information required by BGF 

DGS PREVENTIVE intervention 
procedure 

According to the Act on the BGF the bank is obliged to submit : 
financial statement audit, positive opinion of the Commission for 
Banking Supervision (since 1st January 2008 Financial Supervision 
Authority) regarding the rehabilitation program or the 
purposefulness of a takeover, merger or acquisition of shares, 
evidence that the amount of assistance applied does not exceed 
the amount of guaranteed deposits (least cost principle), evidence 
that the capital of the applying bank or the bank which is overtaken 
has been used to cover the losses.  The decision on granting 
assistance is taken after a comprehensive assessment of: state of 
insolvency (solvency ratio<8%, bank generates losses), overall 
economic and financial condition of the bank, scale and causes of 
financial problems, possibility of permanent improvement in 
financial position of the bank, bank’s capability to repay financial 
assistance. The decision on granting financial assistance is taken 
by the Management Board in the form of resolution. In case of 
assistance exceeding 6 million, the opinion of the BGF Council is 
required. 

Has your DGS ever faced a cross-
border intervention/failure? NO 

Description of emergency payout 
mechanism (if allowed) 

NO, It is planned to transpose the requirements of the directive in 
the amending regulation. 
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Payout - PL Description 

3-months period for payout 
enforced 

YES, 3 months from the suspension by the Commission for Banking 
Supervision 

Limit for depositors to claim the 
money YES, 5 years 

Time when the DGS operatively 
starts repaying depositors Bankruptcy declaration 

Access to depositors' data NO, the DGS gets data from the receiver 
Possibility to use external 
resources to payout  NO 

Description of DGS resources - 
Cooperation deficiency with 
other authorities involved in 
payout 

NO 

Extension of payout period in 
past intervention YES, once 

Average time to start payout 
procedure 57 days for the last payout 

Average time to complete 
payout procedure 89 days for the last payout 

Interest on frozen deposit NO 
Advance payment in case of 
payout NO 

Priority rule for payout NO 

Contingency planning or crisis 
simulation in force NO 

Payment methods used  Money transfer, Cash delivered by postal transfer, Cash in the seat of 
bankrupt bank 

Suggestions on quickest 
payment method n.a. 

Number of claims verified per 
day n.a. 

Software to manage the payout 
in force in your DGS YES, updated when needed e.g. when the law is amended. 

Currency used for payout (local 
or original denomination) Local 
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Payout 
steps - 
PL 

Stage Entity responsible. for 
reaching the time limit Time limit Legal base 

1 Bankruptcy 
declaration  Court n.a. n.a. 

2 
preparation of 
list of 
depositors  

receiver 
30 days from the 
bankruptcy 
declaration  

art. 27 of the Act on the 
BGF 

3 verifying the 
list  the BFG 14 days   art. 27a of the Act on the 

BGF 

4 
making 
resolution and 
its publication 

the BFG 7 days art. 28 of the Act on the 
BGF 

5 transfer of 
funds  member banks 7 days  art. 29 of the Act on the 

BGF 

6 payouts receiver 
30 days from 
receiving funds 
for payouts  

art. 22.3 of the Act on 
the BGF 
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XXIV.32 Portugal 1 
 

General Information – PT1   
DGS name (national language) Fundo de Garantia de Depósitos 
DGS name (English language) Deposit Guarantee Fund 
Contact information   
       Address Av. da Republica, 57 - 8º. C.P. 1050-189 Lisboa 
       Phone number +351 21 792 57 35 
       Web site http://www.fgd.bportugal.pt 
       General e-mail address - 
       Contact person Dr. António José Vieira Águas 
       Phone number +351 21 792 57 35 
       Personal e-mail  ajaguas@sgfpbp.pt 
Year of founding 1992 

National law on DGS 

Legal Framework of Credit Institutions and 
Financial Companies, approved by Decree-Law 
No. 298/92 of December 31, 1992 and and 
Regulation of the Fund, approved by Portaria No. 
285-B/95 (2ª Série), of Setembro 19, 1995   

Nature of the scheme Public 
Workforce employed by the DGS   

       Permanent Staff 
2, the ordinary activities are performed by the 
Banco de Portugal. The Fund has a secretary-
general, an employee of Banco de Portugal. 

       Temporary Staff 0 

       Additional workforce in case of emergency 

YES, depending on the size of the credit 
institution, the management committee can get 
workforce from financial supervisor (CB). 

Supervisory authority of the DGS Central Bank and Ministry of Finance 
Supervisory authority of the DGS members Central Bank 

Relationship with ICS (Investor Compensation Scheme) NO 

List of other DGS in your country 
Fundo de Garantia do Crédito Agrícola Mútuo 
(Mutual Agricultural Credit Guarantee Fund), 
Praça da Liberdade, 92. C.P. 4000 - 322 PORTO 
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Coverage – PT1 Covered/Not 
covered Description t€ 

List of deposits excluded from guarantee following Annex I of 
Directive 94/19/EC      

1) Deposits by financial institutions as defined in Article 1(6) of Directive 
89/646/EEC 

Not Covered     

2) Deposits by insurance undertakings Not Covered     
3) Deposits by government and central administrative authorities Not Covered     
4) Deposits by provincial, regional, local and municipal authorities Not Covered     
5) Deposits by collective investment undertakings Not Covered     
6) Deposits by pension and retirement funds Not Covered     
7) Deposits by a credit institution's own directors, managers, members 
personally liable, holders of at least 5 % of the credit institution's capital, 
persons responsible for carrying out the statutory audits of the credit 
institution's accounting documents and depositors of similar status in 
other companies in the same group 

Not Covered     

8) Deposits by close relatives and third parties acting on behalf of the 
depositors referred to in 7 

Not Covered     

9) Deposits by other companies in the same group Not Covered     
10) Non-nominative deposits Not Covered     
11) Deposits for which the depositor has, on an individual basis, credit 
institution rates and financial concessions which have helped to 
aggravate its financial situation 

Not Covered     

12) Debt securities issued by the same institution and liabilities arising 
out of own acceptances and promissory notes 

Not Covered     

13) Deposits in currencies other than those of the Member States Covered Actual Data, covered 
deposits 1 404 000 

14) Deposits by companies which are of such a size that they are not 
permitted to draw up abridged balance sheets pursuant to Article 11 of 
the Fourth Council Directive 78/660/EEC) of 25 July 1978 based on 
Article 54 (3) (g) of the Treaty on the annual accounts of certain types of 
companies 

Covered     

Other types of deposits beyond those defined in Annex I of 
Directive 94/19/EC 

NO     

Temporarily High Deposit Balances NO     
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Cross border operations – PT1 Number Country/Description 

Number of EEA branches asking for topping-up and 
corresponding countries 1 

AT (under discussion). 
The agreement with LV 
expired in 2008. 

Number of your DGS which had asked for topping up in another 
EEA MS  -   

Number of bilateral agreements with other EEA MS not related 
with topping-up and corresponding countries NO   

Non-EEA branches obliged to participate in the scheme YES   
In case branches from other countries are members of your DGS, 
do they apply set-off rules different from the ones adopted in your 
country? 

n.a.   

Potential problematic situations in case of cross border 
intervention 

Difference in 
set-off may pose 

problems 
  

In case of bilateral agreements, do you believe there are still gaps 
not covered by the agreement which might cause problems in 
case of intervention? 

No agreements 
currently   
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Quantitative data – PT1 2004 2005 2006 2007 2008 Additional 
information 

Exchange rate - - - - -   

Level of coverage (€) 25 000 25 000 25 000 25 000 100 000 

The level of 
coverage of 100 
000 € is in force 
since October 2008 
and it will cease to 
apply in December 
2011. 

Coinsurance - - - - -   
TOTAL amount of deposits (t€) 148 760 000 152 353 000 166 492 000 174 941 000 185 124 000   
    TOTAL amount local members (t€) n.a. 152 353 000 n.a. n.a. n.a.   
    TOTAL amount EU branches (t€) 0 n.a. 0   
    TOTAL amount EEA branches (t€) 

n.a. 0 
0 0 0   

    TOTAL amount non EEA branches (t€) n.a. 0 n.a. n.a. n.a.   
Total amount of eligible deposits (t€) 111 671 000 116 215 000 123 478 000 130 095 000 136 683 000   
    ELIGIBLE amount local members (t€) n.a. 116 215 000 n.a. n.a. n.a.   
    ELIGIBLE amount EU branches (t€) 0 n.a. 0   
    ELIGIBLE amount EEA branches (t€) 

n.a. 0 
0 0 0   

    ELIGIBLE amount non EEA branches (t€) n.a. 0 n.a. n.a. n.a.   
Total amount of covered deposits (t€) c.i.  c.i. c.i. c.i. c.i.   
    COVERED amount local members (t€) c.i.  c.i. c.i. c.i. c.i.   
    COVERED amount EU branches (t€) c.i. c.i. c.i.   
    COVERED amount EEA branches (t€) 

c.i.  c.i.
c.i. c.i. c.i.   

    COVERED amount non EEA branches (t€) c.i.  c.i. c.i. c.i. c.i.   
Data at DEPOSITOR LEVEL n.a. n.a. n.a. n.a. n.a.   

 
 

Quantitative data – PT1 2004 2005 2006 2007 2008 Additional information 
NUMBER OF MEMBERS 50 49 49 52 54   
    NUMBER of local members 50 49 48 49 51   
    NUMBER of EU branches 1 0   
    NUMBER of EEA branches 

0 0 0 
0 0   

    NUMBER of non-EEA members 0 0 1 2 3   
Number of deposits n.a. n.a. n.a. n.a. n.a.   
    NUMBER local members n.a. n.a. n.a. n.a. n.a.   
    NUMBER EU branches n.a. n.a.   
    NUMBER from EEA branches 

n.a. n.a. n.a. 
n.a. n.a.   

    NUMBER non EEA branches n.a. n.a. n.a. n.a. n.a.   
Number of eligible deposits 15 628 044 15 485 094 15 670 280 16 673 637 17 505 929 Number of DEPOSITORS.  
    NUMBER local members n.a. n.a. n.a. n.a. n.a.   
    NUMBER EU branches n.a. n.a.   
    NUMBER EEA branches 

n.a. n.a. n.a. 
n.a. n.a.   

    NUMBER non EEA branches n.a. n.a. n.a. n.a. n.a.   
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Distribution AMOUNT – PT1 2006 (€) 2007 (€) 2008 (€) Additional 
information 

Exchange rate  - - -    

bucket 
From 0 to  

25 000 
From 0 to  

25 000 
From 0 to  

25 000   
       AMOUNT of deposits n.a. n.a. n.a.   
       AMOUNT of eligible deposits 40 641 000 000 41 125 000 000 41 452 000 000   
       AMOUNT of covered deposits c.i. c.i. c.i.   
bucket Over 25 000 Over 25 000 Over 25 000   
       AMOUNT of deposits n.a. n.a. n.a.   
       AMOUNT of eligible deposits 82 838 000 000 88 970 000 000 95 231 000 000   
       AMOUNT of covered deposits c.i. c.i. c.i.   
 
 

Distribution NUMBER – PT1 2006 2007 2008 Additional 
information 

bucket 
From 0 to  

25 000 
From 0 to  

25 000 
From 0 to  

25 000   
       NUMBER of deposits n.a. n.a. n.a.   
       NUMBER of eligible deposits 14 934 877 15 918 298 16 655 098   
bucket Over 25 000 Over 25 000 Over 25 000   
       NUMBER of deposits n.a. n.a. n.a.   
       NUMBER of eligible deposits 735 403 755 339 850 831   
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Top 10 – PT1 Name (if available) t€ 

Date of reference 31/12/2007   
Kind of deposits Eligible   
Members:     
       X1   39 697 000 
       X2   24 239 000 
       X3   14 887 000 
       X4   12 491 000 
       X5    10 480 000 
       X6   6 469 000 
       X7   3 783 000 
       X8   3 718 000 
       X9   2 594 000 
       X10   2 389 000 
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Premium – PT1   

Funding mechanism Ex-ante 

Contribution base Amount of eligible deposits (average amount of monthly 
credit balances of deposits over the previous year) 

Initial fee 

Member credit institutions: initial contribution whose amount 
shall be fixed by a notice of the Banco de Portugal, on a 
proposal of the Fund (in 2005: 50 000 €/member) 
Credit institutions resulting from merger, splitting or 
transformation operations: exempted from the initial 
contribution 

De-minimis threshold NO 

Contributions’ description 

In the calculation of periodical contributions for the year 2005, 
an annual rate of 0.0375%, weighed by the solvency indicator 
of each member institution (0.8-1.2), was applied to the 
contribution base 
Note: Up to a limit of 75% of the annual contribution, member 
credit institutions may be exempt from making the relative 
payment provided they commit themselves irrevocably and 
through the collateralization of transferable securities to pay 
to the Fund, at any time as required by the latter, the whole or 
part of the amount of the contribution that was not paid in 
cash 

Frequency Yearly 
Minimum contribution In 2005 17 500 € 

Maximum contribution 

Maximum annual rate is 0.2%. The annual rate is adjusted 
with the solvency ratio (capital adequacy ratio). The 
adjustment varies from 0.8 to 1.2. 
In 2005 the maximum rate applied to the contribution base is 
0.0375%*1.2 

Risk-based contributions YES 

Extraordinary contribution 

When the Fund's resources are insufficient, the Minister of 
Finance may determine that the members make special 
contributions. The overall value of a credit institution's special 
contributions shall not exceed, in each fiscal year of the 
Fund's activity, the value of its annual contribution. The 
Minister of Finance may exempt new member institutions 
from the obligation to make special contributions for a period 
of three years 

Data available to your DGS about DGS members total, eligible, covered, capital adequacy ratio, risk weighted 
assets 

Data provided by… members and supervisory authority (CAR and RWA) 
Method to measure the risk of the DGS members YES, by CAR 
Wish to introduce risk-based contributions - 

Potential problems with risk-based contributions - 

Indicators applied for risk-based correction CAR 
Experience in a member failing to pay 
contributions NO 
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Funding – PT1   

Minimum fund size  NO 
Target fund size  NO 
Reimbursements to members NO 
Contributions from Government / 
Central Bank / Supervisory authorities Only initial contribution from Central Bank 

Guarantee from Government / Central 
Bank / Supervisory authorities 

Yes, in a n urgent situation, namely if systemic stability aspects are at 
stake, the Banco de Portugal may, under the condition laid down in its 
Organic Law, grant temporarily to the Fund the financial resources 
required to meet its immediate needs 

Borrowing allowed YES, if the resources are insufficient to comply with its commitments, the 
DGS may ask for special contributions or resort to loans 

Experience of shortcoming of funds NO 
Funds manager DGS 

Types of investments YES, Bonds and Treasure Bills denominated in Euro and issued by 
European Union Governments 

Ex-post allocation only ex-ante 

Tools for rapid transfer of liquidity in 
case of need 

Yes, when the Fund's resources are insufficient for the fulfillment of its 
obligations, the Minister of Finance may establish, by executive order and 
on a proposal of the Management Committee, that member credit 
institutions make special contributions, and may set the amounts, 
installments, time limits and other conditions of these contributions. The 
overall value of a credit institution's special contributions shall not exceed, 
in each fiscal year of the Fund's activity, the value of its annual 
contribution 

Maximum limit to borrowing not specified 

Estimation of total funds available As of 31 December, 2008, the own funds of the scheme amount to 1,3 
billion €, plus special contributions and borrowing 

Number of DGS members below the 
total amount of funds available As of 30 June 2008, 45 members of a total of 51 members 

Time necessary to sell/divest the 
assets the fund is invested in 

The delay to sell investments would depend of market conditions at a 
given date, but no more than four or five days in normal liquidity market 
conditions 
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Fund’s quantitative data 
– PT1 

2004  
(t€) 

2005  
(t€) 

2006  
(t€) 

2007       
(t€) 

2008       
(t€) Description 

Fund size 1 118 000 1 171 000 1 221 000 1 283 000 1 357 000   

Total expenditures 3 742 4 338 4 292 4 189 5 531 
The total expenditure includes 
administrative expenses, tax revenue 
and financial costs and losses. 

Reimbursement to 
members 0 0 0 0 0   

Administrative expenses 149 184 201 103 95   

Expenditures for 
interventions n.a. 0 0 n.a. n.a.   

Other expenditures  n.a. 0 0 4 087 5 436   

Total income 21 793 15 679 20 887 32 002 42 620 
Total income = Financial income and 
gains (Interest and capital gains) + 
Other financial income and gains + 
Extraordinary income and gains  

Total contribution from 
premia 52 921 41 084 33 156 34 042 33 167   

Total contributions for 
administrative expenses 0 0 0 0 0   
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Intervention – PT1 Description 

Authority in charge to decide that a 
credit institution is in a default 
situation 

The Banco de Portugal is the authority in charge do decide that in a 
credit institution the deposits are unavailable and to revoke the 
authorization of a deposit-taking institution. In case of branches of 
credit institutions having their head office in other EC Member State, 
the unavailability of deposits is based on a declaration of the 
supervisory authority of the home country 

Time necessary do declare that an 
institution is in a default situation No Payout 

Are claims from depositors required 
before initiating the repayment 
process? 

NO 

Entity in charge of collecting claims 
from depositors (if applicable) No claim required 

Entity in charge of collecting data on 
deposits from the failed bank 

DGS + defaulting bank: banks are obliged to prepare data under  
depositors name and accumulated balances, in order to identify 
depositors entitled to the compensation and the correspondent 
amount of compensation within the legal limit 

Entity in charge of verifying that 
claims are eligible DGS 

Entity in charge of calculating the 
amount to be repaid 

DGS + defaulting bank: Calculation of amounts to be repaid are 
calculated by the failed bank, under supervision of the Fund 

Entity in charge of applying co-
insurance (if applicable) Coinsurance Not Applied 

Entity in charge of applying set-off 
principle (if applicable) Set-off Not Applied 

Entity in charge of accessing to the 
money of the DGS fund (if ex-ante) DGS 

Entity in charge of accessing to 
contributions from DGS members DGS 

Entity in charge of the payout 
procedure Defaulting Bank 

Set-off No set-off 
Impact of set-off discontinuation No set-off 

Retention rights YES, the Fund shall be subrogated to the rights of the depositors to 
the extend of repayments it has effected 

DGS mandate 

1) Compensation of depositors 
2) The DGS can also co-operate, on a temporary basis, in actions 
intended to restore the solvency and liquidity conditions of member 
institutions, within a financial reorganization plan conducted by the 
Banco de Portugal. The Fund shall confine its financial support 
operations to the situations in which financial distress is most likely to 
come to an end within a short period of time; when the objectives are 
clearly set and defined; and when the way how the Fund's support 
will end is ensured. The execution of the referred financial support 
operations shall depend on the unanimous decision of the members 
of the Fund's Management Committee, on a favorable opinion of the 
banking association and on the opinion of the Banco de Portugal that 
such operations are adequate to the resolution of the situations in 
question.   
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Preventive intervention YES 
Responsible authority for DGS 
intervention Central Bank 

Triggering event for DGS intervention 

Unavailability of deposits: 
(a) The deposit-taking credit institution has not repaid the deposits 
under the legal and contractual conditions applicable, and the Banco 
de Portugal has verified, at the latest 21 days after first becoming 
aware of the fact, that the credit institution appears to be unable for 
the time being to repay the deposits and has no current prospect of 
being able to do so in the forthcoming days;  
(b) The Banco de Portugal makes public the decision through which it 
revokes the authorization of the institution, if publication is prior to the 
occurrence mentioned in (a) above; 
(c) for branches of institutions having their head office in other EC 
Member State, the supervisory authority of the home country has 
sent a declaration stating that the deposits taken by that institution 
are unavailable. This event is related to the withdrawn and the 
liquidation of the credit institution, as established in the relevant 
legislation 

DGS intervention procedure 

Advertisement of unavailability of deposits, assessment of the need 
to resort for special contributions/borrowing, selecting and hiring 
qualified entities to assist the Fund in works proceeding repayment, 
identification of depositors,  credit balances of deposits of depositors 
entitled for compensation, repayment of depositors, selecting a 
member credit institution to make repayment operations, notification 
of each depositor of the amount to be received, place and date of 
payment, among other procedures according the particular situation 

Responsible authority for DGS 
PREVENTIVE intervention 

Within the framework of an intervention program, Banco de Portugal 
may invite the Fund to cooperate in the reorganization process 

Triggering event for DGS PREVENTIVE 
intervention 

no triggering event. The Fund shall confine its financial support 
operations to the situations in which financial distress is most likely to 
come to an end within a short period of time; when the objectives are 
clearly set and defined; and when the way how the Fund's support 
will end is ensured 

DGS PREVENTIVE intervention 
procedure 

Reorganization process, through the granting of adequate monetary 
or financial support, or participation in the capital increase.  

Has your DGS ever faced a cross-
border intervention/failure? NO 

Description of emergency payout 
mechanism (if allowed) NO 
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Payout – PT1 Description 

3-months period for payout 
enforced 

According Decree-Law No. 211-A/2008, of 3 November 2008, 
payout up to 10,000.00 euro within a maximum period of 7 days; 
the reminder within a maximum period of one month. 

Limit for depositors to claim the 
money NO 

Time when the DGS operatively 
starts repaying depositors 

According Decree-Law No. 211-A/2008, maximum period of 
seven days after Banco de Portugal has declared the 
unavailability of depositors or has made public the decision 
through which it revoked the authorization of the deposit-taking 
institution. 

Access to depositors' data YES, on request and in collaboration with the Central Bank 
Possibility to use external 
resources to payout  YES 

Description of DGS resources 
Selection and hire qualified entities to assist the Fund in works 
proceeding repayment. Moreover the Fund selects a member 
credit institution to make repayment operations 

Cooperation deficiency with 
other authorities involved in 
payout 

NO 

Extension of payout period in 
past intervention No intervention 

Average time to start payout 
procedure No experience 

Average time to complete 
payout procedure No experience 

Interest on frozen deposit NO 
Advance payment in case of 
payout NO 

Priority rule for payout NO 

Contingency planning or crisis 
simulation in force 

YES, some simulations have been done, but not on a regular 
basis 

Payment methods used  cheque, money transfer or cash payment via agent bank 
Suggestions on quickest 
payment method money transfer 

Number of claims verified per 
day No experience 

Software to manage the payout 
in force in your DGS NO 

Currency used for payout (local 
or original denomination) local 
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Payout 
steps - 
PT1 

Stage Entity responsible. for 
reaching the time limit Time limit Legal base 

1 Unavailability of 
deposits 

Banco de Portugal or home 
country supervisory 
competent authority for 
branches 

No specific time 
limit 

Article 167 of the Legal 
Framework of Credit 
Institutions and 
Financial Companies, 
Decree-Law 298/92 

2 
Advertisement of 
unavailability of 
deposits 

Fund No specific time 
limit 

Art. 17 (5) of the 
Fund’s Regulation 

3 
Assessment of the 
need to resort for 
special 
contributions/borrowing 

Minister of Finance based 
on a proposal of the Fund 

No specific time 
limit 

Article 162 (1) of the 
Legal Framework of 
Credit Institutions and 
Financial Companies, 
Decree-Law 298/92 

4 
Selection of a qualified 
entities to assist the 
Fund in works 
proceeding repayment 

Fund No specific time 
limit 

Article 17 (4) of the 
Fund’s Regulation 

5 Identification of 
depositors Fund No specific time 

limit 
Article 17 (1) of the 
Fund’s Regulation 

6 
Credit balances of 
deposits of depositors 
entitled for 
compensation 

Fund No specific time 
limit 

Article 17 (1) of the 
Fund’s Regulation 
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XXIV.33 Portugal 2 
 

General Information – PT2   
DGS name (national language) Fundo de Garantia do Crédito Agricola Mútuo 

DGS name (English language) Guarantee fund of mutual agricultural credit 
institutions 

Contact information   

       Address Praça da Liberdade, 92 
4001-806 Porto 

       Phone number +351222059977 
       Web site n.a. 
       General e-mail address fundo.garantia@bportugal.pt 
       Contact person Dr.a Ana Olívia Pereira 
       Phone number - 
       Personal e-mail  Ana.Olivia.Pinto.Pereira@bportugal.pt 
Year of founding 1987 

National law on DGS 
Executive Order 854\87                              
Decree-Law No. 345/98                              
Decree Law n.º 126/2008                              
Decree Law n.º 211-A/2008. 

Nature of the scheme Public 
Workforce employed by the DGS   
       Permanent Staff   
       Temporary Staff   
       Additional workforce in case of emergency   

Supervisory authority of the DGS Central Bank, Minister of Finance, and National 
Court of Auditors 

Supervisory authority of the DGS members Central Bank 

Relationship with ICS (Investor Compensation Scheme) NO 

List of other DGS in your country Fundo de Garantia de Depósitos 
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Coverage – PT2 Covered/Not 
covered Description t€ 

List of deposits excluded from guarantee following Annex I of 
Directive 94/19/EC      

1) Deposits by financial institutions as defined in Article 1(6) of Directive 
89/646/EEC 

Not Covered     

2) Deposits by insurance undertakings Not Covered     
3) Deposits by government and central administrative authorities Not Covered     
4) Deposits by provincial, regional, local and municipal authorities Not Covered     
5) Deposits by collective investment undertakings Not Covered     
6) Deposits by pension and retirement funds Not Covered     
7) Deposits by a credit institution's own directors, managers, members 
personally liable, holders of at least 5 % of the credit institution's capital, 
persons responsible for carrying out the statutory audits of the credit 
institution's accounting documents and depositors of similar status in 
other companies in the same group 

Not Covered     

8) Deposits by close relatives and third parties acting on behalf of the 
depositors referred to in 7 

Not Covered     

9) Deposits by other companies in the same group Not Covered     
10) Non-nominative deposits Covered     
11) Deposits for which the depositor has, on an individual basis, credit 
institution rates and financial concessions which have helped to 
aggravate its financial situation 

Not Covered     

12) Debt securities issued by the same institution and liabilities arising 
out of own acceptances and promissory notes 

Not Covered     

13) Deposits in currencies other than those of the Member States Covered     
14) Deposits by companies which are of such a size that they are not 
permitted to draw up abridged balance sheets pursuant to Article 11 of 
the Fourth Council Directive 78/660/EEC) of 25 July 1978 based on 
Article 54 (3) (g) of the Treaty on the annual accounts of certain types of 
companies 

Covered     

Other types of deposits beyond those defined in Annex I of 
Directive 94/19/EC 

NO     

Temporarily High Deposit Balances NO     
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Cross border operations – PT2 Number Country/Description 

Number of EEA branches asking for topping-up and 
corresponding countries -   

Number of your DGS which had asked for topping up in another 
EEA MS  -   

Number of bilateral agreements with other EEA MS not related 
with topping-up and corresponding countries -   

Non-EEA branches obliged to participate in the scheme No non-EEA 
branches   

In case branches from other countries are members of your DGS, 
do they apply set-off rules different from the ones adopted in your 
country? 

Not Applicable   

Potential problematic situations in case of cross border 
intervention 

Not applicable. 
No cross border 

activity 
  

In case of bilateral agreements, do you believe there are still gaps 
not covered by the agreement which might cause problems in 
case of intervention? 

Not applicable. 
No cross border 

activity 
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Quantitative data – PT2 2004 2005 2006 2007 2008 Additional 
information 

Exchange rate - - - - -   

Level of coverage (€) 25 000 25 000 25 000 25 000 100 000 

The level of coverage 
of 100 000 € is in force 
since October 2008 
and it will cease to 
apply in December 
2011. 

Coinsurance - - - - -   
TOTAL amount of deposits (t€) 7 589 940 8 134 695 8 610 047 9 045 884 9 488 039   
    TOTAL amount local members (t€) n.a. 8 134 695 8 610 047 9 045 884 9 488 039   
    TOTAL amount EU branches (t€) 0 0   
    TOTAL amount EEA branches (t€) 

n.a. 0 0 
0 0   

    TOTAL amount non EEA branches (t€) n.a. 0 0 0 0   
Total amount of eligible deposits (t€) c.i.  c.i. c.i. c.i. c.i.   
    ELIGIBLE amount local members (t€) c.i.  c.i. c.i. c.i. c.i.   
    ELIGIBLE amount EU branches (t€) c.i. c.i.   
    ELIGIBLE amount EEA branches (t€) 

c.i.  c.i. c.i.
c.i. c.i.   

    ELIGIBLE amount non EEA branches (t€) c.i.  c.i. c.i. c.i. c.i.   
Total amount of covered deposits (t€) c.i.  c.i. c.i. c.i. c.i.   
    COVERED amount local members (t€) c.i.  c.i. c.i. c.i. c.i.   
    COVERED amount EU branches (t€) c.i. c.i.   
    COVERED amount EEA branches (t€) 

c.i.  c.i. c.i.
c.i. c.i.   

    COVERED amount non EEA branches (t€) c.i.  c.i. c.i. c.i. c.i.   
Data at DEPOSITOR LEVEL n.a. n.a. n.a. n.a. n.a.   

 

Quantitative data – PT2 2004 2005 2006 2007 2008 Additional 
information 

NUMBER OF MEMBERS 120 114 106 102 99   
    NUMBER of local members 120 114 106 102 99   
    NUMBER of EU branches 0 0   
    NUMBER of EEA branches 

0 0 0 
0 0   

    NUMBER of non-EEA members 0 0 0 0 0   
Number of deposits n.a. n.a. n.a. 1 557 768 n.a.   
    NUMBER local members n.a. n.a. n.a. n.a. n.a.   
    NUMBER EU branches n.a. n.a.   
    NUMBER from EEA branches 

n.a. n.a. n.a. 
n.a. n.a.   

    NUMBER non EEA branches n.a. n.a. n.a. n.a. n.a.   
Number of eligible deposits n.a. n.a. n.a. n.a. n.a.   
    NUMBER local members n.a. n.a. n.a. n.a. n.a.   
    NUMBER EU branches n.a. n.a.   
    NUMBER EEA branches 

n.a. n.a. n.a. 
n.a. n.a.   

    NUMBER non EEA branches n.a. n.a. n.a. n.a. n.a.   
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Distribution AMOUNT – PT2 2006 (€) 2007 (€) 2008 (€) Additional 
information 

Exchange rate         

bucket n.a. 
From 0 to  

25 000 n.a.   
       AMOUNT of deposits n.a. 4 707 509 004 n.a.   
       AMOUNT of eligible deposits n.a. n.a. n.a.   
       AMOUNT of covered deposits n.a. 4 707 509 004 n.a.   
bucket n.a. Over 25 000 n.a.   
       AMOUNT of deposits n.a. 4 131 494 885 n.a.   
       AMOUNT of eligible deposits n.a. n.a. n.a.   
       AMOUNT of covered deposits n.a. 1 712 375 000 n.a.   

 

Distribution NUMBER– PT2 2006 2007 2008 Additional 
information 

bucket n.a. 
From 0 to  

25 000 n.a. 
Number of 
depositors 

       NUMBER of deposits n.a. 1 489 143 n.a.   
       NUMBER of eligible deposits n.a. n.a. n.a.   
bucket n.a. Over 25 000 n.a.   
       NUMBER of deposits n.a. 68 625 n.a.   
       NUMBER of eligible deposits n.a. n.a. n.a.   
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Premium – PT2   

Funding mechanism Ex-Ante 
Contribution base Amount of eligible deposits 
Initial fee YES, on a proposal of the Banco di Portugal 
De-minimis threshold NO 

Contributions’ description 

Annual rates are between 0.2% and 0.27% 
In the calculation of periodical contributions for the 
year 2005, a base rate of 0.2%, weighed by the 
solvency indicator (0.8-1.2) of each member institution, 
was applied to the contribution base 

Frequency Yearly in two installments 

Minimum contribution YES, 0.2%*0.8 is the minimum percentage to be 
applied to the contribution base 

Maximum contribution 

Maximum annual rate 0.27%  
This is then adjusted with the solvency indicator and 
the maximum percentage applied to the contribution 
base is 0.324% 
In 2005 the maximum rate applied to the contribution 
base is 0.2%*1,2 

Risk-based contributions YES 

Extraordinary contribution YES, when the Fund’s resources are insufficient with a 
yearly maximum of the annual contribution 

Data available to your DGS about DGS members total, eligible, capital adequacy ratio, risk weighted 
assets 

Data provided by… members 

Method to measure the risk of the DGS members YES, members are classified internally and also to 
determine premiums adjustments 

Wish to introduce risk-based contributions - 

Potential problems with risk-based contributions - 

Indicators applied for risk-based correction CAR and total amount of Fund's financial resources 
Experience in a member failing to pay 
contributions NO 
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Funding – PT2   

Minimum fund size  YES, 10% of the Fund’s assets 
Target fund size  NO 
Reimbursements to members NO 
Contributions from Government / 
Central Bank / Supervisory authorities NO 

Guarantee from Government / Central 
Bank / Supervisory authorities NO 

Borrowing allowed YES, in exceptional situations 
Experience of shortcoming of funds NO 
Funds manager DGS 

Types of investments 

YES, the resources of the fund are applied in 
demand deposits and time deposits. Such deposits 
have maturities between 3 and 6 months, which 
were chosen with a view to diversifying risk and 
maximizing profitability 

Ex-post allocation only ex-ante 

Tools for rapid transfer of liquidity in 
case of need 

YES, when the Fund's resources are insufficient for 
the fulfillment of its obligations, the Minister of 
Finance may determine that member institutions 
make special contributions, and may set the 
amounts, installments, time limits and other 
conditions of these contributions. It is also possible 
that Banco de Portugal may grant loans to the Fund 
in exceptional case 

Maximum limit to borrowing Without limit 

Estimation of total funds available own funds (around 67 750 000 €) plus special 
contributions and borrowing 

Number of DGS members below the 
total amount of funds available n.a. 

Time necessary to sell/divest the 
assets the fund is invested in One to two working days 
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Fund’s quantitative data – 
PT2 

2004 
(t€) 

2005 
(t€) 

2006 
(t€) 

2007      
(t€) 

2008      
(t€) Description 

Fund size 66 195 55 218 67 750 94 232 121 646   
Total expenditures 4 195 32 097 17 482 176 11 437   

Reimbursement to members 0 0 0 n.a. 11 437   

Administrative expenses 19 18 19 20 7   

Expenditures for 
interventions n.a. 30 036 16 000 n.a. n.a.   

Other expenditures  n.a. 0 0 0 0  

Total income 21 525 21 120 28 014 28 658 38 851  

Total contribution from 
premia 13 492 13 731 13 772 14 238 14 710   

Total contributions for 
administrative expenses 0 0 0 0 0   

 



 370

 

Intervention – PT2 Description 

Authority in charge to decide that a credit 
institution is in a default situation 

Banco de Portugal (Central Bank and supervisory 
authority). The repayment of deposits only takes place 
when Banco de Portugal determines that there is a 
situation of unavailability of deposits. That situation has 
never occurred.  
However, the Fund has the autonomy to intervene 
preventively when it considers that the smooth 
functioning or solvency of any member is at risk. 

Time necessary do declare that an 
institution is in a default situation No Payout 

Are claims from depositors required 
before initiating the repayment process? NO 

Entity in charge of collecting claims from 
depositors (if applicable) No claim required 

Entity in charge of collecting data on 
deposits from the failed bank Mutual Agricultural Credit Central Bank 

Entity in charge of verifying that claims 
are eligible DGS 

Entity in charge of calculating the amount 
to be repaid DGS 

Entity in charge of applying co-insurance 
(if applicable) Not applicable 

Entity in charge of applying set-off 
principle (if applicable) Not applicable 

Entity in charge of accessing to the 
money of the DGS fund (if ex-ante) DGS 

Entity in charge of accessing to 
contributions from DGS members DGS 

Entity in charge of the payout procedure DGS 
Set-off No set-off 
Impact of set-off discontinuation No set-off 
Retention rights NO 

DGS mandate 
1) Payout/Reimburse Depositors  
2) Grant allowances or loans 
3) Give guarantees in favor of the member institutions 
4) Acquire credits or any other assets from its members  

Preventive intervention YES 
Responsible authority for DGS 
intervention Central Bank 

Triggering event for DGS intervention 

Unavailability of deposits is considered to exist when the 
SICAM, for reasons which are directly related to its 
financial circumstances, cannot ensure the respective 
repayment under the legal and contractual conditions 
applicable and the Banco de Portugal has determined, at 
the latest 21 days after first becoming aware of that fact, 
that the System appears to be unable for the time being 
to ensure the repayment of the deposits and has no 
current prospect of being able to do so 
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DGS intervention procedure 

Repayment shall take place: i) till 10,000€ within a 
maximum of seven days; ii) and the remain value till total 
covered deposits (100 000 €) within one month since the 
date on which deposits became unavailable. In 
exceptional circumstances and in special cases, the 
Fund may apply to the Banco de Portugal for a maximum 
of three further extensions of the time limit; neither of 
which shall exceed one month. 

Responsible authority for DGS 
PREVENTIVE intervention 

The Fund has the autonomy to intervene. Just in case of 
reimbursements to depositors Bank of Portugal also can 
decide when the Fund must intervene 

Triggering event for DGS PREVENTIVE 
intervention 

Whenever it considers that the smooth functioning or 
solvency of any member is at risk: indicators used are 
value of equity, CAR and others such as (credit 
overdue)/(total credit indicator) 

DGS PREVENTIVE intervention procedure 
It is established a financial recovery plan to that member 
and its execution is supervised by the Fund. Past 
interventions consisted in granting subordinated loans 
with variable maturity (from 5 years and up) 

Has your DGS ever faced a cross-border 
intervention/failure? NO 

Description of emergency payout 
mechanism (if allowed) 

NO. The Decree Law n.° 211-A/2008 that came into 
effect on the 12 - October 2008 has established a shorter 
payout period of 7 days to reimburse up to 10 000 € to all 
depositors 
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Quantitative 
interventions 
– PT2 

Year Type of 
Intervention 

Default 
(Y/N) 

Total 
Cost (t€) 

Total Cost 
paid by 
DGS (t€) 

Administrative 
Cost (t€) 

Cost Barely 
due to the 

Intervention 
(t€) 

Type of 
Member 

1 1995 
Granted 
Subordinated 
Loans 

NO 14 964 14 964 n.a. 14 964 local 

2 1996 

Granted 
Subordinated 
Loans and 
Acquisition of 
Credits 

NO 21 448 21 448 n.a. 21 448 local 

3 1996 

Granted 
Subordinated 
Loans and 
Acquisition of 
Credits 

NO 14 964 14 964 n.a. 14 964 local 

4 1996 
Granted 
Subordinated 
Loans 

NO 8 105 8 105 n.a. 8 105 local 

5 1995 

Granted 
Subordinated 
Loans and 
Acquisition of 
Credits 

NO 15 000 15 000 n.a. 15 000 local 

6 2000 
Granted 
Subordinated 
Loans 

NO 7 697 7 697 n.a. 7 697 local 

7 2003 
Granted 
Subordinated 
Loans 

NO 12 000 12 000 n.a. 12 000 local 

8 2005 
Granted 
Subordinated 
Loans 

NO 16 000 16 000 n.a. 16 000 local 

9 2005 
Granted 
Subordinated 
Loans 

NO 8 000 8 000 n.a. 8 000 local 

10 2006 
Granted 
Subordinated 
Loans 

NO 12 000 12 000 n.a. 12 000 local 

11 2008 
Preventive. 
Granted a 
Subordinated 
Loan 

No 11 000 11 000 n.a. 11 000 Local 
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Payout – PT2 Description 

3-months period for payout 
enforced one month for total payout 

Limit for depositors to claim the 
money 

NO, although general provisions establish that liquidators can define a 
time limit for the claim 

Time when the DGS operatively 
starts repaying depositors Activation of the DGS by SICAM 

Access to depositors' data 

YES, on request directly from the members.  
- Member institutions must make the consultation of documents 
available to the Fund and provide it with the information it deems 
necessary for the accomplishment of its purpose.   
- The Central Credit Bank and the associated credit banks are bound to 
provide the Fund with a full account of the depositors’ claims, together 
with whatever information the Fund requires to meet its obligations, the 
Fund having the option of examining the institutions’ books and 
collecting on the institutions’ premises any other relevant information 

Possibility to use external 
resources to payout  

YES, Banco de Portugal shall ensure the technical and administrative 
services required 

Description of DGS resources - 
Cooperation deficiency with 
other authorities involved in 
payout 

NO 

Extension of payout period in 
past intervention NO 

Average time to start payout 
procedure No experience 

Average time to complete 
payout procedure No experience 

Interest on frozen deposit YES 
Advance payment in case of 
payout 10 000 € must be reimbursed in seven days 

Priority rule for payout NO 

Contingency planning or crisis 
simulation in force 

It was established in 2007 and uses yearly the following indicators:  
(i) fund's size relatively to the total amount of estimated covered 
deposits of all the members;  
(ii) Number of members with estimated covered deposits equal or less 
than the fund's size. The Fund is gathering all information so that we 
can analyze the evolution of these indicators 

Payment methods used  No payout 
Suggestions on quickest 
payment method No payout 

Number of claims verified per 
day No payout 

Software to manage the payout 
in force in your DGS NO 

Currency used for payout (local 
or original denomination) Local 
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Payout 
steps - 
PT2 

Stage Entity responsible. for reaching the 
time limit 

Time 
limit Legal base 

1 responsibility 
of SICAM SICAM 

No 
specific 
time limit 

 articles 78 and 79 
of the Decree Law 
n.º 24/91 

2 DGS activated DGS 
No 
specific 
time limit 

 articles 78 and 79 
of the Decree Law 
n.º 24/91 
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XXIV.34 Romania 
 

General Information - RO   

DGS name (national language) Fondul de garantare a Depozitelor in Sistemul 
Bancar 

DGS name (English language) Deposit Guarantee Fund in the Banking System 
Contact information   

       Address 3 Negru Vodă, A3 building, 2nd floor,  030774 
Bucharest 

       Phone number 
 +40 314232804, +40 314232805, +40 
213205120, +40 213205122, 0756045513, 
0756045514, +40 374010467  

       Web site www.fgdb.ro  
       General e-mail address office@fgdb.ro 
       Contact person Corina Irimiea 

       Phone number 
 +40 314232804, +40 314232805, +40 
213205120, +40 213205122, 0756045513, 
0756045514, +40 374010467  

       Personal e-mail  corina.irimiea@fgdb.ro 
Year of founding 1996 

National law on DGS 
Government Ordinance No. 39/1996 on the 
establishment and functioning of the Deposit 
Guarantee Fund in the Banking System 

Nature of the scheme 

Mixed: funding does not include public 
contribution, but the Fund is administered by a 
Board composed of representatives of the 
National Bank of Romania,  representatives of 
the Romanian Banking Association and 
representatives of the Romanian Government  

Workforce employed by the DGS   
       Permanent Staff 30 
       Temporary Staff 0 

       Additional workforce in case of emergency 

YES, if necessary. They do not foresee a high 
demand of additional workforce because all the 
information needed are provided by the liquidator 
of the defaulting institution. 

Supervisory authority of the DGS Central Bank 
Supervisory authority of the DGS members Central Bank 

Relationship with ICS (Investor Compensation Scheme) NO 

List of other DGS in your country - 
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Coverage – RO Covered/Not 
covered Description t€ 

List of deposits excluded from guarantee following Annex I of 
Directive 94/19/EC      

1) Deposits by financial institutions as defined in Article 1(6) of Directive 
89/646/EEC 

Not covered     

2) Deposits by insurance undertakings Not covered     
3) Deposits by government and central administrative authorities Not covered     
4) Deposits by provincial, regional, local and municipal authorities Not covered     
5) Deposits by collective investment undertakings Not covered     
6) Deposits by pension and retirement funds Not covered     
7) Deposits by a credit institution's own directors, managers, members 
personally liable, holders of at least 5 % of the credit institution's capital, 
persons responsible for carrying out the statutory audits of the credit 
institution's accounting documents and depositors of similar status in 
other companies in the same group 

Not covered     

8) Deposits by close relatives and third parties acting on behalf of the 
depositors referred to in 7 

Not covered     

9) Deposits by other companies in the same group Not covered     
10) Non-nominative deposits Not covered     
11) Deposits for which the depositor has, on an individual basis, credit 
institution rates and financial concessions which have helped to 
aggravate its financial situation 

Not covered     

12) Debt securities issued by the same institution and liabilities arising 
out of own acceptances and promissory notes 

Not covered     

13) Deposits in currencies other than those of the Member States Covered     
14) Deposits by companies which are of such a size that they are not 
permitted to draw up abridged balance sheets pursuant to Article 11 of 
the Fourth Council Directive 78/660/EEC) of 25 July 1978 based on 
Article 54 (3) (g) of the Treaty on the annual accounts of certain types of 
companies 

Not covered     

Other types of deposits beyond those defined in Annex I of 
Directive 94/19/EC 

NO     

Temporarily High Deposit Balances No     
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Cross border operations - RO Number Country/Description 

Number of EEA branches asking for topping-up and 
corresponding countries -   

Number of your DGS which had asked for topping up in another 
EEA MS  -   

Number of bilateral agreements with other EEA MS not related 
with topping-up and corresponding countries -   

Non-EEA branches obliged to participate in the scheme YES   
In case branches from other countries are members of your DGS, 
do they apply set-off rules different from the ones adopted in your 
country? 

Not Applicable   

Potential problematic situations in case of cross border 
intervention n.a.   

In case of bilateral agreements, do you believe there are still gaps 
not covered by the agreement which might cause problems in 
case of intervention? 

not appropriate   
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Quantitative data - RO 2004 2005 2006 2007 2008 Additional 
information 

Exchange rate 3.939 3.6802 3.3835 3.6077 4.0225   

Level of coverage (€) 10 000 10 000 15 000 20 000 50 000 

In 2008 the level 
of coverage was 
20 000 € for legal 
persons and 50 
000 € for 
individuals. 

Coinsurance - - - - -
TOTAL amount of deposits (t€) 15 596 674 23 365 690 35 692 451 58 230 615 63 718 444   
    TOTAL amount local members (t€) n.a. 21 367 501 35 658 155 58 230 615 63 718 444   
    TOTAL amount EU branches (t€) 0 0   
    TOTAL amount EEA branches (t€) 

n.a. 1 963 869 0 
0 0   

    TOTAL amount non EEA branches (t€) n.a. 34 319 34 296 0 0   
Total amount of eligible deposits (t€) 8 763 493 12 048 429 19 747 983 26 937 557 28 297 870   
    ELIGIBLE amount local members (t€) n.a. 11 425 977 19 718 615 26 937 557 28 297 870   
    ELIGIBLE amount EU branches (t€) 0 0   
    ELIGIBLE amount EEA branches (t€) 

n.a. 593 239 0 
0 0   

    ELIGIBLE amount non EEA branches (t€) n.a. 29 213 29 369 0 0   
Total amount of covered deposits (t€) 5 258 289 9 521 818 11 680 284 14 548 146 18 202 345   
    COVERED amount local members (t€) n.a. 9 322 163 11 667 822 14 548 146 18 202 345   
    COVERED amount EU branches (t€) 0 0   
    COVERED amount EEA branches (t€) 

n.a. 190 052 0 
0 0   

    COVERED amount non EEA branches (t€) n.a. 9 603 12 463 0 0   

Data at DEPOSITOR LEVEL n.a. n.a. n.a. n.a. 

Avg eligible 
deposits per 
depositor 
(total)=1 555 
€/depositor; avg 
eligible depositor 
(individual) = 
1 146 
€/depositor; avg 
eligible depositor 
(legal person)=  
9 561€/depositor 
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Quantitative data - RO 2004 2005 2006 2007 2008 Additional 
information 

NUMBER OF MEMBERS 39 40 38 32 39   
    NUMBER of local members 32 34 32 32 32   
    NUMBER of EU branches 0 6   
    NUMBER of EEA branches 

6 5 5 
0 0   

    NUMBER of non-EEA members 1 1 1 0 1   

Number of deposits n.a. n.a. 18 095 944 17 490 997 18 276 296 Number of 
DEPOSITORS  

    NUMBER local members n.a. n.a. 18 087 730 17 490 997 18 276 296   
    NUMBER EU branches n.a. n.a. 0 0 0   
    NUMBER from EEA branches n.a. n.a. 0 0 0   
    NUMBER non EEA branches n.a. n.a. 8 214 0 0   

Number of eligible deposits 10 152 575 12 030 837 15 592 188 17 390 798 18 200 747 
2006 – 2008 Number 
of eligible 
DEPOSITORS  

    NUMBER local members n.a. n.a. 15 584 096 17 390 798 18 200 747   
    NUMBER EU branches n.a. n.a. 0 0 0   
    NUMBER EEA branches n.a. n.a. 0 0 0   
    NUMBER non EEA branches n.a. n.a. 8 092 0 0   
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Distribution AMOUNT - RO 2006 (€) 2007 (€) 2008 (€) Additional 
information 

Exchange rate 3.3835 3.6077 4.0225   

bucket 
From 0 to  

20 000 
From 0 to  

20 000 
from 0 to  

50 000   
       AMOUNT of deposits 10 426 968 356 11 575 157 824 16 744 466 058   
       AMOUNT of eligible deposits 9 297 512 766 11 189 780 565 16 204 084 143   
       AMOUNT of covered deposits n.a. n.a. n.a.   

bucket Over 20 000 Over 20 000 
From 50 000 to 

100 000   
       AMOUNT of deposits 25 265 482 652 46 655 457 311 2 550 616 378   
       AMOUNT of eligible deposits 10 450 470 606 15 747 776 236 2 411 895 987   
       AMOUNT of covered deposits n.a. n.a. n.a.   
bucket n.a. n.a. Over 100 000   
       AMOUNT of deposits n.a. n.a. 44 423 361 663   
       AMOUNT of eligible deposits n.a. n.a. 9 681 889 876   
       AMOUNT of covered deposits n.a. n.a. n.a.   
 
 

Distribution NUMBER- RO 2006 2007 2008 Additional 
information 

bucket 
From 0 to  

20 000 
From 0 to  

20 000 
From 0 to  

50 000 
 It refers to the number 
of DEPOSITORS 

       NUMBER of deposits 17 951 780 17 311 034 18 209 285   
       NUMBER of eligible deposits 15 464 894 17 222 996 18 141 105   

bucket Over 20 000 Over 20 000 
From 50 001 to 

100 000   
       NUMBER of deposits 135 950 179 963 38 615   
       NUMBER of eligible deposits 119 202 167 802 36 778   
bucket - - Over 100 000   
       NUMBER of deposits - - 28 396   
       NUMBER of eligible deposits - - 22 864   
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Top 10 - RO Name (if available) t€ 

Date of reference 31/12/2007   
Kind of deposits Eligible   
Members:     
       X1   7 127 338 
       X2   5 004 108 
       X3   2 680 443 
       X4   2 402 125 
       X5    2 157 688 
       X6   1 226 021 
       X7   1 060 008 
       X8   1 016 640 
       X9   562 730 
       X10   486 862 
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Premium - RO   

Funding mechanism Other 
Contribution base Amount of eligible deposits 

Initial fee 

YES 
a) for banks, Romanian legal entities, the initial 
contribution is equal to 1% of the subscribed and paid-
in capital; 
b) for branches of banks, foreign legal entities, the 
initial contribution is equal to 1% of the endowment 
capital; 
c) for central houses of credit co-operatives, the initial 
contribution is equal to 1% of the paid-in aggregated 
capital of the network 

De-minimis threshold NO 

Contributions’ description 

Ex-ante part: 0.1% of the contribution base in 2008, 
0,2% of the contribution base in 2009                               
Ex-post part : Stand-by lines of credit granted yearly by 
every member credit institution proportionally with the 
weight of the eligible deposits placed with it in total 
eligible deposits 

Frequency Yearly 
Minimum contribution NO 
Maximum contribution 0.5% of the contribution base from 2008 
Risk-based contributions YES 
Extraordinary contribution YES, at maximum equal to the annual contributions 

Data available to your DGS about DGS members total, eligible, covered, capital adequacy ratio, risk 
weighted assets 

Data provided by… 
Members supply quarterly data on deposits and 
depositors. The other data are provided by Central 
Bank annually 

Method to measure the risk of the DGS members 

YES, the Fund is authorized to increase the annual 
contribution of a member up to the double if it has 
been engaged in risky and unsound policies. The 
assessment is made using a rating system based on 5 
indicators. Members are apportioned into 5 classes 
depending on the aggregation of their indicators 
values. 

Wish to introduce risk-based contributions - 

Potential problems with risk-based contributions - 

Indicators applied for risk-based correction 
Solvency ratio, credit risk and inter-bank investments 
ratio, general risk ratio, profitability ratio, liquidity 
indicator 

Experience in a member failing to pay 
contributions NO 
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Funding - RO   

Minimum fund size  NO 

Target fund size  
YES, there is a target for the coverage ratio, set at 2.3% in 2006. 
Where the Fund has cumulated a level of own resources considered as adequate 
in relation to the total eligible deposits, the National Bank of Romania’s Board may 
decide to suspend the payment of annual contributions 

Reimbursements to members NO 
Contributions from 
Government / Central Bank / 
Supervisory authorities 

NO 

Guarantee from Government / 
Central Bank / Supervisory 
authorities 

There is no binding provision, but the Fund may ask the Government to guarantee 
its borrowings 

Borrowing allowed 
YES, the Fund may borrow funds from credit institutions, financial companies and 
other institutions, except the National Bank of Romania, or it may issue debt 
securities 

Experience of shortcoming of 
funds 

YES in 2000. In this situation the National Bank of Romania granted the Fund two 
lines of credit in the total amount of 175 million Euros with a 5-years tenor  

Funds manager DGS 

Types of investments 

YES, The investments allowed by our functioning law are the following: 
a) government securities, government-backed securities, and securities issued by 
the National Bank of Romania; 
b) time deposits, certificates of deposit, and other financial instruments of credit 
institutions; 
c)  government securities issued by EU member states or by their central banks, 
and securities issued by the US Treasury. 
At present, the Fund's portfolio is made up of government securities and deposits 
with credit institutions. The strategy has as main objectives the minimization of 
risks and liquidity of investments 

Ex-post allocation only ex-ante 

Tools for rapid transfer of 
liquidity in case of need 

YES, every member grants yearly the Fund a stand-by line of credit in case of 
bankruptcy and in case the Fund deems necessary to supplement its own financial 
resources assigned for paying compensations. 
In addition, in case resources are insufficient to honor payment obligations, the 
Board of the National Bank could pay a special contribution up to the annual 
contribution paid for the respective financial year 

Maximum limit to borrowing Without limit 
Estimation of total funds 
available 

Total = € 386,807,782 = own funds (€ 210,839,085) + stand-by lines (€ 
175,968,697). Special contributions and borrowing NOT included 

Number of DGS members 
below the total amount of 
funds available 

25/32 are covered only by own funds. Including also stand-by lines 26/32 

Time necessary to sell/divest 
the assets the fund is invested 
in 

The divesting of assets requires from 1-2 days to the maximum of 1 week. 
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Fund’s quantitative 
data - RO 

2004 
(t€) 

2005 
(t€) 

2006 
(t€) 

2007      
(t€) 

2008      
(t€) Description 

Fund size 103 609 143 661 198 285 219 495 224 731   

Total expenditures 899 1 051 1 299 1 338 1 667 

The total expenditure comprises 
all administrative costs 
(personnel expenditures, third-
parties costs, consumables and 
depreciation expenditures) 

Reimbursement to 
members 0 0 0 0 0   

Administrative 
expenses 899 1 051 1 299 1 338 1 667   

Expenditures for 
interventions n.a. 0 0 0 0   

Other expenditures  n.a. 0 0 0 0   

Total income 15 073 15 293 14 721 15 723 18 652 

2006: The total income is the 
income from investments and 
current accounts. 2007: The 
total income comprises the 
interest from our DGS's 
placements made with banks 
and the interest from DGS's 
current accounts with banks 

Total contribution from 
premia 36 026 43 364 30 993 19 736 24 962   

Total contributions for 
administrative 
expenses 

0 0 0 0 0   
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Intervention - RO Description 

Authority in charge to decide that a credit 
institution is in a default situation the National Bank of Romania and the Court 
Time necessary do declare that an 
institution is in a default situation n.a. 
Are claims from depositors required before 
initiating the repayment process? NO 

Entity in charge of collecting claims from 
depositors (if applicable) 

DGS can make the payouts directly o through credit 
institutions. In the first case depositors have to fill in a 
form claiming compensation, in the second case 
depositors do not have to fill in any doc. 

Entity in charge of collecting data on 
deposits from the failed bank 

Defaulting Bank. In the past, interventions took on 
average 60 days (the maximum period should be 30 
days). 

Entity in charge of verifying that claims are 
eligible Defaulting bank 
Entity in charge of calculating the amount to 
be repaid 

DGS. It takes 1-2 days, including some verifications and 
set-off 

Entity in charge of applying co-insurance (if 
applicable) Not Appropriate 
Entity in charge of applying set-off principle 
(if applicable) DGS. It takes 1-2 days 
Entity in charge of accessing to the money 
of the DGS fund (if ex-ante) DGS. It takes 1-2 days up to 1 week 
Entity in charge of accessing to 
contributions from DGS members DGS 

Entity in charge of the payout procedure DGS + another existing bank. The payment takes on 
average 34 days 

Set-off 
Based on the list of eligible deposits' total amount as well 
as the obligations towards the credit institution, the Fund 
establishes the compensation for each depositor applying 
the set-off procedure and the level of coverage 

Impact of set-off discontinuation Insignificant impact (less than 1% reduction in the 
amount of payouts) 

Retention rights NO 

DGS mandate 

1) Compensation of deposits 
2) Interim administration 
3) Special administration 
4) Judicial liquidator 
5) Administrative liquidator 

Preventive intervention NO 
Responsible authority for DGS intervention Central Bank and Court 

Triggering event for DGS intervention 

The insolvency is the state of the credit institution 
undergoing one of the following predicaments:                     
1) the obvious inability to pay its due debt by resorting to 
its liquid assets;                                                                    
2) the solvency ratio of the credit institution falls below 
2% 
3) the withdrawal of the credit institution’s authorization in 
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compliance with legal provisions, following the failure to 
restore to viability the credit institution                                  
The Court is in charge to open the bankruptcy procedure. 

DGS intervention procedure 

According to Art. 11 of Ordinance No. 10/2004 on the 
winding-up of credit institutions, approved with 
amendments and supplements by Law No. 278/2004, the 
bankruptcy proceedings are started by a petition filed by 
the debtor credit institution, its creditors or the National 
Bank of Romania. In the latter case, according to Art. 14 
of the above mentioned law, the National Bank of 
Romania in its capacity of banking supervisory authority 
shall file a petition to open the bankruptcy proceedings 
against the credit institution undergoing one of the 
situations described as triggering event. The petition shall 
be accompanied by the decision of the National Bank of 
Romania to withdraw  the respective credit institution's 
authorization and by any other documents necessary to 
prove the  rightfulness of giving formal notice to the Court 

Responsible authority for DGS PREVENTIVE 
intervention Only compensation 

Triggering event for DGS PREVENTIVE 
intervention - 

DGS PREVENTIVE intervention procedure - 

Has your DGS ever faced a cross-border 
intervention/failure? NO 

Description of emergency payout 
mechanism (if allowed) NO 
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Quantitative 
interventions 
- RO 

Year Type of 
Intervention 

Default 
(Y/N) 

Total Cost 
(t€) 

Total Cost 
paid by 
DGS (t€) 

Administrative 
Cost (t€) 

Cost Barely 
due to the 

Intervention 
(t€) 

Type of 
Member 

1 1999 Payout of 
Depositors YES 19 657 12 974 0 0 local 

2 2000 Payout of 
Depositors YES 113 176 84 434 0 0 local 

3 2000 Payout of 
Depositors YES 77 106 46 218 0 0 local 

4 2002 Payout of 
Depositors YES 248 0 0 0 local 

5 2002 Payout of 
Depositors YES 4 520 4 266 0 0 local 

6 2003 Payout of 
Depositors YES 5 5 0 0 local 

7 2007 payout YES 55 55 0 55 local 
member 
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Payout - RO Description 

3-months period for payout 
enforced YES 

Limit for depositors to claim the 
money YES, 3 years 

Time when the DGS operatively 
starts repaying depositors 

Depositors are repaid by a selected bank which receives data 
from the Fund 

Access to depositors' data YES, annually 
Possibility to use external 
resources to payout  YES 

Description of DGS resources - 
Cooperation deficiency with 
other authorities involved in 
payout 

YES, with the receiver for delays in receiving the list of depositors 

Extension of payout period in 
past intervention YES, up to 2 times 

Average time to start payout 
procedure 

on average 2.5 months from the date of opening the bankruptcy 
proceedings 

Average time to complete 
payout procedure 

on average 1.7 months after the starting of payout (i.e. 4.2 after 
the beginning of the procedure) 

Interest on frozen deposit NO 
Advance payment in case of 
payout NO 

Priority rule for payout NO 

Contingency planning or crisis 
simulation in force NO 

Payment methods used  money transfer, cash by postal transfer, cash via agent bank, 
cash at Fund premises 

Suggestions on quickest 
payment method n.a. 

Number of claims verified per 
day n.a. 

Software to manage the payout 
in force in your DGS 

In the case of the 6 mentioned interventions, the track record of 
depositors, the preparation of the payment schedule and the 
payments monitoring were made by means of a VISUAL FOX 
PRO database. To this effect, IT applications were used to check 
the lists of guaranteed depositors sent by the liquidators, to draw 
up the payment schedules, to check the changes in the lists of 
guaranteed depositors etc 

Currency used for payout (local 
or original denomination) Local 
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Payout 
steps - 
RO 

Stage Entity responsible. for 
reaching the time limit Time limit Legal 

base 

1 

Opening 
bankruptcy 
proceedings 
based on a 
petition 

Court 

No time limit stipulated for the first session, when 
the syndic examines the petition and orders the 
opening of the bankruptcy proceedings in case the 
debtor credit institution does not dispute insolvency. 
The debtor credit institution may lodge an appeal 
against the opening of the bankruptcy proceedings 
within 5 days from the date of notification with 
regard to filing the petition and the Court shall rule 
on the appeal within 10 days from lodging the 
appeal. In addition, for the orders issued by the 
syndic there may be lodged appeals with the Court 
of Appeal, the time limit for ruling on the appeal 
being 15 days 

Art. 16 
and Art. 4 
of 
Ordinance 
10/2004 

2 Appointment of 
the liquidator Court (syndic) 

The liquidator is appointed by syndic order on 
opening the bankruptcy proceedings, so the above 
mentions to the time limit are also valid in this case 

Art. 7 of 
Ordinance 
10/2004 

3 
Choice of the 
bank 
performing the 
compensation 

Fund Within 10 days from opening the bankruptcy 
proceedings 

Art. 16 
para. (3) 
of 
Ordinance 
39/1996 

4 

Send to the 
Fund the list of 
individuals and 
legal entities 
whose 
deposits are 
guaranteed 

Liquidator Within 30 days from the appointment 

Art. 17 
para. (1) 
of 
Ordinance 
39/1996 

5 

Publication of 
the bankruptcy 
notice and 
compensation 
details 

Fund 
No time limit stipulated, but as soon as possible in 
order to comply with the time limit for paying 
compensations 

Art. 17 
para. (2) 
of 
Ordinance 
39/1996 

6 
Establishment 
of the 
compensation 

Fund 
No time limit stipulated, but as soon as possible in 
order to comply with the time limit for paying 
compensations 

Art. 18 
para. (1) 
of 
Ordinance 
39/1996 

7 

Send to the 
bank selected 
for the payout 
the list of 
compensations 

Fund 
No time limit stipulated, but as soon as possible in 
order to comply with the time limit for paying 
compensations 

Art. 18 
para. (1) 
of 
Ordinance 
39/1996 

8 Payout Bank in charge of the 
payout 

Within 2 months from the date of receiving the list 
from the liquidator, and no later of 3 months from 
the unavailability declaration. Under special 
circumstances, this period could be extended twice, 
but no such extension shall exceed 3 months 

Art. 18 
para. (1) 
and (2) of 
Ordinance 
39/1996 
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Quantitative 
Payout - RO 

Total number 
of deposits to 

payout 

Total amount 
of deposits to 

payout (t€) 

Time to 
Complete 

the 
Payout 

number 
3 

months 

number 
6 

months 

number 
9 

months 

amount 
3 

months 

amount 
6 

months 

amount 
9 

months 
notes 

1 33 528 19 684 n.a. 72.00% 72.90% 72.98% 99.40% 99.80% 99.88% 
73% of depositors claimed 
compensations, while there were 99.9% 
effective payouts as compared to the 
total amount in the payment list 

2 467 993 114 112 n.a. 35.70% 41.80% 41.96% 86.30% 98.90% 99.00% 
42.1% of depositors claimed 
compensations, while there were 99.2% 
effective payouts as compared to the 
total amount in the payment list 

3 284 121 77 765 n.a. 34.00% 35.70% 35.80% 93.60% 98.50% 98.60% 
36.2% of depositors claimed 
compensations, while there were 99.2% 
effective payouts as compared to the 
total amount in the payment list 

4 1 871 262 n.a. 9.40% 11.70% 11.80% 77.50% 93.20% 93.50% 
12.2% of depositors claimed 
compensations, while there were 94.8% 
effective payouts as compared to the 
total amount in the payment list 

5 10 026 5 134 n.a. - 25.50% 26.40% - 83.40% 85.70% 
27.2% of depositors claimed 
compensations, while there were 88% 
effective payouts as compared to the 
total amount in the payment list 

6 171 364 n.a. - - - - - - 

1.2% of depositors claimed 
compensations, while there were 11.5% 
effective payouts as compared to the 
total amount in the payment list. Due to 
the specific situation of this bank (2 
depositors that claimed compensations 
in total amount of RON 0.02 mln., we did 
not provide the data for 3, 6, 9 months 

7 108 55 3 years 3 n.a. 10 6 728 0 9 469 
9.25% of depositors claimed 
compensations, while there were 17.2% 
effective payouts as compared to the 
total amount in the payment list 
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XXIV.35 Slovenia 
 

General Information - SI   
DGS name (national language) Banka Slovenije (za Sistem zajamčenih vlog) 

DGS name (English language) Bank of Slovenia (for Deposit Guarantee 
Scheme)  

Contact information   
       Address Banka Slovenije, Slovenska 35, Ljubljana 
       Phone number +386 1 47 19 325 
       Web site http://www.bsi.si 
       General e-mail address nbp@bsi.si 
       Contact person Vida Majcen  
       Phone number 38614719436 
       Personal e-mail  vida.majcen@bsi.si 
Year of founding 2001 

National law on DGS 

Banking Act (Official Gazette of the Republic of 
Slovenia, No. 131/06, 1/08 and 109/08);  
Regulation on the Deposit Quarantee Scheme 
(Official Gazette of the Republic of Slovenia, No. 
47/07 and 117/08); Instructions for reporting 
(Official Gazette, No. 47/07 and 117/08) 

Nature of the scheme Mixed 
Workforce employed by the DGS   

       Permanent Staff 
0.4; full time equivalent permanent staff.   
DGS is not an independent entity. The deposit 
protection is one of the tasks which the emloyees 
of the Banking Supervision Department have.  

       Temporary Staff 0 

       Additional workforce in case of emergency 
YES, The number is not defined. It is expected to 
get the staff from Banking Supervision 
Department or other departments of the Bank of 
Slovenia  

Supervisory authority of the DGS No supervisory Authority for DGS. Central Bank 
acts as DGS 

Supervisory authority of the DGS members Central Bank 

Relationship with ICS (Investor Compensation Scheme) 

YES, the Bank of Slovenia is responsible for 
administering of both schemes. The supervisory 
powers, including the prevention actions, are 
separated: in the ICS are supervisory powers 
delegated to Securities Market Agency and in the 
DGS are supervisor powers delegated to Bank of 
Slovenia. In the case of activation of schemes, 
Bank of Slovenia in both cases provides liquid 
funds to the receiving bank for repayment of 
guaranteed claims (ICS) or repayment of 
guaranteed deposits (DGS)   

List of other DGS in your country - 
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Coverage – SI Covered/Not 
covered Description t€ 

List of deposits excluded from guarantee following Annex I of 
Directive 94/19/EC      

1) Deposits by financial institutions as defined in Article 1(6) of 
Directive 89/646/EEC 

Not covered     

2) Deposits by insurance undertakings Not covered     
3) Deposits by government and central administrative authorities Not covered     
4) Deposits by provincial, regional, local and municipal authorities Not covered     
5) Deposits by collective investment undertakings Not covered     
6) Deposits by pension and retirement funds Not covered     
7) Deposits by a credit institution's own directors, managers, members 
personally liable, holders of at least 5 % of the credit institution's 
capital, persons responsible for carrying out the statutory audits of the 
credit institution's accounting documents and depositors of similar 
status in other companies in the same group 

Not covered Partially - deposits 
of auditors are not 
excluded (means 
that are protected 
by DG) 

  

8) Deposits by close relatives and third parties acting on behalf of the 
depositors referred to in 7 

Not covered except for those 
relatives of 
auditors 

  

9) Deposits by other companies in the same group Not covered     
10) Non-nominative deposits Not covered     
11) Deposits for which the depositor has, on an individual basis, credit 
institution rates and financial concessions which have helped to 
aggravate its financial situation 

Covered     

12) Debt securities issued by the same institution and liabilities arising 
out of own acceptances and promissory notes 

Not covered     

13) Deposits in currencies other than those of the Member States Covered     
14) Deposits by companies which are of such a size that they are not 
permitted to draw up abridged balance sheets pursuant to Article 11 of 
the Fourth Council Directive 78/660/EEC) of 25 July 1978 based on 
Article 54 (3) (g) of the Treaty on the annual accounts of certain types 
of companies 

Not covered     

Other types of deposits beyond those defined in Annex I of 
Directive 94/19/EC 

YES, Deposits in special accounts 
according to special Laws (Housing 
Acts) - see Art. 4 /4,5 and 6 
subparagrafs in Regulation),  the holder 
of which is custody notary or "building 
manager" of multi-apartment buildings in 
the name of buyers/owners. 
  

  

Temporarily High Deposit Balances NO     
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Cross border operations - SI Number Country/Description 

Number of EEA branches asking for topping-up and 
corresponding countries -   

Number of your DGS which had asked for topping up 
in another EEA MS  1 

Although SI adopted 
unlimited coverage, the 
agreement with IT1 is still 
in place as it refers to the 
difference in the scope of 
covered deposits.  

Number of bilateral agreements with other EEA MS not 
related with topping-up and corresponding countries NO   

Non-EEA branches obliged to participate in the 
scheme NO   

In case branches from other countries are members of 
your DGS, do they apply set-off rules different from the 
ones adopted in your country? 

Not Applicable   

Potential problematic situations in case of cross 
border intervention 

Compatibility of data collected 
in both schemes, different set-
off rules, format of data for 
exchange, application 
process, staff capability. 

  

In case of bilateral agreements, do you believe there 
are still gaps not covered by the agreement which 
might cause problems in case of intervention? 

YES, Some topics from The 
"topping up" problem - list 
(document of EFDI-WG II/III)  
are not included yet -i.e. the 
question of joint information 
for deposits, application 
forms, dealing with claims, 
payout methods, handling 
with complaints, cost sharing, 
practical assistance and 
advice 
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Quantitative data - SI 2004 2005 2006 2007 2008 Additional information 
Exchange rate 239.76 239.5 - - -   

Level of coverage (€) 12 300 21 300 21 300 22 000 no limit 

From 21/11/2008 (temporary till end 2010)  banks 
guarantee up to the net deposit in the amount of 22 000 € 
and above this amount the State; 
if banks cannot provide sufficient funds, the State will 
provide a guarantee also for these deposits until end 
2010. 

Coinsurance - - - - -  
TOTAL amount of deposits (t€) 13 296 840 14 368 437 15 456 942 19 530 540 20 814 712   
    TOTAL amount local members (t€) n.a. 14 368 437 15 456 942 19 530 540 20 814 712   
    TOTAL amount EU branches (t€) 0 0  
    TOTAL amount EEA branches (t€) 

n.a. 0 0 
0 0   

    TOTAL amount non EEA branches (t€) n.a. 0 0 0 0  
Total amount of eligible deposits (t€) 11 435 351 12 460 462 13 454 955 15 430 308 16 596 697 gross data 
    ELIGIBLE amount local members (t€) n.a. 12 460 462 n.a. n.a. n.a.   
    ELIGIBLE amount EU branches (t€) 0 0   
    ELIGIBLE amount EEA branches (t€) 

n.a. 0 0 
0 0   

    ELIGIBLE amount non EEA branches (t€) n.a. 0 0 0 0   

Total amount of covered deposits (t€) 6 762 970 7 553 325 8 031 636 8 820 533 15 385 186 

Covered deposits as of 31.12. 2008 in the amount 15 385 
186 000 means coverage: 
- by banks (below 22 000) = 8 669 563 000 and 
- by state   (above 22 000) =6 715 623 000 

    COVERED amount local members (t€) n.a. 7 553 325 n.a. n.a. n.a.   
    COVERED amount EU branches (t€) 0 0   
    COVERED amount EEA branches (t€) 

n.a. 0 0 
0 0   

    COVERED amount non EEA branches (t€) n.a. 0 0 0 0   

Data at DEPOSITOR LEVEL         

Average size of deposit 
(the sum) per depositor  
amounts : 
7 465 € (2007) and 
7 924 € (2008) 
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Quantitative data - SI 2004 2005 2006 2007 2008 Additional 
information 

NUMBER OF MEMBERS 20 22 23 24 21   
    NUMBER of local members 20 22 23 24 21   
    NUMBER of EU branches 0 0   
    NUMBER of EEA branches 

0 0 0 
0 0   

    NUMBER of non-EEA members 0 0 0 0 0   
Number of deposits n.a. n.a. n.a. n.a. n.a.   
    NUMBER local members n.a. n.n. n.a. n.a. n.a.   
    NUMBER EU branches 0 0   
    NUMBER from EEA branches 

n.a. 0 0 
0 0   

    NUMBER non EEA branches n.a. 0 0 0 0   
Number of eligible deposits 2 060 928 1 914 491 1 824 210 2 074 726 n.a.   
    NUMBER local members n.a. n.a. n.a. n.a. n.a.   
    NUMBER EU branches 0 0   
    NUMBER EEA branches 

n.a. 0 0 
0 0   

    NUMBER non EEA branches n.a. 0 0 0 0   
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Distribution AMOUNT2 - SI 2006 (€) 2007 (€) 2008 (€) Additional 
information 

Exchange rate  - - -    

bucket 
From 0 to  

21 294 
From 0 to  

22 000 
From 0 to  

22 000  

       AMOUNT of deposits n.a. n.a. n.a.  
       AMOUNT of eligible deposits 5 009 993 824 4 651 221 349 4 474 304 306  
       AMOUNT of covered deposits 5 009 993 824 4 651 221 349 4 474 304 306  
bucket OVER 21 294 OVER 22 000 OVER 22 000  
       AMOUNT of deposits n.a. n.a. n.a.  
       AMOUNT of eligible deposits 8 444 961 176 10 779 086 651 11 043 647 400  
       AMOUNT of covered deposits 3 021 642 230 4 169 311 188 3 799 200 690  

 

Distribution AMOUNT- SI 2006 (€) 2007 (€) 2008 (€) Additional 
information 

bucket 
From 0 to  

21 294 
From 0 to  

22 000 
From 0 to  

22 000  
       NUMBER of deposits n.a. n.a. n.a.  
       NUMBER of eligible deposits 1 802 916 1 892 725 1 934 423  

bucket OVER 21 294 OVER 22 000 
From 22 001 to 

50 000  

       NUMBER of deposits n.a. n.a. n.a.  
       NUMBER of eligible deposits 133 584 182 001 109 633  

bucket - - 
From 50 001 to 

100 000  

       NUMBER of deposits - - n.a.  
       NUMBER of eligible deposits - - 33 913  
bucket - - over 100 000  
       NUMBER of deposits - - n.a.  
       NUMBER of eligible deposits - - 16 539  

                                                 
2 Distribution provided by the DGS was NET. We estimated GROSS distribution applying the ratio between total 
amount of NET and GROSS eligible deposits. 
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Premium - SI   

Funding mechanism Ex-post 
Contribution base Amount of Covered Deposits 
Initial fee NO 
De-minimis threshold NO 

Contributions’ description 

No contributions but, banks must invest assets in the 
amount of at least 2.5% of the guaranteed deposits at 
the bank as at the final day of the previous half-year in 
debt securities on the list of the Bank of Slovenia's 
eligible financial assets or on the lists of national 
central banks of the Eurosystem 

Frequency Not appropriate for this DGS 
Minimum contribution Not appropriate for this DGS 
Maximum contribution Not appropriate for this DGS 
Risk-based contributions NO 
Extraordinary contribution Not appropriate for this DGS 

Data available to your DGS about DGS members 
total, eligible, covered, capital adequacy ratio, risk 
weighted assets, financial statements and all 
supervisory reports 

Data provided by… Bank of Slovenia 

Method to measure the risk of the DGS members YES 

Wish to introduce risk-based contributions n.a. 

Potential problems with risk-based contributions - 

Indicators applied for risk-based correction - 
Experience in a member failing to pay 
contributions No intervention (ex-post) 
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Funding - SI   

Minimum fund size  Not appropriate for this DGS 
Target fund size  Not appropriate for this DGS 
Reimbursements to members Not appropriate for this DGS 
Contributions from Government / 
Central Bank / Supervisory authorities NO 

Guarantee from Government / Central 
Bank / Supervisory authorities 

YES, the Central Bank in the case of a bankruptcy temporary 
assumes the obligation to pay the guaranteed deposits (gives 
assets to the successor bank for the payment of guaranteed 
deposits of the bank in bankruptcy) and then calls on the banks to 
pay in an appropriate share of funds necessary for paying out the 
guaranteed deposits 

Borrowing allowed NO 
Experience of shortcoming of funds NO 
Funds manager - 
Types of investments - 

Ex-post allocation 

For the purpose of assuring liquid assets required to repay 
guaranteed deposits all banks in DGS shall invest a minimum 2.5% 
of guaranteed deposits in the financial instruments as are debt 
securities which meet the criteria of eligible financial assets for the 
collateralization of Eurosystem receivables (as defined by Bank of 
Slovenia) 

Tools for rapid transfer of liquidity in 
case of need NO 

Maximum limit to borrowing Without limit 

Estimation of total funds available 
An estimate of the total amount of DGS funds available to face a 
banking-sector crisis is according to Article 8 of the Regulation 
2.5% of guaranteed deposits. In year 2005 that was 178 258 461 € 
and in year 2006 189 022 144 €. 

Number of DGS members below the 
total amount of funds available n.a. 

Time necessary to sell/divest the 
assets the fund is invested in Not Appropriate 
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Fund’s quantitative data - SI 2004 
(t€) 

2005 
(t€) 

2006 
(t€) 

2007      
(t€) 

2008      
(t€) Description 

Fund size 0 0 0 0 0   
Total expenditures n.a. n.a. n.a. 0 0   

Reimbursement to members 0 n.a. n.a. 0 0   

Administrative expenses n.a. n.a. n.a. 0 0   

Expenditures for 
interventions n.a. n.a. n.a. 0 0   

Other expenditures  n.a. n.a. n.a. 0 0  

Total income n.a. n.a. n.a. 0 0  

Total contribution from 
premia 0 n.a. n.a. 0 0   

Total contributions for 
administrative expenses 0 n.a. n.a. 0 0   
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Intervention - SI Description 

Authority in charge to decide that a 
credit institution is in a default situation 

Bank of Slovenia (as Supervisory Authority) is in charge to issue a decision for 
initiating bankruptcy proceedings and within three working days from receiving the 
request from the Bank of Slovenia the competent court shall issue an order to 
initiate bankruptcy proceedings. 

Time necessary do declare that an 
institution is in a default situation No Payout 

Are claims from depositors required 
before initiating the repayment 
process? 

NO 

Entity in charge of collecting claims 
from depositors (if applicable) Not appropriate 

Entity in charge of collecting data on 
deposits from the failed bank 

Defaulting Bank + Another existing bank; in 10 days (determined in The Banking 
Act - article 326) 

Entity in charge of verifying that claims 
are eligible DGS+ SA; in the 10 next then days 

Entity in charge of calculating the 
amount to be repaid 

DGS + SA + Defaulting bank + Another existing bank; during the previous 
mentioned 20 days 

Entity in charge of applying co-
insurance (if applicable) Not appropriate 

Entity in charge of applying set-off 
principle (if applicable) 

DGS + SA + Defaulting bank + Another existing bank; Bank of Slovenia as DGS 
with defaulting bank and successor bank in the above 10-20 days 

Entity in charge of accessing to the 
money of the DGS fund (if ex-ante) Not appropriate 

Entity in charge of accessing to 
contributions from DGS members 

DGS+SA; Bank of Slovenia as DGS impose the deadline for bank contributions, 
which may not be set later than 3 months after the day of initiating bankruptcy 
….(Art. 316 of Banking Act and Art 12 of Regulation)   

Entity in charge of the payout 
procedure 

Another existing bank; Payout is possible in successor bank after receiving funds 
from Bank of Slovenia, but not later than 3 mounts after the day of initiating 
bankruptcy…  

Set-off 

Defined only in second parag. of Article 310 of the Banking Act, The sum of all 
deposits (without bonds, capital holdings and other capital instruments) with 
included corresponding interests on deposits less all liabilities of the same person 
to the bank (except from capital instruments). The data on the net deposit are 
provided to DGS by banks (Article 17 of the Regulation); set off is applied to the 
full amount 
In the above example the depositor will be not in the list for repayment of 
deposits.   

Impact of set-off discontinuation The proportion (Net amount of all deposits/ gross amount of all deposits) is 92,7 
% at 31.12.2008. The payout amount is reduced by 1 111 411 000EUR   

Retention rights NO 
DGS mandate Compensation of depositors 

Preventive intervention 
NO, not performed by the DGS. However Bank of Slovenia as a central bank and 
supervisory authority can implement preventive measures. One of them is 
introducing special administration and early activation of deposit guarantee 
scheme. 

Responsible authority for DGS 
intervention 

A decision for initiating bankruptcy proceedings is issued by Bank of Slovenia, but 
the procedure formally begins with the order of the Court.  Bank of Slovenia may 
during special administration decide to activate the DGS earlier, when bank's 
liquidity is threatened because of increased withdrawal of mature deposits. 
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Triggering event for DGS intervention 
When the bank's financial position (liquidity) has not improved during the period of 
special administration, and the bank is not able to meet its obligations or when 
bank's assets are insufficient for payment of all claims by the bank's creditors 
(insolvency). 

DGS intervention procedure see table 
Responsible authority for DGS 
PREVENTIVE intervention Only compensation 

Triggering event for DGS PREVENTIVE 
intervention n.a. 

DGS PREVENTIVE intervention 
procedure 

In case of exceptional circumstances Bank of Slovenia as a central bank could 
help with ELA (emergency liquidity assistance) in compliance with ECB rules: the 
purpose of ELA is to help illiquid but solvent bank, which has eligible collateral for 
such transactions. Preventive interventions are NOT performed by the DGS 

Has your DGS ever faced a cross-
border intervention/failure? NO 

Description of emergency payout 
mechanism (if allowed) NO 
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Payout - SI Description 

3-months period for payout 
enforced YES 

Limit for depositors to claim the 
money NO 

Time when the DGS operatively 
starts repaying depositors 

The deposits can be repaid by the date, which shall be defined by 
Bank of Slovenia    

Access to depositors' data YES, as a supervisory authority (Central Bank) 
Possibility to use external 
resources to payout  YES 

Description of DGS resources successor bank 
Cooperation deficiency with 
other authorities involved in 
payout 

NO 

Extension of payout period in 
past intervention No intervention 

Average time to start payout 
procedure No intervention 

Average time to complete 
payout procedure No intervention 

Interest on frozen deposit 
YES, the DGS pays only all corresponding interest on deposit, which 
accrue by the date of initiation of the bankruptcy proceedings for the 
bank, after which the depositors are entitled only to base interests 

Advance payment in case of 
payout NO 

Priority rule for payout NO 

Contingency planning or crisis 
simulation in force NO 

Payment methods used  cash via agent bank 
Suggestions on quickest 
payment method n.a. 

Number of claims verified per 
day No experience 

Software to manage the payout 
in force in your DGS NO 

Currency used for payout (local 
or original denomination) local 
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Payout 
steps - 
SI 

Stage Entity responsible. for reaching 
the time limit Time limit Legal base 

1 

decision establishing 
the grounds for initiating 
bankruptcy proceedings 
and designation of the 
successor bank 

Bank of Slovenia 
immediately after 
insolvency of the 
bank is detected 

Article 320 of the 
Banking Act 

2 order to initiate 
bankruptcy proceedings competent court 3 working days Article 322 of the 

Banking Act 

3 
publish a notification for 
depositors in at least 2 
daily newspapers 

Bank of Slovenia 
immediately after 
bankruptcy 
proceedings are 
initiated 

Article 13 of the 
Regulation 

4 
determination the total 
amount of guaranteed 
deposits 

bank under the receivership and the 
successor bank 

within 10-20 days 
from initiation of 
the bankruptcy 
proceedings 

Article 326 (1 and 
2) of the Banking 
Act 

5 to provide the successor 
bank with liquid funds Bank of Slovenia 

not later than 
within 3 months 
reckoned from the 
institution of the 
bankruptcy 
proceedings  

Article 326(3( of 
the Banking Act 
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XXIV.36 Slovakia 
 

General Information - SK   
DGS name (national language) Fond Ochrany Vkladov 
DGS name (English language) The Deposit Protection Fund 
Contact information   
       Address Kapitulska street 12, 812 47 Bratislava, Slovakia 
       Phone number 00421 2 544 32 570 
       Web site www.fovsr.sk 
       General e-mail address fov@fovsr.sk 
       Contact person Rudolf Sujan 
       Phone number r.sujan@fovsr.sk 
       Personal e-mail  00421 2 544 32 570 
Year of founding 1996 
National law on DGS Deposit Protection Act 1996 
Nature of the scheme Public 
Workforce employed by the DGS   
       Permanent Staff 5 
       Temporary Staff 0 
       Additional workforce in case of emergency NO 

Supervisory authority of the DGS 
1) Central Bank 
2) Board of the Deposit Protection Fund 
3) Supervisory Board of the Deposit Protection 
Fund 

Supervisory authority of the DGS members Central Bank 

Relationship with ICS (Investor Compensation Scheme) NO 

List of other DGS in your country - 
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Coverage – SK Covered/Not 
covered Description t€ 

List of deposits excluded from guarantee following Annex I of 
Directive 94/19/EC      

1) Deposits by financial institutions as defined in Article 1(6) of Directive 
89/646/EEC 

Not covered     

2) Deposits by insurance undertakings Not covered     
3) Deposits by government and central administrative authorities Not covered     
4) Deposits by provincial, regional, local and municipal authorities Not covered     
5) Deposits by collective investment undertakings Not covered     
6) Deposits by pension and retirement funds Not covered     
7) Deposits by a credit institution's own directors, managers, members 
personally liable, holders of at least 5 % of the credit institution's capital, 
persons responsible for carrying out the statutory audits of the credit 
institution's accounting documents and depositors of similar status in 
other companies in the same group 

Not covered     

8) Deposits by close relatives and third parties acting on behalf of the 
depositors referred to in 7 

Not covered     

9) Deposits by other companies in the same group Not covered     
10) Non-nominative deposits Not covered     
11) Deposits for which the depositor has, on an individual basis, credit 
institution rates and financial concessions which have helped to 
aggravate its financial situation 

Covered non cases 
experienced 

  

12) Debt securities issued by the same institution and liabilities arising 
out of own acceptances and promissory notes 

Not covered     

13) Deposits in currencies other than those of the Member States Covered     
14) Deposits by companies which are of such a size that they are not 
permitted to draw up abridged balance sheets pursuant to Article 11 of 
the Fourth Council Directive 78/660/EEC) of 25 July 1978 based on 
Article 54 (3) (g) of the Treaty on the annual accounts of certain types of 
companies 

Not covered     

Other types of deposits beyond those defined in Annex I of 
Directive 94/19/EC 

NO     

Temporarily High Deposit Balances NO     
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Cross border operations - SK Number Country/Description 

Number of EEA branches asking for topping-up and 
corresponding countries 3 CZ (2009), PL and IE 

(under discussion) 
Number of your DGS which had asked for topping up in another 
EEA MS  

NO info 
available   

Number of bilateral agreements with other EEA MS not related 
with topping-up and corresponding countries NO   

Non-EEA branches obliged to participate in the scheme NO   
In case branches from other countries are members of your DGS, 
do they apply set-off rules different from the ones adopted in your 
country? 

NO   

Potential problematic situations in case of cross border 
intervention None   

In case of bilateral agreements, do you believe there are still gaps 
not covered by the agreement which might cause problems in 
case of intervention? 

NO   
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Quantitative data - SK 2004 2005 2006 2007 2008 Additional 
information 

Exchange rate 38.745 37.88 34.435 - - 
Level of coverage (€) 20 000 20 000 20 000 20 000 unlimited  
Coinsurance 10% 10% 10% 10% - 
TOTAL amount of deposits (t€) 21 809 266 21 594 509 30 290 000 35 070 000 40 470 000   
    TOTAL amount local members (t€) n.a. 20 234 952 n.a. 35 070 000 40 470 000   
    TOTAL amount EU branches (t€) 0 0   
    TOTAL amount EEA branches (t€) 

n.a. 1 359 556 n.a. 
0 0   

    TOTAL amount non EEA branches (t€) n.a. 0 0 0 0   
Total amount of eligible deposits (t€) 10 762 679 10 982 049 15 860 000 18 030 000 23 500 000   
    ELIGIBLE amount local members (t€) n.a. 10 310 586 15 020 000 18 030 000 23 500 000   
    ELIGIBLE amount EU branches (t€) 0 0   
    ELIGIBLE amount EEA branches (t€) 

n.a. 671 463 840 000 
0 0   

    ELIGIBLE amount non EEA branches (t€) n.a. 0 0 0 0   
Total amount of covered deposits (t€) 10 659 440 10 876 452 15 100 000 17 500 000 23 500 000   
    COVERED amount local members (t€) n.a. 10 210 533 n.a. n.a. 23 500 000   
    COVERED amount EU branches (t€) 0 0   
    COVERED amount EEA branches (t€) 

n.a. 665 919 n.a. 
0 0   

    COVERED amount non EEA branches (t€) n.a. 0 0 0 0   
Data at DEPOSITOR LEVEL n.a. n.a. n.a. n.a. n.a.   

 
 

Quantitative data - SK 2004 2005 2006 2007 2008 Additional 
information 

NUMBER OF MEMBERS 18 19 19 16 16   
    NUMBER of local members 17 17 17 16 16   
    NUMBER of EU branches 0 0   
    NUMBER of EEA branches 

1 2 0 
0 0   

    NUMBER of non-EEA members 0 0 0 0 0   
Number of deposits 11 971 556 11 828 251 n.a. n.a. n.a.   
    NUMBER local members n.a. n.a. n.a. n.a. n.a.   
    NUMBER EU branches 0 0   
    NUMBER from EEA branches 

n.a. n.a. n.a. 
0 0   

    NUMBER non EEA branches n.a. 0 0 0 0   
Number of eligible deposits 8 054 736 7 885 501 n.a. n.a. n.a.   
    NUMBER local members n.a. n.a. n.a. n.a. n.a.   
    NUMBER EU branches 0 0   
    NUMBER EEA branches 

n.a. n.a. n.a. 
0 0   

    NUMBER non EEA branches n.a. 0 0 0 0   
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Top 10 - SK Name (if available) t€ 

Date of reference 31/12/2008   
Kind of deposits Eligible   
Members:     
       X1   6 930 000 
       X2   4 370 000 
       X3   3 750 000 
       X4   1 600 000 
       X5    1 490 000 
       X6   1 120 000 
       X7   950 000 
       X8   940 000 
       X9   670 000 
       X10   650 000 
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Premium - SK   

Funding mechanism Ex-ante 

Contribution base Amount of eligible deposits (average balance for the calendar quarter 
preceding the date of the contribution of the deposits protected) 

Initial fee YES, 1 000 000 SK (around  26 400 €) 
De-minimis threshold NO 

Contributions’ description 

Initial fee of 26,400 EUR. The annual contribution is between 0.1% - 
0.75% of the contribution base  
(in 1996–2001 0.3%; in 2002–2005 0.75%; in 2006 0.2%). BUT,  
a) when the DGS is repaying a loan used for compensation payments 
for inaccessible deposits, the minimum amount is 0.35%, or 0.2% of 
the contribution base 
b) when the DGS is neither repaying a loan provided for the 
compensation payments for inaccessible deposits nor possess 
sufficient funds for compensation payments at the minimum of 1.5% 
of the total contribution base, the contribution base shall be 
determined by the DGS in the minimum amount of 0.2% of 
contribution base 

Frequency Quarterly 
Minimum contribution NO 
Maximum contribution 0.75% of the amount of the contribution base 
Risk-based contributions NO 

Extraordinary contribution YES, for supplementing the fund, or for repayment of a loan. This 
contributions ranges between 0.1% and 1% of the contribution base 

Data available to your DGS about 
DGS members total, eligible 

Data provided by… Central Bank and members 
Method to measure the risk of the 
DGS members NO 

Wish to introduce risk-based 
contributions NO 

Potential problems with risk-based 
contributions - 

Indicators applied for risk-based 
correction - 

Experience in a member failing to 
pay contributions 

YES, 2 cases in 2000 and 1 case in 2001, when 3 members failed to 
pay the premium because they had become insolvent as well 
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Funding - SK   

Minimum fund size  YES, 1.5% of the contribution base if the DGS is not repaying a 
loan  

Target fund size  NO 
Reimbursements to members NO 
Contributions from Government / 
Central Bank / Supervisory authorities 

NO, but the National Bank of Slovakia (NBS) paid a single 
contribution of 100 000 000 SK in 1996 

Guarantee from Government / Central 
Bank / Supervisory authorities 

YES, there are repayable assistance funds and government 
subsidies. A state guarantee may be granted for a loan 

Borrowing allowed YES, a loan from the NBS or a commercial bank 

Experience of shortcoming of funds YES, in 2000 and 2001 when the DGS borrowed funds in the 
amount of 16.5 billion SKK (around 435 m€) from the NBS 

Funds manager DGS 

Types of investments YES: since 2000 only repayment of the debt, previously investment 
in government securities with a maturity up to 1 year 

Ex-post allocation only ex-ante 
Tools for rapid transfer of liquidity in 
case of need YES, extraordinary contributions 

Maximum limit to borrowing Without limit 
Estimation of total funds available As of March 2009: the debt position has been 11 745 m€  
Number of DGS members below the 
total amount of funds available not applicable 

Time necessary to sell/divest the 
assets the fund is invested in It would take 7 days. 
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Fund’s quantitative 
data - SK 

2004  
(t€) 

2005  
(t€) 

2006  
(t€) 

2007      
(t€) 

2008      
(t€) Description 

Fund size -151 902 -78 974 -68 132 -22 544 25 243 

Our scheme has been still repaying the 
loan provided for scheme by central 
bank in 2001. The loan will be repaid by 
the end of July 2009 

Total expenditures 79 494 88 304 26 090 59 721 37 684 
interest paid + payments to employees 
and suppliers + purchase of tangible 
and intangible assets + settlement of 
long-term loan, i.e. cash-flow expense 

Reimbursement to 
members 42 0 36 6 10   

Administrative 
expenses 445 326 0.3 385 339   

Expenditures for 
interventions n.a. 4 36 0 0   

Other expenditures  n.a. 87 975 0 0 0   

Total income 83 118 85 944 25 327 59 162 37 241 
received contributions + interest 
received -  income from bankruptcy 
proceedings (1 recovery in 2007), i.e. 
cash-flow income 

Total contribution 
from premia 79 133 81 151 25 298 32 903 37 241   

Total contributions for 
administrative 
expenses 

0 0 0 0 0   
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Intervention - SK Description 

Authority in charge to decide that a 
credit institution is in a default situation Central Bank (national bank of Slovakia) 

Time necessary do declare that an 
institution is in a default situation Central Bank and 3 days; past experience 

Are claims from depositors required 
before initiating the repayment 
process? 

NO 

Entity in charge of collecting claims 
from depositors (if applicable) No claim required 

Entity in charge of collecting data on 
deposits from the failed bank 

DGS + defaulting bank: under the instructions of our DGS the 
defaulting bank compiles data and submits it to our DGS which 
processes it; 3-5 days 

Entity in charge of verifying that claims 
are eligible DGS, only in IT form, 2days 

Entity in charge of calculating the 
amount to be repaid DGS, 1 day 

Entity in charge of applying co-
insurance (if applicable) Coinsurance Not applied since Nov 2008 

Entity in charge of applying set-off 
principle (if applicable) DGS, in the same day as the amount calculation 

Entity in charge of accessing to the 
money of the DGS fund (if ex-ante) DGS; 4-5 days (the same as for collection of data) 

Entity in charge of accessing to 
contributions from DGS members DGS; 5-10 days 

Entity in charge of the payout 
procedure 

Another existing bank; 10 working days after the commencement 
80% claims repaid 

Set-off 

it is also duty of our Scheme pursuant the Act 118/96 on Deposit 
Protection - Article 9 
Compensation for Inaccessible Deposits: 
(3) For the purpose of determining the amount of compensation, 
all inaccessible deposits of the depositor at a bank are totaled, 
including shares in joint accounts and notarial custody accounts 
protected by this legislation, on the day, when, pursuant to Article 
3 paragraph 5, the deposits become inaccessible. For each joint 
account, it is assumed that the account holders are entitled to 
equal portions of the deposit, unless proven otherwise. Interest 
and other items accrued on the deposits are calculated for the 
purpose of the Act up to the day on which, pursuant to Article 3 
paragraph 5, the deposits became inaccessible. The resulting 
total amount of inaccessible deposits, is then, for the purpose of 
compensation calculation, reduced by any forfeited deposits13a), 
as well as by all liabilities of the depositor towards the bank, 
according to the balance on the day, when, pursuant to Article 3 
paragraph 5, the deposits became inaccessible; any later 
changes to this conditions shall not be taken into account. The 
calculated compensation amount shall be rounded up to whole 
euros. 

Impact of set-off discontinuation It depends on particular bank and the position of particular 
depositor. 
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Retention rights 

YES, compensation may not be claimed by depositors who  
a) in part or entirely caused the bank’s incapability to repay 
deposits due to criminal activities for which they have been duly 
convicted in a court of law 
b) made deposits of illicit proceeds from criminal activities, which 
have been declared as such in a court of law 

DGS mandate Only compensation of depositors 
Preventive intervention NO 
Responsible authority for DGS 
intervention National Bank of Slovakia or bankruptcy Court 

Triggering event for DGS intervention Declaration by the National Bank of Slovakia or order issued by 
the bankruptcy Court 

DGS intervention procedure see table 
Responsible authority for DGS 
PREVENTIVE intervention Only compensation 

Triggering event for DGS PREVENTIVE 
intervention - 

DGS PREVENTIVE intervention 
procedure - 

Has your DGS ever faced a cross-
border intervention/failure? NO 

Description of emergency payout 
mechanism (if allowed) 

NO, it is not intended, it would complicate the compensation 
payment process 
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Payout - SK Description 

3-months period for payout 
enforced YES 

Limit for depositors to claim the 
money 3 years 

Time when the DGS operatively 
starts repaying depositors Confirmation and declaration of unavailability of deposits. 

Access to depositors' data YES, only in case of intervention 
Possibility to use external 
resources to payout  YES 

Description of DGS resources - 
Cooperation deficiency with 
other authorities involved in 
payout 

Receiver, related to confidentiality issues 

Extension of payout period in 
past intervention NO 

Average time to start payout 
procedure Between 4 and 7 weeks 

Average time to complete 
payout procedure 3 months 

Interest on frozen deposit NO 
Advance payment in case of 
payout NO 

Priority rule for payout NO 

Contingency planning or crisis 
simulation in force NO 

Payment methods used  Cash via agent bank counter 
Suggestions on quickest 
payment method n.a. 

Number of claims verified per 
day n.a. 

Software to manage the payout 
in force in your DGS 

YES, the compensation disbursement system is composed of 
application modules created under an Oracle database. The 
system ensures the automation of individual activities and 
software support for data access, data processing, control 
mechanisms and monitoring the level of disbursement. The 
system provides a real-time overview of the level of 
compensation disbursed, where the priority is to ensure a non-
stop, guaranteed operating regime and robustness against 
failure and equipment error. This IT System is being updated at 
any legal changes with impact on IT parameters 

Currency used for payout (local 
or original denomination) Local 
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Payout 
steps - 
SK 

Stage Entity responsible. for 
reaching the time limit Time limit Legal 

base 

1 Notification of insolvency of the 
member to the National Bank DGS member 2 days n.a. 

2a Confirmation and declaration of 
unavailability of deposits National Bank of Slovakia 3 days n.a. 

2b Appointment of the Liquidator Court n.a. n.a. 

3 Decision of operative rules DGS 5 days after notification from 
National Bank or Court order n.a. 

4 Payout of depositors DGS 
Within 3 months (2 times 
renewable) or at maximum 1 
year from the unavailability  

n.a. 
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Quantitative 
interventions 
- SK 

Year Type of 
Intervention 

Default 
(Y/N) 

Total Cost 
(t€) 

Total Cost 
paid by DGS 

(t€) 
Administrative 

Cost (t€) 

Cost Barely 
due to the 

Intervention 
(t€) 

Type of 
Member 

1 1999 Payout of 
Depositors YES 41 222 714 41 222 714 127 591 41 095 123 local 

2 2000 Payout of 
Depositors YES 102 087 069 102 087 069 3 808 416 98 278 653 local 

3 2000 Payout of 
Depositors YES 53 559 309 35 591 381 2 957 062 50 602 248 local 

4 2001 Payout of 
Depositors YES 286 656 753 286 656 753 15 183 767 271 472 986 local 

 
 

Quantitative 
Payout SK 

Total 
number of 
deposits to 

payout 

Total amount 
of deposits to 

payout (t€) 

Time to 
Complete 
the Payout 

number 
3 

months 

number 
6 

months 

number 
9 

months 

amount 
3 

months 

amount 
6 

months 

amount 
9 

months 
notes 

1 51 958 41 095 3 years 72.60% n.a. n.a. 99.20% 99.70% 99.90% 

Within 3 months the DGS repaid in 
each case more than 98 % of the 
amount of deposits. So data on the 
number of repaid claims are not 
considered as relevant 

2 48 206 98 279 3 years 94.82% n.a. n.a. 99.76% 99.85% 99.95%       
3 37 252 50 602 3 years 86.34% n.a. n.a. 98.90% 99.80% 99.95%       

4 152 874 271 473 
3 years for 
clients to 
place a claim 

81.10% n.a. n.a. 98.77% 99.00% 99.20%       



 417

XXIV.37 Finland 
 

General Information - FI   
DGS name (national language) Talletussuojarahasto 
DGS name (English language) Deposit Guarantee Fund 
Contact information   

       Address 
Deposit Guarantee Fund, c/o Federation of 
Finnish Financial Services, Bulevardi 28, 00120 
Helsinki, Finland 

       Phone number - 
       Web site www.talletussuojarahasto.fi 
       General e-mail address - 
       Contact person Johanna Palin 
       Phone number +358 20 793 4245 
       Personal e-mail  johanna.palin@fkl.fi 
Year of founding 1998 

National law on DGS Act on Credit Institutions (9.2.2007/121), as 
amended 

Nature of the scheme Private 
Workforce employed by the DGS   
       Permanent Staff 1.5 
       Temporary Staff 0 

       Additional workforce in case of emergency 

YES. They employ the staff of the Federation of 
the Finnish Financial Services, the staff of the 
Finnish Financial Ombudsman Bureau and 
lawyers and assistants from a law firm. In an 
event of compensation to depositors, they would 
partly rely on the staff of the insolvent bank.) 

Supervisory authority of the DGS Financial Supervision Authority 
Supervisory authority of the DGS members Financial Supervision Authority 

Relationship with ICS (Investor Compensation Scheme) NO 

List of other DGS in your country - 
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Coverage – FI Covered/Not 
covered Description t€ 

List of deposits excluded from guarantee following Annex I of 
Directive 94/19/EC      

1) Deposits by financial institutions as defined in Article 1(6) of Directive 
89/646/EEC 

Not covered     

2) Deposits by insurance undertakings Covered     
3) Deposits by government and central administrative authorities Not covered     
4) Deposits by provincial, regional, local and municipal authorities Covered     
5) Deposits by collective investment undertakings Covered     
6) Deposits by pension and retirement funds Covered     
7) Deposits by a credit institution's own directors, managers, members 
personally liable, holders of at least 5 % of the credit institution's capital, 
persons responsible for carrying out the statutory audits of the credit 
institution's accounting documents and depositors of similar status in 
other companies in the same group 

Covered     

8) Deposits by close relatives and third parties acting on behalf of the 
depositors referred to in 7 

Covered     

9) Deposits by other companies in the same group Covered     

10) Non-nominative deposits 

Not covered Non-nominative 
deposits are not 
applicable in Finland 
as a concept and 
thus not protected or 
unprotected. 
Securities do not fill 
the definition of 
deposit set out by 
law and are not 
protected. 

  

11) Deposits for which the depositor has, on an individual basis, credit 
institution rates and financial concessions which have helped to 
aggravate its financial situation 

Covered     

12) Debt securities issued by the same institution and liabilities arising 
out of own acceptances and promissory notes 

Not covered     

13) Deposits in currencies other than those of the Member States Covered     
14) Deposits by companies which are of such a size that they are not 
permitted to draw up abridged balance sheets pursuant to Article 11 of 
the Fourth Council Directive 78/660/EEC) of 25 July 1978 based on 
Article 54 (3) (g) of the Treaty on the annual accounts of certain types of 
companies 

Covered     

Other types of deposits beyond those defined in Annex I of 
Directive 94/19/EC 

NO     

Temporarily High Deposit Balances 
YES, different level of coverage; Assets 
received from a sale of depositor's 
residence are covered in full for six 
months.   
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Cross border operations - FI Number Country/Description 

Number of EEA branches asking for topping-up and 
corresponding countries - 

The agreement with the Icelandic 
Scheme concerning Kaupthing 
Bank HF, Finnish Branch has 
expired as of 30 January 
2009.Danske Bank A/S cancelled 
its topping-up application since 
plans to turn Sampo Bank Plc, a 
subsidiary of Danske Bank into a 
Finnish Branch were postponed 
until further notice. They currently 
do not have any topping-up 
agreements in place and there 
are no topping-up applications 
pending. 

Number of your DGS which had asked for topping up in another 
EEA MS  -   

Number of bilateral agreements with other EEA MS not related 
with topping-up and corresponding countries 1 

YES, Sweden. The agreement 
includes provisions on change of 
information and cooperation in an 
event of an intervention. The 
cooperation agreement is a 
blanket agreement made in case 
there would be a topping-up 
need. The agreement has been 
signed in 2003. 

Non-EEA branches obliged to participate in the scheme NO   
In case branches from other countries are members of your DGS, 
do they apply set-off rules different from the ones adopted in your 
country? 

Currently not   

Potential problematic situations in case of cross border 
intervention n.a.   

In case of bilateral agreements, do you believe there are still gaps 
not covered by the agreement which might cause problems in 
case of intervention? 

n.a.   
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Quantitative data - FI 2004 2005 2006 2007 2008 Additional 
information 

Exchange rate - - - - -   

Level of coverage (€) 20 000 25 000 25 000 25 000 50 000 
The level of coverage 
of 50 000 € was raised 
in Oct 2008. 

Coinsurance - - - - -   
TOTAL amount of deposits (t€) 79 501 828 79 501 828 83 442 597 96 576 837 n.a.   
    TOTAL amount local members (t€) 72 273 202 79 501 828 83 442 597 96 344 922 n.a.   
    TOTAL amount EU branches (t€) 0 0   
    TOTAL amount EEA branches (t€) 

0 0 0 
231 915 0   

    TOTAL amount non EEA branches (t€) 0 0 0 0 0   
Total amount of eligible deposits (t€) n.a. n.a. 80 577 207 94 086 374 n.a.   
    ELIGIBLE amount local members (t€) n.a. n.a. 80 577 207 93 877 432 n.a.   
    ELIGIBLE amount EU branches (t€) 0 0   
    ELIGIBLE amount EEA branches (t€) 

0 0 0 
208 942 0   

    ELIGIBLE amount non EEA branches (t€) 0 0 0 0 0   
Total amount of covered deposits (t€) 35 359 280 37 134 110 38 270 563 41 014 103 n.a.   
    COVERED amount local members (t€) 35 359 280 37 134 110 38 270 563 41 011 600 n.a.   
    COVERED amount EU branches (t€) 0 0   
    COVERED amount EEA branches (t€) 

0 0 0 
2 503 0   

    COVERED amount non EEA branches (t€) 0 0 0 0 0   
Data at DEPOSITOR LEVEL n.a. n.a. n.a. n.a. n.a.   

 
 

Quantitative data - FI 2004 2005 2006 2007 2008 Additional 
information 

NUMBER OF MEMBERS 333 n.a. 94 93 94   
    NUMBER of local members 333 n.a. 93 92 94   
    NUMBER of EU branches 0 0   
    NUMBER of EEA branches 

0 n.a. 0 
1 0   

    NUMBER of non-EEA members 0 n.a. 0 0 0   
Number of deposits 12 311 000 n.a. n.a. n.a. n.a.   
    NUMBER local members n.a. n.a. n.a. n.a. n.a.   
    NUMBER EU branches 0 0   
    NUMBER from EEA branches 

n.a. n.a. 0 
n.a. 0   

    NUMBER non EEA branches n.a. n.a. 0 0 0   
Number of eligible deposits n.a. n.a. n.a. n.a. n.a.   
    NUMBER local members n.a. n.a. n.a. n.a. n.a.   
    NUMBER EU branches n.a. n.a.   
    NUMBER EEA branches 

n.a. n.a. n.a. 
n.a. n.a.   

    NUMBER non EEA branches n.a. n.a. n.a. n.a. n.a.   
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Top 10 - FI Name (if available) t€ 

Date of reference 31/12/2007   
Kind of deposits Eligible   
Members:     
       X1   38 940 870 
       X2   28 456 215 
       X3   11 360 598 
       X4   2 739 527 
       X5    1 488 706 
       X6   1 077 949 
       X7   839 195 
       X8   503 233 
       X9   484 723 
       X10   452 556 
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Premium - FI   

Funding mechanism Ex-ante 
Contribution base Amount of covered deposits 

Initial fee 
YES, 1/10 of the total amount of expenses of the 
actual operations of the fund in the previous year, with 
a minimum of 17 000 € 

De-minimis threshold NO 

Contributions’ description 

0,175 % of the amount obtained by dividing the 
minimum amount of consolidated own funds required 
to cover risks by the actual amount of consolidated 
own funds, and then multiplying the sum by the 
amount of covered deposits. 

Frequency Yearly 
Minimum contribution NO 
Maximum contribution NO 
Risk-based contributions YES 
Extraordinary contribution NO 
Data available to your DGS about DGS members total, eligible, covered, RWA 
Data provided by… directly supplied by the DGS members 

Method to measure the risk of the DGS members 

YES, for premium calculation: the premium is 0,175 % 
of the amount obtained by dividing the minimum 
amount of consolidated own funds required to cover 
risks by the actual amount of consolidated own funds, 
and then multiplying the sum by the amount of covered 
deposits 

Wish to introduce risk-based contributions - 

Potential problems with risk-based contributions - 

Indicators applied for risk-based correction Solvency, RWA 
Experience in a member failing to pay 
contributions NO 
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Funding - FI   

Minimum fund size  NO 
Target fund size  NO 
Reimbursements to members NO 
Contributions from Government / 
Central Bank / Supervisory authorities NO 

Guarantee from Government / Central 
Bank / Supervisory authorities NO 

Borrowing allowed 

YES, the DGS may raise a loan for its operations if its own funds are 
not sufficient to compensate the claims of depositors. A bank and a 
branch of a foreign credit institution belonging to the DGS shall, in 
that case, be under an obligation to grant a loan to the DGS for the 
fulfillment of the liabilities of the DGS in the same proportion as it had 
covered deposits within the scope of the DGS at the end of the 
previous calendar year 

Experience of shortcoming of funds NO 
Funds manager DGS 
Types of investments YES, see the attached DGS Investment Guidelines for details 
Ex-post allocation only ex-ante 

Tools for rapid transfer of liquidity in 
case of need 

The DGS may raise a loan for its operations if its own funds are not 
sufficient to compensate the claims of depositors. A deposit bank 
belonging to the DGS has the obligation to grant a loan to the DGS 
for the fulfillment of the liabilities of the DGS in the same proportion 
as it had covered deposits within the scope of the DGS at the end of 
the previous calendar year 

Maximum limit to borrowing No limit 

Estimation of total funds available 5b€, from liquidating the assets of the DGS (approximately 600 
million euros) and borrowing. 

Number of DGS members below the 
total amount of funds available 

10/13 members' amount of deposits, 10/13 members' amount of 
eligible deposits and 11/13 members' amount of covered deposits 
(See question 8 for details concerning Cooperatives and Savings 
banks) 

Time necessary to sell/divest the 
assets the fund is invested in 

The funds need to be invested in a manner safeguarding the liquidity 
of the fund. Our asset managers have estimated that the divesting of 
the assets would take 1-3 days. 
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Fund’s quantitative data - FI 2004 
(t€) 

2005 
(t€) 

2006 
(t€) 

2007      
(t€) 

2008      
(t€) Description 

Fund size 330 000 375 000 474 000 549 000 n.a.   
Total expenditures 4 059 4 296 5 600 7 300 7 493   

Reimbursement to members 0 0 0 0 0   

Administrative expenses 50 56 57 98 246   

Expenditures for 
interventions n.a. 0 0 0 0   

Other expenditures  n.a. 0 0 0 0  

Total income 48 000 50 000 54 110 43 397 39 668  

Total contribution from 
premia 37 000 37 000 40 390 43 380 39 668   

Total contributions for 
administrative expenses 0 0 0 17 0   
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Intervention - FI Description 

Authority in charge to decide that a 
credit institution is in a default 
situation 

The Financial Supervision Authority (or district court in the event of 
bankruptcy). 

Time necessary do declare that an 
institution is in a default situation No Payout 
Are claims from depositors required 
before initiating the repayment 
process? NO 
Entity in charge of collecting claims 
from depositors (if applicable) No claim required 

Entity in charge of collecting data on 
deposits from the failed bank 

DGS: We have not had any interventions. Time depends on the size of the 
defaulting bank. Although the DGS is responsible, it would need assistance 
from the defaulting bank. 

Entity in charge of verifying that 
claims are eligible 

DGS: We have not had any interventions. Time depends on the size of the 
defaulting bank. 

Entity in charge of calculating the 
amount to be repaid 

DGS: We have not had any interventions. Time depends on the size of the 
defaulting bank. Although the DGS is responsible, it would need assistance 
from the defaulting bank. 

Entity in charge of applying co-
insurance (if applicable) Coinsurance Not Applied 
Entity in charge of applying set-off 
principle (if applicable) Set-off Not Applied 
Entity in charge of accessing to the 
money of the DGS fund (if ex-ante) DGS: 1-3days (estimate) 
Entity in charge of accessing to 
contributions from DGS members 

DGS: 1-12 weeks (estimate) the members' obligation to grant  loan to the 
fund has been interpreted here as 'contributions' 

Entity in charge of the payout 
procedure 

DGS: We have not had any interventions. Time depends on the size of the 
defaulting bank. Although the DGS is responsible, it would need assistance 
from either the defaulting bank or a new entity to be created for the purpose. 

Set-off NO 
Impact of set-off discontinuation No set-off 
Retention rights NO 
DGS mandate Compensation of depositors 
Preventive intervention NO 
Responsible authority for DGS 
intervention 

The Finnish Financial Supervision Authority (FFSA), Section 104 of the Act 
on Credit Institutions 9.2.2007/121 

Triggering event for DGS intervention 

If a deposit bank has failed to pay matured and undisputed claims of a 
depositor deposited with the deposit bank and the failure resulted from 
payment or other financial difficulties of the bank and that those difficulties 
are not temporary, the FFSA decides whether the DGS shall pay the claims 
of the depositors. When deciding on the withdrawal of the license of a 
deposit bank, the FFSA may simultaneously order the claims of depositors 
payable from the DGS 

DGS intervention procedure 

The FFSA notifies the DGS, the deposit bank and the Ministry of Finance of 
its decision. If the bank has a branch abroad, the supervisory authority and 
DGS of the state where the branch is established shall also be notified of the 
decision. In order to implement a decision of the FFSA, the deposit bank 
submits to the DGS information on the depositors and their claims 
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Responsible authority for DGS 
PREVENTIVE intervention Only compensation 

Triggering event for DGS 
PREVENTIVE intervention - 

DGS PREVENTIVE intervention 
procedure - 

Has your DGS ever faced a cross-
border intervention/failure? NO 

Description of emergency payout 
mechanism (if allowed) NO, it is intended according to the new directive on the DGS 
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Payout - FI Description 

3-months period for payout 
enforced YES 

Limit for depositors to claim the 
money NO 

Time when the DGS operatively 
starts repaying depositors 

The decision of the FFSA on the unavailability of the deposits (Act on 
Credit Institutions, 9.2.2007/121, Section 104) 

Access to depositors' data 

Periodically: a deposit bank submits annually the information necessary for 
the calculation of the premia (DGS Rules, Section 24) 
On request: a deposit bank submits on request of the board of directors of 
the DGS, the information necessary for the assessment of the risk (DGS 
Rules, Section 24). 
In case of intervention: in order to have the claims of depositors 
compensated, the deposit bank submits to the DGS information on the 
depositors and their claims to be compensated without delay after the 
FFSA has made a decision on the unavailability of the deposits (Act on 
Credit Institutions 9.2.2007/121, Section 104 and DGS Rules, Section 24). 

Possibility to use external 
resources to payout  Yes 

Description of DGS resources It has not been specified in the Act on Credit Institutions or the DGS rules, 
and thus this possibility has not been excluded 

Cooperation deficiency with 
other authorities involved in 
payout 

No intervention 

Extension of payout period in 
past intervention 

In exceptional circumstances the FFSA may grant the DGS a maximum of 
three extensions (three months at most each one) 

Average time to start payout 
procedure No payout 

Average time to complete 
payout procedure No payout 

Interest on frozen deposit NO 
Advance payment in case of 
payout NO 

Priority rule for payout NO 

Contingency planning or crisis 
simulation in force YES, a contingency plan is updated annually 

Payment methods used  Money transfer, cash delivered, payment of cash via agent bank counter 
Suggestions on quickest 
payment method 

Money transfer to another bank. The most efficient and simple method, 
which would not require as much resources as the other options 

Number of claims verified per 
day n.a. 

Software to manage the payout 
in force in your DGS NO 

Currency used for payout (local 
or original denomination) local 
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Payout 
steps FI Stage Entity responsible. for 

reaching the time limit Time limit Legal base 

1 
Decision on the 
unavailability of the 
deposits 

FFSA 
21 days from the depositors' notice 
or otherwise receiving notice of the 
unavailability  

Act on Credit 
Institutions 
9.2.2007/121, 
Section 104 

2 Collecting the information 
on the covered deposits 

DGS for the collection, 
deposit bank for delivery No time limit 

Act on Credit 
Institutions 
9.2.2007/121, 
Section 104  

3 Informing the depositors on 
the required action DGS No time limit 

Act on Credit 
Institutions, 
9.2.2007/121, 
Section 107 

4 Registering the claims DGS No time limit - 

5 Payout DGS 3 months 
Act on Credit 
Institutions, 
9.2.2007/121, 
Section 106 

6 extension DGS 
In exceptional circumstances the 
FFSA may grant the DGS a 
maximum of three extensions 
(three months at most each one) 

n.a. 
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XXIV.38 Sweden 
 

General Information - SE   
DGS name (national language) Riksgälden 
DGS name (English language) Swedish National Debt Office 
Contact information   
       Address Box 6752,103 74 STOCKHOLM, Sweden 
       Phone number .+46 8 613 52 00 
       Web site www.insattningsgarantin.se, www.riksgalden.se 
       General e-mail address ig@riksgalden.se 

       Contact person Magnus Thor, Carin Silfverhielm Bauer, Erik 
Sjulander 

       Phone number +46 8 787 82 82 

       Personal e-mail  
magnus.thor@riksgalden.se, 
carin.bauer@riksgalden.se, 
erik.sjulander@riksgalden.se 

Year of founding 1996 
National law on DGS The Act (1995:1571) on Deposit Guarantee  
Nature of the scheme Public 
Workforce employed by the DGS   
       Permanent Staff 3 
       Temporary Staff 0 

       Additional workforce in case of emergency 
YES, 10 employees from other departments 
within SNDO and if necessary form external 
consultant 

Supervisory authority of the DGS Ministry of Finance, but it is not a supervisory 
authority, only a regulator 

Supervisory authority of the DGS members Financial Supervisory Authority 

Relationship with ICS (Investor Compensation Scheme) YES, both schemes are managed by the 
Swedish National Debt Office 

List of other DGS in your country - 
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Coverage – SE Covered/Not 
covered Description t€ 

List of deposits excluded from guarantee following Annex I of 
Directive 94/19/EC       

1) Deposits by financial institutions as defined in Article 1(6) of Directive 
89/646/EEC 

Not covered  total amount 
of deposits: 
21 712 652 t€ 
- Estimates 

2) Deposits by insurance undertakings Covered Eligible - estimates 9 850 130 
3) Deposits by government and central administrative authorities Covered  3 283 377 
4) Deposits by provincial, regional, local and municipal authorities Covered  2 753 800 
5) Deposits by collective investment undertakings Covered    

6) Deposits by pension and retirement funds 
Not covered   total amount 

of deposits:  
1 800 561 t€- 
Estimates 

7) Deposits by a credit institution's own directors, managers, members 
personally liable, holders of at least 5 % of the credit institution's capital, 
persons responsible for carrying out the statutory audits of the credit 
institution's accounting documents and depositors of similar status in 
other companies in the same group 

Covered   

8) Deposits by close relatives and third parties acting on behalf of the 
depositors referred to in 7 

Covered   

9) Deposits by other companies in the same group Covered   
10) Non-nominative deposits Not covered   
11) Deposits for which the depositor has, on an individual basis, credit 
institution rates and financial concessions which have helped to 
aggravate its financial situation 

Covered   

12) Debt securities issued by the same institution and liabilities arising 
out of own acceptances and promissory notes 

Covered   

13) Deposits in currencies other than those of the Member States Covered   
14) Deposits by companies which are of such a size that they are not 
permitted to draw up abridged balance sheets pursuant to Article 11 of 
the Fourth Council Directive 78/660/EEC) of 25 July 1978 based on 
Article 54 (3) (g) of the Treaty on the annual accounts of certain types of 
companies 

Covered Only Non Financial 
Corporates are 
protected 

 

Other types of deposits beyond those defined in Annex I of 
Directive 94/19/EC 

NO   

Temporarily High Deposit Balances NO   
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Cross border operations - SE Number Country/Description 

Number of EEA branches asking for topping-up and 
corresponding countries 3 LV, DK, LU 

Number of your DGS which had asked for topping up in another 
EEA MS  4 DK, LU, UK, NO 

Number of bilateral agreements with other EEA MS not related 
with topping-up and corresponding countries 2 

They have signed 
agreements on 
cooperation and 
exchange of information 
with Finland and Poland 

Non-EEA branches obliged to participate in the scheme No  

In case branches from other countries are members of your DGS, 
do they apply set-off rules different from the ones adopted in your 
country? 

Sweden's DGS 
does not apply 
set-off.  Each 
scheme 
calculates the 
payment 
according to its 
law. 

 

Potential problematic situations in case of cross border 
intervention No experience  

In case of bilateral agreements, do you believe there are still gaps 
not covered by the agreement which might cause problems in 
case of intervention? 

No  
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Quantitative data - SE 2004 2005 2006 2007 2008 Additional 
information 

Exchange rate 9.021 9.389 9.040 9.442 10.870  

Level of coverage (€) 27 714 26 628 27 654 25 000 50 000 

The new level 
of coverage 
entered into 
force in 
October 2008. 

Coinsurance - - - - -  
TOTAL amount of deposits (t€) 153 315 744 164 669 543 357 395 690 378 647 461 399 816 007   
    TOTAL amount local members (t€) n.a. 164 669 543 309 610 194 321 453 159 339 098 436   
    TOTAL amount EU branches (t€)   
    TOTAL amount EEA branches (t€) 

n.a. 0 
  

    TOTAL amount non EEA branches (t€) n.a. 0 
47 785 496 57 194 302 60 717 571 

  
Total amount of eligible deposits (t€) n.a. 115 745 114 247 776 647 259 386 750 229 070 837   
    ELIGIBLE amount local members (t€) n.a. 115 745 114 232 401 221 241 275 221 213 247 470   
    ELIGIBLE amount EU branches (t€)   
    ELIGIBLE amount EEA branches (t€) n.a. 0 

  
    ELIGIBLE amount non EEA branches (t€) n.a. 0 

15 375 426 18 111 529 15 823 367 
  

Total amount of covered deposits (t€) 54 320 112 56 132 503 58 293 881 61 219 086 58 693 652   
    COVERED amount local members (t€) n.a. 56 132 503 58 293 881 52 745 856 n.a.   
    COVERED amount EU branches (t€) 1 588 731 n.a.   
    COVERED amount EEA branches (t€) 

n.a. 0 
6 990 415 n.a.   

    COVERED amount non EEA branches (t€) n.a. 0 
0 

0 n.a.   
Data at DEPOSITOR LEVEL n.a. n.a. n.a. n.a. n.a.   

 
 

Quantitative data - SE 2004 2005 2006 2007 2008 Additional 
information 

NUMBER OF MEMBERS 131 176 177 177 168  
    NUMBER of local members 123 174 174 174 164  
    NUMBER of EU branches 2 2  
    NUMBER of EEA branches 

6 1 2 
0 1  

    NUMBER of non-EEA members 2 1 1 1 1  
Number of deposits n.a. n.a. n.a. n.a. n.a.  
    NUMBER local members n.a. n.a. n.a. n.a. n.a.  
    NUMBER EU branches n.a. n.a. n.a. n.a. n.a.  
    NUMBER from EEA branches n.a. n.a. n.a. n.a. n.a.  
    NUMBER non EEA branches n.a. n.a. n.a. n.a. n.a.  
Number of eligible deposits n.a. n.a. n.a. n.a. n.a.  
    NUMBER local members n.a. n.a. n.a. n.a. n.a.  
    NUMBER EU branches n.a. n.a. n.a. n.a. n.a.  
    NUMBER EEA branches n.a. n.a. n.a. n.a. n.a.  
    NUMBER non EEA branches n.a. n.a. n.a. n.a. n.a.  
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Top 10 – SE Name (if available) t€ 

Date of reference 31/12/2007  
Kind of deposits covered  
Members:   
       X1 Swedbank 15 357 729 
       X2 Nordea Bank 11 650 691 

       X3 
Svenska 
Handelsbanken 10 273 791 

       X4 
Skandinaviska Enskilda 
Banken 6 566 753 

       X5  Skandiabanken 3 601 123 
       X6 Länsförsäkringar Bank 1 800 561 
       X7 Sparbanken Finn 635 492 
       X8 ICA Banken AB 635 492 
       X9 IKANO  Banken 529 577 
       X10 Färs & Frosta Sparbank 423 661 
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Premium - SE   

Funding mechanism Ex-ante 
Contribution base Amount of covered deposits 
Initial fee NO 
De-minimis threshold NO 

Contributions’ description 

The annual fee of a member is 0.1% of the contribution 
base, adjusted by taking into account the capital 
adequacy ratio; a higher ratio leads to a lower fee. 
There is a minimum contribution of 0.06% of the 
contribution base and a maximum contribution of 
0.14% of the contribution base 

Frequency Yearly  
Minimum contribution 0.06% of the contribution base 
Maximum contribution 0.14% of the contribution base 
Risk-based contributions YES 
Extraordinary contribution NO 
Data available to your DGS about DGS members total, covered, CAR, Financial Statement 
Data provided by… All by members except financial statements from FSA 

Method to measure the risk of the DGS members YES 

Wish to introduce risk-based contributions Yes we are about to develop a new model 

Potential problems with risk-based contributions - 

Indicators applied for risk-based correction CAR 

Experience in a member failing to pay 
contributions 

YES, a few times an institute has had financial 
problems and no funds available to pay the fee. The 
DGS tried to recover the fees. 
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Funding - SE   

Minimum fund size  NO 
Target fund size  NO 
Reimbursements to members NO 

Contributions from Government / 
Central Bank / Supervisory authorities 

YES, there is an annual grant from the Parliament 
(for administration costs such as salaries, rent for the 
premises and other costs). A sum equal to the grant 
shall be deducted from the annual fees of the 
members 

Guarantee from Government / Central 
Bank / Supervisory authorities NO 

Borrowing allowed YES, from the Swedish National Debt Office 
Experience of shortcoming of funds NO 
Funds manager DGS 

Types of investments 
The DGS shall deposit the fees received in an 
interest-bearing account at the Swedish National 
Debt Office or in promissory notes issued by the 
State 

Ex-post allocation only ex-ante 
Tools for rapid transfer of liquidity in 
case of need 

YES, the Fund may borrow money at the Swedish 
National Debt Office 

Maximum limit to borrowing No limit 

Estimation of total funds available Since the borrowing is unlimited, resources are 
unlimited 

Number of DGS members below the 
total amount of funds available 163 

Time necessary to sell/divest the 
assets the fund is invested in It takes 3 days to divest the assets. 
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Fund’s quantitative 
data - SE 

2004  
(t€) 

2005  
(t€) 

2006  
(t€) 

2007  
(t€) 

2008  
(t€) Description 

Fund size 1 607 432 1 672 259 1 769 833 1 821 744 1 867 525   

Total expenditures 543 383 996 635 883 

Administrative expenses are 
both for DGS and ICS. 2006 
Intervention is only DGS. 
Administrative costs cover staff 
costs rent, financial expenses 
and other administrative 
expenses 

Reimbursement to 
members 0 0 0 0 0   

Administrative 
expenses 543 383 155 635 883   

Expenditures for 
interventions n.a. 0 841 0 0   

Other expenditures  n.a. 0 0 0 0   

Total income n.a. 788 1 438 61 325 883 

Total income is both for DGS 
and ICS. Total income = 
annual grant for administration 
costs + financial income + rent 
premises. Contributions are 
only for the DGS 

Total contribution 
from premia 49 442 58 114 57 719 60 690 58 694   

Total contributions for 
administrative 
expenses 

n.a. 0 0 635 616   
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Intervention - SE Description 

Authority in charge to decide that a credit 
institution is in a default situation A district court 

Time necessary do declare that an institution is in a 
default situation 4 months, based on past experience 

Are claims from depositors required before 
initiating the repayment process? NO 

Entity in charge of collecting claims from 
depositors (if applicable) Not appropriate 

Entity in charge of collecting data on deposits from 
the failed bank DGS. It takes 1 day 

Entity in charge of verifying that claims are eligible DGS. It takes 1 day 

Entity in charge of calculating the amount to be 
repaid DGS. It takes 2 months 

Entity in charge of applying co-insurance (if 
applicable) Not Appropriate 

Entity in charge of applying set-off principle (if 
applicable) Not Appropriate 

Entity in charge of accessing to the money of the 
DGS fund (if ex-ante) DGS. It takes 1 day 

Entity in charge of accessing to contributions from 
DGS members DGS 

Entity in charge of the payout procedure DGS. It takes 2-5 months 
Set-off No 
Impact of set-off discontinuation Not Appropriate 
Retention rights NO 
DGS mandate Compensation of depositors 
Preventive intervention Bank guarantees Emergency loans 
Responsible authority for DGS intervention District Court and Supervisory Authority 

Triggering event for DGS intervention declaration of bankruptcy by the Court 

DGS intervention procedure see table 
Responsible authority for DGS PREVENTIVE 
intervention Only compensation 

Triggering event for DGS PREVENTIVE intervention - 

DGS PREVENTIVE intervention procedure - 

Has your DGS ever faced a cross-border 
intervention/failure? Yes, Iceland, loan from the Riksbank 

Description of emergency payout mechanism (if 
allowed) 

No emergency payout mechanism. It is not 
intended. 
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Payout - SE Description 

3-months period for payout 
enforced YES 

Limit for depositors to claim the 
money YES, till the end of the bankruptcy procedure 

Time when the DGS operatively 
starts repaying depositors Bankruptcy declaration 

Access to depositors' data YES, from the liquidator in case of intervention 
Possibility to use external 
resources to payout  YES 

Description of DGS resources 
Accounting services are being provided for at cost by the FSA. 
Consultants can be hired. In case of an intervention employees from 
the Riksbank, Finansinspektionen and the Swedish National Debt 
Office can support DGB 

Cooperation deficiency with 
other authorities involved in 
payout 

No cooperation deficiency 

Extension of payout period in 
past intervention YES 

Average time to start payout 
procedure 2 months 

Average time to complete 
payout procedure 7 months 

Interest on frozen deposit YES, according to the interest offered by the failing institution 
Advance payment in case of 
payout NO 

Priority rule for payout NO 

Contingency planning or crisis 
simulation in force NO 

Payment methods used  Money transfer 
Suggestions on quickest 
payment method Money transfer 

Number of claims verified per 
day On average 21 

Software to manage the payout 
in force in your DGS 

YES, in the past the database of the failing members was exported 
to an Access database where all the data was stored. The payout 
transactions were handled by the FSA, which used their financial and 
accounting system and their bank to make the reimbursement. 

Currency used for payout (local 
or original denomination) local 
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Payout steps - SE Stage Entity responsible. for 
reaching the time limit Time limit Legal base 

1 Cooperation with the 
liquidator Deposit Guarantee Board  Section 17 

2 Investigation of the right to 
compensation Deposit Guarantee Board  Section 17 

3 Information to depositors  Deposit Guarantee Board   
4 Reimbursement Deposit Guarantee Board Three months Section8 

5 Distribution from the bankrupt 
institution   Section 19 and Act (1999:161) 

  
 

Quantitative - SE Total number of 
deposits to payout 

Total amount of deposits 
to payout (t€) 

Time to 
Complete the 

Payout 
number 3 
months 

number 6 
months 

number 9 
months 

amount 3 
months 

amount 6 
months 

amount 9 
months Notes 

1 1 282 14 845 7 months 66% 86% 100% 66% 86% 100% 0 
2 288 4 491 3 months 100% 100% 100% 100% 100% 100% 0 

 
 
 

Quantitative 
interventions 
- SE 

Year Type of 
Intervention 

Default 
(Y/N) 

Total 
Cost (t€) 

Total 
Cost 

paid by 
DGS (t€) 

Administrative 
Cost (t€) 

Cost Barely 
due to the 

Intervention 
(t€) 

Type of 
Member 

1 2006 Payout of 
Depositors YES 15 563 15 563 719 14 844 local 

2 2006 Payout of 
Depositors YES 4 613 4 613 122 4 491 local 
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XXIV.39 United Kingdom 
 

General Information - UK   
DGS name (national language) Financial Services Compensation Scheme 
DGS name (English language) Financial Services Compensation Scheme 
Contact information  

       Address 7th Floor, Lloyds Chambers, 1 Portsoken Street. 
London E1 8BN 

       Phone number 020 7892 7300 
       Web site www.fscs.org.uk 
       General e-mail address enquiries@fscs.org.uk 
       Contact person Alison Rose // Karen Gibbons 
       Phone number 00 44 20 7892 7750 // 00 44 20 7892 7690 

       Personal e-mail  Alison.Rose@fscs.org.uk // 
Karen.Gibbons@fscs.org.uk 

Year of founding 
FSCS came into existence 1 December 2001. 
Before that the UK had the Deposit Protection 
Board,  which came into existence in February 
1982 

National law on DGS 
Banking Act 1979,  Statutory Instrument 1442 of 
1st July 1995 incorporated the DGS Directive into 
national law 

Nature of the scheme Private 
Workforce employed by the DGS   

       Permanent Staff 

168 employed by FSCS. Currently there are 21 
full time FSCS employees working on deposit 
failures with other work being undertaken by staff 
at outsourced companies with whom FSCS has 
contracts. 

       Temporary Staff 0 
       Additional workforce in case of emergency YES, external companies 
Supervisory authority of the DGS Financial Service Regulatory Authority 
Supervisory authority of the DGS members Financial Service Regulatory Authority 

Relationship with ICS (Investor Compensation Scheme) YES 

List of other DGS in your country - 
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Coverage – UK Covered/Not 
covered Description t€ 

List of deposits excluded from guarantee following Annex I of 
Directive 94/19/EC       

1) Deposits by financial institutions as defined in Article 1(6) of 
Directive 89/646/EEC 

Not covered     

2) Deposits by insurance undertakings Not covered     
3) Deposits by government and central administrative authorities Not covered     
4) Deposits by provincial, regional, local and municipal authorities Not covered     
5) Deposits by collective investment undertakings Not covered     

6) Deposits by pension and retirement funds Covered 

Only covered if the depositor is: 
(a) a trustee of a personal 
pension or a stakeholder pension 
scheme (which is not an 
occupational pension scheme); or 
(b) a trustee of a small self-
administered scheme or an 
occupational pension scheme of 
an employer which is not a large 
company, or large mutual 
association. 

  

7) Deposits by a credit institution's own directors, managers, 
members personally liable, holders of at least 5 % of the credit 
institution's capital, persons responsible for carrying out the 
statutory audits of the credit institution's accounting documents 
and depositors of similar status in other companies in the same 
group 

Not covered     

8) Deposits by close relatives and third parties acting on behalf of 
the depositors referred to in 7 

Not covered     

9) Deposits by other companies in the same group Not covered     
10) Non-nominative deposits Not covered     
11) Deposits for which the depositor has, on an individual basis, 
credit institution rates and financial concessions which have 
helped to aggravate its financial situation 

Not covered     

12) Debt securities issued by the same institution and liabilities 
arising out of own acceptances and promissory notes 

Not covered     

13) Deposits in currencies other than those of the Member States Covered All currencies are covered   
14) Deposits by companies which are of such a size that they are 
not permitted to draw up abridged balance sheets pursuant to 
Article 11 of the Fourth Council Directive 78/660/EEC) of 25 July 
1978 based on Article 54 (3) (g) of the Treaty on the annual 
accounts of certain types of companies 

Not covered     

Other types of deposits beyond those defined in Annex I of 
Directive 94/19/EC 

NO     

Temporarily High Deposit Balances The level of coverage for these accounts is  
524 500 €.   
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Cross border operations - UK Number Country/Description 

Number of EEA branches asking for topping-up and 
corresponding countries 3 CY, SE, IC 

Number of your DGS which had asked for topping up in another 
EEA MS  1 DK (ended in 2008) 

Number of bilateral agreements with other EEA MS not related 
with topping-up and corresponding countries 1 

Yes. The FSCS had an 
agreement with Iceland 

and they were in the 
process of arranging a 

more detailed operational 
agreement.  

Non-EEA branches obliged to participate in the scheme Yes   
In case branches from other countries are members of your DGS, 
do they apply set-off rules different from the ones adopted in your 
country? 

n.a.   

Potential problematic situations in case of cross border 
intervention n.a.   

In case of bilateral agreements, do you believe there are still gaps 
not covered by the agreement which might cause problems in 
case of intervention? 

Yes   
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Quantitative data - UK 2004 2005 2006 2007 2008 Additional 
information 

Exchange rate 0.70505 0.6853 0.6715 0.73335 0.9525  
Level of coverage (€) 49 642 51 073 52 122 47 700 52 500  

Coinsurance 10% above 3 
000 € 

10% above 3 
000 € 

10% above 
2 978 € - -  

TOTAL amount of deposits (t€) 1 555 918 020 2 165 474 974 n.a. n.a. n.a.  
    TOTAL amount local members (t€) n.a. n.a. n.a. n.a. n.a.  
    TOTAL amount EU branches (t€) n.a. n.a.  
    TOTAL amount EEA branches (t€) 

n.a. n.a. n.a. 
n.a. n.a.  

    TOTAL amount non EEA branches (t€) n.a. n.a. n.a. n.a. n.a.  

Total amount of eligible deposits (t€) 1 061 543 833 1 091 492 777 n.a. 1 319 754 071 965 505 033 2008 - protected 
deposits 

    ELIGIBLE amount local members (t€) n.a. n.a. n.a. 1 319 156 003 965 191 857  
    ELIGIBLE amount EU branches (t€) 598 069 313 176  
    ELIGIBLE amount EEA branches (t€) 

n.a. 
  n.a. n.a. 

0 0  
    ELIGIBLE amount non EEA branches (t€) n.a. n.a. n.a. 0 0  
Total amount of covered deposits (t€) n.a. n.a. n.a. n.a. n.a.  
    COVERED amount local members (t€) n.a. n.a. n.a. n.a. n.a.  
    COVERED amount EU branches (t€) n.a. n.a.  
    COVERED amount EEA branches (t€) 

n.a. n.a. n.a. 
n.a. n.a.  

    COVERED amount non EEA branches (t€) n.a. n.a. n.a. n.a. n.a.  
Data at DEPOSITOR LEVEL n.a. n.a. n.a. n.a. n.a.  

 
 

Quantitative data - UK 2004 2005 2006 2007 2008 Additional information 

NUMBER OF MEMBERS 1 345 334 335 776 762 

The data refer only to firms who have eligible 
deposits. The figure for EEA branches only 
applies to those firms who are or were topped 
up into the FSCS. They do not have figures for 
firms that may be authorized to conduct 
business in the UK as banks but do not accept 
retail deposits. 

    NUMBER of local members n.a. 159 159 761 750  
    NUMBER of EU branches 15 12  
    NUMBER of EEA branches 

94 85 81 
0 0  

    NUMBER of non-EEA members n.a. 90 95 0 0  
Number of deposits n.a. n.a. n.a. n.a. n.a.  
    NUMBER local members n.a. n.a. n.a. n.a. n.a.  
    NUMBER EU branches n.a. n.a. n.a. n.a. n.a.  
    NUMBER from EEA branches n.a. n.a. n.a. 0 0  
    NUMBER non EEA branches n.a. n.a. n.a. 0 0  
Number of eligible deposits n.a. n.a. n.a. n.a. n.a.  
    NUMBER local members n.a. n.a. n.a. n.a. n.a.  
    NUMBER EU branches n.a. n.a. n.a. n.a. n.a.  
    NUMBER EEA branches n.a. n.a. n.a. 0 0  
    NUMBER non EEA branches n.a. n.a. n.a. 0 0  
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Premium - UK   

Funding mechanism 
Ex-post, however FSCS does have the power to 
include anticipated compensation costs for default 
expected to be determined in the 12-month period 
following the date of the levy 

Contribution base 

Amount of protected deposits, i.e. deposit made with: 
(a) an establishment of a relevant person in the UK 
(b) a branch of a UK firm which is a credit institution 
established in another EEA State under an EEA right 
The deposit is not: 
(a) a bond issued by a credit institution which is part of 
the institution's capital 
(b) a secured deposit 
(c) a deferred share issued by a building society 
(d) a non-nominative deposit 

Initial fee YES 
De-minimis threshold NO 

Contributions’ description 

In case of intervention: estimate of the compensation 
costs expected to be paid based on estimated claims 
for the 12 months following the levy date. For 
administrative expenses: the Management Expenses 
Levy is collected annually and composed by: a base 
cost, not dependent on the level of DGS, and a specific 
cost to run the FSCS. 

Frequency 

The Management Expenses Levy is subject to an 
annual limit but is based on budget requirements for 
each year. In general one levy a year is expected. 
However, subject to the limits, the DGS may make 
further levies, if necessary 

Minimum contribution NO 

Maximum contribution YES, the aggregated contribution shall not exceed 
0.3% of the contribution base 

Risk-based contributions NO 
Extraordinary contribution YES, but not exceeding the maximum contribution 
Data available to your DGS about DGS members covered 
Data provided by… FSA which receives data from members 

Method to measure the risk of the DGS members NO 

Wish to introduce risk-based contributions - 

Potential problems with risk-based contributions - 

Indicators applied for risk-based correction - 
Experience in a member failing to pay 
contributions NO 
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Funding - UK   

Minimum fund size  NO 
Target fund size  NO 

Reimbursements to members YES, if the DGS considers that the funds are surplus 
to likely requirements 

Contributions from Government / 
Central Bank / Supervisory authorities NO 

Guarantee from Government / Central 
Bank / Supervisory authorities NO 

Borrowing allowed YES, from commercial lenders 
Experience of shortcoming of funds NO 
Funds manager DGS 

Types of investments 

YES, in term-deposits for periods ranging from 
overnight to six months, to maximize available 
interest returns, but within strict limits and 
procedures as laid down and reviewed regularly by 
FSCS Board 

Ex-post allocation NO 

Tools for rapid transfer of liquidity in 
case of need 

The FSCS may impose one or more levies in a 
financial year to meet either its management 
expenses or its compensation costs. The FSCS may 
also impose interim levies, as part of its overall levy 
commitment 

Maximum limit to borrowing NO, there is no fixed cap 

Estimation of total funds available 

Currently the maximum amount that can be raised by 
the Scheme in respect of deposits is 0.3% of 
protected deposits (this is a cumulative limit). As at 
31 December 2006 this gives a figure of around 3.9 
billion€. Please note that the FSCS funding 
arrangements are currently under review 

Number of DGS members below the 
total amount of funds available n.a. 

Time necessary to sell/divest the 
assets the fund is invested in n.a. 

 



 446

 

Fund’s quantitative data - UK 2004 (t€) 2005 (t€) 2006 (t€) 2007 (t€) 2008 (t€) Description 

Fund size 10 479 9 886 0 0 0 
2005 - Residual fund 
from previous scheme 
(not to be considered) 

Total expenditures 1 699 1 207 4 201 4 868 n.a.   

Reimbursement to members 5 673 0 0 0 n.a.   

Administrative expenses 1 211 941 2 268 3 164 n.a.   

Expenditures for 
interventions n.a. 125 1 799 0 n.a.   

Other expenditures  n.a. 0 0 0 n.a.   

Total income 4 500 1 004 920 1 316 n.a.   

Total contribution from 
premia n.a. 0 0 0 0   

Total contributions for 
administrative expenses n.a. 1 004 920 0 n.a.   
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Intervention - UK Description 

Authority in charge to decide that a 
credit institution is in a default situation The Financial Services Authority or a judicial authority 

Time necessary do declare that an 
institution is in a default situation 

They cannot comment on the time taken to make a decision. In the 
recent banking failures the FSA immediately made the default 
declaration. 

Are claims from depositors required 
before initiating the repayment 
process? 

YES. A claim for is sent to claimants by the FSCS and after that the 
FSCS liaises with the insolvency practitioner  

Entity in charge of collecting claims 
from depositors (if applicable) DGS: all claims must be dealt with within 3 months. 

Entity in charge of collecting data on 
deposits from the failed bank 

DGS and Insolvency practioner appointed as Administrator or 
Liquidator. The administrator/liquidator collects the data and sends 
them to the FSCS. It takes anything from a week to a couple of 
months. 

Entity in charge of verifying that claims 
are eligible DGS. All the claims are dealt with within 3 months. 

Entity in charge of calculating the 
amount to be repaid DGS. All the claims are dealt with within 3 months. 

Entity in charge of applying co-
insurance (if applicable) Not appropriate 

Entity in charge of applying set-off 
principle (if applicable) DGS. All the claims are dealt with within 3 months. 

Entity in charge of accessing to the 
money of the DGS fund (if ex-ante) Not Appropriate 

Entity in charge of accessing to 
contributions from DGS members 

DGS. The FSA currently acts as agent for the FSCS in collecting 
levies. Firms must pay their levy within 30 days of the receipt of the 
invoice. 

Entity in charge of the payout 
procedure DGS. All the claims are dealt with within 3 months. 

Set-off 
The amount of compensation payable to the claimant is the amount 
of his overall net claim against the relevant person. The FSA is 
currently consulting on the removal of set-off for FSCS purposes 
and a move to gross payment. 

Impact of set-off discontinuation n.a. 

Retention rights 

YES, the FSCS refers to retention rights as 'assignment of rights'. 
The FSCS may make any payment of compensation to a claimant 
in respect of a protected claim conditional on the claimant 
assigning the whole or any part of his rights against the relevant 
person, or against any third party, or both, to the FSCS on such 
terms as the FSCS thinks fit 

DGS mandate 

1)  FSCS can contribute to the costs of a bank failure through the 
Special Resolution Regime (SRR) 
2)  Insolvency Practioner Objective 1 is to work with the FSCS to 
ensure that each eligible depositor has the relevant account 
transferred to another institution and receives payment from (or on 
behalf of) the FSCS 
3)  FSCS can now borrow from the National Loans Fund 
4)  depositors do not have to make a claim on FSCS 

Preventive intervention NO 
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Responsible authority for DGS 
intervention FSA and judicial authority (if earlier than FSA) 

Triggering event for DGS intervention When a firm is: (1) unable to satisfy protected claims against it, or 
(2) likely to be unable to satisfy protected claims against it 

DGS intervention procedure 

It is likely an Administrator or Liquidator would be appointed to the 
firm and the FSCS would work closely with that firm. FSCS has to 
assess the eligibility of each claimant, quantify the loss, confirm the 
account balances with the administrator or liquidator, apply set-off if 
required, make a formal offer of compensation, pay the claimant 

Responsible authority for DGS 
PREVENTIVE intervention Only compensation 

Triggering event for DGS PREVENTIVE 
intervention - 

DGS PREVENTIVE intervention 
procedure - 

Has your DGS ever faced a cross-
border intervention/failure? NO 

Description of emergency payout 
mechanism (if allowed) 

YES. Interim payments are made on any protected claims where 
there is any uncertainty about paying the full amount at a particular 
time. 
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Quantitative 
interventions 
- UK 

Year Type of 
Intervention 

Default 
(Y/N) 

Total Cost 
(t€) 

Total Cost 
paid by 
DGS (t€) 

Administrative 
Cost (t€) 

Cost Barely 
due to the 

Intervention 
(t€) 

Type of 
Member 

1 2002 n.a. n.a. 112 n.a. n.a. 112 n.a. 
2 2003 n.a. n.a. 9 n.a. n.a. 9 n.a. 
3 2003 n.a. n.a. 35 n.a. n.a. 35 n.a. 
4 2003 n.a. n.a. 5 n.a. n.a. 5 n.a. 
5 2003 n.a. n.a. 82 n.a. n.a. 82 n.a. 
6 2003 n.a. n.a. 10 n.a. n.a. 10 n.a. 
7 2003 n.a. n.a. 150 n.a. n.a. 150 n.a. 
8 2003 n.a. n.a. 80 n.a. n.a. 80 n.a. 
9 2003 n.a. n.a. 270 n.a. n.a. 270 n.a. 
10 2003 n.a. n.a. 9 n.a. n.a. 9 n.a. 
11 2004 n.a. n.a. 1 n.a. n.a. 1 n.a. 
12 2004 n.a. n.a. 11 n.a. n.a. 11 n.a. 
13 2004 n.a. n.a. 0.2 n.a. n.a. 0.2 n.a. 
14 2004 n.a. n.a. 68 n.a. n.a. 68 n.a. 
15 2004 n.a. n.a. 153 n.a. n.a. 153 n.a. 
16 2005 n.a. n.a. 73 n.a. n.a. 73 n.a. 
17 2006 n.a. n.a. 61 n.a. n.a. 61 n.a. 
18 2006 n.a. n.a. 348 n.a. n.a. 348 n.a. 
19 2006 n.a. n.a. 23 n.a. n.a. 23 n.a. 
20 2006 n.a. n.a. 1 352 n.a. n.a. 1 352 n.a. 
21 2006 n.a. n.a. 18 n.a. n.a. 18 n.a. 
22 2006 n.a. n.a. 4 n.a. n.a. 4 n.a. 
23 2007 payout Yes 565 565 0 565 Credit union 
24 2007 payout Yes 87 87 0 87 Credit union 
25 2007 payout Yes 8 8 0 8 Credit union 

26 2008 transfer of 
account Yes 18 897 638 14 698 163 0 14 698 163 Bank 

27 2008 transfer of 
account Yes 2 624 672 2 624 672 0 2 624 672 Bank 

28 2008 payout Yes TBC TBC 0 TBC Bank 

29 2008 transfer of 
account Yes 524 934 524 934 0 524 934 Bank 

30 2008 payout Yes TBC TBC 0 TBC 0 
31 2008 payout Yes 4 199 475 TBC 0 TBC 0 
32 2008 payout Yes TBC TBC 0 TBC 0 

Note: TBC to be confirmed. 
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Payout - UK Description 

3-months period for payout 
enforced YES 

Limit for depositors to claim the 
money NO 

Time when the DGS operatively 
starts repaying depositors triggering event 

Access to depositors' data Only on request in case of intervention 
Possibility to use external 
resources to payout  YES 

Description of DGS resources In one case the Fund has used outsource 
Cooperation deficiency with 
other authorities involved in 
payout 

NO 

Extension of payout period in 
past intervention NO 

Average time to start payout 
procedure from default declaration 

Average time to complete 
payout procedure 94% of claims completed in one month and 97% in three months 

Interest on frozen deposit NO 
Advance payment in case of 
payout YES, the Fund may decide to make payment on account 

Priority rule for payout NO 

Contingency planning or crisis 
simulation in force YES 

Payment methods used  Cheque 
Suggestions on quickest 
payment method n.a. 

Number of claims verified per 
day n.a. 

Software to manage the payout 
in force in your DGS 

YES, the Fund has a IS system called CLAIMS which can 
calculate compensation for all types of claims the Scheme is set 
up to deal with (deposits, investment, insurance, mortgage 
mediation and insurance mediation) 

Currency used for payout (local 
or original denomination) Original denomination 
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Payout 
steps – 
UK 

Stage 
Entity responsible. 

for reaching the 
time limit 

Time limit Legal base 

1 

Ensure that the Fund has a 
completed Application Form 
(Declaration, Consent, 
Assignment of Rights) for 
compensation  

DGS n.a.  n.a.  

2 Verification of claims DGS n.a.  n.a.  
3 Application of set-off DGS n.a.  n.a.  
4 Payoff DGS n.a.  n.a.  
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Quantitative 
Payout - UK 

Total 
number of 
deposits 
to payout 

Total 
amount of 
deposits to 
payout (t€) 

Time to 
Complete 
the Payout 

number 
3 

months 

number 
6 

months 

number 
9 

months 

amount 
3 

months 

amount 
6 

months 

amount 
9 

months 
notes 

1 1 519 n.a. n.a. 47.99% n.a. n.a. n.a. n.a. n.a.  
2 1 905 n.a. n.a. 35.07% n.a. n.a. n.a. n.a. n.a.  
3 349 n.a. n.a. 77.94% n.a. n.a. n.a. n.a. n.a.  
4 1 132 n.a. n.a. 25.80% n.a. n.a. n.a. n.a. n.a.  
5 210 n.a. n.a. 70.00% n.a. n.a. n.a. n.a. n.a.  
6 n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.  
7 345 n.a. n.a. 31.30% n.a. n.a. n.a. n.a. n.a.  
8 313 n.a. n.a. 27.16% n.a. n.a. n.a. n.a. n.a.  
9 579 n.a. n.a. 23.14% n.a. n.a. n.a. n.a. n.a.  
10 421 n.a. n.a. 25.42% n.a. n.a. n.a. n.a. n.a.  

11 394 0 0-3 months n.a. - - 31 578 - - 
Credit union default (2007). 48 claims paid in total. All 
claims completed within the 3 months period, the majority 
completed within 1 month. 

12 1 430 0 n.a. n.a. - - 564 684 - - 
Credit union default (2007). 823 claims paid in total. All 
claims completed within the 3 months period, the majority 
completed within 1 month. 

13 582 0 0-3 months n.a. - - 86 616 - - 
Credit union default (2007). 165 claims paid in total. All 
claims completed within the 3 months period, the majority 
completed within 1 month. 

14 97 0 0-3 months n.a. - - 6 076 - - 
Credit union default (2007). 27 claims paid in total. All 
claims completed within the 3 months period, the majority 
completed within 1 month 

15 2.5 million 
account 18 897 638 less than 1 

month 100.00% - - 100.00% - - 
2008 failure. The FSCS contributed £14 billion; the 
government contributed £4 billion. The accounts were 
transferred to another bank. After this failure the level of 
coverage was changed (£50,000). 

16 157 000 2 624 672 less than 1 
month 100.00% - - 100.00% - - 

They repaid the 100% of all claims possibly to process 
within 1 month. The accounts were transferred to another 
bank. 10,000 additional accounts are currently being 
worked on by FSCS 
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17 22 000 524 934 less than 1 
month 100.00% - - 100.00% - - 

They repaid the 100% of all claims possibly to process 
within 1 month. The accounts were transferred to another 
bank. 400 additional accounts are currently being worked 
on by FSCS 

18 300 000 1 469 816 0-3 months 100.00% - - 100.00% - - 
It is not clear whether the total cost is £1.4 billion or £4 
billion. They repaid the 100% of all claims possibly to 
process within the time frame. 

19 10 000 262 467 

0-3 months 
after the 

fixed term 
deposits' 
expiration 

100.00% - - 100.00% - - 
2008 failure of a bank whose deposits are fixed term 
deposits. The claims will be paid when the term of the 
original deposits are due. The FSCS pays the original 
interest rate. 
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