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http://ec.europa.eu/public_opinion/index_en.htm


http://ec.europa.eu/eurostat/web/structural-business-statistics/data/database
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https://ec.europa.eu/jrc/en/node/33493
mailto:eurosurvey@jrc.ec.europa.eu
mailto:eurosurvey@jrc.ec.europa.eu








Limited Distribution  

65 
 

Questions on obstacles regarding using Euro as an invoicing currency 
 

10. What is the main reason for trade invoicing in a currency other than the Euro? 
 
           . 
 
Please add any comment:            . 
 
 

11. Please indicate which of the following reasons play a role in the choice of the invoicing in a currency other than 
the Euro? (you may tick more than 1 box):  
 

 δ In order to penetrate/establish relations within a market.  

 δ Because this is necessary due to local competition in the local currency.  

 δ Because it is a large country and this is the currency used there.  

 δ Because this is the dominant currency used for the specific product worldwide. 

 δ Because this is the dominant currency used in the secondary market (for used and leased goods) in the 

industry/sector. 

 δ In order to limit the fluctuations versus competitors of your price in the respective good/service. 

 δ In order to limit the fluctuations of my profit margin because most of my expenses are in the non-Euro 

currency.  

 δ In order to match existing liabilities denominated in currencies other than the euro with revenue denominated 

in the same currency. 

 δ Other 

 

Please add any comment:            . 

 
 

12. In your industry/sector who has the strongest bargaining power in setting the invoicing currency : (Please tick 
only 1 box) 
 

 δ The importer 

 δThe exporter 

 δThe larger company  

 δDepends case by case 

 δN/A 

 

Please add any comment:            . 
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13. Do you invoice in a foreign currency for any regulatory or legal issues (in your or your clientôs home country)? 
 
 

 
 
If YES please specify:            . 

 
 

14. Do you invoice in a foreign currency for any accounting issues? 
 
 

 
 
If YES please specify:            . 
 

 
 

15. Do you address exchange rate risks in your international trade activities? (Please tick only 1 box) 
 

 

 

If YES please specify how you deal with exchange rate risks:            . 
 

If NO because: 

 δNo hedging instruments are available 

 δThey are too costly 

 δOther (Please specify:            .) 

 
 

16. Are there any international payment infrastructure restrictions (at home or abroad) which force you to use a 
currency other than the Euro? 
(Example: You do business with a Chinese company and you invoice in a third country vehicle currency because 
you cannot clear transactions in Chinese RMB.) 
 

 

 
 
If YES please specify:            . 
 
 

17. Are there any other trade practices not allowing you to set the Euro as an invoicing currency?  
 
 

 
 
If YES please specify:            . 

  

 δYES  δNO 

 δYES  δNO 

 δYES  δNO 

 δYES  δNO 

 δYES  δNO 
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18. How important are the following factors when choosing Euro as your invoicing currency? (please indicate from 
1 (least important) to 5 (most important)): 
 

The transaction size                  δ1       δ  2       δ  3       δ  4      

 δ5 

The delivery time (short term/long term)                 δ1       δ  2       δ  3       δ  4      

 δ5 

Its exchange rate volatility                   δ1       δ  2       δ  3       δ  4      

 δ5 

The interest rates        δ1       δ  2       δ  3       δ  4      

 δ5 

Recent macroeconomic shocks       δ1       δ  2       δ  3       δ  4      

 δ5 

Other δ   (Please comment:            .) 

 
 

Please add any comment:            . 
 
 

19. What should change in order for you to start using the Euro more in international trade? 
 
            . 
 

GLOSSARY  

 

Exchange rate risk: the risk that the return on an investment may be reduced or eliminated because of a change in the 

exchange rate of two currencies.  

Final trade settlement: the payments made for the sale of the final good or service produced by your company. 

Intermediate trade settlement: the payments made for the purchase of goods and services necessary for the production of 

the final goods or services offered by your company. 

NACE code: statistical classification of economic activities in the European Community (Nomenclature statistique des activités 

économiques dans la Communauté européenne). 

Trade practice: a competition method, operating policy (as the use of standards of size, shape, and quality of materials), or 

business procedure common to members of a line of business or industry. 

Vehicle currency: the currency used to invoice an international trade transaction, especially when it is not the national 

currency of either the importer or the exporter.  

 

 

 

 

http://en.wikipedia.org/wiki/Nomenclature
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Appendix C. Quantitative Questionnaire
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Appendix D.  TNS report
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